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The French offensive between
Rheim» and the Argonne has made

progress. All attacks of

the enemy, which were very fierce.
on the So.nme-Py road.
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BELGIAN OFFICIAL.
The Belgian official communication

Issued today reads as follows:
During the right of September li¬

li there was a light bombardmtnt of
our advanced rests.
Our aviators have suceesefullv

bombarded, under a violent artillerv.
infantry and machine gun fire, the
enemy cantonments at « lerckei.
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WHERE THE ALLIED OFFENSIVE IS BEING PUSHED.

The allied armies have pierced tne

German front in t hampacne, between
Î. r.nifi and the Arjror.ne. and north of

Arras, at Souciiez and west of Lens. The
two positions which now otTcr greatest
promise of *-'i-cess for the as-silant!«
ate south of I.ille snd west of the Ar-

gor.ne South of La Bass^e extends the

tj mile front tu Arra«. where the
'ie'ivcred their strongest attack.

'¦-. live ll pushed twenty miles
would cut the railroads

on which the Germans are now depend
.- imperil Lille and probably cnmpi

the evacuation of the t.crmnn positions
on the (lise and Aisne. The Allies are

Just outside of Lens, the greatest coal
. town in France, the capture of which

would compel the enemy to withdraw
on Lille and Pouai arid would makf I.a
Ha^-ée an extremely dangerous salient.
The Brit:.-h and French drive it nim>'d
at Namur. If the two armies could
meet behind the (¿erman front ih» Ger¬
mans would be enveloped. But at pres¬
ent there is nothing to indicate mure

than a local allied success, with the
door open to greater victory.

Strategie Points Won
From Germans in West

«i.iitlnuril from pen« 1

s.iccess to the assailant. The country in the north is flat, there are many

roads and the French victory north of Arras in May gave the Allies pos¬

session of the Lorette hills, which dominate the country for miles around.
South from Lille to La Bassee the (¡erman line is apparently impreg¬

nable, but south of La Bastee i» a front of some twenty miles to Arras

against which the Allies have delivered
their attack. An offensive pushed less

than twenty miles east to Douai would

cut the network of railroads upon

which the Germans between Lille and

St. Quentin depend. It would probabi)
compel the evacuation of the whole
German position on the Oiaa and the
Aisne. It might imperil Lilie so seri-

a« to necessitate a retirement
here, too.

Importance of Lena.

Such an advance would be fhe max

imum of present possibilities. But the
possible local gain is not inconsiderate
Immediately in front of the British and
Krench lines, when the present au

vai Cl began, was the important city of
Lens, which is the greatest coal town in
Franee. It is siso the chief railroad
centre for the Germans on their front
from Lille to Noyon. To rapture it
would be to compel the Germans to
draw hack toward Louai. Its in¬
vestment would transform La Basses
ir'o an extremely dangerous snlient,
would be a threat to Lille and would
give France her lost coal mine», a valu¬
able gain. It would also restore to
France one of the main trunk lines
from Farls to the north.
Judged by the reports that have so far

come, the French and British are still
halted outside of I et,s But fhe Brit¬
ish have occupied and claim to hold
Hill No. 70, which is north of Lens and
dominates it at a distance of a mile.
The French to the south of the city,
perhaps ahree times as far away, have
seised the western slope of the V my
ridge, near Thelus, Both the British
and the French aie astride the Arras-
La Bas-ée highway, one to the north,
the other 'o the south, of I.ens. I'nless
the British are dislodged, tie fate of

tela.
The fall of Lens, if it is to fall, will

make th.* La Bassee position perilous,
and the consequence of the British ad¬
vance may well be a general (¡erman
retirement upon Lille and Louai. Their
nee position would have the Lille-Cam
hrai-Paris railroad behind it and the
Douai-Lille canal in front of it m< it
of the distance, a.id might serve to huid

up the Allies for a long period of timi
until another drive could be organize«
Bui such f.: advance would bring th
Allies perilously close to the main trun

ii.-s which feed the (¡erman fron
from the Pomme to ( hampagne, an

any further Allied advance would mea

a retirement from France, possibl
under grave difficulties, if a sudden at

t.ick carried the aggressors to the Mon«,
ambrai railroad.

Ma> Drive Germans Out.

In sum. a thoroughgoing success 01

the Artois front would carry the Allie
to the rear of the main German com

inunications in France and compel thei
withdrawal. A considerable succès

mean the rapture of Lrns and bi

advanee to the Douai canal, whirl
would probably compel the evacuatiot
of La ] d might mean the re

capture ut' Lille, the greatest prise o
the Germans so far in the werten, war

An utterly local -uccess, the mere hold
itiK'if whn* has heen taken, would meat
the capture of I.ens and its coal mine;

an advance on a broad front fron-
the La Bassee (anal to 'he environs o!
Arras.
Turning to Champagne*, the purnost

of 'he French drive here Is quiff
r'.ain. The battlefield is a wild, open
rolling country with low lulls, few vil¬
lages and no obstacles. ;he »ceoe ol
the de'eat of A'tila and the victory <>!
Valmy. Here the French attacked
with 250,000 last spring and were held,
f.fter a small advance and a loss ol
Tfi.OOO. according to the (¡erman
clains. But if the present advance
eould be pushed five miles, from
Berthes, Beaa -unir and S.oualn to Som-
me-Py, the French would gain the
Bi/.anconrt-Chiil.erange railroad, upon
which all the Hermans from the «--ast-

ern forts of Rheims to the Argcnn«
depi '.-'- foi mun . --hing

Such an advance would n*-obably
compel the Germans holding the forti
north and ess! of Rheimi to retire,

le it «\ould threaten their in.*-

and left flank. It would quite as leri
threaten the right flank of the

( rown Prince's army, which has been
attempting to crowd through the for-
est to the railroad from Rheims to
V« rdun and isolnte the latter fortress.
It would have to go back, and thi<
»ould relieve all pressure upon
dun. B« th Rl aims and Verdun woul
thus ie permanently relieved froni
German menace.

German Flank Menaced.
\ push of another five milei would

the l ri nch to the Vouzi«
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i hntelc-t railroad, which parallels the
hallerangc ßasaneourt line. If the)

could cut this th. Germans would have
:o retire behind the* Aisne, from < ia-

onne to Rethel, and the whole threat
to the French barrii r fortreeses from
Hi*- north would be abolished. Op the
Other hand, such a retreat would ex¬

pose the flank of the Germans holding
i.anipagne hills fioni Craonne to

Leon t^ri<\ mighi compel a gi-neral re-

-.iit.
The old figure of the nut and the

cracker, used m the Warsay operation,
holds perfectly good here. One jaw of
the cracki r is the Anglo-French force
m Artois, the other the Frei eh lorce in
hampugr.e. As the rive in

Poland converged upon Brest-LitOVSk,
from the north and ti.e south, fhe Brit¬
ish and French drive is aimed at
Namur. If they could meet behind the
German front the (¡erman« wutiid ¡>e
enveloped. But there is small prospect
of this. What i« possible is the*, the
cutting of lines o.i both side« of the
salient will compel a German
ment, to avoid envelopment, pr

at of fhe Grand Duke in Poland.
Such a lesult is simply the maximum

of theoretical possibility. Actually the
h have almost turned the Ger¬

mans out of Lens and the French have
almost laid hold upon the Pazancourt
railroad. But neither army has yet
finished the work incidental to winning
a considerable but purely local success,
which will have no immediate or
grandiose consequences. A break in the
deadlock in the West remains possible,
bul it aNo remains exceedingly un¬
likely.

A Real (¡erman Disaster.
On the other hand, the number of

prisoner« taken indicates a real Gel
man disaster, and the first ili.it the
French have supplied statistics for. At
the- Marne the Germans . -*re defeated,
but the number of prisoners taken wa?
never announced. A total loss of be¬
tween 60,000 and 70,000 may be reck-
oned on the 20,000 prisoners claimed,
while the haul of artillery and equip¬
ment is considerable. This compares
with about h.iJOO prisoners taken by the
French in their lpst drive about Souchiz
and with less than 2,000 taken by the
British at Neuve- Chapelle. The extent
(>i the success remains to be discov¬
ered, but it is by all odds the greatest
since the Marne It is a real succs.s

and it is a plain promise that the dead-
lock may ultimately be completely
broken and an Allied drive maintam.-d
to the French frontier.

1th moral effect upon the French and
British putdic and its political effect
in the Balkans can hardly be exagger¬
ated. After six dismal and depressing
months the Allies have scored heavily
how heavily remains unknown but
oftlj a reverse can now remove'the ad«
rantagSS of two brilliant local suc¬
cesses. The operation may yet prove to
be "the great drive," but it has not yet
attained any such dimensions.

Berlin Regards Allies'
Attacks as Failure

Merlin via London i. Sept 28. The
Berlin new »popers are devoting much
spue«» to the "grev. offensive" in ttie
we«t. The tOM of the comment is one

of »stisfaction that the lor.g e*

Ottaek has finally begun and there is

complete confidence regarding the out¬
come.
The "Lokal Anzeiger" reproduce» the

views held in official quarters, where
this offensive i» regarded a» having al-
ready failed. It is also pointed out of¬
ficially that ths necessary reserve«
Save be«n brought up in time at the

i. tened points ard that there is no

prospect of the Anglo-French bre..r.ii.g
.he German line».

It is added that the French and Brit¬
ish suffered heavy losses, especially the
latter Si Lees, arid that not the «light¬
est ground for anxiety exist» regardingfurther development«. German oflclelt
expect that th«- sttaeks will eontii is
to be violent in character I
day«., but they declare thot the ultimate
purpose of breaking the German lines
can slready be sel down a» an ü
.ibility,

"Kreuz-Zeitung" say,: "P.egard-
Irg the Preñes sad Ft 111 s h reported

re . ithout
Iiom a military point of view; they

the enemy r.o nearer to '.heir ob-
f breaking the German Unes,

te than
ever, now that the advantage of sur¬
prise on the first attack i» lost to the
enemy. Those who have been fighting
in the »est are all contulent that no
breach i«i po««ib!e "

Turks Svvell German Loan.
onstantinople, Sept. 27. A large

rumbe! si lurks, all of moderate
m<'an«. tubscribed an sggregr.te of
nearly ?. te tas thud German
v»mi Ii expression sf «»m

pathv for Germany. Virtually «11 th«
mli criptioni »ere for «mall amounts.

GREECE SEIZES
MERCHANT SHIPS
FOR TRANSPORTS
New Reserves Called Add

100.000 Alen to
Colors.

RUMANIA READY
FOR BULGAR MOVE

Cabinet Moots, but Decides to

Await Next Develop
ments.

Sj r«' '<¦ . tl » Trasse* i

London, Sept. 27, (»recce's reply to

Bulgaria's hastv explanation of her

mobilization to day was to requisition
twenty merchant ships fot fhe trans¬

portation of troops and the calling out
of further classes of reserves. Accord
inn to the Athens War Minister, the

twenty (croups now summoned will put
100.004 men with the colors.
The Rumanian Cabinet met to-dpv *o

discuss the mobilisation of Bulgaria
and Greece. The new development», it

was determined, w-re not of a nature

to cause Rumania to modify the line of
conduct pursued in trie past. Satisfied
with the concentration of troops on

the frontiers, the minister» adjourned
without considering further eventuali¬
ties. They will continue to watch the
situation.
The Turin correspondent of the "Idea

Nazionale." however, hbvs the Ru¬
manian government has sent a note to

Sofia, couched in friendly language,
asking an explanation of Bulgaria's
military preparations. Until an answer

is received Rumania will not sdd to

the tension of the situation hy any un¬

due precautions.
Opinion here is d vided a« te Bui«

garia's next move. The attempt u .>!'

pe ie the i on o sUlici and
the other Balkan tiatio-is and th.* con¬

tinued preparations of the army, the
rejuvenation of its hiuhcr command
nnd the appointment of Princi Boris
as generalissimo are heui to In- contra¬
il, etory.

A ¡Cil,u diapateh from Sofia, given
out by the Overseas Mi as Agency,says
that it is rumoree that Bulgaria has
already presented an ultimatum to Ser¬
bia and that ti.» diplomatic repres«
fives of the Entente powers to Bul-
Caria are preparing to depart. No con-

rlrmition of the rumor has been re-

:iere.
Furthei progress in the reconcilement

of King Coi itai tine arid Prera er Veni-
7elos is reported. The King is expected
to take active rommand of bis f<
or if his physicians decide that he hau
net suffic ently recovered from his re

cent oí. ration h... brother. Prince
Nicholas, wiil be placed in command.

Car.liff. Wi-Jf», Sept. tl. The (.reek
«'or.-ui hers has n sived telegraphic
instruí .¦ his government that
all unloaded Greek steamers at Cardiff.
Barry and I'enarth must nroceed to

Rira-us immediately. A dozen steamers

are affected.
e

Germans F.xpeeted French
to Attack in Argonne

H- . Ml -o Tl;» TTllillllf ]
Paris, Sept. 'J7. The Germans were

complétai) deceived ¡¡bout the French
offens.v.-. ted it in the Ar¬
gonne, and on Tue: day of last week
their aviatoi a leaflets along
French lines in the Aigoni.e »&>ing:
"Don't try to he smart. We know

you are going to attack in a week."
The result was bitter, for the Ger¬

mans have been forced Link in Cham¬
pagne and the French row command

German communications and rail¬
road. The next aovai.ee will give them
physical pos isi« fi of the line.
The ground over which the'baule

v as fought Is extremely difficult. The
formation is of chalk, with mucn hand
and gravel, and is well eooded, with
comparatively few roads, while there
are IDS cullies and fre-

.'. Ii .m -lie distance tho
gray chalk formation gives the coun-

try the appearance of a cloud bank on

the horizon in the late fall. The in¬
cessant cannonading of *» year of war

fare lins pitted the hüls with shell
boles, so thai as one draws nearer the
landscapes take on the appearance of
a "stippled" painting.

Paris received the news with outward
calm. The communiques were read in
the theatres at the afternoon and even

ing performances to the cheers of the
audiences, but there were no demon¬
strations in the boulevards or cafés.
Nevertheless there is evidence every¬
where of relief and satisfaction in the
faces and actions of the people; in
their eyes, alight with anticipation, and
in 'in' manlier in which the papers are

grabbed a- tin y come iron, the presses.
Win u the i... rs came out this after-

r.oiii, the bou lei ard ci mbled
ng< M.*- ub »ay, reading

papers on the way from werk. Scarce¬
ly a man or woman but walked with
bent head and smiling face, eagerly
scanning the latest news, and the only
topic of conve.sation wm« congratula¬
tions on the orff

Berlin Sees Political
Move in Allied Drive

Benin. Sept. L'7 by wireless to Say
ville. N. Y.i. The German «.

Staff was not surprised by the new
Franco-British offensive movement,
say.- the "Lokal Anzeiger," although
on this occasion it was not announced
in advance. .

'I'm- biave German troops withstood
the onslaught," the newspaper contin¬
ues, "and will hold out until the enemy
has been driven back. The German
iron wali is unshakable and insur¬
mountable.

"It is possible that the new move¬
ment was inspired more by political
than by military reasons, in the desire
to influence the Balkan States, partie
ularly Greece and Rumania, and to
a*e Bulgaria. Germany quietly awaits
the issue."

In a review of the political and mili¬
tary situation the "Voosischa Zeitung"
says:

"All the hopes and expectations of
the Quadruple Entente have been
Wrecked everywhere north, south,
seat and »e«t A year ago Preaident
Poincare of Frame said thu-

%eie niuriiung upon Berlin.
Grand Duke Nicholas of Russia was
described a.« lia.ling the Rus-ian
roller in 'he same dire.-ton. Lord ir>
zon expected to see Gurkhas at Pots¬
dam, Tin- British admirals were to
wipe the German l«tet out of exist
ence.
"A glance at the war maps is » .fTi

cient to -now m hat really has been
»chiev.-.i

Mishap Halts Camerorua
I M'i'ol. Sei . 27, The Anchor Line

«.teamship «"smeioma. which sailed for
New Y-irk yeeterday, i» anchored in

the Mcrsev to-day/. Ht voyage «as

laterrapted h*, a defect of the machin-
r\

LONDON MARKET LOOKS UP

War and Wall Street Factors In Rise

Bradai »sserlcan (seises.
London, Sept M Mur« cheer'

snd strength »vera displayed t«.

the itoek mark« in for some time

Trading iros influenced hv the huov

oney of the Well Btreel market and bl
the offensive movemenl in France »nd
Mander».
The demand we« i!i»»mr»lv better.

that the present lo*
|, ,,.] . p| will not be dupli

.vas assisted by
«lief thai farther favorable new»

muy be expected
fintnh lecurlties hardened psreeptl

bly. Am« ican sto« kl wer« $1 to $S
1y's elOSS

POPE ASKS DIGNIFIED PEACE

II.,pea fur Opening of 'Rnval Road¬
lo Message to Prussian Ulshnps.

Cologne, Sept. 27. The Prussisn
Cstholic bishop» sttendlne s confer¬
ence at Folds hsve received th!» m«s

tsge from Pope Benedict:
"fn th. irs in which the

i eed grow« worss througt the sontinus¬
tión of the ear »he .Ifsire for peace
Increases. We hop«, »hat »his oeiverssl

g may open up with every one

th« royal road which in patient human
r> peace."

Th« ropes m. sauge concludes with a

plea for a peace which «-hall combine
"the dornend« of justice with »he dig-

of pcoplos."
-s

BOMB SEARCH ON
BANKERS* TRAIN

« onilinieil from p«a»e 1

may be exchanged at maturity. Bank-
en who suggeste«! 'he Western trip
said to-day it wa» not opposition to the
loan, but spathy, that had to be over-

This, it wan thought, the mer«

pre-. ..ce of Lord Reading's party in
the Middle We«t would go far to dispel.

"It will heip to sell the notes not

only in the West, but in Boston and
idelphia," was remarked by on« of

them. "Everything that take« away
the Wall Street or sectional flavor from
the loan flotation will be influential all
over the country."

Besides Lord Reading, the psrty on

Its way »o Chicago includes Sir Henry
Babington Smith, Basil P. Blackett an«!
one of the French delegates, Ernest
Mallet. They are accompanied by
Thomo» W. Lament, of J. P. Morgnn &

ii.ii Mitchell D. Follansbee, the
Chicago lawyer. Mr. Follansbeo
brought an invitation from the Chicago
Mar Association for the party to attend
a reception in their honor to-morrow
afternoon. After the reception thero
will be a dinner given by the Commer¬
cial Club, which will be attende«i by a

great number of well known Western
bankers and business men.

REPORTS INCREASE
IN GERMAN GOLD

Mead of Imperial Bank Says
Conditions Are Promisinc».

Rerlit: by '.»irle»» to Sayville, N*. Y.),
Sept. '.'7. Rudolf Havenstein, president
of the Imperial Rank of Germany, re¬

viewed the financial and economic posi¬
tion of the country at a meeting to-day
of the executive committee of the bank.
His remarks were given as follows by
th* Overseas New« Agency:
"The gold influx has again increased,

after a short period of relaxation. In
r'ne ln«r three weeks 'he old reserve has

3,000 00 msrks 112,000,000),
thstsnding gold shipment» in con-
ible amount- to foreign countries

for resSOBS well known.
"Leaning institutions hold securities

to the value of only 262,000,000 marks
for money borrowed for the second war
loan. There is a gold cover of 43 1-S
per cent for circulating treasury note»
"The increase in note circulation is

due to lack of sufficient currency for
BSe in Belgium and the ocupied terri-

n 'he east.
"The third war loan, according to re¬

port» now at hand, amounts to 12,0*16,-
000,000 mark»."

ALLIES' AEROPLANES
BOMBARD BRUGES

Germans Claim Three French
'Planes Were Shot Down.

Amsterdam. Sept. 27. Airmen of the
Entente Allies have again bombarded
Bruges, Belgium. The »udden cessa¬
tion of the flow of gas at Sluis ¡In Zea¬
land on the Belgian frontier!, which i»
supplied from Bruge», leads to th« ses-
picion here that bomb» from the air¬
craft struck the gas works.
A message received later .from

Bruges confirmed the belief that the
gas works had been »truck by the
bombs of the Allies' airmen. The
whole city has been thrown into dark-
ness, the dispatch said.

(.HUMAN OFFICIAL.
Three enemy aeroplanes, including

one French (Uper-Mttle aeroplane,
ver«« .-hot down yesterday in acial
battles northeast of Ypres, south¬
west of Lille and in Champagne.
Two more flying machines ware
biought down southwest of Lille,
and m Champagne aviators of th«
enemy dropped bombs on the town of
Peroné, where two women and two
children were killed and many other
inhabitants were wounded seriously.

Zeppelin Aviator Boasts
of AwJul Effect of Bombs

I .and Guns of London Failed of Effect and Only Glare
of Searchlights Hindered Work of Setting

Sky Alight with Burning Houses.
M »¦ . Is 1 T

London. Sept. 2«. "The Chronicle"
fives a story of th« Zeppelins' roid on

London, ss told by s member of the
crew In s letter which appear» in o

Swiss paper, "Her Bund." It runs:
"Of course London i» actually be¬

yond our range, but if we can get an

east wind, Steady, snd can Host a con-

sidersble distance, thus conserving our

petrel, it is ot once within range. I'n-
iortunately the weather is the b«st
ally of tho»e Knglish. Either there is
no wind or it is too windy, or perhaps
it is bright moonlight.
"The beginning of the month of

¦iber WM ideal, «old night» «et
,n with a steady east wind. We took
v. .lit BS fewer bombs, but of specially
large sue. London was the objective.
The river was to be our guide from
the sea. We were to conserve our
petrol by floating over. We started
very early, and by eight had arrived
over the mouth of the Thames. Owing
to »ome clouds snd our engines being
-ilent we were not seen, as we had
expected.
"We were to successful that we nr

rived »t the tiret bridge called the;
Tower, w« were ta cress to th«« north
¡side Sesrchlights.'caught u¿ here and

to lighten the ballonette we had to
throw the first bomb. Immediately the
"hole sky was ablaze with light from
huge projectors and the air was rent
with a terrific cannonade.
"The guns at llrst could not reach

us and we dropped bombs at regular
intervals, but shortly some 'Blitz' be¬
gan lo play around us. We coui.i die*
cern dark spots of considerable size
in the general irlow of licht and here
we dropped our 'von Bohlens.'
"The searchlights hampered us more

than an/thing. They cut off the view
of our objectives.

"In spite of 'Blitz' we got rid of oui
cargo and afterward with all engines
working and plenty of essence, we
sped away for our base. Those Kng
hsh are terror-stricken by our wonder¬
ful Zeppelin«. The effect must havj
been awful, because for over half Bl
hour we could see the glow of numer
ous fires in the sky.
"The Knglish iand guns are úseles-

and we don't mind them, but on th.*
coast they have seasa better ones and
we always have to be careful in return
ing. In the morning they always trv
to intercept us from Dunkirk, hut WS
now forestall them hy taking anothe.
direction. The great thing is alwej
to have plenty of essence, so that on
can never run short on the return when
the English Taubes are about."
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ALLIED DRIVE
SENDS STOCKS

HIGHEST YEI
Optimistic Reports Cause

Biggest Day in Four
Years.

Successes of the Allies in th« westerr

theatre of war, following hard upor
cireumstontlol reports of a pendinf
merger of steel companies which maj

go into the bu»iness of manuiacturinj
war munitions on a hitherto unpara!
leled scale, caused in Wall Street yes
terday the most active session th« Stocl
Kxchange bas witnegsed sine« Septem
ber 26, 1911.
The impetus created by the wild up

ward rush in the war specloltio» carrier
with it for a tlm« th« more conserva

tive railroad stocks, and the end of th«

day's trading showed gain» rangin«;
from two to mor« than eighteen point*
in many issue».
More than 1.460,000 share» changed

hands, of which 460,000 were traded in

during the first hour. The activity was

not alone confined to stocks, as the to¬

tal of bonds sold during the day was in
excess of 55,000,000 larger than for any
five-hour session since last spring. The
fever of speculation was everywhere
apparent, from the odd lot buyer to the
millionaire who deals in nothing les»
than 1,000-shar« lots.
The trading in stock» at th« opening

of the market was on »o large a scale
that the first bond transaction» did not

appear on the tape until after 11
o'clock, in contrast to the usual period,
a few minutes after 10 o'clock. It was

impossible for the operators of the
stock tickers to record all the transac¬

tions on the tape until six minutes
after closing time.

Baldwin Locomotive was the storm
centre ot the day's trading, advancing
in the first hour to lOfi1«,-, a gain of 11
points over Saturday, and closing at
113Ät, »n advance for the day of IS1*
points and a new high record price. The
demand for this stock was attended by
all «ort» of rumors, among which were
that the company is to be absorbed by
one #f the larger industrial corpora¬
tion» whose war contracts have tosted
its capacity beyond limit, whilo another,
which Wall Street believes more likely
to be true, wa» that a reorganization
of Baldwin will take place that will in¬
volve the absorption of it» munitions
manufacturing company and the giving
over to stockholders of very valuable
assets.
Other war specialties which n.-de

new high records were Crucible Steel,
Republic Iron and Steel and General
Motors. L.ickawannu Steel, wh.ch
equalled itt previous record high price
oí 82, reacted before the close to TH1«.
a quarter of a point under Saturday's
last sal«. Ri-thlehem Steel, on transac¬
tion» of 3,000 »hares, easily advanced to
36«L a new high record. American Can

. exceeded its best previous price by »ell-

QUALITY COFFEE

Mansion Blend
BEST AT 24C A ^UND
Buy from Importer

Save Dealers' Pre*«
No Premiums All Cofftt

Roasted Fresh Daily.
.Monev Bick on Request.

Five Pounds Delivered Frte
ALICE FOOTE MACDOUGALL

"Th* rtnlv VToman ','offti Importer'
138 Front Street. joh.v :«.«

SPECIAL
FOUR POST BED
«.olooicl Sir!« Mthoitsr
Bedaletd, »cry wall mai»,
iiu»lo ais*, »»oj

25.00

BOX SPRINGS-HOLSTS«
ROLLS -MATTRESSSS
FSATMER PILLOWS

McGIBBON & CO.
37th St. Wett Near 5th Av«.Î
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ing up to 65V The following tab!»
show» yesterday's high price« MS WS
last, with the net change for th« «»>.
and the previous high and low for ts«
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American Ctn .15%
Ara Car é Founda T8«k
Ai i I.itmiHl« . *1
Btldwt I.ec'-moti»» Kit
B« ' :-m S'^al
anadian Pa.lfli .ISS

« ¡Seal .103
Erla .

Onrral Elacirte_
«¡rnaraj Jloinr» .36J
.V,» Marfil.
r-,«> S'..¦: ar
H-: Iron A St'»'
I .-, St«
WatMnghr.uM .U*

Fssterdsj was the twentieth mill.'«-
»hare day this year, and the number
of »hares dealt in exceeded the M'»
recorded on July 30. 1914, when «.

flood of foreign selling forced the tin-

ing of the ^change the following W,
by more than one hundred thoussn«
«hares. While the Stock EsdjSeejMy
witnessed a large number of ». '."

»hare days, the number of two-mil»»»-
share day» are les», und one ha» to I»

back to April 30, 1901, the P«'-1!90/,
the Northern Pacific corner, to nno

three-million-share day.
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Advertising f
Managers .

The NEW ART is .Jg
force in publicity. It i« »J
creasing the efficiency ot

advertising from 100* *
1000%. A booklet on m
subject will be sent free w
Advertisina Manawrj
Please use your letter-Dei*

PUBLISHERS PRINTING CO
Oeslsoers. tnarsvers sr»4 tristes
207-217 West 25th SttW


