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WEEKLY SU;.'H;’HARY OF BOND SALES ON 1HE STOCK EXCHANGE T
‘Now Believed Administration

The totiowing tahle shows the sales, highest. lowest, final prices and net changes of all honds traded in on the

New York Stock Exehange for the week endod Saturday, February 6.
years 1914 and 1915,

Total sales for the week, $12.0
from Jannary 1 to date $65.502,000, against $110.520000 in 1914,
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WAR LOAN HERE

Will Not Oppose It,

The belief is growing in banklng
cireles here that there would he no
opposition by the Wilkon administra.
tion to m participntion by American
bankers in & joint war loan by the
Allied powers, reports of which ware
coming meross the sea, Owing to the
prgent requiremeonts of the warring
nations an offering bearing the indorse-
ment of England, Frunee, Russia and
probubly Japan is expocted in the near
future

While official Washington last sum-
motr declined to sanetion a loan of
000,000 by J. P. Morgan & Co. to
Franee, it is felt that eonditions have
chunged so much since then that the
publie sule of foreign mecurities in this
country would not he considered un un-
neuirnl act. The cortempinted loan, it
in understood, will be on the basin of 4
[rr‘ﬂ'n?.

The joint loan plan {s considered
more ll\crl_\r to succeed than three or
four meparate lonns, ws Hussin would
have to pay & higher rate than Great

Dritain and Franee, und Japan still
more than Russin, The combined
credit of the Alltes, it is thought,

should permit of the ralsing of 5 large
sum at 4 per eent.
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COTTON RECOVERS
AN OPENING DROP

Market Nervous and Ussettled,
but Rallies Near the Close
~—Spots Quiet.

The rotton market was nervous ind
unsettled again, owing to liquidation,
which seemed chiefly due to apprehen-

sions  of interference in the export
movement. Rumors that some South-

ern nhii-?ern wern selling near months |

here against eotton previously held for

export wers colored to some extent by ©

n relatively more active husiness in

these positions, und probably contrib-!
uted to the feeling of uneasiness, but
prominent trade interests were huyers,

Land last prices showed moderate ral-
Hes, with the ciose
changed to 4 points lower.

The market opened steady st u de-
cline of 2 to @ points under overnight
selling orders, slthough the cabies

made a fairly steady showing. Buying'

by trade interests enused an early rally
which earried the market about 3 to 4
| points net higher, but prices soon eased
off ngain  under Western and Wall
Street liquidation.
5 to T points net lower there were ral-

lies on covering, but the market re-
mained more or less unsettled in the

late trading.

Southern «pot markets were reported |
unchanged, and the locsl spot market

was quiet at 8.65¢ for middling upland;
sules, 100 bales, Local contract prices:
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Grains Unsettled, with
Prices Declining—Coliee
Dull, but Advances.
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GRAINS DECLINE
IN CHICAGO

War Conditions and Blockade

Rumors Reduce Export De-
mand-—Provisions Lower.

Chieago, Feb. 6.
in export call from Grest Britain and

France resulted here to-day in ﬂurrieicl
‘ -
though releatively steady at the elose,
was 1%e to 1%c under last night.

selling of wheat. The market,

Other leading staples, too, all finished
at net declines—corn, 1%e to 1%xei

onts, fxe to Me, and provisions, 10¢ to
i

- i Oy

Wheat traders, uneasy in regard to
& threatened submarine
blockade of British ports, were made
dispatches
from Liverpool announced that a waits

the effect of

still more anxtous when
ing poliey was being favored by Eng-
fish buyers, It was feared that stocks
' would quickly pile up at the American
seahonrd, dezpite predietions that the
Uinited States visible supply total on
Monday would show a big decrease.
| In sddition, country offerings were
| somewhat lurger than has recently been
the case. On the break in wheat a
| good many eommission firme appeared
| {o hove orders to purchase. 1t was

luhnwn that clearances for Europe were

| heavy, notwithstanding the blockade
menace. Weed-end evening up by
shorta helped nlso to hring about com-
arntive firmness in the last hour.
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RUSSIAN DRAFTS HERE

Are Held in High Esteem by |

New York Bankers.

Drafts on J. P. Morgan & Co. ngninst |

the credit of $25,000.000 recently opened
with them by the Russian government
| hisve been distributed among the syn-
| dicate of banks formed for the pur-
wose, including the National City, First
g\'lllﬂﬂll. Chase National, the Guaran-
Trust
Trust

Hankers'

Company,
Equitable

and the

ty Trust
Company.

$10,000 and $20,000, und bear the in-

| dorsement of the Russian ambassador.

== Ihig!il:. by bani

- | were:

T

TR ] | of ‘l,ﬁﬁﬁ.ﬂil gol

908 | parts of xo{-i

Thess meceptances are regarded so
wrs that it is not likely
that they will be offered to the publie.
Hill brokers amre bidding for them at

Decided falling off

The bills are in amounts of |

FLOUR AND MEAL.

1y hare e s

Ihe: FOWES, 17
TURKEYS. 18
Tde; W prime,

e GE Westarn,
1ae, GUINEAS, pais,

PRI

LIVESTOCK MARKET.

| CORNMEAL steady. kil e . g
stendy; Hna wh u)u.-!. yeliow, §1 s4a New York, February 6, 1013,
§) 0wyl x5 FEED—Weatart steads BEEVES. :
sacks, $05 80 stacdard middiings d e Tecelis. s delil: B ciin on wale N trady
. §; dog four, 140-1b sac (B steady, Unesssl bref aulet 8t 33
. bran, bulk, $277 100-1b sacke, §55 30; heavy oliiery 4 likdes Latiie sldes,
)8 50; flour do. 055U, red dog flour, L49-1b CALVES.
, 06 ollueal, B4l cade 20 df; sale  Mariet wirong
COFFEE. v it BRSIZIS ver 108

unly T80 Iuit_ but thete Wis ki sbeeboe
"wllﬂ. st prices showad et galug of
iraziiian mmarkets wers frni #
vance of T5 rels, while Bantos was
th

T market was dovold of Interest and ll'rfl‘l were |1
of welllig | B

reants] eals AL
i o,

wl tn alaughe

and the pessiatent Homtess o the pert of the culle o
R'I'Im markets has added & somblanes of frmness iy firm resent Eiton

re, notwithatanding the extrems apathy wh < iremaed  wethers, 8 Lt
Ta Vst mH it offers wern pract hog dressed, 1 gt Lihae
« gl Lol spot tle Ts wiew aioted wt 8 wim, §Te§d per var

Rasige of prices

{0

Blec anid Bautos 45 at Phe
Open,  High
Feliruary .
Marr
Agril.,
Max.
O S
T T —
Auguat .
Roptember. . .
i Listier .
Surembmt. :
Decesaber, .. VAo
BUGAR. FUTURES—The !'N‘H1 e
meiit In AW on the Apot. As well s for
ehipment, agaln had & stimulading Influsn
rhoes were fdrm,
igher, with sales of 2000 tona,

fipan.

el g0 6l

ange of price
T

WAt RE

February. ...
.\In-h_'?I ,

August

Hepteinter. .. 402 4w
49 40 4.01

R (8L B

Jangazy 385 =8 "
PROVISIONS,

Hog products [owee Gradar heasy 1
peliitig by oommlsslin hiicied  Lpagited 1
1 the hig market, prodidtons oF Larg=

week, &l the decllne 19 cuin
mews,  Fi0BI0;  demily
elear, B20ue¥dl BEKF
i tamily, S48, packs,  §
Tlia mess, $96838,  DRESSEL
1 Wines 150 1b, 8%, 16
i 107 4

America,
S (T .13 100 cum
STEARINE—Qulst | olen,

NAVAL STORES.

A further sdvancw in e South gare the 1o
tirpantine MArket & frmer aptesta
were lyo higher, with I
malfal turers Huntn
PENTINE. spiriis

[ O L
and tar
Liw P

COTTONSEED OIL,
1 the gralt foam
Iard
wers uater,
pade was about mtemly,
fesgnl 1 gt glgua of 8 overtougil m
uf prices:

| Opet. High

Me
[ ap
M

{auly.

| Auguat. ..

Bepletber . ...ous T TH1
BUGAR,

Hofine! Bem, and wille
malned unchanged at 5 S
refier sdsationl prices (U the fiasie ¢

(L

i _ e was gubel
l'uttﬂ b»l‘“l r than those on [.t‘lmuq‘:‘::‘hh | B :l]..'l new high reconds fof the moveime
ers’ bills, which are quoted at 2% €0 g furly active, transactims emog
Gl Legs lewa T "l

I::". per cent,
e e

Movement of Specie.

Import
York for the week ended February €
Gold, £204,845 and silver, $40,-
070, making 8 total of §344,515, agninst
|u total of $5670954 in the preceding
week and $754,724 in the corresponding
rwrek last year,
importa of specie amounted to $1,386,-
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$20,000,000 JUMP
IN RESERVE GOLD

Increase Largely Due to
Instalment on Capital
Subscriptions.

Washington, Feh, A Gold resonrees
of the twelve regionsl reserve banks
have increased mors than $§20.000,000,
according to the stateme f their eon-
dition at close of business on Feb-
rusry made publie to-day by the
Fodern! Hewerve Hoard.

The inerease is due in part to the
receipt of about £14,600000 on sccount
of the second instalment of capital
subseriptions from member banks,
The statement follows:
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the week the
discounts inereased about
lanta, Dallus, Richmond
rk showing substantial
¢ for the week. (f the total gain
n edtments .oout §$1,400,000 repre-
ents fresh purchnses of government
bonds by the Chicago and Kansas City
bunks, The losa of £4,000000 under
the hend of all other resources ia due
¥ ly o the decrease in the amounts
of nstionn] bank notes and Federal
Reserve notes held by the banks,

Federnl Beserve ppents réport a to-
tul elreulation of over $20,000,000 of
yeserve notes, which, however, are se-
cured over 75 per cent by the deposit
of gold and lawful money About
£3.507 000 of reserve notes nre on hand
in the banks, leaving net liability on
account of cireulution of only $3,000,-
0o,

SLIGHT LOSS IN
SURPLUS RESERVE

Loans E.panded $29.000,000
and Deposits Up—Surplus
a Trifle Lower.

The netun] Clearing House state-
ment showed a decrense in surplus of
£208.350 to $143001,580, Demand de-
posits inereused $21,447.000, time de-
posits inereased $1,026000 and louns
inereased $20.439,000, Reserve in vaults
and in the Federal Reserve Bank in-
crensed  $3,800,000, while specie in
vaults increased $2,653,000.  Surplus
reserve in the uverage statement de-
erensed SRZASED to $142,001,140.  De-
mand deposits increased $34,875,000,
time deposits incrensed §763.000 und
loans increased $35,148000. Heserve in
vaulta snd in the Federnl Heserve
Bank increased $4.802000, while specie
in vaults increased $4,084,000,
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The statement of condition of the
Federa! Reserve Bank of New York at
the elose of businezs on February 5,
compured with the previous week, fol-
lows:
FRDERAL

RESERVE BANK OF NEW YORK,
REROLUKCEN

"
$1.813, 701 74
T 44 BT AATATO 10
CELEE- I8

Capital T $1.600 813 48
Net depenita | eTALITA L
Fedarsl Hewrm notes 430,000 08

Actual figures at clore of husiness on

February 5, 1918, including Federal Re-

' werve notes and excluding earnings, ex-
penses and aecruals,

RAILROAD EARNINGS.

Gross earnings of United States r
roads making weekly returnd to “Dun’s
Review” continue to show considerable
falling off from s year ago, the total
for three weeks in January amounting
to $09,043,8687, a decrease of 32047474
as compured with the earnings of the
same roads for the corresponding period
just year. In the South pronounced
contriaction still appears on Louisville

| & Nashville and Southern, and mod-
| erate losses on some less important
systems, hut in the West and Southwest
there is further evidence of a trend
| toward improvement,

Following are given the gross earn-
ings of roads reporting for three weeks
in January and loss as compared with

* | earnings of the same roads fur the cor-

| responding period & year ago: also for
roads that reported for the same weeks

lin the two preceding months, together

| with the percentages of loss us com-

| pared with last yeart
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