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DAY, MARCH 28, 1915 :

nented by investments in the

U. S. ROBS RAILWAYS,

the Anacondn and other smaller

Plan for Financing
L der Trade with
i United States

i¢ war-made dificuities in akipping
b & discount of 20 per cent.  What
rubles would do in normal tin.es
ying off Russian debts to Amer-
g a great deal of trouble col-
n many cases declining to meet
rato of exchange.

sed by the wurgent
g this sitnation, the new com-

m attache to Petrogral, Henry
. Baker, recently wrote to a number
of important banks in this country

tion both the United States and Russia
might be benefited snd asking for in-

-

day's issue of “"Commerce Reports”
'.tt! printed u number of interesting
jes,

n his introduction to these letters
Mr. Baker notes that in order to avoid
beavy loss by exchange in remitting
money from Russia to the United
States, some American firms are keeps
fng the procceds of their sales on de-
posit with Russinn banks. He suggests
that some plan be worked out for the
eollection of accounts in Russia or for

as might seem justified, and for loan-
fng to customerz or to banks or to
other responsible interests in Rusain
which might desire to borrow money
the cash procoeds of wll sales pending
the period of the war. Another sug-
gestion, as an slternative, 18 to ar-
yange & loan in New York to respon-
sible Russian imporiers or to Russian
banks gunrantecing their accounts, so
that payment for goods purchased could
be made in this country direct.

Frank A. Vanderlip, president of the
National City Bank, writing to Mr.

early reslized the opportunities for the
extension of Russo-American trade
after the war, and had already organ-
ized a department to collect informa-
tion about Russian business and/“to be
useful at the right moment in this im-
portant work.” John E. Gardin, vice-
| president of the same bank and an au-
€ thority on foreign exchange, wrote that
the bank had done considerable busi-
ness recently through Viadivostok, hut
T that the difficulty was not =0 much in

tting money to that point as in get-
ing merchandise out from Russia. The
bank, he said, had taken up the matter
with the Russo-Asiatic Bank, which
would make representations to the Tlus-
sian government, John E. Rovensky, of
the National Bank of Commerce, said
that the prinecipal difficulty in the situa-
tion wae the refusal of Russian debtors
to pay collections nt the present rate of
oxchange. William Donald, of the Han-
over Nutional, thought that if the tim-
idity of shippers could be overcome di-
rect exchange between this country and
Russin would develop in place of pay-
ments through London or Paris.

Max Mny, vice-president of the Guar-
anty Trust Company, wrote that con-
siderable business had been done by his
fnstitution with Russia during the last
few months, particularly in the export
of cotton, “for which, however, we are
to be paid eventually by exchange o
London.” Some of the Russian banks,
he said, carry accounts with the Guar-

snty, and by crediting their sccount

here in dollurs the Guaranty is able to
make such transfers to Russia, at &
rate of hange to be determined on
receipt advice in Petrograd or
Moscow, as it may be ealled upon to
furnish to its clients from time to time.
The Guaranty, he sald, recognized that
eventually broader avenues for mutual
relationship between Russian  snd
American banks would have to be

very much upset abroad it did not wish
to undertake business that was more
than ordinarily hazardous

There were a large number of other
replics, some of them sattributing the
difficulty of making collections in Rus-

sin to the existence of & moratorium

Timely New

out of that country, hna fallen |

dea w takes five rubdes to do. Ae
" American exporters to Russia |
what is owed them there, their|

igntions at the abnormal nnd|

pointing out that by co-operative ne-|

formation and sugpgestions, In Satur-|

glving eredit there in such instances

[ |
Baker, said that his institution had|

opened, but while conditions were so|

exchange, because of I{un-]Aucﬁa“s CfOWding E“g'

snormous purchases of war muni- |

akd other goods here, and beeauso | IiSh warehouses_{:on-

tracts Delayed.

London, Friday, March 12. (Uorre-| hayvin
“'nand Metals National
he announcement made to-day that| day, made a grand total of approx-| xi
wool, wool tops, noils, woollen and|{mately £3,500,000. This institution in- M8
worsted yarns are now absolute con-!crpgsed NURFO
|1rnhanr| somewhat relieves the trade,

spondence of The Assoclated Press.)

but will make some alteration in the
method of conaigning the purchases

need nf:madu for America. Concerning the
| latter, it had been decided to conslgn

wool to four banks—Messrs. Brown,

Shipley & Co., Morgan & Co., Lee,

}[ixguamn & Co., and Messrs, Barings
w

o agreed to held it until the|

chairman of the Textile Alliance gave
| them nermission to release it to the

of it being contraband will prevent )
consignment to Germany or Austria,
even through a neutral country, owing
to its linhility to capture.

There is likely to be a deadlock in
the wool trade here unless the govern-

the wool from warehouses and docks

to Bradford by special traing to make
room for fresh imports. Much of the|

wool bought at the last auctions for
home trade, ne well as America, is still
lying at the warehouses, and it in
suid that purchaszes made in Austraiia

by Americans and brought here to be |

transshipped to the United States is | o0

still in ship and at the docks.

The result of the third series of 7
suctions is therefore looked forward | £}

to with rather more than the usual in-

| terest.

Bradford is combing wool for prac-|
tieally all the nallied countries. France
and Belgium are not able to take their | 34
usual quantity at each auction; the tom

| railways, now under government con-
| trol, will not or can not move the raw

material, and so the conges‘ion goes |
| on with each fresh arrival, government | Neoks Hrothers, 8404, Fealy's restaurant, $400

| contracts being deluyed as well as

others,

| for the 16,000 bales bought hy America
{nt the last sales, and some of the
Ameriesn purchases made in January

are said to be still here in the ware- |

houses or docke.

TO URGE MODERN SCHOOL

Chelsea Wants Old Sites Sold
to Pay for New Building.

~ - . Ll
The Chelsea Neighborhood Associs-| o
tion will present a report to the Board |
of Education at its mecting to-morrow |

urging the city to sell the sites of
| Publie Schools 11, 28 and 4%, and use

the proceeds for the erection of a sin- |
gle modern building in West Twenti-| |

gth Street, on property purchased by
the bonrd in 1907,

It ix estimated that the sites of the
old school buildings, two of which were
{erected in 1851 and one in 1868, would
bring £400,000, while the cost of 4 new
building would be only 434,000,

The association will point out the|

menace to the children in the old-
fashioried buildings, and to the fact
that the eity would save money in in-
terest on the condemned site in Twen-
| tieth Street if that property was taken
over at once and an up-to-date school
built upon it

ROCK ISLAND MEN

FREED BY COURT

John J. Quinlan, viee-president, ns-
| sistant secretary and tressurer of the

Chicago, Rock Island & Pacitie ]:ﬂl1~:'

| way Company, and Robert L. Forbes,
| stpck transfer clerk in the company’s
| gerved with summonses on Junuary 23
for refusing to show the stock hooks

there. Altogether Mr. Baker quoted|to Warren . Crane, were discharged

twenty-five letters from well known | by Mapgistrate Appleton,

bankers.
e

JERSEY SURRENDERS
ON FULL CREW BILL

Substitute Measure Accepted by | J,;',};;.‘ W. Osborne, connse

Lawmakers Places Control
in Utility Board.

Trenton, N, J.. March 22.—The rail-
ronda won a vic

law. At a public heuring Azsembly-

mnan Stevens, who introduced the orig-
inul bill two years 3 nec d a suh-
stitute offered hy which

{:h‘l'l‘-: the operntion ol th
commi

ands of the Public Ttility

sioners.  The substitute, which was

or Fi

{der, will per
gion to  shy

favored by Gove
mit the wutilitics commiss
how many men shall constitute a train
crow,

The principal nrguments for the re-

Eoul of the original bill were advanced
y George 5. Patterson, general solic- |
1.

itor of the Pennsylvania lines; C
Stein, superintendent of the centy
division of the Jersey Central Ruil-

road, and J. E. Reynolds, attorney for

the same road,

“The decrease in net operating rev-| Parkway

enae of the ra ads iz due ulmost en-
tirely to incren
in part by laws &
taw.” said Mr. Pntterson. “The rail-
rond securiti of the country are not
held by n few wealthy men, but by the
savings han with their 8500,000 de-
positors; by s insurance compn
with their 20000000 po P
tng, and by small investor The Penn-
sylvanin  Railroad system slone has
more than 100,000 stockholders and
probably as many bondholders.”

J. E. Reynolds said that the full|
erew statute compelled the ratlroads
192 :

to employ in New Jerzey 402 .
men at the annual outlny of 371,115,
which might better be employed to the
publie advantage

“lt has been our experience that this

additiona! man, which the full erew
law requires us to place on a train, is

more of an evil than anything else,
deelnred Mr. Stein “His presence
has o tendency to divide respoms=ibhility
and one man a=ks the other to perform
certain duties for him instend of real-
izinge that a full individual responsibil-
ity rests on him \
—————

FIRE RECORD.
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GufT & Bris 1rifiig
it Welsa, uitting
tlerman Kata. trifting
.. Frank In L e

wry to-day in their
fight te have repealed the full crew

& in the

a in expenses caused
*h 58 the extra erew

n the Tombs

| court, yvesterday aft
i Crane is & mem
committee, Tepres ing the minority
stockholders. He nsserted that Quinlan
and Forbes refuse
names of certain stockholders which
the committee want to use before a
| meeting of the direetors on April 12,

t the previous hearing of the case |

for the de-
| fendants, said his elients had no ob-
jection to glving the information want-
}l d. The reports yesterday showed they
had kept their faith, :
| The court in discharging the men
| said that although such a refusal wns a
violation of the law, it did not seem
ithu'. Quinlan wilfully withheld infor-
mation from Crane.
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BIG GOLD IMPORTS | WHAT THE

$3,000,000 Engaged, Largest
- One-Day Total.

Following n resumption of wenkness
in the foreign exchange market, with h
{sterling and franc checks melling at| o JASE0 0 0 Loreman Co; M Haller,
| new low levels yesterday, the largest )
nggregate engagements of gold ut Ot
tawa for shipment to New York in a

4 BANKS TO HOLD
WOOL FOR AMERICA

yesterday by

The other banking housen partici-

| pating in yesterdny's transactions were

Heidelbach, lekelheimer & Co., §1,000,-

(00, and Ladenburg, Thalmann & Co.,
i The total gold engaged for
|impart from all quarters since the
the yenr now amounts
Nearly £20,000,000 of this
| total hne come from Canads,

The low mark touched for demand
American mills. Now, under the new |sterlin
order that wool 18 contraband, it is be- | frane checks brought 5.33 for the dollar. |
lieved there will be little or no neces- |
sity to have leensos, ne the mere fact | Treasury $2,00,000 gold coin fro
| adn, which was engaged by
Fréres last week.

BUSINESS REVERSES

ment makes a spectnl effort to meve|

CHICAGO—Carson,

There has been received at the Sub-

BANKRUPTCY TETITIONE

TOWER CONSTRUCTION COMPPA
Bled agninst the Tower
pany. gpeneral eomtractor and bailder,

i to be 330,060 and
had no mouey to go on with Its business and
hantes® Hens were fled againat

anseis contal of me-

un- |
racts. BULTH HEN
IEK COMPANY, INC Petition filad

=3

Liatdittles are ¥1.800 and sasets §700
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Carriers Appeal to People on

BUYERS WILL |
LOOK AT TO-DAY

Contn mnd SuMs.
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DR MOINES—J. Mandelbaurs & Bon: 118 W §3d
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DETROIT L Mudson Ca; M Springer, children’s;
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I
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Mway, Gl fin )
WA;H'I'«I'!“!\ M Goldenberg; § M Goldenbers,
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I W 29h ot

CHATTANGOGA - B loseman Co; Mrs Balles:

& W 2id 3 feor.
i - Pirle, Scott & Co, T I Traey;

115 Worth st Mr & s

GHANTY RAPIDS - Wurshurg D G o,

1270 Bwag. dth floor i
.\'I.'dl m;u{.\xs' Marks Isascs Co; A 1 Kaufman:

1A% W g et & Aoor
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W i »
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, J3h Ao
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I8 W 32a s :
LALLAS ol demith Iy €; Co; L Goldsmith, wash
i L 1131 Iway .
Gl:::l-!. RAFLIDS - Wursharg D G Co; Mr Som-

mers, 1370 Hway, dth Boor
H!9§'i"€lllilﬂkl'-.l.‘;ulnmm & Moertle!; Mr Nach-
man, wash dresses. 71 W 23d #. 10th A _
NEW ONLEANS—Maris-Liacs Co, A J haufoan g
'

L . Bl
e K ‘lbl.l‘]m_l is & Febwarta; Miss Petar;
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Haay, #th fioor
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5 W
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N lwworth Ca; K Robertson;
oo
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OAN | HICAGD —Hillman's; Miss E Keitner, 118 W 034
. af, 1 Rivie

'—J Mandeibaum & Bon; M Cohen;

S00-The Emportum; Mis Mauzy;
450 #hy av, 13th floor
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BURANT
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FHICAGO—HIman's; Mrs (uing, infants’
Miss F Keltoep, musitn underwear; s W 3

10h foar
MIMIIR B Lowenstatn & Heoa! 3w Frank;
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E AT st
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DRYGOODS AND TEXTILE NOTES.

The Wilson Building, at 60 West

Thirty-third Street and 1270 Broadway,

hus adopted & new system of accom-
modating the salesmen that eall on
the resident buyers in the building.
This strueture has two of the largest
resident buyers’' offices for their
tenants, and almost & thousand sales-
men cill on the buyers there daily.

| The new system provides that the
"Thirty-third Street entrance (which is

a front entrance) can he used by the

Grubes, Jennle—Uonron Heoa Co; 5'_|1'. (1}

Gus Schlaler Eaglo Wrought Ir-m'“‘ar‘lg—d’ﬂr

 M-—J ey ]
Jd and ¥ -—H  Worm i
welyn 1 an J—-% Newman et al; $luial

SATISFIED JUDGMENTS,
MARCH 22
Manhattan.

The frst nume 1s that of the debtor, the sscnnd
{hat of the craditor, amd date when judgment was

filid
Pamey, A 1 and J W=H R Hom et al; $1=r: h 2
Iwil 1 Lt

r Co=—X Nalowjko! April 29
1400

0. d—A Lambertl: May 5 1812 §.2
or,

1914
1. G oand John, sr—D Tivaenbaum;

15
snid 15 L Coppersmith;

L. Curh . 1915

:l:u'l-r ; M—W H
Cleteiits, 4 M—J
Canaran Hros Co—' T P'nete ot ai;
Caranatgh, Allee J—J Bimn et al; Ot 28, T4
Mrhotaer. A B—=A Hymanson; March 13 1:—3

Iretelsheimer
Trast Co;

Yellow Tasicah Co—A A Atswirih: Dee

THE WEATHER REPORT

Forecasts and Records of the

Last Twenty-four Hours.

Waahington, Msrch The raplkd and desdud
presaure fa Suhdar sver e Intertor dlatrids
cast of e Kocky Mminiairis has gleenn way

N temperalus

alsn be liwal
s

tes wmed in
bieia

[l

Forecast for Specinl Localities—MNew York, Hew
E nd and Western Pennsylvanis. unsettied Turea-

day. probably lesal smews.

New Jersey, Delaware and District of Columbia—

Claudy Tuesday: probably falr Vednavday.
Fastorns  Fennsyivanls udy T

Vcai vaoas b R

Vieginla, farr 1
West Virginia, |
Wodir sy

a1l Weather Burean !
upe fir the last Iwenty hours, In eom
with the rorfeay Wirg date of [ast

Humidity.

Barometer Readings,

VOSTON -1 I White €0 BB Baselatyn 410 #th

i h Roor
Field & Co, © W Lefingwell, |

platery goad =0 |

I Steftier and J Korneri—d Rupp Feb
.00 n

W Rupp: Feb 11, 1004 $1,040 04

1 rise, mnd This

Lhe ovntral  and southem

1 Tuesday In tha West Gulf

probably
falr,
gobably fair

Lecal DMelal Record.  The followiog oficial record
wy Lhe changes (0 the

1y 18p m b |

SRIDIL b mi.. RSB .. B A D, 200,

salesmen, regardless of the size nf|
their package or bundle, and they will
have the use of n passenger elevator
to the floors of the buying offices. Thin |
elevator in the busy season will run,
only to these floors. The Wilson Build-
ing is the first one to fall in line and
help the Eastern Salesmen's Associn-
tion erusade against using freight ele-
vators,

According to many of the leading
buyers throughout the country the

i, _‘:l ﬂnv-!
Miller. Hhoads & Bcheartn; MM oon erentions  have come to

| stay. Several of the Iarge depart-

1370 | ment atores that have heretofore im-

ported their spring fashions are com
| plaining about the way they are mov-
| ing, and it is said in the trade that
the houses that purchased and feat-
ured American modes are the ones that
||re doing the bhusiness. It looks as
though the “Made in the U. 8. AY
| movement {s gaining ground every day.

I A drawback allowance on the ex-
portation of finished hats manufact- |
ured by the Ferpierre Company, Inc.,
of this ecity, with the use of the im-
!.unmi Formosan and Adamba bodies,
| e been granted by the Treasury De-
partment. |

| Frederick E. Attenux; of F. E. At-
tewux & (o, dyestuffa importers and
manufacturers, with headquarters at
| Boston, is now in Europe for the pur-
| pose, it is stated, of arranging and
completing details ¢f a dyestuffs plant
at Hoston.

A number of the Inrgest hosiery
mills are eareful at the present time
! shout making too much of the dye-
| wtuffa situation, beenuse of the fact
| that this issue has heen exploited for
s0 long a time. But that this factor is
of more seriousness just at present

| than ever before in shown by the cut-
ting out of some of their heavier num-
bers by large manufacturers. At least |
one mill is relinbly reported as having |
taken this precaution to conserve its
dyeatufls uuprlien,

| The attitude of most mills at pres-
| ent, says “The Journal of Commerce,
i {8 to proceed in the way of taking new |
business frem the actual situation that
they find themselves:in dyestutfs sup-
plies, and restriet the amount of busi-
nesa they take sccordingly. The dis- |
position 18 to not use this s an argu- |
ment with buyers. But from present
indications agenta know that this con- |
| dition hat te he more and more figured
on in their future business. The ef-
foet, as expected, is firat going to ho
shown in connection with the heavier
goods, which in comparizon use up
more dyestuffs. The understanding
that some mills nlready, as above re-|
ported, huve had to limit further busi- |
ness on these goods is in nccurllunca|

trade. The amount of business going
on at the present time in staple cotton
lines is still very spotty. Salesmen
now out nre sending in orders irregu-
lnrly, depending on sections of the
|muntr§r and the porition that jobhers
Are in as regards steck on hand., Most
of the business received is for nearby
delivery. Fall busiress is generally |
light and scattering. In full fashioned |
| goods the dollar silks eontinue fairly |
active. The dyed goods rather than the |
ingrain are said to he most wanted.
Fancies in the form of stripes and

clocked effects are fai-ly prominent.
—

INFORMATION BUREAU.

tnquires mlating to trade maiters and eonditinns
should e addressed to the hiditor of the Hupers® |
Column

Question—Please tell me the name
of the commercial hotel in Winston- |
Salem, N, C? Respectfully, Frank L.
M. Answer—The Zinzendorf.

Question — Inclosed please find |
swatch of serge. What is the price of |
this material in the murket to-day?!
Muay thanks. B. Bros. Answer—Sixty-
five cents.

Question—Who is the largest skirt |
manufacturer in Cineinnati? C. H. G,

| Answer — Consult Dur's or Bradstreet's, | rangement. Male.

IVessels. Steam and Sail, Arriv-
ing at and Departting from

Port of New York.

i
(| MINIATURE ALMANAC
9

Banrter, 8.01; sunest, 6:15; moon eets, 1°20;
fdi e Age. S,
HIGH WATER
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A‘ B. LEACH Injustice.
REPLIES TO BRYAN, uavge, i emsrt 51, "

postal nuthorities are compelled to

tand helplesaly by while the raiironds
Sorry That the Secretary Has [0r% 00l f ot lar,” Ral b Petors,

Elﬂl’l’ed Him in Asinln"y | president of the Long Isinn Railroa

| and chairmsn of the committes on rail-
Race Already Settled. ;vnyhmuil pay, declares that the reverse
s the case.

Replying to the assertion of W. J.|  “The fact is,” he says in a statement
Bryan in the forthcoming issue of “The issued ,ut.rt‘n{. “that Mr. Bur!uuhn.
Commoner” that he is running a race "::‘t: ':::rt: .:zdttl'hl::::"'ﬂlr :lf.:m:
with President Underwood of the Erie gnon e whs were accused by the
“for @ prize in the contest of asinin- | joint bipartisan commission of Con-
ity,” A. B. Leach, president of the In-| gress of being ignorant of their duties

' _ | and greedy for arbitrary power, is him-
vestment Bankers' Association, yester “”lp"mrtmm the government of the

day expressed disuppointment thet he | {rnited States to rob the railroads of
had been pushed inte the “race,” nn | at lenst half what is due them for car-

‘ ; rying the puicel post.
he felt that “our great Secretary of|TY, he railroads defy the Postmaster

State has passed all competitors,” Mr. | o oo o point out a single act of
Bryan’s remarks were in answer to 8| their rsilway mail pa committee in
staternent of the banker that men | its ci'fort; to pr:;umh; ;‘fl-et;‘:? hthelz:
case to the people whic as .
drawing rnlur:u of %5000 a year or Shrolutely legitimate. .
leas are ill fitted to dictate to heads | wrp, American rmph' “when in-
of corporations with incomes of $50,000. | formed, Nll'l" h’ifrl; Alll the ranro&-—In anl:
» i i is fair play. s Postmaster Genera
Eom » little! dappsinted, “ldi in d(’!?l’l‘:‘lll‘ltd that they shall not have

Mr. Leach, “to be forced into the run-{j “qpe raijronds therefore appeal to
ning in the axininity race by our great|the people.”
——
and I think the country generally had |
felt, that in this rnn'?:e was the sole HAY DISSOLVE BIG
cutdistanced all competitors. The ques- COPPER COMPANY
tion of tha amount of salary that is
employe i measured by the sbility and | Wall Street Expects Anaconda
experionce and  knowledge that he
to do, to Supplant the Amal-

“(ine other measure as to the nde-
quaey of the sm'lnr]y received is that
every empliye is called upon to devate The Anaconda Copper Mining Com-
his time and attention to the task for| nany has issued a letter to stockhold-
that o Secretary of State who oegiPied | conds of the recent issue of $16,000.000
n position made illustrious by some of | £ nar cent notes have been applied.
tory should spend s goodly share of his | 4 upication that action will be taken
time scurrying about the country ‘.i"llooking toward the dissolution of the

Secrotary of State. 1 lud presumed, |
entrunt., Certainly up to date he has
received by a government or businesas e
brings to the work called upon
gamated.
which he is paid. This docs not mMesn | ury stating the uses to which the pro
the proudest names in American his-' Although it is not stated in this com-
ing lectures for pay, joining hands with | holding corporation, the Amslgsmatsd

| yodlers and other mountehanks in en=| ¢,oner Company, it is believed in the

| tertainments, editing a newspaper filled | g ypcig) " digtrict’ that this will take

| with senzational articles that they may | jj.0q

""‘".‘.rr’,‘::h;hi u:'flhl:ﬁ’"hﬁ;m_’d Secretary '»l‘he Amalgamated, capitalized at
iy i roH £153,887,000, hns not operated any min- |

would devote less of his time to these ing properties, mills or smelters, but

side lines for personal profit and more its interests therein have been repre-|
—_—

of his time to the work which he haa

solemnly sworn before the American == - -
eople to undertake, we should hear/ INSTRUCTION,

ess silly talk about the 'dove of peace’ — " Jpw YORK—Manhattsn.
we should hear lesa frequently his sy

voice raised to advise American citi-| THE BERLITZ BCHOOL OF LANGUAGES,

gens to get out of Mexico, v

WiLL
“This last demand by the Secretary 0N APRIL FIRST
i o 28.30 West Bith Strest,

geems u public disgrace. How js this| ==

country to build up a foreign trade, BUSINESS SCHOOLS,
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¢hall be foremost among the world's
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; dissolved, ns might be considersd )

great peoples, if Americans, when SCHOOL AGENCIES.

not receive the protection which even American and Forcign deweners’ Agracy.—
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Fastest Steamers in the Warld

CAQUITANIA, LUSITAN'A, MAURETANU

Regular Unisterrupted Service

'EUROPE via LIVERPOQL

Tuscania,. . . Sat, Mar. 27, NOON
'LUSITANIA Sat., Apr. 3,10 AM
iTramyIvaru'a. . Sat., Apr. 10, NOON
| #*Orduna, . . Sat., Apr. 17, 10AM
| Tuscania, . . . Sat., Apr. 24, NOON.
'LUSITANIA, Sat, May |, 10AM

| sCuMNe at Hallfax FEasthognd

ROUND THE WORLD TOURS
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the Waorld,
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