
MISSOURI PACIFIC
DROPS THE GOULDS

Control of Transconti
ncntal System Passes

Into Other Hands.
«

B. F. BUSH MADE
HEAD OF BOARD

Kuhn. I ocb & Co. and Guaranty
Trust Company Vote a Ma¬

jority of the Stock.

St, lou:«, March 9 Two Important
changes «sere made here te«lny in the
tí rectorats of the Missouri Pacific Iron

m the election of B. F.
! president of the system, to the
c'-wrr'nniiship of the honrd of directors

..
"

ssouri Tacitic and of the St.
1 ": i, Iron Mountain .«.- S.»uthorn rail

end the retirement o( Y. T. Jef*
fei\, of New York, a long time asso-

of («o«'rge .1. Gould, from the di-
ate of the t.ivn r «a«!--.

tj three pe- ren'. of the st.-rk « '

the Missouri Pacific was voted at the
§,-.-.ji,'. meeting. A major". «>f this
vas ras" bj a pfOX** committee rspre-
S'.*a.ted bv otto H, Kahn, of Kuhn. I.oeh
A Co a*a«l by Alev.in.ier .1. Hemphill.
of the Guaranty fr.ir-t Comp
New- yoi k.
That the pro-iy committee wan sbls

?o control the election vsa* acceptetl as

proof 'ha'. (.forgo J. Gould atitl h s a-

nonates no longer controlled the so-

called (»ould T

comprising the M - ouri Pa«
.-ande end the W

Pac fie rnilroaris. Kmgtion Gould an«!
Frank J. <,oui,i wei re-el« cte

lents of the roa«!«. Mr. Bush
alreadv has succeeded Mr. JetTerv as

president of the Hio Grande and W<
em Pacific, and to-daj
sard to indicate Mr. Jeffrey's retire¬
ment from the chairs of the
<: rer'o'a'i-s of those two I
The Missouri Pacific he

rck m the Rio Gl

\\ « item Pacific. Th<
acement ha« before it the duty
ing for a $25,000,000

which
j,

. < -i re ¦»,« cted vice-pn
t\-rn }' .!. i\ :,r-'.' harge of opera-

John <i. Drew J. M.
traffic, and Finley J. S

in charge of the New York office. II.
tter retel y trea*

New
Directors lilected.
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them are
p, Hi ai 11 -t.. A .1. llemp-

W. H. WilI*
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inc month latei
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until 1912.

One-third in < ourts' Hands,

an ~i.
iniii miles

i\ est«-i n Mai \ was in re-

eeivei ' rol of
.... ! Th.. \\ abash

Bailway and the

years have been
¦..i States courts. 'I he Wabash

went nto receiverahip, nml la-. the
national & (¡reat Northern weni

ray. Within 'he la
.«¦?- 'i appointed

Westen Pi
By extending the Wabash system to

Dei .r «v i:.n Grande to 'tic Pa
rifle Coasl ng
Pacific, the hernl <. G family
aueceeded in forming tne only real
iranscontlnentiii railroad -;:.' ever op-
orated in ' he ' nited Stal

MORE CASH TO KINGSBURY
Commissioner Pleads Hard
Times and Gets $125,430.

^^t ng a spec plea by
Hi'
^v <
a»*»**^ ,

i

t long ago ontroller Tren...
nistral
bocease of

." m exceeding his
.-. titry allots anee i. I he I . n

il he had been bete een
irti r s a\

'lowanee, but
ed on him the

.¦ pool. It had
been necessary for him, he said, to cere

a day I nn the
"i budget made allowance for.
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Timeh News of the Merchandise World
SEES BIG FUTURE
FOR U.S. EXPORTS

Edward E, Pratt Decries
the .Glooms' That Worry

Business .Men.
I'etro *. March 9 Edward E Pra't,

'chief of the Hurenu of Foreign and
Domestic Commerce of the Department
of Commerce, addressed the Hoard of

Commerce of this city to day on the
future of American foreign trade. He
argued that now was the timo for
American manfacturers to lav the
foundation for an enormous increase

in exports.
Mr. Pratt sard merchants and manu

rors seemed to be most troubled
by three "glooms" that tinannal con¬

ditions abroad were,so bud the United
States could not market it, products
abroad; that this was a debtor nation
and could not hope to finance forcicn
trade on a large scale, and that the
war would so lower the cos' of pro«

n m Europe that the \ nitcd
States could not hold any new markets
gained, and probably not e\en the mar-

he- slready attained.
raking up ench of these "glooms."

Mr. I'rat- analyzed the « tuation a
and at home, and asserted that neither

itified. Especially, he
held, was títere a great oppol
opening for trade with »-'oiith America.
Mow, Ire declared, whs the time to send
men there to prepare for future bu
Hess. This was equally true, Mr. Pratl
asserted, of a large part of the i

Mr. Pratt quoted stal sties to show-
that the l nited Statea was m r«

.tor nation and was entering on

a period of export capita!, and in

ti than ever befoi e to
capital m foreign industries and de-

Experience. Mr, Pratl declared, had
shown thai the war would increase not

only labor cos abroad, nut actual
Wages, F" thai F uro ne would
period of high pi
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" presenta) !?es of 1- rench
m, rig .-i hes

m Kranee atnl the French N'ortli
.fric -us. 'I hey are seeK.ni;

c'toii underwear hh'I
.."on rooiI«, in rover s short¬

age i'r sufpliea in their trade, and not
íes, liiey say that they

are unable to gel the goods at home.
'ireir customers were

have come here to
eneies, They are

prints, i nghama and other
cotton stuffs, lightweight un-

:a¡- lines, iitnl are pre
ace good orders if prices

.c.,i ;;,,,,,: .. satisfactory.
a wool trade ste eom-

- ¿ '. the fad that the tir«* pur-
th« 1916 clip of domestic

- !- bean put inrough in Oregon
basil if i-'ti cents n pound, lhe

clip came 'rum a Southern Orecon
,'. and the price is regard
omen of materially higher

prices for the manufactured good.a .n'.n

rrr a-nters.

« s* least one cotton mill in
ti,.' South which has nol been set,..;-

the disturbance in the col
jri-nerally unsatisfst

ide C"t .I..ions and the upheaval
¦at. The Flint Manu¬

facturing Company, of (iastonia, N. i .

reported to hara earned and divided
B5 per eenl on us capital stock ol
Ms.'i.nuo for the fiscal year 1914. Fifty
pern profits were expended

rrritiK the plan*, baying real es-

nery, etc, and stockholders
red 35 per cent in cash. During
ear 10 per cent was paid out in

» ne: ample of ''re hand-to-mouth huy-
nrch i« causing annoyance, not to

t-e, ',i eommil sion houses here,
an order sent in last week

local jobbing house -rom a bip
Muidle V. (¦«. house of the sume sort.

The for ten pieces of staple
iok, snd delivery was asked !¦;.

South ('aroiina milla here
.nils are huyine all the

-, the; enn gel around h1«. cent«.
but rire nol getting much. The bid-*
are for local supplies, aa the cost of

Iton from outside sources is

gure.

eg« for the «"¦ ii
I. raupner, I.ove _ I.ain-

precht, say that the fall line of dte-s
to hi oi

.- as li pli a * |
a yard, which is a considerable change

priced good heretofore
on.

In .-ir, interview- w;*h a well known
resd> to «car buyer of Wai

rip opening tha* took
Hi last wee» «a ,

f more of « «w«*ress than t thought It
rosily would be. The dre«.« department
»'M taxed to its capacity, and the SSI
vices of extra sales people wer«

necessary. The wide skirt effects are

having an exceedingly heavy run, sn<l
1 the outlook is that they have come lo

stay*."
_

Iliscussing the enormous htisinc««
«lone In blankets by German**, England
and Austria with South ami Central
American couBtrlea, Henjamm Joachim,
who recently resigned from the Bureau
of Foreign and Domestic Commerce,
and is now organising foreign trade
agencies at H Hroailwav, iemarke«l

¡that American manufacturers could
rómpete with those goods if shown the
way. "Austrian blankets," siml Mr
Joerhini, "are the cheapest made; then
come the German producto, some o(

'which are high gra«lo. 1'h«; English
blanket is made of s mistara of wool.
eotton snd eeledonie. The latter is h

seaweeil from India, which American
mills have not yet tried out. although
the use of it reduces tho cost of mak¬
ing blankets considerably, h'ome of the

largest manufacturers of this country,
at my suggestion, are now investigat¬
ing the feasibility of using salsdonia
In making up special lines of blankets
'.« be introduced in the Latin-American
countries. In selling blankets m those
countries the ijuestion of colors must,
receive consideration. They range from
the neatest brown and white and gray
ami whi'e to the most gorgeous rain¬
bow mlois imaginable, the latter being
bought by the masses. Weights svei
age from two poiimis up, the tendency
being in line with the general climate.
An interesting sidelight on 'In-

bilitioa. of these particular goods is

the little known fact that t'io Austrian
blenkets «..- tho cheapest variety are

made from sweepings, «tie lowest erado
of cotton ends, fibre n«ilp and cuttings
from the heiter blankets. Such
;' u«e.i by our menufacturara, would
bv itself supply the !o-.v priced b'anket
demand of Soul h Am. r - «

INFORMATION BUREAU.
tr «|u|imatura «i <

»ba » Kuyrr*

t^uestion Will the Information Bu¬
reau kindly give the address of the
S'ew fork resident buyer for the Louis
IraviiT Company, Dayton, Ohio? J,
W. Swesey Answer Alfred Kant!. 110
\\,-.r Thirty-second Street, fourteenth
floor.

(Question Who buys for 'ho pre-
mi un caiiii. gue of th«» United

ng Corporation* R. A. J., 80 i

127th Street. Answer You do noi saj
which department you arenl to know
about. There are several buyers. Tour
other questions will be answered in s

later ««lie.

COTTON MARKET
QUIET AND LOWER

Declines Checked by a Slight
Rally at the Close. Due to

Covering Spots Steady.
The cotton market continue«l quiet

yesterday sn«l fluctuations wore again
more or le«s irrejrular. with th«> close
steady nt a net decline of 4 to 9 points.
Fluctuation« were generally attributed
to comparatively small orders in a nar

row market more than to any special
feature m the dav's news, nn«l if seems

that uncertainties n§ to the export sit¬
uation or the new crop outlook are

more effective in restricting business
than In creatitiir fresh in'erest

Liverpool was better than «lue. an«l
the local marke' opened steady et sn
advance of 4 points t«, n «leclnre of .',

points. A prominent operator, sup¬
pose. | t.t he trading for Gorman ac¬

count, was an active seller rii'li' after
tho cali, ai,«! pnce« soon showed net
losses Up to 4 or it points. These of
ferings, which were estimated at from
10,000 to 12,000 bales, were H

absorbed on this setback, and the
marke*, rallied r,n Liverpool buying.
'Ibero whs also «ome covering of
shorts ami a lntle support from tVadc
sources, but the merket weakened in
the afternoon, The tone was steadied
toward the close hv covering and the
! rm showing Of Southern spot niarkots,
but laat price« showed rallies of only
i. point or two from the logos'.

March notices estimated at about
1,500 bales "ere issued, ami while
there <Yns little trading in the near

months the price iras relatively easy
al 'lie close, owing to talk of In-

>d tenders. Exports for tho Hav
\iero 38,825 hale?, making 5,7144 I

is lesson to dete. Southern spot mar¬

kets were unchanged to 1 .'. points
higher, and the local market ,tas r»uie»
al *» 7.',«*. for middling upland; no

delivered on contract, 200 ball i, Local
contra«" prices; Yr.r.
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$15,000,000 SWISS LOAN
Will Provide Funds to Pur¬

chase Commodities Here.
I.ee, lligginson rtr I o have been sp

pointeil fierai ntfents for S a if/.'.'land
«rid will soon make ati offering of
$l.*i.0n«l,0<l0 of it« senirities. A'sonatsd
wit!, them anil be the Guaranty l rust
Company and N. W. Ilalsey A ' S

Kwitrerland has ne-.i-r before sold
secunde' to American hankers, us her
1 ome subscription« Imv slwsyS been
sufficient. The new issue consists of
t.,.(i«i«i.iion ons year I peí eenl otM.
Î.i.IIOO.'iuO tal.year B per ren* rote»

and $ó,o'»o,'i'to See-year i per ctnt
no'e».
The purpose of the loan i« to pro-

I ilo funds to be applied to pur ,«e«

of commodities in the I'ntfed States.
The otTenni» rincn of the no'e«. ¡1 was

ia d, weald hi- below p»r
»

TENN. COPPER CHANGES
Important changes in the tnarafe-

ment, of the Tennessee * eppoi
pany will be madi- at the annual meat-

rig- on March IT. According to plans
announced yesterday, .lame» I'hil.ips.
presiden! oí pan;. wil
and Ul lej Wedge, ei< a pr« sidei
be chosen to BUCCOOd him Mr Wedge,
it. was said. 1 ad pill hold¬
ings of Mr. Phillips, estimated b1
20,000 shares. ...

Hr.. BISO rSBeeted lO '¡ike the places of
Mr I'hillips's RBBociates on tas
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