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FINANCIAL RECORD
HERE AND ABROAD

Bankers Seeck McAdoo’

Finding Way to

Pay Foreign Debts.

All eyen in the financinl distriet wore #¢Ives of the dividend, which begins to
turned on Washington yesterday, where Accrue immedintely on issunnce.

the conference was goin
the Som'l;_ry of the
1 ehippi men and exporters
from this anl:inf\ther cities, p
every notable banker in New York was
at the meeting in the Treasury
offices, where the discussion revolved
around measures for restoring our for-
eign trade to the Atlantic and for pay-
ing our debt: to Europe.
remained behind in Wall Street got no
definite news during the duy of what
was going on, but it was well known

ol ;
Crould | of $177,776, a gain of 63 per cent.

of  Surplus after §

that among

be made wax one for having the
States follow the example of some
the Europeat nations and assume the
war risk on shipments of grain and eot-
rhaps
Vkewise, that plans would be suggested
for protecting the cotton planters while per ce
their ordinary outlet for a large part
of their crops was cut off, as well as
ways for relensing into the channels of
fnternational banking some of the gold
now held among the reserves of the

ton and

banks.

The plan for diluting the resery
the national banks with each other's
obligations now seems to have gone by

fo:‘rd. driven out by the indigns-

the

on
reasury

the proposals which

other commodities;

tion of well known bankers and econo-

mists, if not by its in
Those who proposed

ness.

herent unsound-

pret;mdrd that It was desirable except

for an emergency such as has arisen in
connection with the difflcuity of paying
American debts

they show
champion it

night brings coun
right or not too
evening looked very differen
day morning.

Neems

nt
Banks be

reserves to

to Kurope, and now
buat little inclination ‘o
even on that score. “The
sei”s what was all
bad on Wednesday
t on Thura-
1o

most  likely

about 18 per cent

etween
and

Nearly

Those whao

on of | dome

n their | higher.
in the trude as & whole is that the volume of

|
|
| General News and Barnings of
' Various Corporations.

PUBLIC UTILITY NOTES

It has been officially announced by |

the Pacifle Gas und Electrie Company
that the first preferred stock is being

§ rapidly dispgsed of to consumors, and

as individual subscriptions are for
small lots a large number of con-
sumer I8 involved in the total. A
majority of the consumers have taken
fully paid stock, thus availing them-

Cltizens Light, Heat and Power.

Thoe annusl report of the Citizens
Light, Heat and Power Company of
Johnstown, Penn., shows an increase
in gross earnings, although the gain
in net is considerably reduced, owing te
higher cost of operation and increased
taxes. For the year ended June 30
gross operating revenue amounted to
$788,740, 188 per cent greater than in
the preceding wear, Operating ex-
penses and taxes inereased from $456,-
M5 to 2560063, leaving net revenue

yroviding for bond in
terest was $102.776, The eompany’a
capitalization as of June 30 was £2.-
000,000 eommon stoek, £1.067,000 pre-
ferred and $1.500,000 first mortgage b
nt honds

United Fuel Gas.

The United Fuel Gas Company, which
supplies natural gas in the ecity of
Charleston, W, Va., has made a redue-
tion in the price of gas furnished for
stic purposes from 18 to 1 eents
In n complaint

net per 1,000 cubic feet, _
Publie Serviee

filed with the State
Comminsior it was nlleged that the
company was discriminating agminet
the city by furnishing gas in Hunting

it mever ton for 15 cents,

COMMODITY PRICES RISE

Volume of Business in Many
Lines Show Decline.

Business, accordinng to the mercan-
tile agenucies, has been irregulari
checked by the war developments, but

; be  progress is being made townrd better-
is the suggestion that the ment. Commodity prices are generally
permitted to draw dow

The characteristie feature of

central reserve cities, where 25 per|transactions Is decrensing, while prices

cent is mow required-
culated to relaase about §I .

1d. If optimistie theories have any
’:uhﬁul in faet, not

more than one-

-a measure cal- velng.
S e0000,000 of | “Tap oy ancing

“Dun's Review" says to:day:
“Reports from trade centres show
| that but for the disorganization causcd

third of that amount would need to|hy the European war domestic busineca
cross the ocean before our foreigh would be developing with sensonable

creditors would be willing to take th
will for the deed and declare no more ' in the reports of the drygoods mar-
ments NECesSKTY. ;
the reserve requirement Y- jno tynnlics in spite of the disturbance

money P
per cent is

Jder the new Federal Reserve law, bul o....4
that law ix not vet effective.
Brme Treason

[ ]

Eighteen

For the

the Federal Reserve

activity. There is much irregularity

kets, but there are many buyers se

by war, and especinlly the
blockade in foreign trade. The ir
and steel trade is naturally directly al-

Board, as it has spMu‘\cg_ny_ decln_r_e:i. fected by the uncertaintios of the -
has no power to assume the right given

it under the new law
Teporve requirements

pite periods.

factor, either, until Qetober
ing to the estimate of Charl
lin, its governor.
sible way for the plan to
fective is for

of suspending
for certain defi-
likely to be a

1, accord-
es 5. Ham-
About the only poa-
become ef-
of the

It is net

the Controller

Currency to close his eves to the fact
that the banks are not carr¥ing the
Reserves

amount of reserve required.
rre meant for emerge
how far the

uostion

should be ignore

yediency. It

period of nurlg\;
when the locu!
reserve requirem
currency was being hoar
were 1o emergency banknotes.
The known movements of mone;
week do not indi

arativel
unk-—-nz

P

net loss to the
over $1,500.000.

ment ought

reading than t

At & late
registry bill

because of the ame
ence, but there was

of its early

it was ssid,
without an hou
opposition to 1
clause permitting
under certal
constwise
messure is passed in
same form e

" engage,
American

there ought

crease in the number
the American flag, an
ing of thé gates of oce
That, of course,

tion.

toward bullding u
American debits
even make unnecessary

Of En guld.

In the shsence

neips, but it s a
letter of the Inw
d for the sake of ex-
is true that there was &
three months in 1007
anks were below their
ente, but at that time

y this

eate more than R com-
in ecash by the

small loss t
out $5,000,000—of which the
little

intérior wWas o
To-dar’s bank state-
o be more satisfactory
hat of o week ago, _
hour yesterday the ship
was still being debated,
ndments in confer-
s good prospect
passage. The Prezident,
stood ready to sign It
r's delay. The principal
he bill” centred on the
foreign vessels to
n conditions, in
trade, If the
substantinlly the
it left the conference
ta be s very rapid in-
of ships under
d4 so sn unlock-
an transporta-
would go far
p credits to offset
broad. and might
the shipping

1

]

of any statement from

the administration thers were no new

developments
ossible flotation of &
French

or the

in eonnection with the
large loan here

government. e

ded and there!

ternationa! crieie, but at the =ame
time there is & keen sppreciation of
the great opportunity which presents
itself to American industry and trade
if we have the wisdom and courage to
act promptly in the present disturh-
anee, Prices ¢f a number of commodi-
ties are advancing, The heat hns
caused some damage to corn in certaia
locslities, The railronds are beginning
to experience the choking up of traffic
nt export points, but their earninga de-
creased only 4 per cent (n the first
week of August, the decrease in July
having been 2.4 per cent. The number
of idle cars hes shown a recent declire,
which is & gratifying exhibit, so far
ns it goes, though the total is still
much too large. The railronds are unt-
urally cautiou# about buying new sup-
plles until present uncertainties are
cleared up, mnd this reduces the de-
mands upon the iron and steel inter-
ests which deal with the transportn-
tion companics. There is practically
no business in foreign hides and a
reduced volume in the domestie prod-
uct. It is churacteristic of the baai-
ness situation ns & whole that a con-
siderable advance in prices accomp:
nies n considerable decline in the vol-
ume of transactions. Both of these
developments are the result of the un-
certainties of an unprecedented eri
in the world's history.
now being taken to reorganize eom-
merce on a foreign war basie will pe
far toward restoring confidence and
trade.”

“Bradstreets" has the following:

“The widest movement of prices seen,
probably, since the Civil War, has oc-
curred since August 1, and most of it
wince August 6. The list of advances
in, a8 intimated last week, a virtual
roll eall of this and every other coun-

try's products. Products wholly or
partially imported have, of course,
heen notably prominent, with alloys

{for the steel trade, sugur, burlaps, raw
wools, some finished textiles, dyestuifs,
chemienls, drugs and & long list of

| other produets distinguishing them-

eelven, On the export side, wheat has
rather lagged, and while there iz no

bankers who were sounded in the mut- [ snen exchange markot for eotton, firat

ter explaine

tain whether
the buniness mnd
would they give it cons

A that they were not cer-

they cared to undertake
that in no event
{deration until

offerings  of necessitous sellers are
said to be at low prices, 9% to 10

| eents being reported for firat pickings

in Texas. Coffee, too, iz lower. Corn

they learned the sttitude of the Etate . oonohed a new high level, partly

Department.

There was
eign exchan
ment of gol

the trust companie

ge, necompanied
d to Cunnda from some of

till more activity in for-

5
by n move-

s out of their vaults,

The gold went to the eredit of the
Bank of England’s depositary in Ot-

Llawa.

Demand ®torling was quoted at

4.95% @4.96, enbles 4904 5,00 and frane

cables 6074
there is no

1610,

however,

As  yet,
market of

sppronch to &

normal volume.

RAILROAD EARNINGS.

Tha following
were tmade publle ¥
&

M

milrend reporta for June

Ay
yanctron—fross 55280,

. pet mfier taxss §7A0,

ST 04K, 1%

iroes

dreane 354,650 deficit $27,000, Avcrense BT
5. _
;mvnltlnmf & (ireat Neorthern—Gross
. decrease B0 S, net after taxes

$44,551, decreape §11 850
Huffale & Busquehanna

crenne B TTH;
cronss §01.722

e~
DIVIDENDS DECLARED.
A

Fand Ol o N Y Q
Wimtngten OGas.. 8

A

Ciross $104. 101
defieit after taxey, 205

3 Neoeed |

Ferm. Hare.  able dnge,
sch  Fept. 16 Aug. =8

oy Sept. 1 Aug. 71

Guaranty Trust Company
of New York
140 Broadway

Capital and Surplus, $ 30,000,000
Total Resources, over 200,000,000

COLUMBIA
TRUST

COMPANY

5%

$7660,000

DIVIDEND NOTICES.

w&om BISCUIT COMPANY  prised.

g Board of Disectorns have
sniy-sinth consecs
of cos

j al:ll!nk':ri:ﬁe

nffeeted the erop reports, and live hogs

| and hog products reached the highest

levels for four venrs, later reacting
sharply. aa did beeves and other ment
products, In some lines, indeed, the
ndvance has been manifestly too groat
to last" '

BETTER FEELING

ON THE EXCHANGE
Governors Amend the Sales
Rule to Protect
Public.

Members of the governing committes
of five of the New York Stock Exchnnge
snid yeeterday that the financial situa-
| tion =0 far as the exchunge was ¢on-
| eorned was clearing up rapidly, with
conditions much more comfortable than
i« was thought wonld be possible in ;o
short & time, when it wan decided ‘o
close the exchunge. They were par-
ticularly cheerful over the improve-
ment in investment demand as evi-
' dinced by inquiries for stock at prices
| about the close of July 30 or better.
The bargsin hunter type of investor is
very much in evidence.

Stocks offering at the clearing house
through brokers iz being placed where
doing so gives reliefl to the owners, hut
anything like general trading or specu-

| lstive trading is disconraged. The
| market is in mo condition to take any
lguat volume of stocks.

The committee of five yesterday
| amended tho rule by which memhess
desiring to do business for cazh might
1eport orders to the clearing house for
| exeeution, The new rule is manda-

tory, “must” in large letters being sub-
stituted for the word “may."”

This amepdment was made necessary
because the commitiee learned n fow
members were inclined to tuke advan-
| tage of every technicality, the f!-w mak-
Liug trouble for the whole. Some of
|theno have been asked by the commit-
| tee 1o explain recent uctione and if ex-
| pulsions follow few of those who have
| in elose touch with the
exchange will be sur-

“[t s on record that undesirablos
once got into Heaven,” gaid & memher
“and there are one or two
st that may be missing when
at the opening of the

esterday,
n our mid
tll!lnll if' called

WHEAT EASY TIN LIVERPOOL.

Liverpoul. Allt 14, —Wheat—
— hausied; futures easy; October, Ss

hAAY .

Bl4d: No 2 a.”%?t‘; No i,
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'LESS COTTON cpnsumsnfpmm MOVEMENT

Exports Also Falling off and
Imports Larger.

Washington, Aug, 14.—Cotton con-
sumed during July war 445,260 bales,
exclusive aof linters, compared with
462,242 in July last year, the Cennus
Bureau announced teo-duy. Consump-
tion for the eleven months ended July
1 was 5,103,650 bales, against 5,060~
971 Inst yenr.

Cotton on hand July 41 in manu-
facturing establishments, 004,414 bales,
compared with 957,561 & year ago, and
in  independent warchouses 424218,
compared with 381,730 a year ago.

Exports were 106,178 bales, ngninst
140,510 last yoar, and for the eleven
montha B900.315, against 8,543,794 a
year ago. Imports, 13,741 bales, agsinst
0496 last yeur, and for the cleven
months 258,120, apninst 210,860 & year
ago,

Cotton spindles netive numbered 80,
B76.060, againet J0,022,668 4 vear apo.
Linters conmumed 23452 bales. against
24,750 n yenr ago, and for the eleven
1,607, against 250,370 Inst

months

year; on hand in manufacturing estal-

lishments, 90,028 bales, against 72,903
n year age. and in independent ware.

houses, 91,444, against 29,148 a year |

ngo, Linters exported 8.844 bales, and
for the eleven months 258906 balex.

NEW YORK COTTON
" PLAN ACCEPTED

Open Contracts Here To Be'

Transferred Into December
~To Help Liguidation.

n official cable mesasage. signed by
president of the Liverpool Cotton
ociation, was recelved in the loesl
narket yesterday, indieating that the
English trade would coopernte with
the New York Exchange in its efforts
to transfer all remaining open con-
tracts here into December. This cable
| reported that the New York plan had
been endorsed by the management of
the Liverpool Exchange, and that the
members had been advised to aecept
the suggestions of the New York com-
mittee, with replies asked for by noon
to-day. In view of the proposed trans-
fer, the veluntary committee of the
nchnngg did not put through any
transactions yesterday, but will meet
on Monday morning to explain the pro-
posal to all members who may desire
information. With this plan in op-

A
the
AR

eration, better progresa is hoped for
in the matter of liguidation next
week, when plans for financing the

new erop movement may Ilif‘li assume
more definite shape.

For some time Liverpoel has been
endeavoring to concentrate the out-
standing interest there into Junusry-
February, 1816, and the interest in the
more remote deliveries, ranging up to
the erop of 1819, into January-Feb-
rusry, 1016. It now proposed to
transfer the January-Februsry, 1916,
interest into January-February,
to Turther reduce open necounts.
interest left in the New Orleans
market when the exchanges were
closed so suddenly was compnratively
small, but included some straddle bus-
inegs with New York, which is grad-
ually being elosed out.

in

IN COMMODITIES

Sharp Break in Wheat—
Corn, Oats, Coffee De-
cline—Sugar Higher.

TOTAL DOMESTIC RECEIPTS,
New York, August 14, 194

Wheat, bush 508 Copper, bara 18240
Oata, hual Mo i Lead, ples U
Malt.  bush 12,000 Colion, balee s
Flour, Lbls 10,005 Wonl, sacks by
Flour, aacke

Tir beans,

L% As B

Cillenke,
Himeal,

Millferd, tomn

W hiskey, hh

Wine (t'n

Patl. bl

Iacon, phgy.... X

Tut meals, paEy &

CUathed 'l""’.

Tard, tes 15| Ormnges (Calh hixs 8005

4 2 Ponches (Cal) bas 7685

170 Tears 40 al, bas WL
W0 Mges (Call, cte IS0

Lub nil, bhis M Orangan (Flas bas 1415

tusin, 100 Pineapgies Finy,cie 15
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rpentineg, hible Rien, phis o
Arplinit bl 15
EXPORTS.
Friin o leakes,
buemt 1,410 Mool bblw
Fmeot, Ih
fard, T
sroprine. T

ot sesl oli, T

30" Lab ofl, sals

CASH QUOTATIONS,
from, N, Nol £51R00 |(Coffes, No 7 Hio
1, N, No 2 L1475 Susar, granu

8 No) i (Mplasses, Ok,
nl i Heef, Tamil Y
"Whes red 80 i Taliow pecial
&) " % P [T
gazs. seanid wh 464 Mgs, dr. e 1
S¥ionr, Mpls p '} Vaard )
o Cutton, midd. 11
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S R ECEEETET
GENERAL MARKET REPORT,
New York, August 14, 1814
GRAIN.

WHEAT—=Whils Agwerican and Eoglish
lLankers are fghting out the guestlom of ex-
change and how international mcoounth ars
1o be settied, wheat which had bren sold for
export s being unioaded on the domestis
maricetn, and prices yesterdny broks NG a
hushel, Rankers und exporters wera In wew-

| lon mt Washington with the Secratary of the

e definlle

Treasury and it was hoped that

|plnn would ba arrived at which would make

Reports from Washington that the |
cotton futures bill had been agreed to |

in conference and was ready for the
President’s signature attracted no spe-
cial attention, It has been expected
for some time that this
would be passed during the present
session of Congress, snd as the hill
was finally amended it does not affeet
transactions consummated prior to its
enactment, while the provisions affect-
ing New York, contract methods do not
become effective until six months after
it becomes a law, Many of the chanpes
provided for by the bill had alresdy
been ndopted by the New York Cotton
Exchange, th take effect on April 1,
The census figures on supply and
distribution  showed n considerable
falling off in domestie mill consump-
tion for July, but consumption for the
first eleven monthe of this season was
in excess of Inst yenr, and, including
liriters, the total for the season ending

with this month will approximate
6,000,000 bales, or the Iargest on
record. TDomestic mill stocks as of

July 31 were 004,000 bales, or ahout
equal to two monthe' requirements,
but spinnera are still said to be put-
ting off fresh purchases, and are sup-
posed to be holding off for lower of-
fers, No change was reported in any
of the spot markets, Sales in New

ork were 146 beles, while Augusta
reported cales of only eight hales,
_\\N‘kl\' movement figures of the
New York Cotton Exchange:
Port recelpte, §.311 bales, against
Inst woar; overland to milis and «
1,152, ngainet 4 004 Inmt wvear; Bouth
retimnted, nil, agalns

takinge,

15000 last
ar; tomn of stov 3

Interior towna, A
sar; broaght Inte slg
nEainat 39,093 last yenr,

for the wook

Total € Movemint Port roceipts, 1
A3Z.08T added  New (rieatin  and
- Mobilet, #gainat 9852711
" nd to mills and Cankda,

1102041 last year; South

+ Dradwtrest's,
legislation |

L G000, Aguinet 2805
£ Interior towna, 1,609
¥ against an  exews of
ht inte might far ihe

ihet 12.8%0.120 last

! ] Aug. W—=Fallowing wra the
¥ tatistien: Total salew, ail |
Amvrioan, 000: Engiion

total sxport, 2 &0
I Kinde, 27,000 American
% an

BRIEF WALL _STREET NEWS

| .

Stockholders of the United Cigar
Stores Company have approved a re-
duetion in the par value of hoth com-
mon and preferred stock from $100
to $10,

Announcement has heen made that
the sale of American Bankers' Associa-
| tion travellers' checks for use and re-

reaumed, Cable sdviees from London
sny tha! American tourists throughout
the I'nited Kingdom and in all accees!-
ble places on the Continent are experi-
encing no difficuity in cashing their
truvellers' checks or obtaining small
amounts on their letters of credit.

Exports of r.nrpor for the week ended
August 15 totulled 1,846 tons, as com-

sponding week Inst year.

Francisco 4 per cent refunding bond-
holders' protective  committee

ror cent of the outstanding bonds had
wen deposited with the Central Trust
Company under the bondholders’ sgree-

ment.
———

MONEY AND EXCHANGE.

CALL MONEY, § per cent, some banks
loaning at 7 per cent

TIME MONEY =The tima money market
was nominal, with soma Yoany made ar € per
et

MBERCANTILE  PAPERL<There wan no
truding of moment In commercial paper, Flx
per cept wan the nominal quotation for the
test nunteS,

CLEARING  HOUSH STATEMENT.—Ex-
chunges, $160,600.119, balances, $£.010,855 ‘The
¥y rodrury was & oreditor to the amount
of 11,2540

HUB-TREASURY —New York banks gained
from the Sub-Treasury $564,000, mnd lost sines
Friday $2.613,00,

DOMESTIC EXCHANGES. —Boston, T

lLoute, 40¢ premium bid, 45 premium
Montreal, par; san Fraoeisco, par.
Mo diwcount, Chicago, ¢ dis-

sl
unknd |
Cincinnat),
count,

DANK CLEARINGS — Mm exchangas
$17. 00002, lalances 47 timaore, ex-
changen 56564049, bulances SRI3.A%8; ('h

B2, 0, 807, §1,50%, 001 ;
o Loute Exehanges $11, 000007, balances $79.0M.

Wk Jil Y e

demption in the United States has heen |

pured with 8,110 tons in the corre-|

it possible for exporters to again ship whoat
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and e payme
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48 fancy olipped, 17540 195
BRYE-Market Arni; No 2 Westerr
New York export. PARLEY - ¥lim
e, ¢ | f RufMalo. Wheat, ineluding
Moy, axports for thes week, acconling ‘o
nggrognte 1T NS bushela,
npainet A58 047 Jast wesk and 517604
veor, sioce July 1. 35920615, ngninst 305
rFolson. Torn, exjorta for the week, £,
peninst 48533 lnst weel and TLHN last

it f

e, ¢
malting,
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| highest qualliles o

| hrowne,

hak ke, TOAFIDE;
bax, = ct, ';027\3":'
LETTLH e hox, I
LIMA BEANS, R T L
wnd 1. 1, b, G817 MUSHROOMS, 4-
ih hek, $1 00482, OKHA, Jer, peach bak, 160
G%1; carrler, $1 3508 M) PEAS, mate, 'I:af.
shifehe: hk, Fhelrfl; PEPPERS, Jer, bbl, T
fiRl; bak, I box, DOGESGC; ROMATNE,
| pemrby, bak, lefase: HADISHES, 100 bunchen,
hefifl; EQUA . bbl, S0elitl; ¥
crookad neeck L MmArTOw,

MATOES, round, S-bak ca

Cirant, 104125 hittioune, Th, 3 3

white, bl wicqi g1, rutabugs,
WATERCRESS, 190 bunches, 01

year: since July 1, 75657, apainst 42540 last
Eonsor. . |
NEW YORK PRICES

Yeater-

Open. High. lLaw, Olnre Ay

- 1 ] ey

» 4 T

L Oby

- Onatn
n ! 1412000
A 8 - 1,831,000
Lest year ... AL0 000 1,213,000

SEABOARD CLEARANCES,

. Floor, Wheat Carn.
To-Asy N . o o fw¥)
Tast wesl 7%.000 500
Last year . N [

FILOUR AND MEAT.
Flour wis again u tied, and, aside from

‘ au
|
|
|

no further sales wers ropartad,  The transac-
tohe for the week were estimated at above

TMLOOD hars

COUNTRY PRODUCE MARKETS.
New York, August 14, 1018,
BUTTER.
T.AL0 pigs.  Market generally
further advances reported on
early trading. Creamery, rRiTAs, 100 Ye
T@ 284, peconde. 2R3 20 We ] Finln
: good 1o prime, 261
LA iwe: firete,
firste, 2309

flecaipts,
frmi, but ho

prroees, ar,
+, Imitatton ersamery

CHEESE,
2 458 hoges. Adyless of A sharp
Wentarn New York mariets have

here und caused most
vanen asking prices. “resh re-

t
recelvars to ne

cetpte closely clonted. S, whole milk,
fresh, specials, 1540, average fancy, 159
160, prime, 1L@154e;  daisles, 16ge; Young
Amhatican, 16% &1 Win onain, whols milk,
freah, daisies, | @1dsc; wiate, skima,
fromh, speciala, 12% @18 gond 1o cholce,
1112
EAiGS,
Terelpta, 13,500 cases  Markst firm for

£ freah and for goeod valus
in mnderpeles) eggn. Fresh gathersd, extras,
doren, STEShe;  extra  firste,  26@284e;
firstn, 23% 4124 Ge; seconds, SL@ 236 refrig-
erator, special marks, fancy, charges paiil.
2700 Arnts, ShYira6tgc; seoondw, S4B 0.
hennery whites, fancy large, new laid, 1@
Ade; gathered whites, Sdfade;  hennery
R0, gathered and mixed, 219
sio; duck egga, Indlan funner, 2907
RUTTS,
v Pears Aragging.

Apples weak and lower
Penches Higher. Muskmsions in  #xcessive
supply amd  low APPLES  Alexander and
Feapeparent, Lbl, 81 WGE; Duchess and -
treluars, 1 Gy M Sweet Rough,
pour Hough, $1 5652 5, nhearby, naw,
basknt, SGee; PEARS, Fouthern,
Bll, MO Kietler, Q88 Jlapy’'s Favor-
it s, o bell, 349
B3, WAT v TR 0. nearky
imhicr sari anket, Deys! 8 .r.n'.|
fornia Tartiel v, §1 473200 PEAUCHES,
Ui, enrrie : b iberta, clrr
[FT] A B W Va. B2

ather
niwt CArrer,

i oand A,

tox, ! = 8 U, car-
. Del, oam, Sl
Cihamplon, early, SR
Bric;  black, 7l
lver, T¥1le;
red, pt, 4

i N Y
and Jermey,

o

ut,
C MUSKMELONS
el and M, standard

1506
P T
wtandard

Hh i3,
bix, =
=1 ik

i1 50

¥
pony

ST
Sl 3
crte,

(]
¢ 2.3 crate, SHpNC;
vsage Gems, fiat crate, 404Th;

rrn L
mrantar
fat, 151
CILAN L Ve, box, §IU8 55 Cal, 51609,
GRAPEFEUIT, Fin, box. ih; Cuban,
o8 b0 Porto Ttico, 51084 PINEAPPLES,
Fortn Tieo, Hed Spanish, orate, 0GR 10;
Cuban, crte, Soeflfl 16, Smooth Cayenns, 85
: WATERMELAONS, oarlond, 15000 |
per 100, $ibd a0
HAY AND STRAW.
Siocks accumulating at somse

Bghhe:

Market qut

harbor points, Most new hay sells about $18
§1 60 under old on top qualities of timethy |

ang aloup Me Jower on rer uull!_l.lu.
Large baled hay, ton, timoethy, prime, No 1
$MLE, No 8 to No 2 $109%2; faney light
clover mised, $2:8423; other mixed, §9§30;
No 1 clover, M4 NYE ETRAW, oki or
new, No 1. 517 (small baled hay B lower
per ton than Iargel.

FOTATOES AN VEGETABLES,
Potutnes Ih good demand and firm, Bweet
Inwer Heans, ourdmbers

lovwat Exgnlants
romaine and ;-mvrrxs lowe
1 o6

pothtoes

POTA-

new, No |
ey
and Jer,
25 1. : » Rt 18 1) H
©onn Valles, » & §ifRl, Md and
Vi, tmk, ¥ 0¥ s County, rod, b
$1 5008 white . hbesl 55
%l 5: wellow, bag, 5t 5088 5 n |
UEl; BEAN tiearhy. bag or be 1aqr A,
Weetern N ¥, bs vgdde; BERTS, 109
CARROTS, 100
; I, unwashed,
§1 San 0 CELERY, Jern
[ due bunehes, 16%c; rough
BAGESR, nearby, bhl, :ui‘
; per ton, 0 CAULI-
. hhl TEefrS1 TR, state, bbf,
ey, W, Zhofl; C'U-
+ hox, 10
CUCTIMBER

winidl, bush

FOLLTRY,
DREREED

shaps than expes on deslrable grades

and |
duil and weak. | g 780; prices steady:

W NP LAMBE,
feceiptn, 8.1 I:-lm"nll

rade slow; ghesp
Iambs castly 0o lower,
gheep (ewes),

market, T

£2 50; falr
&6 23080 30

B cars for the
baraly steady,

@R 20 per
holea jambe,

to €
mutton

Dropeed

nig o 19 %e per Ih; dressed iambas dull and
18¢.

weal nt 140
Halea—Taohin

o Ky, 70

4 W Va nhrep,

| va, &8 Ib,

lamhe, 61 Th, §8,
Kerne Commisston Co
a6 [h, §5 80 140, €5 1b, §8 T

I8 Thi 40 Pe
§u G0,
103 1y, %
1 W Va, 4
| Ib, S50, 3,
113 b, #5
b, §5; 2

, 18 Th

ih

8

§t 35, 13 shee
’.\'Ml'tun &

Racaipts,

|
|
|
ilurnh-. a0 I avarage, $9 per

) i, $9; 250, 67 Ib; SR N0 249,

31 state,

. §93

., §8; 10 Penn culls, 43 1
lngs, K0 Ib, $6; I8 shee

| »o b, $2: 4 !
| $3: 2 F'enn culle, 10 Ib, §3 00
Judd & Co.:

& Shannon: 204

 ge 0 par 100 fh: 200,

AT 1h, §8 10,

ih, $8°70; 2480 V. 00 b, "

145 1, $5; L]

ilate yemtordnyh:
18 gheap, 127 b,

£ i1 Fenn

; 66 M, 88 1h,
110 Ky, 57 Ih,
B yearlingm

wrn, SR 1h, §% 50
T2 Ih, 38 -.r;l i
14 Pann sheap, . §6 26
I, $6; 24, 107 Ib, §4 76; 19, A%
53 h, $4; 20, 78 ib, $3; 43 M4,
26 state, 111 Ib, 855 92 Ky, 166

ib, £3. e
;153 Penn lambs, 88 1h, 88 '-ﬁi
124 atate, 68 b, §& 35, 21, 08

b, §836; 7
115 Ib, 3460, B,
, $4.50; 2, 160 1b,

state, 132 |
,zs I;onn
22 1b, 9

Lt 268 W Va Iambs, 68 1),

HOGE
$.140 head, ineluding | oar fn

be wsold. Heavy hogs 16c lower; othiers
| stoady, Eiate ho‘n: haavy to medium
weights, sold st §6 50080 80 per 100 1b;

roughs, I8 8018 £0,
| ep—3, Banders:

Hal
| mvernge, 19
b, 262 1
155

1b, $9 7
f8an; 1,

Nawian & 3
104 Ib, 3070, 3 roughs,

$
8 AR

Kerne Commisaion o
i b, S8 80; 5 roughs,
#8 69 1 boar

40
1N I,
H dudd
$0 80; 3,20
rough, 10
Tabin &
state Lioms,

b, $4 80

weak: hulk
aAD o
050

b, _I'I

Chiragn, Aug

mixed,
rouih,

X “:s‘»' :’;‘1"1'4 's'r‘ gb

0 09 1h; 28, 5, 99 70;

up;"t,‘e:: th %0 60; 39 Penn.

: 4 ‘yotigh, 300 Th, SYH0; 1, 246
. IR ED

10 wints hogs 129 1Ib,
188 b,
4 mtats hogw,
4313 1h, BN R 2

15 state hoge 175 1
B2 60; 1, 356 Ib, SOEO; 1
1, 300 14, 35 §0
(Intn yesterday): ®
5 80: 1 rough, 200

240 1th, §2 40,

=

& 0, )y,
2 1n,
th, 3% &0;
Ehannon
e b,

Faceljta, §.000;
40; lght, 59 10
hoavy, 35 i0dF
RTIEN =5

4 —HOG=
of pales 86 1041 §0
SOmifL

5
8 oS & plea

CATTLE-oralpte, 1.600; firm; t-m-r-,lﬁ‘.lﬂ

$10 50; ateers, 36 4080 J0; sockers and
S01 88 10, cown and holfers,

ers. 86
&0 00,

wrlnte

calve
140

yearlings, 50 I4F87 15:

Ht, Louls
Ligher: pigs
butchai s,
£0 45,

tive beef steers, §7 J06p810 10; cown and
ors, $5789 50; stockers and feaders, 30

Teaxas and Indian stesrs. $6085
hetfars,  S4HS0

S0 2090 75:
CATTLE —Recolpts, 1,400, steady: na-

SR 00§11 0
flrmmi;

.,
CLLN wheap,

Tarky

Aug. 14

MO Fecerlpts 5o
und Hahts,

V8
$761 80 115 mixed and
good  heavy, S A6
hell-
ST ho:
a5 cown and

30; native calves, $6G311

SHELP—Recalpts, 1,100; -mg-_ native mut-

tons, $43%5 25 Jam!

be, $TOES 65

I{ansas City, Aug ".—BOGI—-‘RAN:S
2.000; ?lu'hrr; bulk, §9 25480 65; n';-&”?

packers End  butc

i

il
ballsa,

£5 45 yenrld
§0 85 ewes,

._?'_'_"_ T
iaf

{

s

§8 60: cows,

§5 25586 70
SHEEDP—Receipts, 1,000,

“gi\‘lt"i“hﬁ
" prim iy
'i‘. W:GED; i.?n.u‘lhl
£4 204147 206; helfers,
stockers and fesders, S6O88 A0
u!\'n:,u‘ Hh. il(I’;TL
1 larabs,
& weiners, §5 259

=

nas. 85 TH488 65, we
$04080 50,

[RBy Telagraph to The Tribune.]

Toulaviile,
Hacripta,

onds, 0fEd i
biemt

fat wheep,
mon, slow, at 1

14.—SHEEP AND LAMBE
totul for week thus far,
cholea lambs, Sc; Aec-
anlls and butcher lambe, 46

4% @4 %e: medlumn and com-
‘nﬂ\

AR,
1,058

LEHIGH'S EARNINGS DROP

'Loss of

$3,259,807 in Gross,

Net Declines $1,863,874.
| The Lahlfh Valley Railroad, which

| port for

makes publ
¥ the year ended

amphlet re-

day its
4 une 30, 1914,

c to-

shows total aperating yevenues of 8§34,

753,563, against $43,043,371
| year, a loss of £3,260,807.

| of $1,498.8

the previous
A reduction

57 in operating costs, which

was offset to s slight extent by an
| increass of $102,690 in taxes, made the
operating income equsl to 310,344,262,

| Lehigh
| than
| $2,864,2

o)
(-1

| for the year of $13.208,630.
| this there were interest and

|a falling off of $1,863,574.

operating Ssources

income from other
contributed
making a total net income
Against
other fixed

Valley's

| eharges amounting to $6,151,875, leav-
surplus of $7,056,650.

| ing a
-l gi’h.e total net income
. | Lehigh Valley

| amounted
balancs fo

This surplus is equs
lon the $#0,501,700 common stock out-

Matket cleaned up in bOtIAr) o o ding, compared with 169 per cent

last yesr of the
Conl Company, which
to §584,859, brought the total
r dividends up to $7,621.518.
1 to 12,6 per cent

President E. B. Thomas attributed

| the loss in the Lehigh Valley's earn-

| of fowls and brotlerm  Trading nulet to- | earned in 1913,
Fancy large froxen fowls faleir!
Ay TURKEYSE,  Western, averags
UHICKENE, brailers, dry

reselling at helow mil quotations,
little or ho b vwar done, Fuyers have
apiparently led  thelr requirsments f{or
the tliine be and the demand was |n-
i atents, §5ENGEE win
st b winter patents, W W8
" %:  Wprin arm,  BEBLESS:  Wansaw |
traighte, $ G0@EEY 0 RYE FLOUR firng
fair to good, MEGMI0; cheler ta fancy,
B 6, CORNMEALL wiia @
HAG MEAL, fMna white and yeilow, §
§1 M, coarse,  $1 70081 15 )°F '
fir: bran (e arrive,  100.M B
vtandard middiing, § flour do. $21 80; red
dog, 392 Jake aml r clty firm, bhulhk, $20:
sacke, 337 M middiing. DI, red dog,
$3. OILMEAL, 34 o5 036,

COFVEE,

The most important development of tha
day In the coffes market was an announce-
ment by the bonrd of managers of the Neow
York Coffea Exchange that ther had an-
erpted the voluntary services of B committen

1o facilitate the tiquidation of open con-
tracis.  The commities will ntest diily from
o m to 12330 p. i, and from 1:0
o 1 p m, and on Eaturdays  frem
1:30 s m  to midday. No bifds or

affers balow the 130 ring and margip prices
of July 3 will be recelved, and all bids and
offern must he mada In weiting, and will be
strfetly confidential, This motlon natiurally
abnlished tradiug on the eurh, but early In
the day the curh market was heavy owine
to wn general lack of demund, Heptemher
belne auoted Al od  thla show aof
weskness, ns well ga an abseuss of spot
demand, caussd an enaler tone to the spot
murket.  In the local cnal market Rio No 7
wiw quoted at Stee,  Hmtistieal poaltlon aof
Hraziling coffee:

: To-dav. Last w'h Last mo,
Neow Yok Asliveries 1174 |4 L 753
New  Orleans  fe-

Vvepten DS 1 ] | LR T8
Total deliverien... .087 18876 17,008
New York stock.. 1140481 1207107 1 %46 o
New Orleans stock, 32921 1006 160,104
Etoch at all porte L1252 1510033 1, 300,167
Afnnt 5 100 (L I
Visible rupplr. 1 1,483 ), 6LL16T
Lamt  venr 1 B LAMEIT 1NN, 608

PHROVISIONS,

The market was ohly woderately active,
and after a elight early advancs for lapd and
riba prices Inte (h tha day were barsly stendy
in the abseyon of mors that o moderate de-
mand snd influeticed by the decline in grain,
PORK=Firm: mess, §24 0823 5 family, 337

L, short clear, $22 50845 REEF-Strmog
e, BIBNPEI4; farnily, $2MESM: packet, 2500
2. extra a  miees, HOHHE,  nominal
i ED HOGS=8Standy; hiacrms, 13&c. 130
The, o 160 b, 13%c0 MO Jba, 14e; plen,
Mhe, wll nsked. CUT MEATS=Plckied beiline
piendy: 10 Ibe, T5e. 12 Ibe 160; 14 1ba, 160,
nominal: phokled hams firm: WizEile  TAl-
JAW -Virm: apecial, 6\e: oity, Be: coun-
try, PNEENS  LARD-Easy: Middle Weat,
IS8 wity, quist, S4o; refioed, gquist;
Eouth  Amerien, 11 Continent, 10,705
Arpall, hegs, 102.50c: compound. sieady, B
Mg, STEAHINE-Steady; oleo, 8Hae; clty
Inrd, 1'%

The shairman of the St. Louis & Slml

ans |
nounced yesterday that more than 75

COTTONSEED O11.,

The market was narvous and somewhat fr-
regiiar, prices advancing early on boyving by
cemmissfon  hotises, mome belleved ta be
wprrating for foreign wecount.  Advices from
the South sald that notwithstanding the jow
prices of sepd  mills were not disposed 1o
lower thelr guotations, as the suspension of

| eaport bustness han greatly cartalled the de-

mand for oll cake and inmeal. which conne-
auettly Inceeases the cost of productien of
oll. Leocal contract nrices

Open. High
D40 040
. B34 f..ii;

Temper-
Law Clase
a.01414 50
oA 4G
toafvinn 43
0o d b

oot
Atignnt
Leoplember
L L o
November
Dot tnaber
Junuary. .
February ..
March

Ko7 M
0.200840. 24
A3206.34
030608, 30
G0 K2

@i
nae
o At
any

. 64l

==
L]
s

fi4l 0
SUGAN.
The netivily of the week seemed fn
pupplied the demunds, at least for the
belng, and trading was much quister, ul-
theush prices wire firmer., with the Ameri-
can sdvanelng 75 pelnts te the basls of 7 .00
for Nua grunulated; at which prices the mar-
ket olosed firnt,  All ather refiners were tak-
g orders on the samy basis. Haw wan an-

have

| tive, bur prices ghowed no further gain apd

the tnarket elosed after the most excfring
week seen in local elrcles for & good many
vears, With eentrifugnl quoted st O.03¢; mo-
Lusens, & 88, and cost and freight, Hl%e  The
day's bisiness was eathnated at about 00 -

bags of Cubas for August shipment at
Blhe. cost and (reighl. equal to 853 for cen-
wifugsl. Thers weora still some sugars avail-
ablo at the Hide besta but the demand seemad
Las Wive beet) cheeked Yy the record prices and

|

! tive unchanged,

| 10 1h avers

[0 862 70 th 8 1, e W,

time | 167 1, $13 25;
£10 540
<

W i, milk fed, fancy.

bhis Phl

palr, AO& A% 1'hila, far 2 1h each, 20
ke Peun, aserage, 1582800 Va, golected,
e : Western, fancy, milk fed, dry pioksd,
o0e;  corn dry pleked, 17c; scalded,
faney, 17@ 30 avernge, e FOWLE hox
eRete 17810 e, hhls packed, 1815 @#ioe; |
COCKS, ohl. 124 @ 130; DUCKS, spring.
1. 1. 14916c; EQUA DS, white, prime, $1 00
an T §1 80; culls, BOEFTGe.
box packed, young

2568 20e; bhl packed, 2XGHI5c,
A1 CHICKENS, hrotlera, milk
fedd, 14210¢; rorn fed. 15§ 17c; roasters,
aoft mented, milk fod, 188 21e; coru fod,
14100 FOWELS, hox packed, 134 10%0,
f nrid mallty: ROOSTERS, old.

- ¢, ALIVE—8&oama 23 freight cars on
rioks this morning. of which 14 wers un-

Fowls only moderately actlve, bhut
wrandy Hroilors In good  demand
flemer. i roosters steady.  Olhe
Chickean hroflers, 17420«

wleil
whout

fowle, 156 10: old roosters, 115 & 120
turkeys, 158 Mo o Western, old, 129
16c: 1. 1. soriog, 1F s oM, I6%e; dueks,
spring, Jer, 18 o: old, 1ha; poose,
Weatern and Seuthern, atd, 12§ 130 guin-

eng, palr, A00A%; live plyeons, palr, 40¢,

LIVESTOCK MARKETS.

New York, August 34, 1014,

BEEVES.
Neceipte, 240 head. 00 eara _oan  sale.
steers  extremely  dull and 10§18 lnwer;

Yiulls and commen and mediam eows steady
pond to cholw fat el cons, 10810 jower.
Niesrs, $THSD A par 100 Th: no real cholon
: maen, 8 OARS bulls, ST M-
vourlings, $5; 1 extra b 805 conn, $150
SEANS. 1 al §7 10, Drewsead Lol slow, com=
man to chiles natlve sldes pelling ay 13724
e per e a Hitls fancy beef at 18150,
Malns—J. Shamberg & Son: 18 Vi steers,
N AN per 100 Th: 18 1347 h,
Th, SHI0; D0, 1424 ™, §0 100
o0 104 th, SR 40 18 W Va,
o8 1R th, 5005 22, 1317 1,
;. 1i44 Ih, £8 4%: 18
Ohle, 1376 ™, $HA0: 18 1230 Th, 50 80; 18,
15 Th, SB A0 10, LITY Ih, SR D0; 10, 1220 b,
S5 85 0 1007 th, $S15
MeFherson & o 18 W Va steers, 1180 ™,
£0 40; 17 ™, 50 40, 21, 12
1210 Th, &8 2 Ky, 1000 th,
th ST 1 hull, 1830 Th 85 80; 1,
$0 A5: ¥ 1105 Th, $050; 21, 1000 Th, 3
=il Py, EANG: 5 028 Ih, §A5: ) T0 Th §A.
1100 1, §7 10 6, toa) I, BB A%: 1,
A HTH Th, §R60. 10, 1000 Th, 32 40;
0. poR th, S 9 RNT TH, 8500, N, S47 M, 8585
) il M 85 50; K DGA M, &5 23 9 0AT th,
4, TOR Th, W0 4 B06 Th, £5; 4 705 Th,
CRTR M B4 8D A, 008 T, ik
B 04, RAT Th. B4
r M Va atears, 1463
T, P w1 th, BA W IR, 1 #0; 18,
1ol th, B 80; 13 WTT. M, S8
th, $N00. 15, 1114 th, 8380 0 W
$ W: 41, 1121 15, 8507 22 Ohle,
T axen, 870 16, FSh; 1, GO,
tigh Ih, 55 £ bl B85 I
$S: L T 1 cow, MO

om0,

o0, 1108 Ih, 2R
10K Ih, SO0
£055; 20, 1238 M, EOO5: &

oo,

™, & 5%

Kerns ¢ om
18 1

& Eanderm: b bulls, 1208
;7. 510 Th, ¥ 20; & A8
1, T, BB 1 410 ™
. §626; 1, §90
i th, 85;
3 ™, Ei: 10, S,
e T8 TH, 3T ) heifer.

n
15 V& iteers, 1038
] /n, 133 th, 98; 1,
$35; T bulle, 1000 ™ $545. § cown, 1
$5700 1, 1190 Ih, 851 1. THO Th, §4.00: 6,
HE 4, 8T h B8
Newton & a0 2 oxen, 1645 ™, $4; 4 bulls,
A5 I, B4 1 caw, 520 Th, BTL

i,

#
%
)

28,

s, H 5
Tobin & Shagnon:
N WYy

337

CALVES,

Necelpts, $15 head: 40 on sala, Trade alow
anid market 5@ lower. Common te prima
verls, SMISIZ G0 por 100 Th; & few hewd §1278;
culle, FTUN 0; grasers, 5 = - )‘u!’-’
Jings, S0F ; no buttermilia, ity dressed
veals lower af 1B9I8Ge per ™ country
dressed do, 135174

Sploe—8, Judd & Co 30 veals, 181 1
average, $1275 per 100 1h: 2 culls, 135 ll:
§5; 2 grassers, 205 Ib, $06.25.

# Banderm: )3 veals, 50: o7

O, 102 Ib, 1 L4110 Ib,

A 155 Ih, $D. B culls, 113 Ih, $8;

A Th, $7. 6 grmasors, 203 |
™

4

grassers, 350 1b, 8. 2 200 b, §550; 2
Md vealn, 151 th, §12° 13, 182 In 11 23;
i'.. 1‘\1:1 Ib, $9. 0 W Va, 15T ib, $11; 6, 188
b, ‘

MePherson & Co: 4 veals, 180 tb, §12 50;
8, 100 1, $1025; 4 eails, U2 1, B4 s

Newton & Co.: 29 vealn, 160 Ih, 512 80;
BA, 178 1b, 1228 12 ealves, 229 Ib, B
4 cuils, 180 1b, $8, O grassers, 211 1b, §4 50;
t'II“EI“"&“!‘I!: an: 12 Ind_ ealves, 24

obin annon: rd_ea
th, £5 50 14 vearlings. 02 Ih, $4 00, ?

|ings to the general husiness depression

adelphta and L. 1. squab, per | throughout the country.
/ the earnings from the transportat
| of anthraeite coal were adversel

|
i Wheat,

sions
. Chicago,

| to-dsy was the lightest sinee the

| fected by an exeeptionally mild w
imrticularl;r in the Northwest,

addition
jon
f af-
nter,

In

'CHICAGO PRICES LOWER

Oorn, Oats and Provi-
All Show Declines.

Aug. 14, Trading on 'Chnr‘;ge
o=

|;inning of the European war. Buying

nlmost ceased at times,
Liverpool cables and hecause o

| ish

owing to bear-

| discouragement regarding the lack o

| expopts.

| de under Iast night.

Corn finished Me

to 1%ec down, oats off e to %e, and

provision

|
| & shade advance.

Range of prices:

Tenter-
| Ywheat:, Open High Lew. Close. doy.
Heptomber ... 52 Wy 80N Bo% A%
| Fscetnlier ..., Tl W PNy DER  BRY
MBYF oaeen SO0 $105 S1O0% BLOL §105%
Carn: z s ~
Haptember ... My Ty TN TTh Iy
| Decembmr anl, By BE £R 5y
BAY ieoneneere i TN WML BN TIY
Uats:
Saptember .. LILS I Al LILSY
Lincembear an LTSRS T R T
May ... P PR Lo T " 1 L
Lard:
Beptember ... 960 005 843 OF  DE2
Oetober ..o 8T 27 4 BB O
Tibe:
Reptember . 1280 1275 1248 1247 1266
October ......1280 1229 1235 1200 1%
Pork:
Beptemibar . L M
Janunry 0% UN UM

tonuage. C

M.
-‘I‘fln
dam,

re,
lnrge
steamer,

| == tOtN, &
20 3d Aug

a4 trifla bighsr
London, a4, Hristol, 434,
n ™M pleked ports Mndted

m. 2818 tons,
" | Quesnstown, p t, prempt, eteamer (noutrall,
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PHILADELIPHIA WOOL MARKET.

| By Telegraph to The Tribune, |

Thiladelphla, Aug. 14.—~Tha local weol mar-
| kot has shown some strength and prices have
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THE COLLEGE OF ST. ELIZABET
. By Sisters of Charity :

i | The story of toil, struggle and suc- |

| cess which epitomizes the labors of the |

W Va | gisters of Charity of St. Vincent de! crensed in numbers, an

Paul in New Jersey, under the gnldlnclf
of the venerable Mather Mary Xavier |

Mehegan—still hyppily governing her
after a Inpse of fifty- |
two yesrs -is & ftting sequel to tha[
splendid tale of zenl and conquest which
murked the work of the Sisters of the |

New York province led by the inde-|

fatigable and saintly Mother Elizabeth }
| Boyle. And both these foundations
| form = besutiful tribute to the illus-

trious foundress of the Siaters of
| Charity in the United States, Mother |
Elizabeth Aun Seton. E

The New Jorsey branch of the Sis-|
ters of Charity emansted directly, as
| did that of the Halifax branch, from
|the Motherhouse in New York. With
[the growing needs of the Church in
| the  United States missions had
| been opened across the Hudson
|in the cities of Paterson and New-
{ark. An orphan asylum had been es-
ltahlilhed in the riti: of Newark and
a small school for the children of the
[pnrialu. The Newark mission, in
| churge of Sister Phillipine, had also |
| among it workers Sister Mary Xavier,
At the Paterson mission, a sehool for

the poor also, was Sister Mary Cath- ]
erine Nevin. In 1858 the See of Now-
ark was created, with the Rt. Rev,
Jumes Roosevelt Bayley, D. D., as illl
first bishop, He was anxious to have
u separate Motherhouse under his own |
| jurisdietion and to establivh a dioce- |
| san branch of Sisters of Charity who |
would be distinet from the New York
house and become more closely affili-
ated with the work of the New Jersey
foundation. The proposal to create a/!
new Motherhouse met with little en-
courngement, for the number of Sis-
| ters was barely sufficient to supply
the demands of the hame missions, and
| the New York Province could ill afford
| at the time to give even one to form
the new foundation.

He desired ns the first superior of the
new band the services of Sister Mary
Xavier, who was then en d in the
school at St. Mary's, but he left to
the personal decision of the Bisters
' themselves the choice of mui.ni:'? in
Newark or of returning to New York.
At the expiration of the time for mak-
ing their decislon only two of the
number, Sister Mary Xavier and Sister
Mary Catherine Nevin, then engaged
in Patersom, agreed to enter upon the
new field and to form the nucleus of
the New Jersey branch of the Sisters
of Charity.

It heeame necessary for the Bish-
op to east about for a suitable novi-
tinte for the recruits, as the New-|
srk house was all too small for
s school and orﬂhsnage and tem-
porary hospital. esides, the city's
tumult and noise was ill adapted to
promote the quiet and retirement so
necessary for religious thought, and
after some efforts to place his pro-
spective children he found in the
Cincipnati  Motherhouse, Mount St
Joseph's, an offshoot of the Emmits-
burg foundation, a hospitable and lovy-
ing novitiate for the five young women |
who had presented themielves as the |
first candidates for the Newark branch, |

On the 2d of .July, in the year
1860, the Sisters in charge of Mother
Xavier left the Newuirk house and pro-
eeeded to the new Motherhouse at
Madison. Sister Mary Catherine and s
detachment of  Sisters remained at
St. Mutry’s, Newark, which served as a
subsidiary mission. As they journeyed
to Madizon on that hot July day the
wrdent young Mother carried all the
way a small marble statue of Our
Lady, nor would she allow any of the
Sisters to relieve her of her precious
burden until she had deposited it her-
self in the little chupel used for the
Seton Hall seminarians and offered
her Inbors and those of her community |
to God under the protection of Our
Lady of the Visitation. This statue, |
which occupies un honored place in the
room of Mother Xavier to-day, is a
congtant reminder of those first days,
the seedtime of the community; often-
times, too, it is a sad memory to the
great hearted foundress of the first
Sisters who bore with her the heat
and the burden of the day, but who
were not permitted to enjoy with her
mﬁ rewards of their years of faithful
torl.

The name of Elizubeth, therefore,
| was chosen for the new home of the
Sisters of Charity, thus jointly honor-
ing the Feast of its establishment at
Madison, July 2, and the name of the
suintly foundress of the Sisters of |
| Charity in the United States, Hotheri
Elizabeth Seton. |

As soon as practicable, it was ar-|
ranged to open a boarding school for |
young Indies at the Madison house, and |
thus provide the needful funds for |
carrying on the work of the Sisters
und support the rapidly increasing
novitiate. Pupils were soon forthcom-
ing, and it was not long before St

Wheat closed heavy, 1%e {0 Flizabeth’s became the centre of edu- |

cational life and activity in New Jer-
sy, while it also furthered the work

s varying from 3¢ decline to of religious zeal snd piety by the de-

votion of the young Sisters to their |
sacred ealling. The first directresa of |
| the mendemy was Sister Mary Agnes |
 O'Neill, who filled her post with in-
defatigable seal and conspicuous abil-
ity for more than twenty years., Tt
was also largely due to her self-saeri-
fieing efforts to promote the interesis
| of hoth community and school that the
lahors of the Sisters were so progper-
ous and the number of pupils s-n|
rapidly inereased that s sepurate hall
| of studies became necessnry. !

In 1842 the new ncademy, a five-
story brick structure, with stone trim-
mingd, wus erccted, and in 1883 a
building near by was provided as a
preparatory school for boys, i
|, In 1878 the first ground was broken |
| for the new St Elizabeth’s, and the
cornerstone was luid by the Rt, Rev.|
I.\lic!:llu'l A. Corrigan, D). D,, on August
|15. in the =ame yenr; additions were
made from time to time ns the needs '

| them until, in 1886, the entire group,
designed by P, . Keeley, of Brooklyn,
was completed. By this time, how-
| ever, greater needs had made still
further improvements necessary, and
the extended currieulum of the
Academy of St. Elizabeth and the ad-
vice of eminent educators induced the
Sisters to sssume in addition to their
already advanced course of sendemic
studies the higher branches, and pro-
vide for the full growth of the College
of St Elizabeth,
| The first ncademy opened by the Sis-

by one your that of St
| Klizabeth’s at Madison, wus old St
Mury's, Newark. Here ulmost every
phase of educatiopal and charitable
activity found due exercise, as orphan-
age, hospital, parish uchool and, later,
(an academy for young ludies, with a
| preparatory school for little boys, en-

| buildings, was entirel

,of the boys at St. Joseph's.

in New Je

d the  attention of the 8
“’:Ilnwiln .tlu opening of St. El
beth's at Madison, as the Sisters

om
aung ladies wan opened in 1863 in
etor's parish, Jersey City, and
an St. Aloysine Academy. It has
a most flourishing existence up to
resent time, the original build
aving been superseded by im
and commodious structurss sur
the needs of the sehool. In 1868,
Aeademy of St. Vineent, Newark,
opened, and it, too, has m "
strides in the forty
jta existence, The
attached to St. Josep

ever, had been opened some time b
fore the Academy of St. Vincent was
fonnded,

In 1870 St. Agnes’
begun, and Iater was closed to
give Sistors for the greater needs of

parochial work, Still later, however,
the academy was reopened, under the
name of St. Aloysius, and eontinyed in
a flourishing eondition until the great
Paterson fire of 1903, when the )
ueademy, together with the eity’s best.
Edesmm. In
1875 the Academy of the Sacred Henrt,
Hoboken, was opened, and in 1885 the
Star of the Sea Acwdemy, at Long
Branch, All these institutions are still
in prosperous condition, proving valus«
able subsidiary establishmenta of the
beautiful Motherhouse, college and
nudem{ and providing an annual fund
of ‘rup 1s for the higher course of
study at St. Elizabeth's,

The Collnf- of St Elizabeth—In
1809 the college course of study was
formally adopted, with but four fresh-
men to inaugurate the work. In this
field of work St. Elizabeth’s stands as
the first of the religious communitias
to open its doors to higher education -
and to provide for the advan men-
tal eulture of Catholic women." A new
building, with an arcade of two flaors,
to be used ms & music hall, and econ-
necting the main buildings was erected

in 1900,

The Rt. Rev. Winand M. Wigger,
D, D, then Bishop of Newark, named
this first group of eollege buildings
Xavier I, after the venerable su-
nerior, Mother Mary Xavier. The num-
bers in both academy and college in-
creased from year to year untll, in
1608, it became nmuuT to pro-
vide also s separate college dor-
mitory for the college students, and
Santa Rita Hall was finished snd ready
for occupancy in March, 1907. At the
time of the erection of Xavier Hall a
new home for the Sisters was built on
the left wing of the main bullding,
and in March, 1907, ground was broken
for the erection of the beautiful new
chapel, which ix to be formally opencd
in September, 1809, to commemorats
the Golden Jubilee of the coming of
the Sisters of Charity to New Jersey.
In June, 1910, the Golden Jubilea of
the school, includir:i academy and col. |
lege, was celebrated.

Meantime, also, the academy for
boys prospered and two besutiful
buildings were erected for their ex-
clusive use. With the transfer of tha
community and school to the new St.
Elizabeth’s at the top of the hill, the
old home was converted into a recruit-
ing house for the sick or invalid Sis-
ters of the community, with the old
chapel reserved for their use and that
When the
new chapel at St. Elizabeth's was well
under way the chapel formerly used
in the new buildings was transformed
into & magnificent dining hall for the
students, with additional floors of pri-
vate bedrooms above. All these im-
provements, completed for the Golden
Jubilee eelebrations of 1909-'10, stand

e
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(as marvellous testimonies of the wis-

dom and prudent management of the
venerable Mother Mary Xavier, a
woman of heroie spirit and gifted
with executive ability of uncommaon
order. She is probably the only living
foundress in Ameries, and it has been
the proud boast of her large commu-
nity of over one thousund subjects that
they have known but one Mother since
their foundation, in 1850, This is phe-
nominal, for lhnufh Mother Xavier
is now B4 years o , she is most
actively engaged in the magagement

PR —

'of her order and takes &s great an
| interest in the progress of the work of
| her Sisters in their several fields of
| labor, edueation, care of the sick, the

orphan, the destitute, the foundling,

| ete,, as she did in the first vears of

her régime. She and but one other
Sister of the ori"iml band of seven
founders, Sister Mary Jozeph Plunkett,
are still living, the others all having
passed away within the fourth decade
of the eommunity’s life.

After fifty years of faithful service
in New Jersey and with an order num-
bering more than a thousand subjectg. o
the wvenernhle Mother Mary Xavier
may well laok back with pride to her
humble beginnings and say, as is her
wont when words of praise ure spoken
of her work or her community: *“It
is God's work, and God's work doas not
depend upon creatures for its begin-
ring or its continuance! Let us work
always for God alone, and the inatru-
mentality which we become in His
hands will make us only more and
more humble, and more and mors
grateful that He should choose us as
u means of promoting His glory on
earth and of furthering the salvation
of souls,”

As the Rt, Rev. John Josxeph 0'Con-
nor, . D, Bishop of Newsark, said in
his bacealaureate address at the Col-
lege of St. Elizabeth: “Oniy in the
Book of Life, inscribed by the invisible
spirits who have hovered in loving
gunrrliamhip over this institution,

ave the records preserved of the
heroie courage and self-sucritice, the
indomitable perseverance, the firm re-

liance on prayer, the unceasing co-
operation with e, the firm deter-
mination with (Eor;fu help to suecend,

which have rendered these fifty-two
ears at St. Elizabeth’s a soures of
oy to this diocese and an honor to
the Chureh—n joy and an honor which
we can fittingly acknowledge only by

bowing in humble and heartfelt
thanksgiving te Ged. . , . the
at und good work long continue.

ay it enjoy the blessing of God and
the praize and admiration of all good
men and women in the future as in the
ast. Fifty years hence, when Si.
f]:ubelh': completes a u}e:':d'mtnu
of ever in ng use 58, ma
those who will then be here to falld’- i
tate its un cons to
acknow and feel it their duty ta '
im ns we do to-day that nowhers
wrduu:'liq llfthm an ll?:.itlruon
more deserving of congratulation f
neces=ful achi e

its s evements or m
resplendent with bright hope
promise for its future than the insti
tion which radustes hail
affectionate and esteem

their revered and beloved alma
this shrine and sanctuary of

and piety, of wisdom and virtue,
science and faith, St. Elizabeth’s
vent, Academy and College.” s
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TREASURY FINANCES,

agton, Aug. W —The condition of the

Wshl
United States Troawury at the tilng of
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BOSTON WOOL MARKET.

Boaton, Aug. 14, —"Tha Commercial Bul-
latin' will say to-morrow:

“The wool market ir undeniably in
sellars’ favor and the tendency Is upward.
Thers has not been any goneral vance
of 10 per cent, aw r In some quar-
term, o turn-over for the week has n
larger than in average weoks Interest in
low wool of all sorts has been Kesh, and
prices are firm on the basis of the ad-
vance reported 1est week. Salea for the
wonk have bLoen "5“, of territory woel,
with an incronsed de
par to one-half cent and in asotnrl.l::ll
capes A cent advance over the nt

layal*
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