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MARKET NEWS
AND C COMMENT

Securities Make Lmle Re-'
covery from Midday
Setback. '

THE LATE TRADING|

Copper Stocks Exceptionally
Strong—War Favorites Are
Weak Toward Close.

Further profit taking, little new buy-
ing outside of the copper stocks, and,
| efter the first hour, a smaller scale of
:hurinﬂu. marked the reopening of the
week in the securities market. Prices |
{were fairly firm in the earlier deal
iinc!. but around noon s ridiculous ru-
| mor that the White Star liner Adriatic
'actually safe in Liverpool, had been |
sunk by a submaripe aided the short

interest to cause considerable decline.
From this sethack there was little re-
covery, and in the final trading the
tendency was toward lower levels, some

of the war stocks proving exceptionally |
wipk. !

The opening was at prices better
than Saturday's close, and a few In-
dustrinl specialties started with eon-
siderable advances. The outzide -ub- |
lic fuiled to show throueh commission

ne uny resgmption of a buy-

house buy
ent, snd the market slipped

ing move

back & 1 then rose sgain. In the
forenoon # few of the railronds im-
prn\rul Cuanndian  Pacifie, Erie and

Northern Pacific getting up & point or
more. Chesapeake & Ohio, on & com-
parstively large amount of busginess
wus also firm. Rock Island, in spite
of the estimate of the road’s finaneial |
needs published over the week end,
went higher, and the debenture 53 and |
refunding 48 aiso improved. |

Announcement that one of the large |
apencies lad raised its priee of the
metal to 18% cents a pound brought a

good following to the capper stocks,
which was firm to the close. Anaconda,
Utah, ( o and others were actively
pure 1, Utah reaching the highes®
price of its history., American Smelt-

g and Hefining was heavy after last
week's gain of more than 7 points, In
thscnee of the furrm-r statisties of the
Copper Producers' Associstion, the ac-
tual position of the metal is more or
less uncertain, but it is persistently
reported thut stocks are low, a8 Euro-
|w|t: purchasing secems to be R!'O\""!

I‘w wir stocks at the outset fur-'
r-nlc-l gaing of some extent, notably
Auldwin end Studebaker. Crueible gnd
\m\u-{ Motor were advanced later.
In the midday reaction these issues
fell buck casily and were in small de-
mand later. On the day losses of from
more than 1 to 3 points were mada by
Maxwell Motor, Crucible, Baldwin,
Lackawunna and Republie Steel, Car
and Foundry and Can. United States
Steel lost a good Traction,

As on recent days, in outside news
| developments there was little directly
' to account for market movement,
road earnings continued fuvorable; the |
State of Missouri, which had been ex- !
ceptionally harsh in ita trestment of
the carrviers, allowed higher freight
rites, and statistics of grain movement |
to Chicago showed a hesvy volume of
traflic.  Definite announcement thut
Ameriean citizens had been killed on

the Ancons mede the trading publie
unessy on the submarine question,
More wold came from London, $3.-

000,000 in sovereigns being deposited
at the Assay Office. The Bank of Eng-
land announced shipment of over $2.-
500,000 to this country. In addition,

funds are flowing here from the in-
terior. Signs of even grester ease ap-
peared in the jocal money market, |

Commercial paper of the highest grade

was taken for the shorter date as low
a8 2% per cent, and time losns on reg-
ular collateral were placed at 2% to 3
per cent for six months, |

)

Sterling exchange, which had been
held steady the latter part of last
week, moved little yesterday. London

checks sold as high as 4.65% again and |
exchange on Paris was firmer. The
credgit arrangement with l,undm banka
hangs fire, no messuge having been re-
«d from the other .side in some

—_———

AVERAGE OF THE TRIBUNE'S LIST
OF FIFTEEN RAILS,
November 15, yesterday's close 119570

November 13 . ............ - 119614
One week vgo. ... .......,... 110158
(e month ago..... RS R E R

July 30, 1014..........
High for Oclober
Low for October,

Bonds

l
for ‘
Trust Funds ;

We shall be pleased to |
submit lists of bonds which |

S i w———

we recommend to Trustees.
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Low, thus far, 1003 e
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Low, full sear, 1914 e o0e
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OF TWEILVE INDUSTRIALS,
Savember 15, yesterday's close. 06,404
Suvember 16 LU £ B
On week RO . oooiiiiaans 0
One monthh #E¥. . covvsavees D607
July S0, 1914 Baseas AT 64
High for October. .. oooieuia.. 09,700
Low for October. .....ovvervne- 01,143
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Low far
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Migh for June ., . LA L
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High for May .. - R5.000
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High, thus far, 1815, .,,....,....80.700
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Railroad Earnings.
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