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GOVERNMENT BONDS.
Yesterdav. Thursday.

Bid. Aakcd. Bid. Asked.
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3s Pan '81 coup.mi 4 101

ON THE CONSOLIDATED.
Firmness as a rule na« displayed <*>n

the Consolidated Exchange yesterdey
and business \v_t nn a good scale.
Steal led in activity. It opened ¡f

4P«, which area it« lowest Bethlelirm
Steel got as low as 5:1",.
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An Income Tax Record Book
if you arc *"ubj»*«a*t fo (IS,* TnroTfi»* T*U Ijit

would it nfit be a/fvisablr for you lo have n book
in which lo make a definite rreurd of ye***» ar-

roti'it"" with special reference to use UMoneTu
Law and its rri'iiirements. ao tli.it vhrsn ;¦<.
required to file your alatetnent for 1 .'!.*> ftPS will
have t he neerssary information inconvenient form?

We have prepared an Incurie lax Betitd
Book und shall be glad to supply you «itk a

copy upon request.
ASÈ for fíookf't 7*77*"

Guaranty Trust Company of New York
140 Broadway

Fiilh Arenue Brsneh, LsnrJon CtVe,
5th Are. & 43dSt. 13 IWiafd St, £ C
Capital and Surplus, - - $30,000,0*00

LONDON MARKET
DULL AÜD EASIaER

American Securities Quiet and
Heavy Discounts Lower

Paris Bourse Strong.
London, Fob. M Buaiaoai failerl to

expand on the Stock Kxehange to-day
and the tone was rather easy, except in
North Caucasian and Shell oil shares,
which were active and strong. A few
foreign bonds, Indian stocks and homo
rail« changed hands. Many members
complain that business is insufficient to
cover office expenses.
American securities were extremely

dull and prices w"re barely maintained.
Consols closed unchanged at «58'-i.
Payment for £20,000,000 Treasury

bills an«l £13,000,000 maturing to-day
had little effect on money, which con-,
tinued plentiful. Discount rates were

easy. Money loaned at 1 per cent; dis¬
count rates for short and three months'
hill* were 1 7-16 to 1 'i per cent.

(iold premium at Madrid wan 2.40; at

Lisbon 52.00.

Paris. Feb. 26. Prices were strong
on the Bourse to-day. Three per cent

rentes closed 20 centimes higher af 19
francs >S0 centimes.

LONDON CLOSING PRICKS.
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BRIEF WALL STREET NEWS
A loss of around $1,200,000 by the

banks is indicated by the reporteil
movements of currency this week. The
gain from the interior was ¦''3,808,000,
shipments including $1.>S86,00<) nation-1
«A bank notes sent to Washington for
redemption. The $600,000 gold re-

shipped by the National Bank of Cuba
in Havana, recently received by it
from London, is included in tins
iveeh'a movement. The loss on ordi¬
nary Sub-Treasury transactions was

14,468,000. Retirement of emergency
currency here resulted in payment to
Aie Sub-Treasury of $1.269,317.

The Stock Exchange committee has
established a new minimum price of
70 for Loeao-Wlloa second preferred
stock and has placed the first pre¬
ferred stock of the National Railways
of Mexico on thr free list.

The board of governors of the Con¬
solidated Stock Exchange has elected
Gerry Philbriek a governor. J. H.
Edwards, of Edward* & Gatenby, and
\V. B, Folget were recently added to

the board.
Stockholders of the Bell Telephone

Company of Canada have elected
Thomas Aheam. of Ottawa, and An-
drew .1. Dawea, of Montreal, directors,
succeeding W, R. Drairar and 11. B.

B. MeFarlana was elected
preaidenl of the company, in place of
C. Iv Sise, who was made chairman
of the board.

An issue of |8«800j000 two-year 5
per cent convertible notes of the Con¬
solidated lias. Electric Light and
Power < onipany. of Baltimore, lia>
been purchased by Alexander Brown &
Co. The notes arc convertible after

i«ars into common stock of the
I'liiuiny a* |115 a share.

trgeney currency to the amount
o) 81M.000 WS redeemed through the
local Sub-Treasury yesterday. To date
i hare has been $187,504,.''42' retired at

ntre.

PLAN FOR MOFFAT ROAD
To Fund Floating Debt and

Meet Interest Payment.
A plan fcr funding the present float¬

ing debt und meeting this year's inter¬
till r~'. mot feutre bonds of the

Di or A- Sail Lake Railroad is being
presented to the bondholder« by New
man Erb, preaidenl of the company.
under 'he plan holder« of notes aggre-
ftatinn *>lés«<9.2, who are Mr. Erb and
h's associates, have agreed to fund
them, taking f:i«t mortgage treasury

in payment at 75 and interest.
Holdet*- of the outstanding tir-t

mortgage bonds are asked to fund their
coupons dne May l and November 1,

all i taking bohdv at 75 per cent
m' pur value m payment. Mr. Newman
and ! tea propose to fund on

the same basis coupons on the bonds
taken by them at 8,"i and 80 fcr $2«092,-
0i)0 of the cash they previously put
into 'he rcrganized company. Holders
of the graduated interest bonds, who
are entitled to the benefit of the Inter-

fand i-«tabli«bed in 1913 fur paj
«if '? of 1 per cent on their May

coupon, will receive that amount in
eaeh.

Thi pi.ui provides for an authorized
of -"..00.000 two-year 6 per cent

«'«I bv first mortgage bonds
ar. *>ii per cent of par value, of which

0 v. ,11 b« immediately available
and sold or a 7 per cent basis.

Rock Island Deposits.
1*0 to - r of tall :1a-

t em .-...is of
-Ian.i * pa« n Ratlroa

Mb, '-.-.. >l fail atoa k ,«f th-
»¦ i hi let out erf u li tal «.f

' 0 had bean :. »Mita AMI .¦ ¿n th»
»til Itatfl 'l t eil l.áili««.

h<" at k »r«
... . ..gr.

To Arbitrate Interest Payment
IM N.-'a tfl .«ill-

aau .«i i« martin« »«-«t.-
- pet ratai i,,.,, ,,.|.

Iii»lma>«,i 'ant- .: e matin »M« r«-f»rrav| lo
01 ,,n Itrattao ««f »i hi« n Hi-
«un. «>n». th.- tni«i». ..f

¦nir,| I« t«> !>«. -, la-
these t*o.

DIVIDEND WOTICBR,
$,35,000,030

republic of cuba
.". ''..Id fi-md« of 1904.

Covpoai (In- Mar. ,.» ,»_, a|n^
Tl.,ml« grill b* paid pee«entattoo at ear
of!*,.« on ano ..ft'r »h».

SPEYER & CO.
New York. Kehre, ,¦

I MlKKtldi-Ml -TII'll'.'. KITUK TtiUrvff
Th<- L'ndorsrood 1 ... ha* 4*.'

clared Ik« roffulai idenda at
%1 ..t. th.- "* l\ ««

Hie conin-.i.n atme, pa>k April 1st la
atari- of r. m

'.. i N*. Trea*«e«f
V.HKKHA.N lltllfrl A I.I. ITU« C0"-

.1 I- 'lar I. ¡JJ... f-^ *ta
Klml Mortgage lw-.il» .-f in.. Asteria«-, Hkh à
leather -Company, eu I ha i_i,\ <*, *i_ __, __Z
I. lij Hie ".^luttalile Tri.i .D[W! .> \,_ ._*
II If Wall SI,--,' Km"*"*"

ov/iHOK a uni..

_FINA-NTIAL MEETINGS._
TO THF. HTOCKHOLDWÖi «5? "

IUIKHM K HUM MKcl.
Notice la lic-ret.y gl»«n that a meatllg «f

the «to. kholder« of L*»ren--* Bar a urn 4
«'.. will tee I.el.I at the .«.»,, of th» Corn.
pan», ht No 2,' Pin* S'reet, In the gat.
-.ugh of Manr .-¦ fîltf of Sow
York, on the 1,1th day ot March, tali, it
t»n o'clock In the foe.n -on. for th« get-
po«e of «-ic-ting «even ¦! r* tig it*
enantng year, »i, I r * »'....
lion to **rv* at th.- n«it anaatrJ rieetlng,
and for the transaction of tuet other huo).
re«» «« rriav prop. ¦'"re «aid
meeting Po ala open until
'ev.r, doe k in the forenoon of »aid dir.
KK,;i'-7l'!''K V. (VALTBR8, Secretary.

II !"¦ Bt New T..-at fflv. Ket, 14th, lltlv

GOLD COMING IN
LARGER AMOUNTS

Total Engagements for Import
Yesterday $4,450.000.Bank¬

ers Expect More.
Lasard Frères announced yesterdiy

th" enpnecment of 13,250,000 -fold coin

for import fo tiem York from Ottatri.
the lar¡.p«t tranaaction of this char¬
acter thai """«de unce the
1'resent niport mo-'ement began.
Other ("iniiirnmonti reportai for ship¬
ment to tins centre were tl.iT©0,000
cold which the International Bankin.
Corporation receiving: from Japan,
und 1200.000 ei t ("uaranty
1 rust Companj at th« Bank of Est¬
land, the gold to !". i« nt h« irom Uli
b«i ^'- stipplj at Otl
The let« Its im¬

port by La ¡ard .-' the totll
i ngaged by I up to

¡18,250,000 on the present movem-nt.
iVboul I260.000 of the InternatJaeal
Hanking Corporal Tienthai
alreaely arrived at San Franciico, whili

is on the way.
With th> trade- balance of this coun¬

try constantly gaining *r,an«i
the probability that foreign exclu*!»«,
rates will fall still I« ?ome

mean« i- tak« n to ankers
yesterday expected further engage¬
ments of «old withi fit nt
.lavs, a« the Bal il haï sold
$4.54)0.000 this '.¦ to
local bankint: hou

It wr.s expiai*.. on-«mint
of gold from J;i| ly foi pur¬
chase ot au| «utitry
by the Jap Lusses
is understood t.. e transac¬

tions a« tie buy« menti from
Japan, winch is taking the proceeds of
the "ale« to pey I -ht in

this country.
The total gold engaged for ,mport to

this countr, since the hegiaaing of
the year now is $14,i "t thu
amount (9.300.000 wai from fans-is,
14.200.000 from the Far Eait, M.OOO.-
. fron uth America and *.'W.,MHI
from I '.tutor, direct.

The Sal '»* ***-

shipped to Havana the »WOO.OOO C*!d
coin recently received by it from Lun-

LOCOMOTIVES IN
POOR DEMAND

Baldwin Work*» Reports large
Decrease in Famines, but

Expects Improvement.
Oro-.. 4hIi" of the ,c0***__[

tue Works dunn, ll'l I. according te

the company's anima! report, sum
about one-third were s_\
1913. The totals for the two yes«
were $13,616.163 ami ¦*¦ .***

spaetively, the decrea« i.Oll.*
BOtf. Although expen:
preeiation, were reduce 'ron

n-tur*

ing prol <*om-

pared with K3386.47 *'«ir 1913.
Last year's surplus av.. labia ttt

dividends was $350.230, a decreeee et
$3,607,570. h .,!.!.. to meet the " P«r
cent paid on thi* issue the cotnpeeyB
surplus was drawn'upon to the extent
of $1.01'.».770, while $400,000 additional
was need '" n. peí cení "ti the
common. The 1914 I equal
to \\ per c< nt on th« M P***""
ferred outstanding, compared v"*'.
204 pi«*- cenl earned <>n the -ame stock
m 191*9. In hii c on '¦.(,.UJ_"
favorable showing f« ¦¦' .°*

li. Johnson, president of the nj*npaB*f.
remarks : .

"During the latter pait of \0V\ and
the first half ot 1914 th« falling o«

of railroad revenues, due ' BJ_
favorable attitude of the íntersteM
("ommetce Commis on, caused a gen*
eral ce nation of purchases e>f railro»«
B4|uipmont, and th conditioa *'.
made more acui "n °

railroad revenues resulting from U

'.Ji cIl.VV II of *¦' '

to the adoption of lewei lerii r*l,*_*
Dunn .**"*.

f
ther affected by t\.
finance ,

*

le w.-,! the breaking out of the
Europe. .

"The stress of eempetitioi forcei l»

priée of orden nee ired «¦ "¦' w *

,

cost of production. It i- obvious that,

under these conditi« ^TK>m*

seoaomiei mad euT 1
the evarhei P»T inter«**
upon the bonded ind« , _»

"The tola! sales of Standard ».*«*»
Works «Cntpanv for the >«

Aft. i P*J,1
nient« of *

u ¡J
ng m »«.«¦.*

'plus account is IM-slMi


