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MARKET NEWS
AND COMMENT

A Few W.ir Stocks Ad¬
vance.General List Has

No Certain Tmid.

LITTLE REGARD LOR
GERMAN PROMISE
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CURB MARKET
TRANSACTIONS

Dcalinns Unevenly Distribut.-d
Price Changes Narrow

and Irregular.
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EUROPE'S POOR
AND GOLD SHIFTS

Hud of War May Sec Hi#h
Prices and Small Need

for Worktagmen.

BRITAIN TO EXTEND
HER INCO/YU: TAX

Long War Fmpfiasi/cs Need of

Economy Speeding Labor
Has Its Dangers.

BY FRAN, I«« W. HIRST.

London, Sept. 14..At war con-

tinucs, with British and Germanex-
penditurei for war alone reaching a

total of probably £7,.,000 a day,
tl,,- outflow "f «i-rjiliis gold from
Europe t«i tho United State in.! to

all neutral countrica must increa e.

Even Spain has taken about a mill¬

ion dollars' worth of the precious
metal from London lately. Japan
will probably receive a pn'at amount.

from Russia in return for muni¬
tion.-. Mut what will happen when

pold hei'omes a dru«/ in neutral mar¬

ket;« ami hellifrerents can offer mith¬

in«: else in return for import.-? I see

from Japan-so papers that Russo-

Japanese merchant fleets, which car¬

ry on trade between Vladivostok
and Japan, after raising freight
rates, have insiste«! sinco August 1"

that freights bo paid in Japanese
currency, thus avoiding th,- d.'pre
ciation in tho ruble. Gradual <li;

sipation of ureat European gold
hoards, to<*»cther with excessive is¬
sues of inconvertible paper on the
Continent, may havo in..:: (fold an

effect similar to that demonitization
had upon silver after 1870. Gold
may hecome cheap and purchasing
power may fall further. Gold prie--
will rise, and after the war or per¬
haps before its end the double con¬

sequence of risinp prices and dimin¬
ished demanil for labor will
universal discontent amone* th" poor.

To-day's meeting of Parliament,
following the Trad«- Union Congress,
will clear the political air. Conflicts
in tho Cabinet over conscription may
be delayed till finance is settled and
the Dardanelles iu< lecided.
The budget is the prinr.; .i! dish.
The chief contribution to new taxa¬

tion will probably he through th«« in-
men prefer to death duties. One
hundred milions in new tax's are

fr-'i !y predicted. Prolongation of
war makes public and private econo¬

mies essential.
Accordine» to "The Times," Lloyd

George's criticism of trade union-
has producol resentment. Peril of
overstraining industrial workers
was emphasized at British Associa¬
tion meetings. Overwork usually
means more strikes rather than in¬
creased production. Government
factory inspectors drew attention to

thi< aspect« apparently overlooked
by Lloyd (ioorpe, who i,s now the
prophet of compulsion and conscrip¬
tion.

London Awaiting
News of Budget

London, Sept. 1 I. The stock market,
had a generally lirm appearance, but
investment buying wai quieter pond-
in»- the publication of budget details.
The war loan declined a fraction, but
gold mines and copper shares were

«steady. Consols were unchanged at

.'5. The new war loan closed *¦» lower
it 98.
The American was the,best section.

Kne and I'nited States Steel were

rrominent at hardening prices. The
ciose was firm.
Money wai in increased demand for

the payment of the £40,000,000 call on

the war loan, hut rates we; e not affect-
ed. Discount rates were steady on the
gold exports. American exchange irai

at ¦».''.'.'¦ q ;.>',,".'¦¦.. ..wing to a
rumor that yesterday's big buyer was

operating» on behalf of the allied t*ov-
ernments.
The Bank of England to-day ear¬

marked ¿100,.i for Egypt, released
£100,000 for miscellaneous purpose
an«! .«hipped 1250,000 in sovereigns
t«. the United States.
Bar silver, 23Hd per ounce.
Money, a '-.'" i per cent.
Dl .-.in.- rates Short hills, t,\ per¬

cent; throe months, ii ¦'»"«, per cent.
tiold premium- %\ Lisbon, ..u.00.

Pans. Sept. n Trading was
irregular on the Bourse to day.
Throe per cent rentes, 68 franei for

i ash.
Exchange on London, L'T francs 89

centimes.
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