
EXPORTS SMASH
MONTHLY RECOF
AT $298,727,7.

New Mark for Favorat
Trade Balance Also
Made in February.

OVER HALF BILLION
GAINED SINCE \\ß

Big Decrease in Imports Cc
tinues To Be Shown in Depart
nient of Commerce Figures.

»JIM Biirrtu 1
Washington, March L'.i. Lxpo

broke the record last month, when
outgoing foreign commerce of
1'nited States reached the new b
level of $298,727,767, this amoi

being approximately $K ÍJ990J999 m

than the previous high record, wh
was made in the same month of 1fl
when the export trade amounted
|1*N

.Still another new lecord was mi

last month, the balance of trade
America's favor for the month's ope:
tior.s reaching a total of 1173,604,81

approximately 128,(100,000 grcal
than the previous high record, a

more than double the next larg«
favgrable February balance of I

-«.corded in 190.1.
The import trade for February, 101

amounted to $126,1 " 3,391. It represct
ed a losa of $'J'?,y_'l,.,,>»j, compared wi
the imports inr xtio same month

1914, and a loss of $ 1.644.4i»9 below t

point touched in August last On t

other band, exports for Februa
¦hewed ¦ fain of 1188,360,26g. or i

per cent above the low point touch
in August la'-t.
Comparing the trad, during t

eight months ended with February
the last two ducal yean, importa ha
decreased from $1,216,797,274 to 81,061
631,627, 01 18.2 per cent, while r\por
have decreased from $1,696,722,681

r ''.1 per cent.
The net favorable trade balance f

the period from .lulv 1, 1914, i Man
20, 1916, is $680,688,220, of wbi«
amount $662,919,317 is the excess e

port- for the months of Decembt
January. February and the fir
\« reh "' th« pni"»it month.

According to the statement ma.

public by the Department of Commer»
to-night, the imports reaching the thi

principal ports of the 1'nitc
States during the tir>t three w«
this month amounted to $88,848.53
while the exports reached a total «

$186,680,476, an excesa of exports «

$102,831,942.
A growth in the percentage of in

ports entering this country free (

duty is noticeable in the February r«

ti ins». This ia of much loment to th
Treasury Department at this tinn
when the government finances are run

ning low. Of the February imports 6".
pi cent entered free of duty, as com

}.an «i with 53.4 per cent n Februar;
of 1913.
A lot-* In eustomi receipt) to th

mount of approximately $4*i0,000 fo
the week ended March 20, as »omparc
with the pro*, nod a lo>s o

approximately si.ioo.ooo as againt
the week ended March 0, is noted i
the latest figures mude public by th
Department of Commerce. The tota
customs duties collected during tb
tirst thne weelu of March amountc
tO Ml..¦--

BOARD OF ESTIMAT!
ON DIRECT TAX

Attitude Still Uncertain, bu
Division on Party Lines

Is Denied.
All the members of the Board o

***.». Eal » « except President MeCormael
Kl of Richmond, who is ill, discu

Je an boor and a half yesterday wl ethe
the tinancial condition of the Btai
warrants a direct tax.

('resident MrAneny of the Hoard o

Aldermen, who holds that no direct ta»
would be justified, is anxious to hav«
the Board of Kstimate urge the legib
lators fron this city to oppose th«
levy, lie did not, however, put tha'
proposition yesterday, a» no decisioi
was reached as to just what ihe va

rious nets of state ligure? indicate.
Qne member of the board said ii

would be most un fortunate to trive th*
idea that the queation would be act«
tied along partisan lme~. Some peo¬
ple have expressed the op.mon thut in
supporting a direct tax Centrollei
I'rendeigast desired to uphold the iid-
ministration at Albany.
Then »as nothing: in the diacussion

reaterday, it was stated, that would
indicate any partisan lme-up. There
ar«. eight Republican votes in the 1 t .ml,
those Of the Controller, President
Marks of Manhattan. President Pounds
of Bi id Presiden! Mathewson
««f 'ihe Bronx. The eight Democratic
rates are thos«-« of Mayor Mitchel,
President McAneny of tne Board of
Aldermen and Borough Presidents Mc-
Cormack and Connolly.
Whin Mr. Pounds was asked about

the meeting he said:
"1; was a long distance talking r.iatch

between Controller Prendergasl and
Pnsidenl McAneny of the Board of
Alderint n

"

"Who won ?"
"It \« as a ill aw."
The Mayor whs sure liiere had been

no ftugg' stion of a division along party
lines. He said there would be more

confennces. In the meantime ¦ it

that analyeis of the ligures will be
in;.«It-,

.i tood on my tatement that the
as 1 had them gave DOt the

«.hg»-. cation for a direct tux,"
docland President McAneny.

"1 stand on the sta'ement I issuetl in

connection with the figures obtained I y
the accountants of the Finance Depart¬
ment in Albany," said the Controller.
"Then vim still believe some ;«>rt of

direct tax will have to be lasried?"
". is, uni.-s they find some other

means of increasing the revenue
Tt..te." was the reply. "I hope 'hey will
be aide to do that"
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OPPONENTS OF TAX
GET MUCH SUPPORT
No Excuse for Adding to

City's Burdens, Declares
H. A. Sherman.

The reul cMiitc organi.'ntions ami in

dlviduals who arc opposing the direct
tsx plan of (¡oM-nior Whitman are

(lading many «upportei-.«.
Retrenchment ihould he the watch-

word of oficiáis, m the bellt. <.«' Her¬
bert A. Sherman, ¦ leading real estate
broker and auctioneei

"I Hin opposed to Mr. Whitman'.« di¬
rect ' aid Mr. Sherman v«

"Even (»ranted thai lhe state
finance« are far from what they »hould
be, the situation I« not «o bad that the

debts cannot b« met next year
if mu economical financial policy ii
adopted, let the state hold in aoej
Hfire for u while it« canal projects, and
many of it« »tat* road schemes, Vaal
turn« are involved in these public
work», hut h little delay In currying
them out will nol injure them in the
slightest degree, bul will prove s bene¬
fit to the state,
"Our mind« have »become confused si

to the exact comjition of the state
funda, Controlled Prendergost has

; September
30 a burplus of »«S.i-WO.-OOO and that the'
deticit for the succeeding year will not
he 118,000.000, bul $5,300.000. Even
thi* 16,800,000 deficit begins to look
I« menacing ss one follow« the sug¬
gestions offered by ihr Controller to
solve the state's financial problem.
"The taxpayers of thi citj cannot

stand another tux burden, however
slight. Everything must be done to
husband our resources; other**i
lan.ilorils will be in s soiTj predica¬
ment.

"I think Governor Whitman ha«
made a blunder, and lie should loso rio

time m analysing his stand on this ta*.
on. Governor Whitman is not

infallible. Everybody will be happy if
he will say that h.« mail«, a mistake,"
"The experts of tbe finance depart

ment of the citv claim that there is
only a need of $6,.1,000," says John
Pinck, the well known mortgage sp«e-
eislist. "The Governor chums that the
gl8,000,000 musí he exp« nd< d for s

arv public service. It may be
that on a subsequent examination the
¡ovei '."Ia may be convinced that $."..-
OOO.OOO will be amplj sufficient

"Again, there is no real ne«
for b-irrl'-ning the Mate budget with an

item of ltl,0<K),000 to complete the
barge canal. This can be met by >hort
. me not! which can be repaid at a

later dale by an authorized bond issue.

"In any event, we must take into
consideration the nearness of the Con-j
«titutioral Convention, which doubtless
will provide new and remedial tax leg-
¡station which may render unnecessary
or at leant minimize the proposed state
direct tax."
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The Margadiii" MrKittnck i'on.pa
sent a .*irrulnr to the timle nnnour

ing a sale of Its merchandise, and w

«find up its husmeas in Si. I..»ilia.
Hnys In -art:
''Gentlemen: This eomsaay for »ai

ous reasons has decided to liquida
its businoaa. To accomplish dis mo

expedltiously and oconowically i

havt. contracted to sell the entir« ato

of merehandlae ami the goo«l w.u

the hu iness to the Bly ft Walker Di
«....ni ¦ Company, «if this city, at a pi«
aatiafactory te «H eoneeimed, for cas

t<« be paid as soon as inventory can I

complet I'd.
"The balance sheet of Decembt r '!

1914, pupated ander the BUpereisi«
of Messrs, Price, Watorhouse & Ct
chartered accountants, shows assets «

approximately $l,ii"i>o,ouo in excess <

all liabilities, besides which the con

pa».y eems inbstantially all the capiti
Stech Of the Railway Kxchange Huil<
ing Company.
"The aiTairs of the company hav

been placed m the barn's of a liquida!
ing committee, composed of Robert Mi
Kiltrick Jones, now chairman of th
board of directors of this company; 1
('. Simmons, chairman of the board o

directors oi the Simmons Hardwar
Company, and George M. Wright, wh
represents a large amount Of the com

pany's stock. Th.« notes and account
receivable of the company will be col
lected through the Ely & Walker I»r;
( ,....,| t « ompan v.

"It i. believed that « suhstantia
dividend will be paid to the creditor
Bs soon as the payment of the mer

ehandiao ia made, an«l that the re

mainder Of the company's indebtednes!
will be paid ¡n full from the coHectior
of outstanding* within a short time.

"Financial institutions of St. Lottil
who are creditors for the amounts sel

opposite their respectivo names be
lieve that the course taken is for th.
beat inter« ts of all the creditors: Me
ehanies' National American Hank, un¬

secured, 1157,500, by v.-.lker Hill, pres¬
ident; Mercantile Trust Company, un¬
secured, $70,000, by Pestui .1. Wad",
president; St. Laouia C ion Hank, un-

l, secured, Î9S.950, by
N, A. McMillan, president National
Hank of Commerce, St. Louis, unse¬

cured, $157,500, by W. H. Cowen, vice-
president."
A r.ew mvelty for the hair that is

being shown to the trade is a comb in
the fi.rtn of small guns and s ords.
Whether or not these imitations of
warring implements will meet with
success is a matter for the ladies
thei. lves to decide. Several buyers
that have «eon the combs are of the
opinion that they will not be worn to

any estent. They claim that this is
another sty'.e that is being overdone
and casts too many reflections on the
present war.

There is a rumor in the trade that
another ready-to-wear market will open
in the neighborhood of Fourteenth
Street and Sixth venue. Manufactur¬
ers who have heard the rumor think
the wholesale Wearing anparel market
will be located in the old ¡fourteenth
Street Store, but nobody could be found
that would .jpfirm this report. Looks
as if quite a few salesmen will have to
turn to other sources for a livelihood
if the "markets" will continue to open.

The Manser Company resident buy-
ers, of 1261 Broadway, who represent
Several out-of-town department stores,
report that all their accounts are Coing
a record business on ladi« -' outer gar¬
ments. It is e .pected that many buy-,
era Will be in the local office in a few i

wet»ks to place reorders and do a little
filling in.

The Jnffe .Jobbing House, formerly
at 200 Canal Street, has changed its

trade style to th.« Pitwell Shirt Com¬
pany, anil will manufacture shirts.
They luivi" discontinued their other
lines and have moved to new quarters
at 4or» Broadway,
The name "Wooleather** baa hern

registered in th«. United States Patent.
Offlec by the Forstmann &. lluffmann
Company. This name appears in the
trademark adopted by this company for
the identification of the new cloth i

which have been placed on the market,
for shoe top cloths, ovorgait*rs and
cloths for automobile upholstering and
trimming«.

Arthur Thomson, loeal representative
of the H. Nugent A Hrothers Dry
Goods Company, of St. Louis, has re¬

signed his place after tiventy years of
service, and will be succeeded by C. \V.
Fastman, who has been Mr. Thomson's
assistant. Mr. Kmtmau has boefl in

the employ of the concern over six
years, and has made a great many
friends. Hi. ability to look after the
.:t. Louis concern's business in this
City i. of the highest, and his rise in
tho mercantile Held is due chiefly to

his honest and sociable way of doing
busine.-s. Mr. Ka-tman's place is quite
a responsible OHO, and he is considered
the youngest local representative of
any large out-of-town department store.

INFOK.MATION Kl KEA1.
InqulrlM ratatina '" Irada matters ans] I

rond 11 lona ahould be ««Wir."I to th« t-Mltoi
«i ih.. Buyer»' Colum*
Question Where is the firm of Ash-

ton t\i HueliT, manufacturen of ladies'
wash skirts? Charles J. Hor.im,
Columbia, S. C. Answer Ashfon A
Buelor went out of business some time
ago.
Question Will mandarin coats be

worn for the summer season? Yours
sincerely. An Interested Tarty. An¬
swer Mandarin coats are being shown
by many of the larger houses.

RECEIVER NAMED
FOR CRAFTSMAN

Furniture Maker in financial
Difficulties, His Cred¬

itors Act.
Guata« Stiekley, the "Craftsman."

wh.i incorporated himself in October,
1912, went into u receiver's hands yes¬

terday. Judge Hough put William
Henkel, former United States Marsha!,
in charge of the business, bonded him
for 16,000 and instructed him to carry
it »in for thirty days.
The Stiekley asset! consist of a lease

on the twelve story building at t Has'
Thirty-nnth Street, a large stock of
Craftsman furniture and a factory at

Kastwood, near Syracuse. Their nom-»»
inal value is given as $27S,000. Liabili¬
ties are placed a* $175,000. Three cred¬
itors with elaims aggregating |1,061
filed the petition through F.van Shelby,
of 60 Wall Street.
The petition for the anpointment

of a receiver stated that the assets
consisted largely of fur..iture of a

peculiar design that appealed to a par¬
ticular class of purchasers. If sold at

public auction it would go at a great
sacrifice. They place a value of $78,-
000 on the stock in Thirty-ninth Street.
The yearly rental of the building is

$00,000.

P. R. R. Bond Issue Approved.
Philadelphia, March 'j:i. The propo¬

sal of the board of directora of the
Pennsylvania Railroad Company to in¬
crease the ¡ndebtedneaa of the com¬

pany by S40.000,i)0U was approved by
the stockholders to-day. A resolution
providing for the increase was presen'-
ed at the annual meeting on March 0,
but a stock vote was demanded. The
vote showed ¦ large majority in favor
ot the increase.

'.-'¦. .

Shipping Information and
Marine News of the World

Vessels, Steam and Sail, Arriv¬
ing at and Departing from

Port of New York.
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NO FUNDS FOR DIVIDENDS
Third Avenue Has Put Surplus
Into Property, Says Whitridgc

F. If, WbitridfO, president <,f the
Third Av.-nue Railway, presented h

statement of the company's earnings
tur th« «Iffhl mini» h « t niled February
'ZH nt n ine-'intr of the directors J"'-
terday, showing a surplus for that

period of $618,111, all of which, h»
«aid, i».K"rter with over $100,.I more,
has been expended for "iddltlono, het

nti and Iwproeeniente. In die«
cussing dividend prospects he »aid:

"If any one can spell a dividend fer
Third Avena« out of these fif*ures I
fail to ««¦«¦ it."
The directors appointed a rommit-

(«.,. to eoi ider the futur« P°"*> "f

the company, both as rojrar.U dividends
and other ontlays, consistirán of
.lames \. Waliser. Ailrian laolln, li»rr\
Rronner, L P. Strau«s and Emlen
Roosevelt. Mr. Whttridffe ««aid ho
tiifil< particular pains to have Mr.
Straw and Mr. Roosevelt named, as

they a»e the only »embers at th«
bi.iird »«-ho have advocated the pay
merit «.f dividend«.
The Third Avenue's hud|*et. for I'M."«

call« for actual neceasary outlay.
amounting t«, fi.i.v.i.ioo. This will
include betterment'«. reconstruction
work, new rails, repairing, etc

CORN PRODUCTS SUIT
All Testimony SIiows Aggres¬

sive Competition.
K. T. Bedford, prr'idfnt of the or*

Product« Refining Company, who iras
unable to attend the annual meeting
yesterday, owing to »he bearing« of
the (rovernment dissolution luit a*

San ira n risen, «ent a telegram to the
stockholders assuring them that all
testimony 'a'.en 10 f.-i' in »he principal

untry has .-.ho«.vn tha*.
competition Is large »nd aggressiv«.

P. M. Hall, on« of fh" attorney« for
tl I eompany, who was elected to the
board yesterday, B«.I »t chairman of
the annual met.i ne. In anawer to in¬

quiries conceininir the di«solution suit
.. expressed the opinion that the Kov-

rrnmenf ha* as weak a-t ra*i> a« any ¡t
has tried. All recent decisions in rov
ernment suits »¡»inn.» various com-

panics in the lower court'«, he thoucrh»,
pointed to a probable decision in favor
of the (Dn. Produr*s corporation. Ac-
cordin»,' to Mr. Hall, the i/ovrnment
may sutrjrest a reduction in capital,
which he admitted was too hieb.

Mr. Hull -«ucceeds Mr. Bedford as

a director. I'reston Pavies was «-lec»-
«il tn the beard in place of J. A. Mof-
fett, «iVrpajed.

e

New Quebec Bond Issue.
Kour.u.e Brcthera, A. B. I.each k Co,

and «AemiliUS, Jiirvis & Co., it was an¬

nounced yesterday, have jointly pur¬
chased the $2,125,000 5 per cent tive-
jrear gold bonds of the City of Quebec,

:< for which were opened on Mon-

KESOUTS.

METROPOLITAN
ASBl'RY PARK, N. J.
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T« ri.--.ii ai. I detail««] Information. Huffner

Hotel .*.:. Aipin. New toril or
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Atlantic City, N. J.
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BUSINESS CARDS.

Buaines« or Privat« Difficulties
ItHCt.:!) Billuatr.t. Kstatt»!, traced, Am»r. »

Ira «*r BuTOM, Titien BSaSrcbed; mon«? I
tnifs'ed; mita begun or aia-lVnded. j

HERBERT PE.4KE, Lawyer,
V. 44 « ..nit tit.. Ilr.,.,l.i,i4. .V. v. nt/ I

BOOKBINDING" l*SM«^»;'-*
CARhFI I. »ARl'KT HIAMM) «*<) -< itw», r,,

rotrprenartl air atraai. uiua or tin Itxir i;j|
Una. -i> 421 Kail «itih »L «uE A BUaNOI
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Multlfrapn L'ttara. *«0 |i 3«. I 00« 1, ;j
M.liOO 19 proctrt (1 R "A'»iii,»rf.ir,i. U« Nim*
Uo..iat 10u'. I'bOQi Il.»»mia_ «.S.',«
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WORK WANTED.
Male.

TOCXa HALERMAM «»»»ral hniira
«Ulli :iig A.I lr.
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Male.
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GOLD IMPORTS W
LARGER AMOUNîj

$7.300,000 nnya-jreí at Ott«
While Sterling h-chan«**

Drops lo l.owfst Prie»
Alfouf-h tffart ,¦ ..,«

«lay to K»r»>nirth«'n th- .» < ,«.nirf,7r'
pirn «?xch8t,«zi» rriflrke» by fUr»h '"'

fcraif.-mpnt* of jr., Id f0f ;[.,lT.\^'< »midie, HmoiirHiliu; I«, $7,.-)()o r«v» r*t»
mar.«J Btprlirij» fol t. .«. :.', .'.'*?.
fmo.ru. Th« || r^ ,!!¦..'
m«*nf* w*r<« divided * follows« I **''
r'rere^, |6.000,0<>Q ,,rh ^«W»heitner 4 Co., $1 I ., , .,'"*¦.
Snch* « CO., II fXHl/KHl. 'fir, »/., I**r'-
tk« i-ni/Airpmeni« previauil» ¿2M
I6WW.000 wa« ,. .¦¿%?
ury. "»»¦

Including Mond«,' pit] ,Btotal ih -

, r'.T"
Bince tl,.' fir vinUaTnearly |27.000,l>00, », KM0j5¡TV*than th»> AM "Wr*!i' '"" » in«*lini»ex<*h-iP.» . ^F*1,
flow »f rrold, * -..,.. lr(

*

financial rjistl ,,tT of JJ*iBrtTf-r bai.k« have b en -»fproa-li-ji*th« London err. ¿2Jf2
tempornrv r, .JJ?

.nation. Th«- arrival
Monean m London, it
!,». followed by .. perawMat 12
According to ttable sdvirai ...

.»»..'
loan h.

wa« tr,> larif». but that «Iihcuiiio-T»
finaneiris; the South Arneri-an r.Mï
place. It hs ...«0 jn

.

turit" ¦'¦ »r.d ««'
lets I...» Ion
is probable that Kev Vorn buk«riwill supply tl

a*\laska Juncau Gold Mine«.
lWnard M. Bar « »»¦. .,,,,syndicate ms «ue of ii).

tWO shai '-. .Itir,»«" Caí',"Mine« Company, «rh to b" offere'l
for m\c I»;, the in refer*«.»!
to bids report« i «i¡*; y.,.tprdiiy f tint all nny fB-
ticipat«»d issu« Ute* «r« «»».
tnatur«-. So far ai l C ,.,,v«e| no
arrangement« ha«
by t r «j company an,', nothing i.a s bee«
finally di tormin«»'! uri'i v. h ich dn!;Bn
eoald pro; l.

.

Long Island Transactions.
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CUNARD
Establish* l 1849

Fait-it Stea-n* « :n A. Wt»»U

AQUTAMA, LISITAU LUKUi
Regular Uni .term;''-t Saiia

EUROPE via LIVERPOOL
Tuscania.. . . Sat.. Mar. 27. NOON
LUSUiANIA «Sat. Apt 3.10 A..M
Transylvania. .Sat., Apr« 10, NOON
#Orduna, . .Sat.. Apr 17. 10A.M.
Tuscana. . . . Sat.. ,\¡ J4.N00N
LUSITANIA. S.v., Mi 1.10AM
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