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'CONSOLIDATED GAS

"" EXTRA DIVIDEND

One-Quarter of One Per Cent
Added — President Cortel-
you's Statement.

In addition to the dividend of 1%
per eent, which has been paid quarter-
ly by the Consolidated (ias Company
since December, 1010, an extra divi-
dend of one-quarter of 1 per cont was
declared yesterday, making the total
dividend, payable June 15, to stockhold-
ern of record on May 12, 1% per ecent.

.’ | President George B. Cortelyou, in ex-
planation of the increase in the divi-

dend, snid:
"“Dividends at the rate of 8 per eont
and 10 per cent per annum were pabd

(1908, to R0 eents per thousand cuhie
feet. Immedintely thereafter the divi-
dent rate was rediuced to 4 per cent. In
Decomber, 1610, it wes increased to @
per cent per annum.

“If, a8 mnny recent decisions indi-
| ente, the rate of 8 per cent per annum
jon eapital invested in public utilities

-o;| is deemed fair and reasonsble, then the

atockholders of the Consolidated Com-
| pany ars entitled to recover the dif-
ference hetween that rute and the rates
Lactually paid =ince June, 1908, inclu-
give, which ||Rv-rpnro amounts in the
gregate to 27 per cont, against which
would be eredited the exten dividend
of one-querter of 1 per oent about to
be paid.

“The value placed upon the asseta
of the Consoliduted Gas Company by
the United Stutes court in the 80-cent
gns caxe exceeded the value at which
| they were enrried on the eompany's
hooka to the extent of over $15,000,000,
fhin company is
Lunder-capitalized and therefore a 7 per
cent dividend on its eutatanding eap-
ital stock mmpunts to & much lower rite
of return than 7 per cent, upon the
actuitl value of its properties.

“It will probably he a surprise to
many to know that more than three-
quarters of the dividend of the Con-
solidated campany is derived from its
investments in other gas companies and
o oelectrie companies, and thut leas
than o quarter of it ia derived from its
GWn gos hmmma
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