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MARKET NEWS
AND CONIMENT

Stocks Supported After
Opening Break—Sharp
Rally Follows.

With overnight confirmation of l!\nl
loss of life on the Arahic nnd ap-|
parently of the death of Americans ir||
particular, the stock mnrket broke
| sharply at the opening yesterdny. The
decline continued for u{mul n quarter |
of an hour, in the course of which |
losses of from 1 to T4 points were reo-
corded by the most active irsues, the
| average being aboul 2% points, Sup-
porting orders were promptly forth-
|r¢-m:'n;.'. both from imporiant banking
interests and from the pools which
| have had the interests of the war
specinlties most at heart, and a rally
of no mean proportions et in. There |
wius Turther selling in the middle of
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the dny, but the strong resistance
shown after the air had been eleared
in the early triding was always mani-
fost, and at the end of the session the |
fone was tirm

Some of the more notable losses in
the opening bresk were muarked againat
Goodrich, Heet Sugar, Can and simi-
lar specialties which have been espe-
cinl trading favorites in the last few
weeks, Steel common, too, was com-
paratively hard hit. At the opeming
8,000 shares were grouped from 73 to
72, & loss overnight of from 1% to 2%
points. Seventy-two, however, was
never touched ngnin in the trading
nor even neared, the stoek ruling for
most of the day around 73 and in the
Inte trading rising a point more. [t
closed at T3%, with n net loss of just
a point. Banking interests were re-
ported to have heen heavy purchasers
of the stock in the early decline.

Almost none of the lossex in the ae-
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tive list of stocks ran much beyond a
point us the result of the day's trad- |
ing, and in & few cases thire were
actually gains., Tennessee Copper was
one of these exceptions and Annconda
another, the former coming through
| with a gain of 2% points and the lat-
ter with a gain of b In fact, the!
copper stocks genernlly were relatively
| and metunlly strong, notwithatandin

the uncertain market for

the meta |

LOWER LEVEL IN

LONDON MARKET

Stocks Hit by Arabic News, but

Minimum Regulation Holds

London, Aug. 20.—Money was quiet
and discount rates were easier to-day.
Americsn exchange wna gquiet. Cable
glightly under 4.68.
Paris exchange on London declined
sharply from 27 franes 80 cantimes, to
francs 50 centimes on repurts of
the opening of a l.rge French credit

transfers were

e

here.

The stock market was not very cheer-
ful, owing to the sinking of the Arabic
e latcn®, enstern wWar news.
minimum prevented a fall in bonds,
but Russian oil snd mining shares were

and

wenk.

Bonds Up.

The

|hr.lth here and abroad.
The trading community was not dis- |
posed to think too little of the tor-
pedoing of the Arabic, sunk ns that
vesspl was without warning, in the
most brutal manner, the incident eom-
ing apparently ns Germany's reply to
Wilson's note.  But there|

wus some question of whether the aet,
upon inves tion, would “e found
within the category of what the Presi-
dent deseribed as “deliberutely un-
friendly” acts. It wns not known until
fairly late in the day that the Arnbic
had been sccompanied for some dis-
tance on her way by m convoy of Hrit-|
ish war vessels, so that any point of
mitigation that might lie in that fact
could not have been an influence in
rallying stock prices after the opening
brenk. War, it was felt, had been
brought nenrer than at any other time
ince the submarines begnn their so-
enlled “blockade” of the British Isles.
Novertholess, there hnd heen more than
enough provoeation on other ocenEiONS
for the United States to go to war,
bt had always been ignored in that
respect. What had been done before
would probahly be done zpal the |
speculative community argued. At any
rate, more was to be gained by imi-
| tnting the administration and waiting

President

American securities responded to the for fucts than by precipitate nction.

decline

decline.

tile

and Telegra, h 1eceived attention.

in
States Stees, ‘te most active on the
A fow Amerie n gold bonds
were sold, and International Mercan-

Marine and American Telephone
The

Wall Street with United |

closing was dull.

The Bank of England to-day sold

£81,000 in foreign coin.

Money louned at from 3 to 4 per cent,
for short and three

Discount

rates

months bills, were 474 per cent.
Guld premiun, st Lisbon, was 48.00.

Paris, Aug. 20—Prices were henvyi
on the Bourse to-day. Three per cent
rentes, 68 fruncs 00 centimes for cash.
Exchange on London, 27 francs 70 een- |

times,
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INACTIVE STOCKS.

The following table gives the closing |
bid snd asked prices for stocks which |
are listed but which were not dealt in
on the Stock Exchange Friday:
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Though the Arabic was the most|
| engrossing topic of the traders, the |
changes in the war situation were not |
lost sight of. The reported German
eapture of the important fortress of
Nove Georgievak, however, was held |
to be more than overbalanced by the/
evidenees that Bulgaria was about to
enter the war with an immediate at-
tack on Turkey, to be followed prob-
ably by Rumania and Greece.

The foreign exchange situation was
not changed, except for the betten
There were more definite reports from
London that a deputation of bunkern|
would shortly visit the United !-'-'ratrsl

to arrange a British credit.
——

TRADE KEEPS UP
GOOD ADVANCE

Foreign Exchange Situation and |
Labor Unrest the
Drawbacks.

The trade reviews have a rherrful'
tone at the end of the week, Hu-.mr'.-q|
is found to be Keeping up its expan-|
sion. The only obstacles to more rapid |
progress are the internationnl mone-
tury situation, with jts implieation of |
n possible interference with export
trade, and the disturbanecs in the |
ranks of labor. In the Southwest the
great storm that did much damage to
Galveston and the surrounding country |
held back business temporarily, but|
there is now & better outlook. The best
reports come in from the Northwest.

“Dun's Review"” will say to-day:
All mercantile advices are n avoralile,
h-
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MONEY AND EXCHANGE. |
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EW YORK STOCK EXCHANGE
FRIDAY, AUGUST 20, 1915,

Total sales of stocks Friday, 976,500, against 1,097.700 Thursday, 520,200 a
week ago; Stock Exchange closed a year ago. From January 1 to date, 89,223,300,
against 46,185,100 a year ago. s
Div. Shares]  Quotation Range. Net { ]
rite . | sold, [Open.! High.| Low. Final! chge. | Bid. Ank.

Alaska Gold Mines..... oonl 8 | 31 | 32 43 | i 33 23 |

- [Alig-Chalmers oo 228000 aRa] a6t 38% 1% 38 | 38|

|Allis-Chulmers pr...... 2,100 68 | fotsl AT B0 1g| 60 0%

4 |[Am. Agr.AChemieal.. ... 16 &6 hi hb hh ‘I-‘..| hh 87 |
- |Am. Beet Sugar........| 135000 60 ] o | 2l 1% A2%| 62% |
AT ORI cvnoresrneenes| ST000| 5T8| GO% T4l By Al BN HO%
TIAm. Can Pr....c.oveasn B0 105%!| 106% 106|106 | — 2 1105 | 106
2 [Am, .Cnr & Foundry....| 10200 67%| 68% 67 | 68 |— 14| 67% 8%
7 [Am. Coal Produets.....| 5100145 |1564 |145 162 | 4 a 152 | 154
7 |Am. Coal Products pr.. ool 117 (117 (117 [m7 (=1 fai6 (aIe
- |Am, Cotton Oil........ 100] 4031 4| 40% ] 40%%) | 40%| 50
8 [Am. Cotton Oil preorit| 200 96 | 97 (98 | W7 |42 |97 | 98
~ |Am. Wide & Lenther...| 800 Thi—~ Y| TK| T4
— |Am. Hide & Leather pri 1,100 f | G4%| 306'a
— |Am. Linseed ..........[ 6200 1% 17 |
- {Am, Linseed pr..... i i a6 a6%
—- |Am. Locomative .......| 7400 52%| B3 |
7 'Am. Locomotive pr.... 400 n7ly ORY |
T [Am, Malt priceccess 10 ’f a jLI o6 :
4 [Am. Smelting ... . . G000 74 ! 15 T T0%
T |Am. Smelting pr..eee] 100! 106% | 1067% ] 106K | 106% 1y 105 108 %
Am. Steel Foundry.....| 3200 40 Gl 40 B 1% 51 | B1%
T A, SUEIE »eerenrnnns |I B00" 100% ! 106%s] 1004 100 Y% 1% 100|110 |
8 jAm. Tel. & Tel........ Sa00] 12305 | 128% 12115 122 1y 122 | 122%
B |Am. Tobuceo pr, new... 106 107 10T | 107 19107 [107'%
- [Am. Woolen .\ iieavess a00, ants, S6'% | a8 - %] 36%] N6l
7 Am. Woolen pr...o.ooe. a0 91's| 01ls itel 4+ W O "
B IANRCONAR «ouuvensseoes| 20000 a8l T1s T1% + {'-: | %
6 [ALCRISON .vvvivrrvivneg] 23000101 1101% | 101 %} Tnl 100 %] 102
b {Atlantie Coast Line,... 100] 304 1018 103 2 l"l"ul 103
— |Haldwin Locomotive...[ 8400 77 | 9% T 3| 70y T0%
5 |Bultimore & Ohio......| 38,4000 81 | 8l Rilsl— t&| BI%| 818
— |Batopilas Mining.......[- 1000 1% 1% 1%~ %! 1%| 1%
- Bethlehem Stn-rr. uoh 215 |28h | oan | 410 | 283 285
7 'Hethlehem Steel pr....| 300 141 1145 145 | + 6% 140 | 1560
6 Brooklyn Rapid Transity 3,00 K% 4% W B4l Ed4l4
80 Butte & Superior...... [ 18000 a0l 017 1% 61%| 62 |
Cal. Potrolenm........| _a00 1A%} 16% b Wl 146's
10 ICanndinn Pacifie, ex divl 62000 118% 144% 1ol 140 |HT"':
2 [Contral Leather....... OCTITHIE 3 e L bl ARTRE 44
7 (Contenl Leather pr..... 200 105 | 105 Y tod (105
8 Contral & So. Am, Tel. .| 100] 1281 1268 '% $20%, 125|130 I
— |Chesapenke & Ohio....| 14000 41 | #ila _ Nl 44 .
— Chi. Great Western nr. anl 20% 207 20¢ ba| 20f 207
4 |Chi, Mil. & St. Paul.. 2800, Rifb! R 81 | B1'%! Rl
7 Chi, Mil. & St. Paul pr| 100l 1218 1210 w121 180 12135 121 %
7 Uk, & North Western..| 200 125% 124 126 | — 4l 125%| 127
Chi,, R. I & Pacific,...[ 572000 19 | 2204 o0igl 4 31| 22T 22%
80 |Chino Co Copper.....| 1,600 44%) 447 44t 443~ %) 445 46
Colo, Fuel & Iron......| 63000 40 1% 80%] 41t — 11 4%
6 [Consolidated Gos...... hon! 126% | 124 She| 18a%| 1 125%] 1267
o |Continental Can.......| 1600/ 86 | 86%| 84'3| R0 |—1 | 88 KT
7 Continental Can pr.... onol 104 104 104 104 | [ 103%] um-hl
- |Corn Produets.........] 9200 16%) 17 1% 16%f— | 16%| 17
— |Crueible Steel.........| 20,400 { gonl— | The] TR
7 |Crucible Steel pro..... a0n 102 ‘ - |
—= |Cuban=Am, Sngar...... RO0! 3 110 -4 (114 117
9 Deluwnre & Iudson.... 300 1da%— 1 | 13941 140
— |Distiling Seenrities, .. .[ 1,700/ o -3 | 21| 2%
Dome Mines......... oe| 1,800 gl 21t 21%
Brie oo consesl DOA Ay a2
Erie 1st pr. o 2400
Erle 2d pr.oeevsisraats | a0
& General Chemipal pr,,.| 10
B General Electrie ...... Loo4.00m
Genera! Motors ....... | 000 206
T Genernl Motors pr..... 1001
Goodrich, B. F.oouoines] 18,000
7 |Grest Northern pro..,.| 1,200
15 /Gt North. Ore subs..,.| 27,200
18 |Guggenheim Expl...... B, i00
Int. Agricul. v siensan] 1200
Int. Agrienl. pro.......| - 1,100
— Inspirution Copper..... 28,4501
Inter-on. &.ivaeavases] 2400
8 [Inter-Con. Pro..coosnes] 2,000 |
— [nter-Metropolitan vees] 4,800 o
2 |Inter. PAper pr....c... | yon |
8 Kings Co. BL.&P, ex d. 5 B |
Kansas City Southern..| 3,600 2t 2
Luckawanna Steel...... RO H1% bl B
10, |Lehigh Valloy.....lsai [ gonl141% a0k 10 s — 4l 141 %) 142
7 Liggett & Myers 116 116 116 116 - 116 120
b [Louwisville & Nask 114 |114 |114 | 114 WKi1L 114
Maxwell Mater ....... 42 i3 11 2% 19 H
7 Maxwell Motor 1st pr ) f 7 -2
Maxwell Motor 2d pr.. 1%
Mexienn Petroleum... 1
— Mexiean Petroleum pr.| 2%
60 Miami Con. Copper,.... -
— .‘In_. Kan. &' ‘: "
— (Missonrl Pacific...coe. i3 aw
2 Montana Power.,...... + 4! BO | B
— National Clonk & Suit. 1 K0 K13
7 |National Cloak & 8. pr. ) 1% 104% 108
Nations] En. & Stp.. | 3,600 15| 28ty 27
2 INutional Lead ........ Bl 1% 62 A3*
7 Nutionnl Lead pr,ex div 400 i 108% 0 112
30 '‘Nevada Con l'lv[uller...l ) L FEF B
6 [New York Air Brake...) 14,200 1 183 33%
5 |New York Central.....| 1,200 T KO | RO
SINY N B & Howioans| 800 Wl 63 | 63'%
IN. Y., Ont. & Western..| 300 - Byl 25%| 265
6 Norfolk & Western....| 11001106 |106% -1 |10 |106%% |
7 INorthern Pacific.......| 83200 107 10% - %1084 106%
Pueific Mail....ccovvess and! 323z a3 : - 4 2% 334
Pacifie Tel. & Tel...... 25 30 a0 3 - a0 21 |
# Pennsylvania R, R.....| 10000 108%! 1003 1081 100%! 4 %1007 108%
& People's Gus & Coke... 110 115 116 115 115 2 114%/ 116 |
8 'Philadelphia Co..oniinn 200 78 . iy T sy | T8 T8YS
7 Pettibone Mull, 1st pr.. 100 93 a3 a0 v 1+ 3 a0 a5 |
Pittsburgh Coal........| ®,5000 23%| 30%| 28% | 301%) . 1) BoW| 30%
5 |Pittsburgh Coal pr.....| 11000 96 | 88 | 96 874 ¢ W 47 | 08
|Pressed Steel Car..,...| 11,2000 60 a1% ! noYel B1% 12 61%) 61%
& 'Pullman Palace Car.... 300, 169 | 1569 158 | 158 2 |158 |180
Quicksilver ........0.0. son o 3 1 3%
Railway Steel Spring...| 4,600 1% son! 41
16 Rey Con, Copper.......| 1,400 T 22%| 23%
8 |Rending «..crvecsedsas] 25,600 15, 1457 14T%
— Rep. Iron & Steel......| 12,700 Tal 43% 43%
Rep, Iron & Steel pr... HO0 310076 101 4%
Rock lsland pr..... ] 1, 15
RUMELY .r.oweeressanes]| 8,600 PO T T PR | ™
Bt T B s 200 1, EN 5
St L. & 8 F. 2d proc..| 300 i Bl BN
Seaboard Air Line.. ... a00 1z 14 1443
7 |Sears Roebuek. ... ...- 1400 1 1510 15¢
Sloss-Sheff. Steel & L. a,80 1% B 53
7 |Sloss-Shefl. 8. & L pr.. a2 K0 L
6 Southern Pacifie ......| 7,200 1 RSN RAY
— |Seuthern Rallway ..... 2,901 wl o 14%! 15
— Southern Railway pr... Aou T a0
3 ‘Standard Milling....... BOG hb a7
b |Studebaker, ex div..... | 11,7000 144) 21 104 | 105%
12 Tennessce Copper...... 81,400 46| 0% + el B0V DOY
Texas & Pacific..... 100! D4l uly - | 0%l 9%
— |Texas Co., full paid.... 100/ 136%% 136 1141135 140 |
0 [Texas Company..... .. 19000 149 | 141 1% 139 | 141
- |Third Avenue R. R.. s000 52 | &2 R "
8 [Twin City R. T.o..as s 1000 91 i1 61 | 92
Union Bag & Paper....| 200 8%| &% | el 1%
& [Onion Pacifle. .. ...eee.| 17,7000 120% 130 - Al qonhy ) 130
I'nited Dry Goods pr..| 1000 &0 1)) 3 a7 5
— United Ry. Invest...... 2000 17% 17
United Ry. Invest. pr.. 100, 85 Hi
- .S, Cast Iron P. & F 1,700 207 21% !
B. EXpress ..oeivess] 1000 6 &) ¥
S fnd. Alcohol.....| BADD 677 T0% }
8, Ind. Aleohol pr. 100 83's| H3'z
S, Rubber ........ so00l 5O 61
G- SHOB) < auine s ensve OV 1G] TAW] 7
Steel Proeeeees..| 28000112 112%
T, . JoBson) 6hMe] 667 4
25000 35 857
K Vi.-Car. Chemical pr.. 100 101 101 I
Virginia Iron, C. & C. 700 B0 Bt
4 Western Union Tel. ... O TO%
& Westingbovse"fhir Br.. 241 | 28)
3 Woestinghouse Mfg.....| 83,200/ 112%| 115
7 Woolworth .....co000ee 100 105% 106% 1063 1067
6 (Willys-Overland ...... 3,800 174% 176 [170% 155
RAILROAD EQUIPMENT BONDS, SHORT TERM XNOTES,
iQuoted on & pereentage tnsis ) and maturity, M, Ak
Ma- Rate
turity » 0 BMLAR
Atlintle Coust Line.. ; W A
Thaltimao « AL 4
Bufalo, R i T a4
Canadian Pacin gand o 496 4
Carolina, Ulin & Ohle.l4k. 20 6, L B
Cheanpenke & Ono, . 169 .. 40 46
“hio & :\-.n!-.nr.-‘urln..l"li e SRR L 4.5 :_‘
b, 500 6
[/ .45 4
. BAG 4
e
Lin 4 !
g booy A BE TN Cant Ba, O
1 #geh. 40 440 O v
Lotisville & Nashyille i 3 & i3 00| DL N R A
Missourl, Kan & Tex..1¥ - 8 L] =
Miswonrd Pacific coa iS22 b 7 i)
N Y Centrml lines....093-'3 4143,
I & Western il T L9 . . §
AT YL el e S Forelin) Goreranunt Tasues.
£t 1. lron M1 & 5 ::t-.'_\".".n :Z- El-‘ I MR, W 10

CURB MARKET

TRANSACTIONS

Prices Rally, but Many Stocks
Fail to Gain on Day—Oil
Issues Decline.

the outside market yesterday, prlcul

generally began a rallying tendency,
but the recovery was not sufficient in a
number of instances to hr'ing the high
pricos .of the day above Thursday's
closing quotations. Canadisn Cnr and
Foundry common suffered a loss of 4
points, as did Canada Steel and Inter-
national Motors preferred. Interna-
tionsl Mereantile Marine preferred re-
ceded % of a point on rather quiet
trading. Cramp Shipbuilding declined
1 and Central Foundry 1% points.
United States Light and Heat preferred
moved up & good fraction, and Driggs-
Seabury gained 2 points.

Prices weikenefl among prominent
oil stocks in n ruther quiet market.
Standard of Indiana, New York, Frairie
01l and Gas, Ilinois Pipe Line and

| Ohio 011 all showed declines of some

| praportion.
| however, improved f points.

Standard of California,
Mining

stocks were less active and displayed u

| generally weak tone. Kennecatt Cop-
per 6s advanced 3 points on smaller
dealings.
INDUSTRIALS.
Total
shiares, . Wigh. Tow. Laat
14 LY S |
B 1 i 1wk
118 115 i
i 2 2
*Capnda Beel.. ¥ iy 1] 6
o c*ar la & Pow B fily (1% Wy
W oenteal Fdy,.. 11 1 1 1
*Cramnp Shiphde &8 [N W 1o
Dirfges-Sen W 1 " iy i
¢ Hoat.. 430 L L "
pref ... 840 ELTT L
do new w L. 41ty TR Y
Emorson Uhono 14 MW 1y 144
35 *Hall Signal.... 7%  11% Mg 1
efiouston Ofl... 13 13 13 134
Int Rubber .... iy Ty Tia iy
*int Mer Mar.. #% i85 3y A4
o pral ..o 10 10 Ml Ts
4o new w 1. 47 “w 4 46
S *Int Motors . 2w “ g M
o prel 4% 52 an 9]
*int Nickel ....168 IR 162 184
*Ing Petroleum. 9 9 ) 4
0 Kath lironge pf 3% 3% I% 1%
Kelly Spg Tire. 178 8 176 176
*Lakn Torp BL.. 16 15 13 1
Marconl of Am (£ L.
Matunl Prof Sh ] |3 B
*X 811 ¢ of Can i 4% 0
*Na pref e g Wty ™
nit Matars " 1y 10N
g fium % % 4
weplhy Lead 12 1% il
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. BOSTON

| To the Noteholders o

|
The holders of notea due Sep

the following terms:

(1) ANY HOLDER OF
| MARCH 2, 1016, WITIH IN
' OR

{2) ANY HOLDER OF

REMAINING 209, FIVE P
DUE APRIL 1, 1910, AT I

PAR FOR PAR, INTO MAI
NOTEHOLDERS WILL BE

AS TO OBTAIN EVEN Ml

|

; ereased passenger and frej
operating revenue of $1,450.236,
a deficit of $2,014,742 for the pre

reorganization it strengthens

If granted, the extension of
85 no mortgage can be place
managemen

Companies Notes and decrease
maining in the Treasury.

will pe made us far as practicab

| Aceeptance of the shove offe
Jater thun September 1, 1015, de

NOTEHOLDERS ARE
AUGUST 27,
TIVELY DESIRE TO ACC
FORMATION THE NUMB

PRESENT THEIR NOTES

ON ON THE TERMS STATED ABOVE AND MAY RECEIVE IN EXCHANGE FOR THE

WHICH ONE-HALF WILL BE NOTES CONVERTIBLE AT THE OPTION OF THE HOLDER
OCTOBER 1, 1018, AND THE REMAINING ONE-HALF WILL BE NON-CONVERTIBLE,

AQES OF “EXTENDED NOTES" AND OF MAINE RAILWAYS COMPANIES NOTES S0

! During the fiseal year ending June
ght rates recently granted the road was able, notwithstanding & decrease in

ns our belief that if & conszolidation with the Leased Lines can be effccted on

equituble terms, a financially strong corporat

4 upon the property without securing your notes, and it will enable the
t to continue its efforts toward a gound reorganization under {avorable conditions. Should

holders of Boston & Maine Notes who accept Plan No.
in excess of their allotment of 20

In case of applications in excess of the =mount of notes available, allotment

PANY, 17 COURT STREET, BOSTON, MASSACHUSETTS, BEFORE
1915, WHICH OF THE ABOVE ALTERNATIVE OFFERS THEY RESIEC-

NOTES HELD BY THEM.

& MAINE RAILROAD

Boston, Maas,, August 19, 1515,

{ the Boston & Maine Railroad:

tember 2, 1915, are asked to extend these notes to March 2, 1915, on

NOTES MAY EXTEND THE AMOUNT DUE THEREON UNTIL
TEREST DISCOUNTED AT THE RATE OF 6% PER ANNUM,

NOTES MAY EXTEND 80% OF THE AMOUNT DUE THERE.

ER CENT. GOLD NOTES OF MAINE RAILWAYS COMPANIES,
AR FLAT WITH OCTOBER 1, 1915, COUPON ATTACHED, OF

NE CENTRAL RAILROAD COMPANY CAPITAL STOf K UNTIL

PERMITTED TO INCREASE OR DECREASE THE PERCENT-

JLTIPLES OF ONE THOUSAND DOLLARS.

30, 1915, by striet economy and with the partinl benefit of ine

ita fixéd charges, as ajainst
sity of

to come within about $334,000 of meeting
vious year. While this improvement does not remove the noce

jon will result which will be to the greatest advantage of all,
.

your notes now asked for will not in any way diminish your security,

2 desire notes of Maine Hallways Companles
0% they may be permitted to increase their holding of Maine Kailways

their Boston & Maine Notes accordingly, from any of such notes re

le upon & pro-rata basis.
ra fre to be construed as conditional upon action by the Directors, not

claring the plan of extension effective,

REQUESTED TO INFORM THE OLD COLONY TRUST COM-
2 P. M. FRIDAY,

EPT, AND TO STATE IN THEIR LETTERS GIVING THIS IN-
ERS, DENOMINATIONS AND DATES OF MATURITY OF THE

NOTEHOLDERS WILL SUBSEQUENTLY BE ASKED To0
FOR EXTENSION OR EXCHANGE.
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