
International Steam Pump Company Reorganization
Aalditional Opportunity for Deposit of Preferred Stock

herer» glv»n that holdera of preferred »took at Ii»»rn»t'.nna'.
wn.j ).»»«. not alr«a.ty dTr'»,t*<l th»lr »look under th»

ûr* ? .- «f th» drpo-siti.r. 4' p»r cut o.' thi» pay¿,pO.'t»d*' "V- ^^^^^^^^^^^""¦¦¦************""*~a»po»«»>- t,m# 0, d,pf.¡. »nd the remaining II per rent in thre» lnatal-
»* '' , .-"..rratit «ach on or b»f"re t.'.e reapectiv» date» of January 17.
.".V'«.«^ " 1» 1 « »nd May IT, HI« 'with th» prlvlieg» of paying all
!'... f1 ;...,- -r.t» at any tlm») Th» Co.umbla Tru»t Company will l»au«
mm*****? -ertiacate» of d.poalt for all »lock deoo.lUd. upon which tl.»
trnii.tr» ,,bove payment will b» er.'ore.d. Stockholder» who have here-
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WSD SALES OX THE STOCK EXCHANGE
TUESDAY, NOVEMBER 23. 1915.

T dial ln bond» on the Ne. York Stock Exchange Tuesday amounted to

ill ***** aj-ainat $3,89<>.0u0 Monday and $5,952.000 a *»eek af-o. Slock Ex-
5 eiaaed a vear att(1 Prom January 1 to date, î-.lO.TiryOOO. againat
i-haafe en***«
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ÖPDETS STILL ADVANCING
Tr*¡e La« We*!. Mod« « Ten Milli'.n
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5_"**" I 'rom $^2/.4«'j.772 fer
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TOPICS OF DAY
IN WALL STREET

Brokerage Houses Content
to Enjoy Well Earned

Breathing Spell.

CLERKS FIND CAUSE
FOR THANKSGIVING

New International Corporation
Gives Vista of Peaceful

World Conquest.
Thank«<giv-ir.f, Ilk« Christmas, come»'

but once a year. To Wal! Street, how-I
ever.meaning the army of the ov. r-

employed in the brokerage houae».it
| not have come at all this year

.7" there h&d been a continuance of
such markets as prevailed a fortnight
ar.d more ago. That is no explanation
I f why there have been aseh small
markets lately, but it does explain why
they have not worried the Street.
Nervous prostration la a poor sauce

for turkey. After Thanksgiving inac¬
tivity in the stock market might have
it*« ur.plea.-ar.t aspects, for ther« is
ChriatmM to consider, and Christ.MS
In W. -night lexicon rr.fi.nj

bonuses and salary increase*1. I
way, November »I often a dull mor.th

'13 and
191! .' in ¦¦'.' d i ItsMl H '".

tale of ma of any month«
in the year. There was one «lav in

.'.. 1913, «rial 57,600
«rere don«1 and the average for

the month was -boat II. .-hares-
no more than an ho. | in a

really good «Jay. In 1911 November
trmt the biggest morrh el the last
three, but December showed a falling
off of 33 1-3 per cent. In 191-

[ 1918, however, It wís the other way
arx.ut. That may v.e B jro'd augury.

(rftod Ne- s \\ ithitut Effect.
Brokers saw In yesterday's markst

no very significant movements. About
expiai -"'.on they ma

il that Btoc
n but of securities.

nothing b'.it th«- moat ehe«
companies conl

to report ea in both gross
nor -ippors

concerted!«
tion loads and the lack of

porta, which are depriving
Ml

so.nothing t.. do
-;

ihe real reason seems to be thai
temí 'I he

ing for a rea« t. h suc-
on the

In such
rirr-unistances there is no j/reat induce-

. .¦ commit!^.

'.n eri«-a Take*«* a Stride.
America ha.- begun to be a r«*sl

ei She has taken upon h«-r-
and the profit of re-

war ravaged I rope and
anlag the gates of erasperity to

India and South America and the Ori¬
ent. Aeeording to the historians.

-a was thrust into a position of
power in the closer» years of

-.vhen the war wi-*'
y and i.avy late

the Philip] -" .rward
about

Idng, ehe halt
she hi. -tep, not tl-
the eon Imnitanei

and it is the great« I
them all.

Aladdin's I.ai.ip Recovered.
American [i ¦'

na'ional < orpora'.on will be
er than I n "The Ar

¦¦¦¦¦

field for wonder worhiag. The imairi-
nia." loam with it'

from Ho to Terra Del
i'rkney Islands te

Vlari: to know * <-

ton ra el plant».
! Amer when the new

«d, will
where only the camel

k mule go now. American
export« _. . -hips to carry them
.sil] i i.uy irto Samarcand
ar.d Lhassa and across the Libyan
Desert, float past the iron gates of
the Danube and tunnel the Caucasus.
"M-de in America" will be the first
words to greet the new monarch as-

eending his patent collapsible throne,
whether ir. Europe or Asia or Poly¬
nesia. A Troy collar will praoe *he
neck r-,f the Cans<> chief speeding h-.s
f«-.rilcar to the review of his Sprir.j*-
I el«i arrr.id warriors, (heg« matches
hp wirel« «phone will h«« an an-

rual fixture between Peking and Nova
Zembla. Ar.«i | it will go all over th«
world.

Spreading the Light.
Put while there will be wonder«

without need for «xaggeration to fol-
low from the inauiruration of the new

enterprise, the A:;.encan International
' orporation is not going to do everv-

thing at once. It is neither a banic-
înç concern nor, by first intention, a

commercial traveller. It means to sup-
I !y rather the means of production
¡than the products themselves -cotton
mills, not cotton cloth. With a di-
rectorate drawn from various indus¬
trie« it will have the facilities for ex¬

amining proposals of development, and
behind it will he the means to carry
them through. The h. nking will be at¬
tended to l.y the National City Rank
and its branches, which latter will be
rapidly increased.

World-Wide Internment Field.
Patt of th«» work of the new corpora¬

tion is t.« ii.« '.eld of American
investment by educating the American
investor to his opportunités in the
world. Where tl of foreign

are lafieieatl« well known
in this country the«/ will be offorad di-
rectly to laveatora; where they are not.
so well known or have been purchased
in small «locks th« y will be deposited

atai la ar.d
.¦. of the Internal

I« te that of the origina
¦pan!« In the coui -1

develop not only the
¦i countries but much mure the

New markets will be
built up f"r our products all over the
world, an«: 'here will he more employ¬
ment for labor within the Inited

tall?, a great volume of
trade and financial settlements hitherto

throagk London will f.nd their
te N«ta York. London's preemi-

rts a money market will at least
he challenged In earnest sad the New
V.r,. no lon_«rr pro¬
vincial mice the war began will bid
fa, to become th« greatest investment
centre in 9% Wmom dollar ex-

chang« replaces sterling in the »«ttle-
ment of international debts the tri¬

umph will be complete.

Crucible Steel Dividend Out.
Tke directors of the Crucible Steel

("ornpany ve»terday re»umed the pay

¦rat of dividend« on »he preferred
.if.ck by «leriui m,- the regalar «,uar-

ter'y r»ie of Ifi peí eral i he last
slisbursrnient we« en Septembei M,
|9] 1 '/ l,e hi»« ¦ **t MBsOl

lharea amount to U% p«r c«nt. I

BRIEF WALL STREET NEWS
W. R. Boose] and W. L. Seddon were

yesterday elected new viee-prevder.ts
of the Seaboard Air Line Company, th«
BOW eOlDpOOJf formed by consolidating
»h« Seaboard A.r Line Railway with
tne Carolina, Atlantic «t Western Rail¬
way Company.
The Itll ed.'.lon of "Trus* Ccmpa-

r.ie.i of the I'r.ited States" ha» been
¡«sued by th» (Jolted States Mortgage
and Trust Company. The publication
contair» statements of condition of
tru»t companie« ar of June 30, 1915, in
comrarison vv »h prerieoi years, names
of officers and directors ami f.*her in¬
formation.

Announcement is made by the «yndi-
ea'.e headed by Merrill, Lvnch . Co.
that the $6,(.,000 «lock of the Saxon
Motor Cooipooy recently efTered by
them ha* bet n oversubscribed.

Percy A. Rockefeller has become a
member of the bondholder!' committee
representing- the first and refunding i
rer cent bonds of the Chicago, Rock
If-land & Pacific Railwi.y lomper.y.
John II. McClement, who has also
joined the committee, will represent
foreign holders.

A Produce Exchange membership
»va.« sold .. »er'lay for
11,026 The last previous sale wa»
made, for $1,000.

The New York Stock Exchange has
admitted the following -ecunties to
the list: Chile Copper Company, $95,-

eapital stock: I hicago, St.
I aul, Minneapolis & Omaha Railway,
$2,000,00 .'¦ j .- cent debenture bonds';
Toledo. St. Louis 4 Western Railroad,
M.495,000 IToioa Trust Company of
New York registered eert:f cates of de¬
posit 4 per ei .«; Bush Terminal
Buildings ConpaOT, 1550,000 first
¦ort**a**c g I per cent v

and $2 '..T.rr.on ttock of the
Stodeoaker orpori

a
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To the Holder» of
Two-Year Secured Gold Note* (Extended and

Unextended) of

Missouri, Kansas & Texas Railway Company
The only security for your notes ire the Consolidated Mortgage

Bonds of the Railway Compiny which hive been deposited with the
Trustee for the noteholder!. A suit his now been begun to foreclose the
Consolidated Mortgige securing these bonds It thus becomes imper
ative thit the undersigned Committee, which ha» been organized to r i
tect the interests of the noteholders, should k ...<.*. prompt!» to whit
tent it m«y count upon the noteholders' support and whit imouiit <

notes it may represent upon a sale or a reorganization of the prop-
It is important, therefore, that those noteholders »hn ha\e not depot
their r.utes with the Committee do so on or before December lOih. 1915,
altar which ¿«ta no deposit- will be received, except In UM discretion ««I
tne «Committee and upon luch terms is the Committee mav Impoie. Such
deposit may be nude it the office of Centnl Trust Company of New
Vor It. the Depositary of the Committee. No. >4 Wall Street. New York
City, or at the office of the Mercantile Trust Compiny of St. Louis, Sur-
Depositiry, In St. Louis, Missouri, under a deposit agreement of which
copies may be obtuned from the Depositar).

Certificates of Deposit will be Issued for all notes deposited a-id ip-
pücition will be made to list the certificates of deposit on the New York
Stock. Exchange.

November IS, 1915.

¦OLUTAli * CROMWXLL.
Coun«»l.

CHE__IS A AUSTIN.
Sscra'.awr.

M Broalwsr K»w Tor* City.

wii.i.AHn \ k:n«;
President Coltttnl la Trust Company,
Chairman
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Proetdenl III» Trust «'ompany,

v .. u a
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HEAVY LOSS FOR MEX. RYS.

Company Showa Deficit of $28.8SS.624
In Report.

BOSON lo«««« in iucome du« to the

chaotic condition« prevailing in Mexic«
WOte disclosed yesterday in the annual
report of the National Railways of
Mexico for the year ended Juno 30,
1014, Total opertatint* revenue of th«
ey-tcm. aggregated $31.£73,341 (Maxi
can currency., a cuerease of ftttfimtjtml
compared with 1913. Net operating in¬
come amounted to |C.37y,.76, airair.st
121,126,830 the previous year. The

: alter all charges »vag $28,- II,-
SM, compared with a surplus of $72$,-

1913
(>abr:e. Mancara, vice-chairman of

the board of director«, In his remarks
" khoider«. said the difficulties th«

company had pass«! through in the
inanagement ard operation M its s

had increased each day for over two
rears. The report said that 1,111
freight cara and forty passenger cam

were destroyed In 1614 by the 10«O-
Iutioni»t«. The daily reports rece-.veo
indicated at times the destrui-tlon of
complete train».
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COTTON INACTIVE
AS HOLIDAY NEARS

I IgM Selling Laid to Tendency
to Delay Ventures Until

/.fter Thursday.
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CHASE TTJRKEY ON 'CHANGE

Elusive Bird Finally raptured and Raf¬
fled for Charity.

Leopold Newborg, a m«mb«r of th«
Stock Exchange, who it known m «a

international broker becaus« of hi« po-
«tion on th« arbitrage rail. I» aleo fond

of playing practical Joke« on hi« «.-

«oeiatea. Yesterday h« hid a biaj
turkey under hia coat, carried It wWk
him to the centre of the trading^fltwr
and. with a great »how of "«m«r,
presented it to J. Lorimere «orden,
who proudly trace« hi« aneeitry bacK

to the commander of the Monitor.
During the preaentation. however,

the turkey escaped from 'he arm» of

Newborg, ar.d then began a wild »cram-

ble to capture the elusive bird. Final'.»/
it wa« caught by Erastu« Teft, chair¬
man of the ««M-Bstttei on arrangement»,
and Uken to the New Street entrance.

There an Impromtu raffle wa» held and
ISO was raised, which, with the turkey,
wa» sent to an East I -ie chanty.

m

M. \t T. EEÎOILTS GAINS

BfMi Eamtnga i'j-O.-iS» Ahead of
1914.

The report of the Miasouri, Kar.sa«
& Texas, Railway for th« year ended
Jane SO last, dinc'.o*e» total operating
revenue of |12.»98.75*1, _i, increa«e of

»34. Set op«-»-at,r«g revenue
amounted to »9,021,16«;, a gain of $1.»

Income firm other «ouree« brought
to'.al net income up to $10,146.001, from
which deduction« were made aggragat-
insr $«.671.01«. leaving a balança for the
year of $1,474.S«>5, compared with $639.»
.-f. for th» previous year.

.-«

Rea Will Remain President.
W. W, hAXotbmtj, vice-president in

charge of operation of tne Pennsyl¬
vania Railroad, in a statement yester¬
day «aid there was no foundation for
the report that President Samuel Re»
would become chairman of the ayitem.
"No changea of th« kind reported or

of any other kind," h« added, ara con¬

templated in the organization of thie
railroad system, of which Mr. Rea ie
th« head.

«

U. S. Trea-nry Pinanc««.
W_hin*V.n No» J5. T* ¦
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