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Trading in bonde on

ON THE STOCK L.Y('H.!\'(r

TUESDAY, JANUARY 11 1916,

the New York York Stock Exchange Tuesdar amount-
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TOPICS OF DAY
IN WALL STREET

Battle  Against  Inflated
War Stock Prices Pro-
ceeds with Vigor,

TRADERS HELP FORCE
PUBLIC LIQUIDATION

Big Drive Dislodges Less Stock

than Was Fapected — Shorts
Hold Their Groungd.
That liquidation in the war stocks

whieh troders have worked hard to
bring nbout eccurred in greater vol-|
ume vesterday, if the break in prlrnn

hieen \".I'In“i-ll atid anidd sines then shows
that the visit was net fruitlese. One
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|1y dealt an, but closed unchanged, while |

L wmall deslinge.

s any eriterion, than st any other|
titne sinee the resction began, Bat to
say that in smount it fulfilied expres
titlona woould be to say more than the
brokers i Fir u while, around 1
aclock, tl ket looked ns tl'.u.m.fh:
one of 1t o hord, sharp drives thiat
g0 uften clean up trading which han
been dragging weurily for many duy»
wiis mminent; or, if It waa not to
come 4t once, that it would at lenst|

nuike ita sppesrance hefore the eloso.
The worst of the selling, however, wag
it lusted

over it half While

the marzin elerks had their hande fuil,
but afier the closa of the market they
had £t more to do. There Was W
gond deal of di !uupr'!mr-tut in the

Sireet over the outcome of the deeline,

because it had been hoped that before

| the doy was over the ligufdation would
br Jdone and its tonle effects would dia-
play themselves. Tt often happens that
tradera, observing a diminution in the

amount of stock coming out, will make |

ish to cover their short commit-
e, and =0, by ¢« '.upﬂ'ng with each

e ahout a sharp, \f purtial,
That, however, was not in
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The Passed “Buch.”
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lutors did e YLeottate to climb for
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Equities wnd Prices.
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Amerien’s New Field.

[here i more significance in the
coming visit 1o this couflry of three
ropresenintives of Ruzsian rovertiment
finance than eibrd ol the surince,
' Their ohjeet to eatnblish credits
here and =o do wway with the chnos
that now exists with relation to man)

of 'h. tussinn purcha=es, U'p to now

an buying in tol rt--_mtr_r has |
a lot of the haphazard in i The

gain the L 1

) muking of losns to foreign

! nrr es; and they are in & position to
tite terms. in the eyes ob
uny, is the atest of the European |
industrinl fields for American initia-|
tive niter the wur, Ji 15 most desirn-
hle that a foothold be ].‘u ned in that
country before hostilities cease, One
of if rs O do iL 14 tu gt an Irl{f'l‘
u" i the gremt e '--rr-||-u- of P
Coenr's domuing Tf n loar should he
wrranged hers with l.u'i-'sm rallway
ecuritien as purt colluteral and there
should he  elee to t boards of
somye of the raiiw ,|_\-:I |l-rl~:'r
i vs of nt finencisl tpter-
'tf-;.s‘d}rlluli-r Uni tes there would |
| ber Mo surpris munl sted in certain |
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Another One Nailed!

1), Rockefeller. jr.

] lorudo mines and endeav.
Vo th ;u- ut of view of the
ol lllll\li.‘-liil’r'\‘l'[lun)‘-l'h
ploy ak B beginning to petting the
point of view ol Ilnhor generally, there
wis a good desl eyniciam expended
len whint was re d as & guixotlc
und Jine, The common fdes seemed
| 1o th thought to pratify the
| niners with & display reonal in-
!ll'h" i their the man
ny King GUeotge ¥ ne the Bt
I Lroons in the neld iy with Yess

| wincerit Hi f | ler g Ir

went |

shown yesterday, when he sent 2
At to Thomas H. Flynn, an or
ganizer of labor in the Younpstown
alstriet, denving fMatly that the Hocke
fellers, inther and son, hnd pnier.
est in the werger of the Youngstown
Sheet and Tube Works with other com
pitiien or that the Colorads Fuel and
lyon Company wan to be & party Lo the
merger, In the finnneinl distriet there
much comtnent on this change in
the u'lrlln'- of eapitn!ists in no lrmrar
being willtng to take “lying down”
pdon thnt
they would go uncontradicted. In all
probability the labarers who heard hu
vmarkn stiributed to ¥ \nn will

af them, sver hear of the Rocke »'ln
veply. but if It reachos the eyen of anly
ot of two of them and i hwliarnl
the offort w ru 1-.|-r.h the making.

CURB MARKET
TRANSACTIONS

War Order and Other Industrial
Stocks  Active — Irregular

Losses In General List.
Activity In the eurb trading yester-
duy was most pronounced In the In-
dustrinl and war order fssuse, While
genernl list waer depressed, prices
and there showed [mprovement,
Cuba Cane Saugnr common
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Wae netive
the preferred guinod 2% points on

A points higher. Ajux Rubber, Midvale
Steel and Submarine Host made smail
recessions on the day.

Business in the oll stocks was in laiv
with prices showing 4 sagging
tendency anaard 01l of New Jersey,
New Y. Califurnta, Pruirie Oil and
Gia and Prairie Pipe Line maede de-
clines of from 8 to & points.  There
wua less sttention pald to the mining

issues and prices generslly wmong the
high priced stocks mhowed fractional
losses. Erin convert.ble 43 made a
small advance.
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TARIEF SPEECE  PRODUCE AND
JOLTS LONDON

Free Traders Surprised hy | Wheat Advances on Fx-
port Demand-—Corn at

 Lengths Advocated by
Walter Runciman.

Fall of German Fxchange Guick
Resoit of Relaxed Block.
ade
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'PROLONGED POVERTY
AFTERMATH OF WAR

GRAIN PRICESi

New High Figures.

"+ e oo EXPORT PROBLEM

WEAKENS COTTON

. p_m-r rrmln. -i'hu 22

e B oy sk Bl Britain's Failure tn Reliﬂrr Situe
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