
TOPICS OF DAY
IN WALL STREET
Intimations of Christmas

at Last Appear in the
Stock Market.

BRITISH GOVERNMENT
SPLURGES o\ COPPER

Twenty-five Cent Copper Again
predicted.Sterling at High

Point of Recovery.
ad. Stases markete,* like "holiday
r^«.," in general, ore anom ilres.

tun aa f :r the e-sracter of torpid
. - a't'-rrroona than of Joyous

I mornings. Put, for once In

there la a chance that the mis-
will .'sappeir. Tsetei

-r.ee of old-fash-

,:*.vi-.)' than any for a fortnight
,.

"¦ .¦» are itill two daya left to

_,'<*¦ fca**gal_a In, and It may be that

jjj, all .eliness will yet ar-

jve la tin*** to b* *>' u,. 'D that sea-

I0D nhai tha We«t Indian elevator boy
Isasas a] Brla*e_e, or one of those

__,*,*. Is if a hundred hands;

...,- fs are decorated srlth
ror»cicu§ itoeklnga, and when the «rot-

j_j population of the non-suffrage
t**Ut Biasl 'reverse the tortuous

__.fi o' .'- shops and the bazaar«
»lib tear* vhtnlng purses. The only
<om?'»''r''' uttti of yesterday's stocic

__r_et was that the securities that
nsr« f°ing -P mere those the other
gas had That Is a condition, how-
-*»:. which may easily remedy Itself.

Copper on the Rlae.

(¡Ti* hundred and fifty million pounds
$t eoppsr was the maximum amount

fsperted as the British government's
mrcha»» here. The minimum was 70,-
OtX/00 pounds. The secor.d figure was

probat >. fnrtl si off than the first, hut
(Ttn » purchase of that site Is not to
bi ttttc' ''opper metal was re¬

sorted ' s selling at 21 cents a

pound sgsinsl ss tnaa 20 a few days
If«. Pk :"ons of 25 cents were com¬

mon, «-ere similar predic-
tlor.s ir. ths snmmsr when the z-

prove-! to be far under that price, »r.d
(<-;. r tien since that tins
_*e-M«e. mightily.

SteMlng at Now Top.
I rose yesterday to

4.73 S-l sr pplng the pre-
^ojs I 'rom the recovery of
1st« A fow-

end of tl.e year there are al-
wt. .irfje demands for rem;'-ar.ces to
Gre.t I »sin in connection with holi¬
es; ..it» so i year-end payment! of in-
tinit h ds on American SS
turities 1 Id abroad. .Vhilo this year
there s eonalderabls decrease

I i i*»rrs r._.-a-.i.-e of the war, they
an ye: a factor in exchange. The

fnr-
aj., ... like- .» '¦. tor Into tha
nuif» : the advance in sterling
tie ail
London ; -nail part.
Aft.:., the -ablishment of

at New York help» *o keen the
.. .- too large

l rea-

MStobi ".un, that skilled
f the

sterling market.

Oldtlme New Haven Perils.

ll nill be hard f« r ion s peonía to be-
? the Now Haven that it was

.nte ra« re perilous to rids in the cars
Yet that such was

ti» fie. * proved by a gift to Presi¬
de:: E of a section of ths
I»:, med on the old Hotisatonic Rail-
rood. It is a thin, narrow strip of
bon. They -:»ed to fasten these rails
to wocr*' sil q by spikes. Oftener
than set - .¦.¦ a heavy train T
over tha eeca of rail won
bsaSBOfi ai would curl up arou

ule f ft cur. or, w«*rse Still, would
(tasgs 'he floor and *

Uorfl!«' f the
ssiuft* nçers. Then it would
W n»«--*-'y for all hands to turn out
ud \- ..ctory rail into sub-
a'.i«. .rains carried sledge
i

ss energi I ape¬
ono ti ,e rails made had to
to I'M (¦'. There is no l
ttey ev»r -. ers i Iasad.

Mobilizing "Americans."
Nota". American securities come un-

4tt . itlon plan.
T.0M loan ..e and not con-
-BB__lt stocks are

«-tec«-;.*». . are the sccuri-
fat ofi . .in«
J*,tr>- BOB mon
Ii tapai*« tly haired v a re-
T-r ¦-.¦¦ .¦ hall have paid raw»
¡_W dividend n of '

[er ce- r ' -er

t_"«e January 1, 1911 must

J**« : Bines the
.te af ... »,re w;¡* \,,. seosas
'_.'-*"."¦ ' .es. These,
jte-tver. w reet-
v -7 thfrll -ovided the gov-
«rr*.-* ,.;--, tion is followed that
%*'¦'¦¦ aell their "Americans"
tad bur British rational IsanOt

Canada'a Borrowdnfa Here.
'»leda has attained much impor-

j*3*« M a field for Am«r.rnn ir.vest-
-.« of the last twelve

i and its I'.dus-
" wed |M2
[.'"'. .. which
P***' ..« soenred
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BOND SALES O.V THE STOCK EXCHANGE
WEDNESDAY, DECEMBER 22, mi:,.

Trail'nj; in rn>niia on the \>«v York ftacft r'*.rhan|-e W*e_n_BJey amounted
t<> $l.-»fií.0;».. iK.ün f < '.'» - l.OOfj T_e-»da.v, ITJIl.tM a .» eek ago an»! Sl.jtl.OOO a

.em an»», from January 1 lo date, .«'»-".,S0*>,00U, against Sli6.10n.00U in lili
i.;i\ ERNMI ST BONDS.
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PENNSYLVANIA DIVIDEND!

4 Per Cent for Penn. Co.; 1 Per Ct
on Panhandle Common.

Dlraetera of the Pe-rrsylvania To

pany, which operates the lines o' t

Pennsylvania P.ailroad west of Pit'

burgh, declared a semi-annual divide
of 4 per cent yesterday, compared srl
2 per cent declared six months ago a-

making a total of r> per cent for t

year.
Director-1 of the Pittsburgh, Cinci

nati ( hicago & St. Louis declared
dividend of 4 per cent on the r>referr<
and 2 per eon! or. the eOBBinon, P
months ago both di rar» rl
ferred for the purpose of awaiting tl

of the year's business.
.-. of las* year the preferred d.v

dend was reduced from l'a per ce'

quarterly to 1 per cen«, and the cor

mon from l1* per cent to three-fourtl
of 1 per cent.

SUGAR MERGER NEARER

Pobacriptlons to I'ndcrwriting Large
Oversubscribe-d.

The negotiations being conducted I

the banking syndicate headed by J.
W. ¡Sellgman * Co. for the aequlsitio
of several large Cuban sugar propertif
are expected to be completed withr

the next day or so. It was learned yer

terday that the undervritng had a

ready been largoly o- .-d. Th
f tr.e syndicat« iaclnda J- I

Morgan <_ Co. and tha Goaranty T.-ut
»ny.

Mast ai the properties to be take
over are understood to be those hel
by individual es'ates. The metnbe*-« o

ata ara expected to r*
bonu« of 70 shares of common stock 0

the t.e«»- company for each 100 share
of preferred subscribed for. The com

- has r.o par value. Th«
be 150,000,000 of the preferred am

»*ares of the cor-ir-

Marine "Common" Listed.
The repreeeal

of rornrnon atOCtl of tha
natio: si Mereeatll« Marine Companj

." which John v,

liortg
Eichanga .-. ¦¦ torday

¦ ha eioaa of the
admitted I

waa $9,075,000, Other isstiea sted

<i Railway Company, I

-,r «*1.

_*»»»«:
I

taifl DlvisiOfl firs! I pel
....

11,704,000 preferred
. tatas; Atlantic Coast !¦ s

sd Co» pai .-. t 4«4j_OjOOO ve
¦ A .! ¦ hi rani

I |
funding ar

rápita i

Y - « paay.

INACTIVE YESTERDAY.
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DAII V MFOBTO AND EXPORTS.
Dally Imports a. d ssporta «.f ger.
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York .¦
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STEEL EMBARGO
FAVORS BUYERS

Mills, However, Still Report
Inability to Cope with

Home Demand.
Domestic COBSBSieTB, «rcT-« te

.'ee\ trade publication«, ar-
through the railroad embargoes on ex¬

port »hipmen's to this c.ty. St.11 home
orders for »teel are more than can be
easily BceOBUBOdated and manufactur¬
ers are endeavoring to have postponed
booking» for the second half of 1916.
Prices of finished product» continue to
advance and are Irreffllar. as different

trs Miry in their ability to make
rtes. The pig iron market, while

strong, is a little quie'.er frith the ap¬
proach of the holiday »eason.
"The Iron Age" says: "The embargo

laid by all railroads on »hinraents of
iron and steel products to Sew York
for export, while it throws some seri¬
ous problema on the mills, I» a blessing
to domestic consumer». Wnile billets,
blooms, bars and wire products have

1 prominently la I the tas-

ing up at home duo to the embaí»-.
i forma of finished ma¬

terial, a»» n. the release of - el for
departments, fi ., the
e of plate mill pi ne a

parall»«l In l a situ-
n re«peet to h numb' r of I

products ia ao tense that too much
«hould not be expected from the hold¬
ing up of exports."
"The Iron Trade Review" will «ay:

"Each week still is adding its q .

priée advances ll «teel prod¬
ucts. In a nun
lines makers have adopt« '. formal
echednles which are in excess of any
price level quot<*«i rince. 1899, while
thero are a number of eases where
much higher 1 'ained
by those n Y.e de¬
liveries desired by the buyers. The
market, continues to show on absence
of price uniformity, owing to th«
varied position of the D « mat¬
ter OÍ deliverie». Smaller plant», whose
capacity is not so completely tied up
by previous bookings as the large mill»,
arc profiting greatly from the urgent
demands for nearby shipment.
"New buaines» »till exceeds the abil¬

ity of the mill» to accommodate It.
Active negotiation» fron European bel-
ligerent eoBBtlie» for »heil steel, for
delivery over the last he.lf of 1916, B( ¦
are in full swing, ar.d a heavy tonnage
is under negotiation."

BUYS CAR COMPANY

Putter, Choate & Prentice Acquire
Mask« II & Ila-ker Co.

Potter, Choate 1 Prentice and F. B.
Keech «_ Co. hase completed ne<-oMa-
tions for the purcha»e of the Haskell
<_ Parker Car Coinpar.y, of Michigan

Ind. The company was organ¬
ised la I86f and was :

Marker, aftat irhose leatl Ii 1910 th»«
property eras placed la the hands of

i.resi¬

dent of th«» Pire» k, o

Chicago, is one.
a eapaeity of ebe > year.

1 he Ben eaplte roi ..les fei
oniy «¦. .

Thé authorize.! lasas BfUl be large
.b lo próvido for such f

may have. Th>>
earning» of the company In 1913 were

it eeBt on the pn
than

-a-

BU1F.F WALL S1REET NEWS.

llornblower I Weeks and v. te,
Weld & Co. announce that cert
for I.ee Rttl

ry on Mon i

i>- r 87.
_

William E. Gilmore, fonaarly pr«*i-
ilent of the I com-

panics, la tor of
the N'evin Electric Survey Company.

William A Read «*. Co., who re

parchased 18,1
ie in May, 1918,

have oVposeii of the entire issue.
-

Philip D. Armour ha» been elected
s .tor of Armoor .*.- Co., succeeding

Henry P. I tarlii

Hallgarten <*. Co. paaoa. It ' the

sen ¦.' 'he
sts have ea cl -.
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Public Service Raises Dividend.
i .*',¦ Pul lie Sei

Newark rest« rday voted to Ineri
annual divida d rate
cent, declaring 1 \ per cent for the

her 81.
mean the on of $4
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NEW CLEARING RÏÏLES
Stork Exchange to Organlre a Pistrlb-

oting Department.
The governing committee of tne

Stock Exchange yesterday adopted
rales for clearing, to go into effect on
¦7ar. jary 21, for the purpose of estab¬
lishing a branch department of the ex¬

change's riearirg House. This will be
known as tha "distributing depart¬
ment," Its purpose being to facilitate
and expedite tha exchange of Clearing
House tickets and to distribute sales
tickets with stamps attached. This is
a labor sav.r.g device which will reduce
to a minimum the physical labor en¬
tailed in the operatiun.
Through the operation of the new

department House tickets will
day by firms clear¬

ing, to the | House, where the
Unas wiii n-eive tickets coming

to them from others. The operation
will be somewhat similar to the meth¬
ods of distributing used In postomces,
and one man should be able to deliver
and call for all the tickets of an office
of reasonable size, but the correcting
of errors on tickets will be continued
as heretofore.
One of the effects of the operation

of the new depar'rr.er.t will be the
throwing out of employment of a smaii
army cf runners who have made a live¬
lihood by working a few hours a day
for brok.ru^e tirms.

STOCKS IN OTHER CITIES
BOSTON STOCKS.
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PRODUCE AND
! GRAIN PRICES
Wheat Market Declines on

Profit Taking.Corn
Is Firm.
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MAY BAR TEUTON BROKERS
London Stoek Exrhange Roard Would

Shut Them Out.
London, The membership

eommitt« h Exchange
ted the following rule to-day. "A
:,«te of German or Austro-Hun-

gsrian birth is i n ! jp h 1 e to member-
r»l'ip."
This rule is subject to confirmation

.. Stock Exchange . t a meeting
MTodaeedap.
More Gold at Assay Office.

Foreign gold deposited at the As«ay
Ofllcs .:..,!. fj $1,000,000 by
J, I". Nlirgan & Co. in the form of

0,000 by the
Nitional Rank of Cuba ir. French gold.
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Owen 'aerth, Mr».
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- ¦' r'tin. J.'aopl,
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. Hotel, Bor-

I
f Louis H ( ramer,

N.» York,
raatdlpf at

' augh of i!.

aro h»roby el\%<\
. a oof S îrr^Kat« o? th»

of No« at the 1 -r'/at*»'
¦ of ooid County, \\e-A at thi Hall of

Of New Tork. on
of January, isi«, at ho'.f-paot

In the for»noon of that day,
> H. Cran.' r ano

'Willi*- oil, aa FJxoc:' .

ameal of oaid da-
"tt.et.

". nâvi rau»»d
* sr*i >«rt eí iba

rh .» lo horoui.to

rabio '-»in r «~ehalan. a
.-«to of on- aalil o i. tu. a: ths

» fork, Um Krh,
[iCAUl th« year of

1 rd o » tr .'.».ir.-i iilna hun-
droil and fifteen

DANIF.I J DOWlJrlBI,
<->rv | - BarrecaSaa' Court.

_DISSOLUTION NOTICE.
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r.iK!"rs MA. «/INK INC .A SOTT.
- . M -l »l'a MasaaliM,

I at tha .»

'..... ||| .4 H T-
. > of l«a»»»ni!»*r. |SUL at «wo

* r -r -. ¦' > < as
. «i aiwb »-orta.ail..r. bo dio-

r Tool ¦ mtmriet ISih l»l»
l'_»UCT IL B_A_L Bouo_u>

COTTON SAGS OFF
IN QUIET MARKET

Trading Chiefly' Pre»Holiday
Su itching .Close Is

Steady.
Cottaa Wat \ery gjBtet and tradera

found nothing «n the news to stimu¬
late fresh \ entures in a»ivance of tha
hoi »lays. Buíiness reflected llttie
more than a further evening-up oí ec-
counta or »witching from near to lata
month?. Prices showed a disposition
to sag off in the abíence of any impor¬
tant support The sloso «»as sttady at
a net BwcIIm sf I to .' points.

Liverpool was a ihade lower than
due and the market here opened at un

»..hangeJ prices to a decline of 4 points.
SjSM r*pot BOBOS BBfÎBg of near poai-

I BM COI lag eaaeed a rally to
practically Tuesday's elosiag lig-araa
right after the call. The spot houses
who bought near months, however,
were sellers of late »ieliverles, while
there was scattering liquidation from
local an,! New OrtsaBI sources «indar
which prre.»-. soon turned easier. Liter-
pool bOBSritl some Ma) here, but was
u'.so a seller of bo*h May an»l October,
'vhrle mpport seemed fre*tv well eon-

*.. scattered eoreriag. The close
was at practically the low point of the
day.
The second note to Aostfta was with¬

out effect on the market, although
BarroBSBaaa over international política
may possibly have contributed to the
recent tendency to reduce commit-
Bieata

Y tporta amounted to S4.1!«l bales for
'he .lay. whi»*h mn.le 1.181.481 hale* *o

far th;? s.'asor», agalnsl "I Ml 'ast
rear. It was reported that a rate of
12 a hundred had boea paid fof ocean

room from Boston to Liverpool
and that tha frr:;-1'* rata or cotton
'rom Galveston to Havre had been ad-
vincd to |_ l«-1 a hundred pounds.
Southern spot market« as officially re¬
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PROPO8AL8._
iTATE FI 'RK

oFFr«~i: «f si pi TF.ND__*tT or
PCBl
Alhor,, Do» .< -r l*th. ISIS

HOTXCr. T"
Il .¦ .-»«-»Ired by th«

nr1»r«l«m*»d at hi« ofBoe In «h» 'apltol ..

leeh noon a<
Tii»ada«-, January il'ti. Ill* «« whi^h pia<»

..... -1 and
a* «h* N»«» l.r. «.fa«»*

pursuant -o *h« pr'.' «Vma of rnap-
i ¦¦.....-

sa folIowa l
1 'two connoetln»

la - Jam.»e »'.reel and
Walteabero otreei H sfreol in ".¦

of Kotue. «>n»l1»» '¦ .».

pletina «h# .«"¦.« <';> r ' i I" ».n'.H-r la«.
[lit

I'lana may h« teen and d»ta!:i*d «pacifica
.' I, »nalr.eer'a «.«tima-- o( .... .¦ M, [.ro
poaal blanko, form

_, | other h '. « pi "*-' *

be had at th» ofí « of the Seporln
.?r.1-nr. i,t Pabtla \V.->r.. .»t Al«any, N ».
ht iho eft'« if «ho A.» -lai.t Sj¡ -

»
. Idle Dlvtl

>e, N T a*. " f tho Aoolo«
iat of I "orko for th»

I¦¦¦ lolen at I or. N. T., and
at I ho " Kithang«».
Unffalo. N V
..,?-.* detailed plan« or drawlne« ma-

Rtato sinear and
«. Albany, .. v ¡ on ajraaaat «

-. e..'.mateo will be paid of rlr»' -¦

r.er .»ntiim 190 per c»r»!.i if «ha work dor¬
ât lh« ..r.'.raM prl< «» II- »ry prop"»'

. .nrk rmiot to ai ompan »-1 by n

of a draft or certified
i me Kr"-' banking inntltu'inn ir

f a my or N.-w York, leeaed
a national or ota««» tank In rjoM credit

» » '» at «l.ht '.. tl «

of 1 ka for flva p»r
;»r tent of tha anr.unt of th*

-al
;.»rson whoa« propoaal shall tu» ac-

.\r, ut» a eemtre. *

¦ frota tho
.. : to him o»

; » -m a idroaa
» 'n fn.i P'ot''

t'pofl « . ".n'ra" a*' AS
pro»»: ' orttfled cheek a* draf'

r .- . .»

mm. «hall ha-o
»

of 'he de| ' !
th» Superintendent of Pul le STofta
Th« .lepi.Kiia of '.rldrri, o»h»r than tha

one to whom 'h» .. h-t »hall ha
n.n^» »::i t« return« I Imi af-ar tho

r.nt I -er\ u
¦¦ r».r;lr<-1 for faithful

.. - t. n per r»r«'.m M* n»r
t of

*-. eoatrad pn. »

i-- t an addltloaal tf-nd. known aa tho lah'.r
«.im of ti»n per r~n* .m (10 pai

, »n« i of the « ' - otlaiated eaol
work «er -.rdir.g '" the centrée* prt. ».

ha raaalred a« en jrlry that the ron

rra. ir.r wIM pay In full at .«»at one« In »a. h
all le.bori.ro *mpi..>>l »> blM up'.n

Bob op*cifl»»<l to la dona In «ho ion-

tract
In the evaht that mora than on« a«j»«"y

¦.ompsny I» efT»r»»d as r*ur->'y on oald tondo.
<o-ln»urance only will bo arc»>pt»*d

Award. If made, will he mad* to tho
»«¦.»«.n or r«*roona whoa« proposal ohall be
leweet in < >.»* le tha Slate for doing tho

and »M'-h »hall roinply ««lth ail pro-
reculn to r»n!" I» formal. B»for»
»rl ohall h« mad* th« loweat bidder

will V* r»«j'-!r.-I r.i *«tl»fy th» f«.ip«rlnt*ndont
, p i ol '- .to nrovld«

m inAO-: rala for th«
'. tbo «« ..r k

bet propo»a. it. ol ' aaaal to th«
. at A!hnn>,

N f.. and .-. .a- >«».«.». l . .?» r»r««>l' pa-
fonatructlon of two r'»n«ctlr« Mch~sy« at

rt.m«. .'. V " Th« riebt la roaervod to r»Jtct
any or a.I Mds

W. W WOTHKRSPOON.
F-,r»rl-.'er '.»..¦ e* ] Wor<o

: «"mTtT.SE Af.gr»
proposa « will be received at th* off.t« of

tho C-r,»-.: I" hi«:« < T.^or, Tr.a Pan
arna «atiai, Waahlnetaa, i>. C-, ur.tu i;|o
e'eloeb P. M ai It, ¡.-.5 at which

' r fur-
Hmlt»

Planlit « . formal n latine
i S'jí m_.> . oí.taino.I

* - * the A»-
Blataat Pui .- a A.n'a 24 mat« 8tree«.
'.»_ Tork 4:4 «A i.''.n*y-Contral
Bulldlnf, -»¦ ana I*, arjl also from
W.e \\ p Rnslneer Ofrv»a In th« followlna
ettlee: Philadelphia, Pa, Boston, Maes
fnlraffo. I ar.d P». Louts. Mo. F. C.
B'^tf« Major, 'rpj of Enalneora, V. t.
A i,»n*r»; Purer.«sing Officer.
¦

_SLRROOATLf. NOTICES».
rv ptR.«'a-. r or AB ORDCB of rtoS'ÄiU-

.i.a.an. a M irr «tu cf Uta CMnty
o' NeoI Voofc, r."«.;»-» la h»r-r. _1»»u to al! p«.er.«
Iialr.i calma MaJiiat Car ..t « Pl»ap«r lUrpar, lai«
of trro ti .; .> <jt Sa- \ rr». .l«c#a««.l. le proooot
t..« «.._« »lu« fou F Un tha ,j'acr.b*ra. ai
t.'-l' pla 0 ' Uaseo t I at '.ho oft.» of

. C. «"Tai « Naaaau nu«M.
. l't ¦' New T. r«. ».. ut letlort -M lai au

t' '.(«¦ h Mit.
t'ai«d. No« Ttfik. Uto ;:. la« et Aurut. UIS»

k!\ ES,
111 mi v « ha mmV,
IIAIIl'KIl STU.IMA.N,
I II« JAMItH rVHK!.Pa.

Ji.n.N r rt^n.K. Att-r r tr ic».t. ra, S4 Noa-
aaa «*tr»»i Boranab of Mi .. . Hie tor* rit».

_ MEETINGS._
I«.-.'«:nbor 1*. l.lS.

A Sp»»!a! M«»i!ne "t the Actor«"* Fund
of Anpries »..: be híl.l s: th« Loaaaoro
Building, B m *9t. N K Cerner af Bread-
»ay and ltd Btrool Nea York, on Tu»«
da*-. Januai» 1« 1-14. at S P. M. for lb*
purpnae of M.'lng ..ii and adopting »

«n.andnrant to Bectlea l*a "f th« H>-L««»a
DANIEI PBOHMAN, Tr... ^«*nt

_i)WIN L>. J_1M.K. t-o»icUijr.


