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MARKET NEWS
AND COMMENT

Railroads Strong at the
Close.Industrials Ad¬

vance Early.

QUIET DEALINGS
IN MID-SESSION

Copper Stocks Improve.Motor
Issues Higher.Sterling

Exchange Firm.

Standard railroad stock» moved up
in the late trading yesterday, to end
with gain» of a point or more. Gen¬
erally they had been quiet, while in¬
dustrial» Improved around the opening
and through the lull that followed.
Coming as it did, this strength in the
railroad» appeared to originate in pro¬
fessional quarters, representing the
deilre of trader» to anticipate public
purchasing. Remarkably favorable earn¬

ing» statements for October bave been
presented and November a-ros» receipts
ulready mad« known carry further the
improvement. To give point to this
tetter »tat« of the transportation In¬
dustry th« market looks for a more

favorable attltucia at the nation's cap¬
ital.

Particular strength was manifested
by Norfolk A Western. Its detailed
report for October came to hand ye»-
ter lay and It advanced early and ended
with a gain of 8 points after fairly
large dealings. New York Central led
the late upturn, reaching Its best for
the year. The Interstate Commerce
Commission's refusal of a rohearing In
the anthracite rate ease was ignored,
the hard coal carriers for the most
part improving with the rest.

Brices at the opening were little
chanted over the week end. but the
tendency was toward an irregular ad-

Copper stock» went higher In
the earlv dealing*, hope of better divi¬
dend eountinjt for more tí.tin the qui«-'«'r
miir.'i.-t for the metul. Utah I OPPCI
touched it» highest recorded and other»
in the copper group wero firm. C.en-
eril Motors made another spectacular
rise on a smi»!l amount of business,
ending at Its best, more than 87 points
iibove Saturday's close, at 530. Oth» r

automobile and kindred issues were
stimulated tov.ird higher le» els by thi»

rs.
equipmet steel

making concerns nade some Irregular
SUia. Resumption of ¦.:. Al-
lia Chalmei rred, snd a start
toward paving off the uccumul.'ition of

BOUnced in
the middle OÍ the afternoon, «vas with-

I market Influencie.
.i the rail-

:- a «rood fraction to 87 and
¦. ni" b» low Its 11

« the
f'resi-

Bgs of to-day. The first
and las: hour» accounted for h

proportion of the day's dealings, and
in mi. 'rading was part.icu-

:ght. Ronds were rather quiet
«.n th and over the counter.

held firm.
There *.vf*s an easier tendency in the

local money market, with rates about
us on Pritis ans were sgain
renew . per cent, and time
:.ccommodation was in comparatively
little demand. Sterling exchange was
Dim h and advene
ere, with Id» ice of baal ;.ort
Exchange reacted a little.
he decline in m and

they ended a little higher.
I rom London cable dispatches re-

Grei ads low r as the sit-
eountry and the

became more dubious. Serbian.
troops were reported as haviis
treated ondi ugh Greek ter¬
ritory to join the French forces.
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THE NEW YORK STOCK EXCHANGE
MO.VDAT, DECEMBER 6, 1913.

Tots! side« of stock» Monday, 633.200, SR-alnet 226,800 Saturday and 464,200
. week ago. 8t4>ck Exchange closed a year BBjet, I rom J.iniini-y 1 to date, 161,-

880,400, aratnst 48,186,100 a year ago.
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CURB MARKET
TRANSACTION!

Automobile Issues Advanced-
Oils Improve in Narrow List

.Coppers Firm.
The oateide itsttaay ara

firm and active in ¡»pots, particular]
among the motor stocks. ( heVTOl«
Motor Car made 'he largest advanci

clo»ing 84 -oints higher, and Char
<;ier Motor» gained 8% points. DriKR
Seabary was another Ptronjj laaao, In

proving 7 point«. Saxon Motor Ca
and Hetidee Mnrul.icturlng each gaine
_ point». Pssctioaal declines wer

registered In Maxim Munition and Sub
marine Boat.

Practically ell of the oil stock» im
rroved. The !i ¦'., however, was nar
row. Trading hi :- ¦'- It on i» moderst
scale, excent in PierCC Oil, Whic
ed a point higher on active dealing«.
Illinois Pipe Lino improved 7 an

Prairie Pipe Line and Standard Oil o
rnia each 4 point«. The copper

generally were Ana, and in a i'".v in
It.BCeS made galas Of over h point oi
lather »mull dealings. Bonils wer

le?» active. Baltimore Ohio new 6i
lost a small fri.ction.
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AMERICAN BONDS
ACTIVE IN LONDON

Broader Interest in Kaifirs.
Greek Issues Weaken -Dis¬

counts Fasy.
London. Dee. «Y The stock Btarket

to da'. Baa g< n.'rally quiet, with the
feature of the trading a broadening In¬
fluence in Kr.fTirs on buying l»y pro¬
vincia! ." Bell aa big house». The
selling of American bond» continued
in good volume, and there wag a ¡urger
BBmbet ol' dealings at rather irregular
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ON THE CONSOLIDATED.
There was a broad mark.*' for I'nited

States Steel on fho C ted Ex-
chnnge. about 10,000 .«hares changing
han«l». \ tirm tone appeared in the;
general market throaghoul the 'lay,
«vith eommii es handling broad

ictional BIBOBBta of
stock. Tran in BOT-
entjr-two different issues, Norfolk &
Western'a beai area 120, Mexican !'«.-
trolcr.m advanced to 94H. Dialing« for

amounted to 32,480 abarca
STOCKS.
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DAILY I MPOUTS AND EXPOUTS.
Daily imperta aad experta oí gee

eral merchandise a( the Port of New
York .¦'.

Imps Ksporta
Man lay, fB ?'*
-,-¦¦» i

90 «
. «
«
4M,Jit

. t I 114.441 I"
H..»4 U.ICMIl

Monday, Nu*. »3. l.lil.tAt U.0tJ.4U¡

The are me* ^y our ¦^orc'8n Department,

Requirements which bccausc of "¦ world-^-«

/. r*« connections is in a position to render

» , exceptional service. If you rJesire
and importers advice on any financial problem do

not hesitate to call upon us.

The Mechanics & Metals National Bank
OF THE CITY OF NEW YORK

SS NAJBSAC OTiUtJST

Capital. Surplus and Profits $14,000,000

ANGLO-FRENCH
5% Government Bonds

Due Oct. 15, 1920

The Joint and Several Obligation
oí the Governments of

The United Kingdom of Great Britain and Ireland
and

the French Republic
Issued in denominations of $100, $500 and $1000

Price to yield nearly 5!/2%
Full particulars on request

Blair «S- Co..
NEW YORK.

To the Holders of
Two«-Year Secured Gold Notes (Extended and

Unextended) of

Missouri, Kansas & Texas Railway Company:
The or.lv lecuritj for your notai are I otldsted .Mortçis;»»

Bonds of (hi Rallwaj ompsny which have 1--_«eri deposited with the

Trustee for the noteholders. lull has now been begun to foreclose tire
Consolidated Mortgage leeuri g Ihes bonds It thus becomes imper¬
ative that the undersigned Committee, which has been organized to pro¬
tect the Interests of the noteholders, should know promptly to what ex¬

tent it may count upon the noteholders' support and wlui amount of
notes it mav represent upon I sale or a reorganization of the property.
It is important, therefore, that tho I a/ho have not deposed
their notes »»¡th the Committee do to on or before Dec mber 10th 1915,
after uhirh date no deposit* util 6«* rcetved, e:..tpt in the discretion of
the Committee and upon such terms is the Committee ma> impose, buch

deposit may be made it C nral Truit Company of New
York, the Depositary of the Committee, '¦.. Vail Street, New Vork

City, or at the Office of the Mercantile Trust Company of St. Louis, Sub-
Depositiry, In St. Louis, .Missouri, under a deposit agreement of which
copies may be obtained from the Depositary.

Certificates 01 Deposit will be issued for all notes deposited and ap¬
plication will be mide to list the certificates of deposit on the New Vork
Stock fcxehange.

November 13, 1915.
WILLARD V, KINO,

lumbta Truat C'empanv, Chairman.
LEWIS I« PR «aNKLIN,

rantj Truat Company of New Tork.
PREDEKI ! KELL,

lit A Saving» H.inl«. «Tbleeae.
i; .* PAC

Vice ¿.rara Trust Company. Phlla.V.phla.
EDWARD R TLN'KEK,

Ihase National R-in,< of New York.
rESTUS .1 WADK,

Presiden) Mei aotlle Trust Ceeapai «

J T »Í U ALKER,
Vlee-PreeMent Union Trust Companv. New rork.

Committee.
HT'I.LIVAN A CROMWELL.

Ceuaeet
CHELLil A AfsTiN.

iterjr,
M l'.r. .. I- -j , New Tork City.

INTERNATIONAL MERCANTILE MARINE
COMPANY

To Holders of Preferred Stock:
Announcement is made that 343,994 shares (more than 66")

of the outstanding preferred stock has been deposited under the

Deposit Agreement of September 21. 1915.

Th« Committee has extended the time within which deposits
may be made with CENTRAL TRUST COMPANY OF NEW

YORK the Depositary, at its office, 54 Wall Street, New York

City, until the close of business on JANUARY 3, 1916.

Dated. New York, December 6, 1915.

,I\M-S N. WSSÀmUSS, Chalr-mai».
1I1NKY EVANS,
IIAKKY II R( IN VER.
I'lUlitllKk \V. SCOTT.
CHAM H II. ViBIN,

Committee.

C ¦ SIGLKP. .--e-re'iry,

|4 Wall Street. New Tork dtp.

.IOUNE. I.AP.KIN A rtATKHONE,
Kfl -t Al.KXANni'.H,

».'ounsel.

BRIEF WALL STREET NEWS.

The special stockholder«' meeting of

the Riker-Hegemnn Company which

was to be held yesterday to vote on

the proposed merger with the United

Drug Companv ha« been adjournod un¬

til December 14.

Stockholder» of the New York Cotton

Exchange Clearing Association yester¬
day elected Edward K. Cone a director,
«uceeedin;: I. Temple Gwathtney, re¬

tired.
The Broadway Trust Company an¬

nounces that F. H. Clarkson has taken

charge of it« Investment bond depart¬
ment.

The Stock Exchange tirm of Markoe
Morgan has been (ii««olved as of De¬

cember 4, and a new tirm under the
name of Mivrkoe, Morgan & Co. has
been formed, composed of Stephen C.
Markoe, member of the exchango;
Charles Morgan and Samuel K. Martin.

A booklet on municipal bond» en-
ti'led "The Premier Investment" has
just been published by the William It.
Cometen Company.
The tirm of Dunbar, Ebt-rt 4 Co. has

been dissolved by mutual consent. The
rirm of Alfred II. Ebert Co. has beep
T.rm<'«l to deal in inve-tnient securities.

Howard G. Laseley baa b-eeesao a»»o-
eiated with the lirm of .1. H. Williston
A Ce.

Polleyholdera of the Prueeatíal In¬
surance Company of America, a» own¬
ers of substantially all of the com¬
pany's stock, voted yesterday for the
Mist time for the election of directors
and Cheae the retiring board.

(lr..ss earnings of the St. LoBis
Southwestern Railway Company for Oc¬
tober, amounting to $ 1,221,81«'., were

larger by $203,311 than those in the
«ame month last year, and net earning;«;
aít*»r taxes increased $303,476 to
$,-.13,141.
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