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Freight Earnings Show Loss of $2,952.-
J64—Surplus Less.
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The Union Trust Company of New York has two well-
equipped Branches for its uptown business—the 38th Street Branch in the
heart of the busy Fifth Avenue shopping district, and the Plaza Branch at
Fifth Avenue and 60th Street, just opposite the entrance to Central Park.

The facilities of all the offices of the Company are offered to

s (i T . . 8
47 diai * | depositors of either Branch or of the Main Office at 80 Broadway.
. » .
' ;. " The Union Trust Safe Deposit Company, entirely owned by
7 : “ 1 the Union Trust Company, conducts modern safe deposit vaults at both
& 1w Branches.
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WHO TOLD THE TRUTH

ABOUT

CRUGCIBLE STEEL

WAR ORDERS? |

e —————
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SEND FOR CIRCULAR I

NEW YORK NEWS BUREAU
FINANCIAL AMERICA

Telephone Broad 3383 20 Beaver Street, New York

IMPERIAL GERMAN GOVERNMENT
oY% BONDS

Not Callable Before 1924 Aerest Payable April and October
EXEMPT FROM ALL TAXATION IN GERMANY

OWING T0 THE DECLINE IN CERMAN EXCHA GE WE CFFER THESE BONDS AT
$203.75 net for each 1,000 Mark, Ex-Coupon, April 1, 1916,
delivered free of all expense anywhere in the United States,

With German Fxchange at normal rates the Bonds would

yield about 87,
AMERICAN CO“PARISONS

based on a 4 «nt of a £1,000
d

In ordinary times 2 4 Mark Bond would cost ...vuen $952

Owing to F rate inge N OTY . i i enanis £836

p Ving A 1 § LS vame D £116

sbout 14°% cq ent « { American e

IMPORTANT.

To merchants who purchase these securities from us, we will make lib-
P

eral advances on either our Interim Certilicates or the Definitive Bonds.

ZIMMERIAN © & [FOISHAY

Members of tie .'\'ew York Stock Exchange
9 and 11 WALL STREET NEW YORK

AMERICAN WCOLEN COMPANY

Proposed Transfer of Charter from New Jersey to Massachusetts

Stockholders of the American Woolen Company are
reminded that the three months fixed in the agreement
for the deposit of stock to approve and make effective
the transfer of charter from New _j.-;~ ey to Massachusetts
expires November 14, 1915,

To insure the success of the pian, ynu are urged to
deposit your stock before that day with either the Guar-
anty Trust Company of New York or the Old Colony
Trust Company of Beston.

FREDERICK AYER,

WILLIAM M. WD,
GFRORGE E. BULLARD, L ot DRSS
ANDREW G. PIERCE, Jr,

WHEATON KITTREDGE, J '
PHILIP STOCKTON,
EUGENE V. . THAYER,
HENRY P, BINNEY, S
ALEXANDERR J. HEMPHILL,
ALBERT H. WIGGIN,

imﬁémﬂ!‘_

IN TIMES OF WAR PREPA™ . FOR PEACE.

That is a secret of the success of the Standard Oil Co.

Have you bean watching the gradual lmprnvemenl in the oil indus-
try which has been going nn?

Are we to have further increases in the prices of crude oil and
products? If so, why?

Have you considered the supply of gasoline on hand, and what
future prices are to be?

Have you considered the increased consumption of gasoline due to
the constantly growing number of automobiles?

Has the public overlooked the oil securities?

For a careful consideration of these questions, read the

DOW-JONES FINANCIAL NEWS BULLETINS

Monday Morning, November 15.
You will find them in all well-equipped financial offices.
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