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TOPICS OF DAY
[N WALL STREET

" (Congestion on Railroads
~Here Reaches Alarming
Proportions.

PARTIAL EMBARGOES
ON EXPORT FREIGHT

German Exchange Breaks fto
New Low Record—Subscrip-
tions Here for French Loan.
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l:‘ to New York for export from thirty :
:( fifteen days. PBut waiting until Jan-

» corrective measures
pmmin(l to develop a situation that
aould take months to get in hand.
Over Sunday the Lackawanna, whose
terminals and sidings are crowded
with loaded cars, took definite ncti_on
by laying an embargo on export ship-
ments. The Baltimore & Ohio, with
the St. George terminal choked with
ears, quickly followed suit to the ex-
et of laying an embargo on manu-
factures of steel and iron for export;
snd the Pennsylvania has shut down
on shipments to New York for export
¢! lumber and flour. All the railroads
are so greatly coneerned by the situ-
stion which has developed that they
flan to resort to any method whic
can be devised to meet the emenrney.
C on for them {s only a leaser
evil than & paucity of business. There
is such & thing as too much pros-
perity.
More Big Railroad Earnings.

Raliroad reports showing an enor-
mous business done
tinue to pour in. Yea!erdng half &
dozen well known roads made public
their returns for that month, and in
practieally every ease the increases in
pross and net earnings shown were
tquiralent to nearly G0 per cent of the
eains in the whele four months ended
with October. St. Paul's gross in-
creased $642.251 and its net income
£750,081, Chieapo & Northwestern
cained $732,258 in gross and $576,363
in net income. Ilinois Central's gain
in gross was $572,602 and in net £130,-
Southern Railway showed an in-

gary 1 to tak

11

croase in gross of $496.246 and in net|

of $420,012, And so with most of the
others. Partial returns of gross earn-

ings for November by a number ag
L]

ronds indieated that the harvest
varnings was keoping up unahated

The Matter with the Market,

What is the matter with the stock
market? was answered by one broket
vesterday sbout as follows: There are
a lot of people, he said, who are still
han o on to their stocks in the kop#
of gotting larzer profits or bocause.
having onee realized their profits and
made new commitments, they are un-
willing to take losses. For the time be-
ing there is little fresh buying. Trad-
crs; aware of this situation, are nat-
vrally bearish, hoping both for the
rrofits in short selling and
Luving that might he invited b;‘; a
sharp reaction. There is nothing
wrong in general conditions, but the
stock market has got to get some new

jvertisement.

A
Canada's Latest Move.

Though the action of the Canadian
government in cemmandeering 20,000,

000 bushels of wheat in the eastern
part of the Dominion was generally re- |
garded as bearish on American wheat, '

ths speculators in the Chieago market
put a different interpretation on tha
rews, and as a result December and
May contracts closed more than two
cents higher. In Wall Street it was
believed that the ultimate effect of the
Canadian action would be to eliminnte
the competitive buying for foreign

governments in the American markets
that was responsible for the extraordi- |

nars advances |n wheat prices last
year. Italy had to pay es much then
as any of the countries, and it is for
Italy, areording to Canadian dispatches,
that 15,000,000 bushels of the com-
mandeered wheat is destined.

Break in German Exchange.

German exchange here
broke through &0 cents for four marks,
touching 79% cents for both eables

snd checks, the lowest price touched

since the beginning of the war, and

probably the lowest price on record |

In consequence of the decline Zimmer-
mann & Forshay, who have been offer-
ing German government bonds in this
country, reduced their quotations on

them. They also made & reduction on |

Austrian bonds, exchange on that coun-
try likewizse having fallen sharply.
Prench exchange was more than cor-
respondingly strong, francs selling at
ome time at 5.58 for a dollar for cables
snd 5.57 for checks. The strength was
due in some measure to Iarge subserip-
tions for the new French bond issue
forwarded from thin country through
New York and other banking houses.
e man alone knew of subseriptions
for 15,000,000 francs sent yesterday.

Copper After the War.

There was a report yesterday that a
German In'.strial company was mak-
ing inouiries for 150,000,000 to 200,

peunds of copper, to be deliv-

ered ninety days after the eonclusion
the war. From this it was argued
that there would be & tremendous de-
mand for the metal at the conclusion
of ies mot only from Germany

snd Austris, but from practically sll|

pe, including the Balkan States.

At was only a few days ago that the |

ians were reported to have dyna-
mited al! the works of a French cop-
per mine within their borders and in

eastern part of the country—long

e¢ overrun by the Bulgars—there
A% sa'd to he some of the richest cop-
ber mines in the world.

Eldridge's Grave Charges.

Harry 8. Eldridge was quoted by one
the newn services in Wall Street
Yisterduy ax snying a number of things

the directorste of the Crucible

Company, which ought not to go
Sncontradieted if they are not true
which ought to be substantiste
proof |f they are. He charged

the directors that they were,
effect

tione such as he made are com-
enough in Wall Street, but the
nd thelr way into print wit
Liteness as he gave them. Mr.
will be remembered as & can-
e for membershipy on the board
failed of eloction ut the resent an-

meeting. The Stock Exchunge is
reluctant to drop & security

LS
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its offeinl list, beeause of the
that might he done to innoeent
. market for

epriving them
£ for tai tcart

ge's charges 'y
are suscepiible of proof, might
bly furnish & basls for (nvesti-
t: exchange suthorities,
has heen an abuse of the
s privileges it ought to be

¢ in the future,
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HE STOCK EXCHANGE

1 BOND SALES ON

|

T‘
MONDAY, NOVEMBER 29, 1915,

Trading in bonds on the New York Stock Exchange fenday amounted to
| £2,984,000, against $3,376,000 Saturday, $1,891,000 a week ago and $§1,3%4,000 a
| year ago. From Januvary 1 to date, $527,792.000, against $425,665,.000 in 1914,
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Occupation by Enemy Pre-
vents Richest Department
Taking Bonds.
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SUBSCRIPTION NOW |

wmﬂy
MISSOURI PACIFIC RAILWAY COMPANY

Trust Five Per
First Collaleral Mortgage

= The definitive ¢
EX ED THE TIME OF DEPOSIT

A considerable majority of the Trust

Collateral Mortgage 5’s of 1920 have

vestigation, believes the bonds are entitled

ertificates of depos
IN ORBER TO COMPLY WITH THE LISTING

Cent Bonds, Due January 1, 1917
Five Per Cenl Bonds, Due August 1, 1920

it for these two issues have been listed on the New York Stock
THE COMMITTEE HAS

UNTIL DECEMBER 1ST, 1915.

5's of 1917 and a very substantial percent:r of the First
deposited or pledged. The Committee, after careful In-

been
to recelve substantially par in cash at maturity or the equiv-
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