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IN COMMODITIES

Sharp Advance in Gra
Prices——All Foodstuffs

Higher—Cotton Dull.

While there were slight recessiond
&t times, the general trend of the grain
markets in the week Ju ended hes
been upward, wheat especinill showing
some marked advances, th aggregate
increases for the month having been

i 41 This hag not only

cents,

he grain Ltrade,

whole country, snd mu

vance has been aitriputed to ou

specuiation, which has been dis

niged ss far 45 |,....\.I-Zc- by conservative
e, It ull heen

members of the tri
based on the ¢ .
from Europe up one cald
tion showing that K
cut off from its regulur export

demund's

with the

SUpPY .
chunnels the United States might be
called on Tor 8,000,000 or @, 000,000

bushels a week, with the possibility of
disposing of even 5,000,000 bushels o
week n mutter of much moment. All
the statisties of the week were bullish. |
The American svailable supply de-|
creased 2,486,000 bushels, against a irs
crease in the same week last year ‘:1’
only 276,000 bushels, and the world's
supply decreased 2,036,000, ngain=t i
increase in the same week luat ye of
2124000, The wheat stock of
world is now put at 107,658,000 bushe

the
\

agninst 120,179,000 u year ugo, A
with enormous quantities ol pgrow

grain destroyed Ly moving armies
other enormous quantities left un
vated and unharvested by the with-
drawal of men from sgricultural pur
puits, the grain is certuin to becoms
soarcer und of more value, (reat Brit-
gin haa naturally been the largest pur- |
in this market, sithough oth r
ve bid for supplics, nota-
it having been learned ye-
cently thut upward of a million burrels
have been contracted for since the war
began, ‘The call for flour has been %o
great that Cansdian wheat has been |
bought in this country and shipped to
n mills for manufacture into =
d four for the English marke!
t wus added to by do
ters of flour, who wore
rt of stock und have had to
into the market in competition
with Furope. In addition to all this
the Hussian crop of winter wheat hus
been dumaged by storms, and the ex-
| portable surplus, if sny, wil be much
| smuller then usual; the Argentine is
| shipping very little wheat, the Aus-
Itrnlmn outlook very unfavorable,
most of the supplies there being in the
| hands of the millers;
ket is very strong and the Canadian
lerop, it is estimuted, will be 60,000,000
bushels less than it was last year, All
these things explain the bullish ‘en
deney in the murket, and while there
will undoubtedly be some sharp e
clines ut times they will more likely
be due to a derire to tuke profits in
pight than to any muterinl change in
thie underlying conditions, The natural
inference is that the American whenat
grower will greatly increase his acre-
age for next semson, ms even with a
(grestly increased yield there will still
| be & good and profitable market for mia
crop. The closing price of No, 2 red
wheat on Saturdsy in the cash market
|was $115%, agminst OR% cents a
month sago, and 96% cents for the
same date last year,

Corn reached new high levels for the
geason, being helped by the strengih
of the wheat market and the probabil-
ity that the crop would be something
lik+ 500,000,000 bushels under the re-
quirements of the country. One point
in the corn trade was the argument
that the inereased export demand for

biy of flour,

outs would serve to increase the value
of eorn. Lute in the week, however,
furmers showed more willingness to

pend supsilies to murket, but the decline
(of Friday due to this was made up by
|gains on Ssturday, and the market
|closed. firm, The
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house receipts has not been settled.
Some want the government to name &
price, and so get things moving, while
others contend that issuing banks are
in a better position to determine the
vaiue of the staple on which they will
pdvance 76 per cent. The question of
New York-Liverpool -straddles  will
keep the loeal trade busy for a little
time, but it l= expected that an wgree-
ment and working basis will he reached
in time to avert any very gri loss
Jusgt as they stand at present Liverpool
has the best end of the bargains, but
the trayde is

[

t present to allow of much hag-

of

tion

over anything except
t importance,

points
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PARIS BOURSE
REMAINS OPEN

Plan to Convert New Re-

deemable Loan Into
Rentes Considered.
By Cabie to The Tilbune
Paris, 30, —~The Puris Bourse
nlone remnwin open. among the D
tineneind markets. There 15 gl

more getivity this wi

Iy to the liguidation of
venient positions, Confidence previ
on the Bourse,

Some securities wetre negotinted for
account, including  Spunish Puils,
Frinch rdit . Ru 0 pet
el TS TR

qaich 0% firin
the outside jus®
Orleans munic lignt

fur earh 843,
n fixed for tl
« ufficin] money exchungs
r<, nevertheless, are
busy dealing privately with cheques on

nglish sovercigns show a
e ot $6506. In the same
on New York 'between
worth b francs 12 centima
a dollar, but the ordinary customers’
rate is » {rancs to the dollar,

A proposition to convert the new 3%z
1t redeemable loan inte tempo-
per cent rentes is under consid-
by the Finance Ministry. Thia
‘rate of interest would be gradually re-
duced eventually to an sctual rate of

fetelivd

g per cent Alesunder Ribot, the

w Minteter of Finanee, i# the sound-
est nnd ablest financier the
French statesmen.  Grent is

taken in the deecision he will make to
Tame the vast sums reguired to carry
on the war.

Complainte are general agninst the

also |

vear sgo was only 60 to |
|

in too precarious a condi- |

|

moratorium granted by the government |

to protect the banks from the on-

slaughts of their frightened depositors. |

First b, then 10, per cent of bankers’

debts to their customers 15 regarded
las too parsimonious. Finaneiers con-
sider the banks should pay their debts,
hut not necessarily in hard cash or
banknotes, That is impossible. Hun
dreds of millions of dollars are to-day
hidden in Franee in banknotes and
metal enrrency.

The following plan is urged upon the
government by finaneial experts; A
svstem of transfer hills or certitient s

ould be adopted between all the
banks, which system of transfer would
not only be negotinble in Franee, but
abroad. This
turn

-y

would faeilitate the re-|
urn of commercinl and industrial ac-|
last cash prica for | tivity,

I

lated hy the two factors which regu-
Inte nll other prices, namely, value
and supply and demand, and if for-
eign  holders found it necessary to
convert their securities into money |
at any cost, all the government super-
vision and regulation that could be
conjured up by the liveliest imagina-
tion eould neither prevent them from
| selling nor fix the prices they would
recewve

That no manipulation now
o on the exchange can be as-
wout the fear of econtradic- |
short =elling eould not
eanse the clos of the Stock Fx-
change would m to be =0 obvious us
1o be almost a truism,

“It 1w imponsible for familiar
with the theory and practice of stock
brokerage to see how government su-
pervision could have kept the exchange
open,  Government supervision could
not have restrained foreign holders of
speurities Trom endeavoring to  sell
them in the New York market, nor
Id went supervision fix the

mitted,

takes plac
sorted wi
tion, and t

une

Figures Called Wrong.

“Oin ita face, Mr. Untermyer’s state-
ment of figures must be wrong. It
can hardly be that Kuropean holders
were selling only tifty to one hundred

gos “r
e ut which foreign holders of Amer- |

1

ieAn s ties must dispose of them, | thousand shares s day, or that one
ner cou government supervision x| thousand shares were sold short to
the price= at which American purchas- | every hundred shares sold by ownera.

1f, during the two days immediately |
preceding the close of the exchange, |
but 200,000 shares were sold by for-
cign  holders, wsveraging $100 par
value, this would amount to only $10.-

¢rs would take up these zecuvities, |

=upervision ITmpotent.

“When one examines the sort of gove
srnment supervision set out in the re-

rlvf.m II!I:III:I l-rlt:-wl ' ff:-1.m.lnh:i1ntllr,' 000,000 worth of securities. This is
HT'“I‘:';' ',._.“.;. |-|: [f.h-- 1-”‘”“" _‘«'mr:ﬂ altogoether h-n:_ insignifieant a figure
K oo & hecomes. quite apparent that fr:r r'lu» mm:rmr:, It is more than

¢ | envernment .nr'..,-.'-mr. woulid have likely that $200.000,000 worth of MG
b v impotent to maintain the turities wera thrust upon the New
HamE s A open: AXE TEne York market for sale during those

i h < of secu- w0 days, and it is safe to say that

I >, »
r holdings a careful investigation will show that

’ in tl i .
o ies uiid be pnid for n-..-nr: the proportion of short selling was
i e ol - very small, and that the bulk, if not
“It would have had precizely the op-| all _of the transactions during the |
posite ef The who 15 of Mr, closing days were aetusl bona I".uie|
Untermyer’s proposed legislation in re- transactions, in  which actusl sales
yard to the Stock Exchange is com- | und deliveries &nd payments were |
pulsory ineorporation. Had the New made,
York Stock Exchange been incorporats | “Without going into details as to|

ed when the war commencad any per- | the nature of short selling, Mr. Un- |
with un ulterior purpose could|termyer puts a fallacious view of the |

The following table,

Fxchange has been closed.
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which is seli-explanatory, is printed for the convenien
d that the latest prices given are those of the tinal trading on July o,

| Wisconsin Centrali, el

his

huve taguhit him that the prac-
s of certain individual brokera have
not only never heen sanctioned or per-
mitted by the exchange itself, but the
exchange, by its governing commit-
tee, has adopted the most drastic and
stringent rules to prevent such prac-
tices, and these rules have been upon

its hooks for many years, and long
nntedate the enactments of the penal |
Inw upon the subject.

“Lastly, Mr. Untermyer’s statcment
in the closing part of his observa-

tions, to the effect that the exchange |

‘thrives’ on ‘illicit activities,' deserves
the severest condemnation. It is the
language of passion and excitement,
and should deprive his utterances of
credit usually accorded to the
ecalm, deliberative statements of care-
ful persons.
this that cast doubt upon Mr. Unter-
myer's sincerity, A% they are likely
to create a falee impression in the
minds of his readers who are not fa-

miliar with the facte and cannot,
without great difficulty, become so,
they nre unworthy of any man who
nspires Lo the confidence of the

publie.”
—

Joseph Clement Coll, the famous pen
and ink artist, prepared a magnificent
double-centre drawing, depicting the
leading characters from eight of
Doyle's hest known hooks, which is
presented in color in the next Sunday
Magazine of The Tribune, And the
cover is a reproduction of a Lumiére
phnlng_raph made by Arnold Genthe for
the Sunday Magazine when Conan
Doyle was in America last June.

The

de ol Tribune's readers.
sin¢e which time the Stock
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It in statements such as |

Main Office of

On and After Sep

American Clay Mfg. Co.
Ariston lee & Electrie Co_ . It 6s
Bergen County, N. J . Road Imp. 5%

Buffalo & Susquehanna Iron
.....Deh, 5=

G Geesat
Central Arkansas Railway & N
Light Corpn. ... ...... - T

Charleston Nluminating Co.Ref. 4! 8
Columbus, Newark & Zanes-

ville Electric Ry. Co,....... 15t 5=
Compania Constructora Rich-
ardson, S. A.....voniies Notes fis
Corning. N. Y., School District
Nth TXeaoisiiinsreninmenserss s e
Corning, N. Y., School District
No, B cieemsssnwasnn v ie L
5=

NDodge County, Ga ... .. -

Federal Light & Traction Co
1st Lien b=

Frisco Construction Co.
Equip. Notes A 5s
Boro of Glen Ridge. N. J.5chool 41:5
Helena Light & Railway......1st3s
Indianapolis & Northwestern |
Traction Co.. co.. 18t 38
Klots Throwing Co....... 1st Ref.6s

Central Arkansas Railway & Li
MeCall Corporation. . . 2nd Preferred |

The following coupons and dividends will be due:and payableiat the

60 BROADWAY

Dividends

this Company

tember 1st, 1914

Miami Telephone Co st Ts
N. Y. Lodge No. 1, B P00 E. 1st 68
0ld Point Comfort Improve.

ment (o, 1t dlym
Pittshburgh, Shawmut & North-

ern it. K. Co Reevrs, Cife, 58
Raleigh & Cape Fear Railway

Lo, e . 1st5a
Sanford, N. C...... Sew. & Fdg. ba
Studebaker Corporation. ... Notes§a
Syracuse, N. Y....Rez Int. & Prin.
John Adams Thayer Corpo-

VAL ST T 1
Waldorf Building Company. .. Ist G

COLPOSS DEE SEPT, 1570, 1004,
New Orleans, Texas & Mexico

R. 1. Co Fquip. Notes 5n

Staten  lsland  Beach Land
Imp. Co. Ist 7= & Reg.
COUPONs DBLE SEPT, 20TH, 1918

Mason-Seaman Transportation
Lo, Heg. 1st 6a

COLPONS DUE SEPT. 30TH, 1914,

Bennington Electric Co.
Ref. & Tmp, 4%4n

ght Corperation. .....Preferred
The May Dept. Stores Co. . Common

S, Louis & San Francisco Rairoad Co

To Holders of 4G5 Refunding Mortgage Gold Bonds

Due July

Notice is given as follows:

1.

Central Trust Company of New

A

More than 7376 in amount of the outs

I, 1961 :

have been depositedy

id

-ates for deposited bonds

« | have been listed on the New York Stock Exchunge;

{ Until October 1, 1914, bonds may be deposited w11 rentral Trust

Company of New York at s office, 5

| 8¢, Louis, Berlin and Amsterdam with the depositaries in

4. In accordance with its notice, dated Auw

make no further purchases of coupons
New York, August 24, 1914,

{ Wall Stre New Yord

et,

t 4, 1914, the Commitfee wilk
1914,

15

which matured July 1,

FREDERICK STRAUSS, Chairman,
JAMES N. WALLACE,
ALEXANDER J. HEMPHILL,
EDWIN G. MERRILL,

HARRY BRONNER,

CHARLES W. COX,
BRECKINRIDGE JONES,

Committee.

JOLINE, LARKIN & RATHBONE, Counsel

all Streét, New York City.

—

SIGLER, Secretary, 34 W
e - o -

CHARLES E.

Toledo, St. Louis and

To Holders oi Gold Bonds oi

Default having occurred in the
Qon the above bonds, it is essential,

and all unmatured coupons, with the
way, New York.

the Depositary on August 5, 1914,

course, tor the listing of Certiticates

1. €. KHAUTHOFF, Counsal,
i K. B WADF, Becretary,
ath liroadwa Now York

Series A" and Series“B”

Nolders may be adequately protected, that they
bonds i negotiable form, accompani

the Depositary of the Protective Commiltee, at its oftice, No. 80 Broad-
The Depositary will issue Certificates of Deposit under
an Agreement now in course of completion and which will be filed with

obtained from the Depositary on and after that date.
Application will be made to the New York Stock Exchange, in due

Dated, New York, August ird, 1914,

Western Railroad Co.

1917 (42, Collateral Trust),

pavment of the August first coupon
in order that the interestt of the
romptly deposit their
ed by the August 1, 1914, coupon,
Union Trust Company of New York,

Copies of such agreement may be

of Deposit for Series A" bonds.

EDWIN . MEKEKILL, Chalrman,
K. WALTER LEIGH,
V. MOKTON,
KOBEKRTS WALKER.
Protective Committee.

Guaranty Trust Company
of New York
140 Broadway

Capital and Surplus, $ 30,000,000
Total Resources, over 200,000,000

|

The Sunday Magazine of The Trib.
une, September 6, contains a sketch of
Frank Myron Craig, who went to Colo-
rado to he cured of econsumption and
remained there to devote his life 1o
similar sufferers; a humorous cartoon
by John A. Coughlin; an entertaining |
and instructive description of Kebecea

COUPONS,

$35,000,000
REPUBLIC OF CUBA

. Gold Bonds of 1004,
Coupons due September |, 1314, of the
above Honds will be pald on presentativn
at vur oftice on and eiter that date,

SPEYER & CO.
New York, August 29, 1314,

S

AMERICAN HIDE & LEATHER CO.

30, due September 1, 1314,

Coupon No
from the First Mortgage Honds of ths
] MHide & Leather Company. wil
b pald on and siter Sept r 1, by the
Equitable Trust Compa New York,
Wil Street

. wNew York
GEORGUE A BiLL, Treasurer

tle of Winchester, and a story of the

Wright, a modest little Quakeress who | notorious lrene Lucas, the greatest
endangered her life that she might en- | forger of autographs that the world

able General Sheridan to win the bat- | ever knew,

P B

—

- A3 N
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