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Metal Group and a Few
Industrials Higher-

Railroads Quiet.

BUSINESS SeWALL IN
STOCKS AND BONDS

Reserve Held by Clearing House
Members $16.000,000 Lower

.Sterling Firm.

St-andard lessee were quirt in a nar¬

row range yesterday, dealing:« ir, itsekl
i.nd bond» wsro reduced to unusually
«mail totals and such movementie of

a? appeared in the stock market
was principally confined to evening: up

by the prof, ssional
trader«. This generally took the form
« f re-purch;i«in»* to cover »her! I
i.nd in tas earlier part of the session
»aused u fairly gsaorsl nso »mons; the
topper end line «tocks and some of the
nor.' speculative industria'..- Profle
.akin-* caused some reaction toward Ik«
»lo«e.
Attendance on the floor, where BlOSl

orijrina*«
holiday i

< vtendi-d part of the
,kl only abo il

lUarter of a million phares c

States Ste el,
rolering around 18,.'

l hares ar.ii . .larter
». point, indicates how dull ws

m |y about »*.:
bonds »rere deaH in.
American Smelting ar.d Refining-, a

.1 net jr«i:i of more than 2 point», teas
*he lead« r of the metal f-roup. An¡,-
onda. (. hlno, Ctah and Hutte and Supe«
.or rsee h point or so, but all did not

..old the frais to the end of the da«..
Mercantile Marine preferred was ad¬
vanced apain. The railroad
< ne or two tiansactioas benip; s

« i,umber of ordinär*
| lasaiaea« earners, and some d
uppear on 1 :>.. all day.
For anothe: week the public a]
hieb lappointed '

-me- the first of the
caatiaued. rise in seen
.hat be prins* wa* in anticipa
.ion of the :. turn of proaperitj to tren-
ral I

months later. It is the province of BO-
. utity mi»rk«'= to foreshadow ar,d fore-
tall the future, and it may be that the

r resent hesitation is rr.ertly In
hition c: the uncertainty that sur-

.cunda con tor sprint: has en¬

abled war in Kurope to be waged in
"..ore eggreeaive fashion and pos
laal seeass r.earer.

Whilti the i leariag House »rat.
.i eaadi« storday n
hovred a surplus of mor? than I

«'00,000, this was $16,000,<XX) oadei
reported the week before. The:,
as expansion of over $12,i'on 0
.oans. but demand deposits increased
ess than 11,000,000 and time de¬
seara smaller. The loss of surplus was

baoet wholly due to a reduction in
aggregate reserve held, a loss which.

movements of currency and R.«i«i
aporta i ad failed to indicate.
Bterling exchange rose with marked

irenpth, cab'.t transfers being fairly
hCtively purchased. Bigh« drafts on

Loados rose to 4.76H, their hagheot for
-oni.' arseks 1 eporta from this d.^tri.-*
reported laal weak were ealy abnu*

1,000, at about the rate of the
v eek before, though 1*. had been ex-
neetcd that shipment e>f munitions
would raise weekly totals. In prepa¬
ration for further payments rere, it
.rae aanounced a London thai soon

securities would l><* received a.

..an» m add 'ion to the actual pur-
ha«es being made by the British gov-
rnment.

AVEine.r. e»p tiii: tkihi r."*s*S i i«-r
m nrfi i:s rah s.

Fehruar* IS, »e»ler«1s.»'» rio»*« .1I4JS1
lel.nmr» I» ,..., II.VI 7".
(»lie »»eel. uso.I1S4SS
eine m.intli ago . llfexus

eine »ra»r H|n . ISS.SS0
llldi for Jiinuar« .I I1J »

I o» for laiiiiiir»-. 114*17

Hirh Tor l»e.en»l»»r.1 11 ...«l«
I..,» f..r llrirnil'fr..111.711
llir.li tur Ninrmlifr.l'l.e.i
low for S-.», entier .11..met
Mich for CertSSjee . IMJM1
I em ti.r «>. Itil.er .Iii'«4.:,
High f«ir »>e(.leml.-T. IIJ'ilS
lao»« for *.'>.«« nit.er.,.101.000
lllgl» for \iisn«.t . lOS.lSt
lo.» f..r aiikh«.« . lessee
inr-h f.-r .inir. isaaie
I ...» f..r luir. III! !HS
High for .Inue. KM i,

1 mi f.ir .lime. Ml |
High for Ma». 111.',:!:,

In»» f..r M.»» .me .V."0

High, full »eur, IS1I 121.133
lot», full rear, 101.'». ISI.1M
High, lull »tar. 1911 l.fi.lUi
lui», full »ear I'.HI lo («US

A.lli.«.! OK Till TKIlei M..«« Il«l
OI t\\ II \ I. IM>1 -IKIM re

I i.'.r.i.tr» IS, >r»lrrilin . CSSM BSS
I .!. ru.tr« I« ;i Me
« in. »«.. i aam, i » ;..,

Oil.' II.I ll ,l(,i 'I 'II,'I

«»ne ii.ir aam . :»;;i
High for ,1.innarr. >.-, mi,«,
low f..r l.tiinnr» . SLIM
High fur lleieinlirr . I»:..'4U
I««» for Hereintier . H4.7MI
High fur So.rrul.rr . 97.4«i
I»»« f.,r N.,t,iiil.rr . 0.1771
High for I». 1-at-aM . .,., ...,

hem f.-r «i.team . »u i,.,
llluli f,,r r»rpl,.,h.-r,._. .,,,.,

l«i» fur S»|.lenil.er. gf ¦,,,<,
Hlsh fur \iig.|»i .

low for .\ugu»t . BO.IM
High for Jnl.

.

,u** f"r .'<''". 10.111
.¦".h '"' ¦,'""*. »-...».
low f,.r June.. "ans
High for Ma,..._....'.. rsMSS
low he -Sa,. H4K
Hleh. full ,e»r. 1913 . u:t :«xj
I.ow, full »ear, 1913. «1» M..
High, fuit roar, I'.ni ci »m
Low. full «ear. ISM 67 ».'7

PUBLIC UTILITY NOTES
General .Vet»» and Karnlni*» (»f \ .irjou»

< «irporatiorr«-.
II M Byllesby &. e ,:«..«¦ isasedthe

earnings statoaoal of the Northern
States Power Company for the year
ended December SI, 1916. <.r..« rovo-
nue«. SSBOaatod to $t,ltlmms9R, an in¬

crease of I». ¿ per cent over It] 1
net earnings wore increased $602,264
to $2,866,634, or more thi 21 per cent.
The balance after Died charges totalled

'i hTid after payment of $587,-
f"',.« la dhrit sdl SB tho preferred
abares Iher« remained a surplus of
$771,626, ¦'. »«a? more than
x ¡it gnsat« r than at the eloas "t

l altad Gas *nd Elr» tn<

DroX« Heitron, G '

e ... and Re illy, Broeb & Co oi Phi!*«
tlelphia and New "l'ork, bave pur,
iroin the i aitod Gas and Electric
poratioa an issue of $6,000,000 thirty«
ysar I peí ollatersil tr
lund bonds, due Apul i, IH*S\

SCORES FREE SUGa-tf. REPEAL
WitiiW (ml American Public $90,000,-

00(1 a "(ear. Say* SprckeU.
(¡au» A. Rpreckels, presidcat ol the

Federal Sagar Refining Compaajr, >.*»-
terday scored the aetion of 'he Demo-
entic caucas la favoring the repeal
of the tree saget eleass la «he tariff
lull on the ground that it mai
the American public shoal IW.twO.OOO
a vrnr. .Mr. SpBBCkoll Said'

*'lf 'free SUgar || actually repealed
by th«. Deasocrets It meaas «he con-

-linier will In* rei*ir.red to pny al>ou!
f)>0,(rOO,000 h year hut,- for «-upiir than
«rould !.¦. the casa ,f f,.lagar «roBt

| !.:*.> i, 1911, as orlgiaall)
promi

'"Tu ths dealer this mCBBS an la«
rrrnsrd eOSt of |S.M u barrel. If tin«
.i.-,.!.I be sMYi .! !t BOUld he »>f particu¬
lar adraatage t" tie coasumer,becaeac
.,. this * me i-i-'- "i. aecouBl
««;' th.* European war. If th,» gorcrn
ment rcct Ired «he full amount paid by
the psepls «s a re»ult of the tariff ta\

¡I could b« defended on revenue

ground«*, hut of the $f0.0i'0,000 paid
the i-o\4iniment BCCOreS hut J-IO.nni',-
i'".!, the remaining $7,0.00(1.000 ht-mg

,:.«i »a an Indirect subsidy
.; the domestic producer».

¦.(-. -' tin* government's et-

traordinary expei ditares, if we neglect
to collect th« additional J.'.o.ni'o.iiiin in
this '««ay, Othei taxes IBUSt he imposed.
such as" «he extension of the locóme

small incomes, various ¡stamp
taxes, etc."

CLEARING'HOUSE
SURPLUS REDUCED

AiíUro pate Reserve $16.000.000
lower Deposits a I ittle

Higher Loans Up.
a* HOUSS «täte

surplus of
51*. .si 1,410 to $1 10 uemaad

S:«--.., time de¬
posits decreased $3403,000 and
increased 112,622,000. Reserrc m vaults
!,',,1 ,- :.,', Reaerre l-ank (1<*-

-r ased í 7.246,0 ie m own

17,7 '.',,000.
Surplus reserve m the »vr-ragc state¬

ment decrease«i ÎI'-MH,**.'" tu I165.84«,«
iéb, I'cinand deposits increased $14-

d loan.« Increased |17,897,»"r00.
Ke«-erve in vault« and in the F«
Reserrs hank decreased $10,6W,(>00,

a in vault? decreased $4»-
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MIDVALE BONDS POPULAR

Sahecrlptiefl Hook*. « loaed at Noon
*i saterda).

.i books for tl s $50,-
I.,000 7. pet nds of
«he M Ordnance t«Cm-
i an? a er«

,-iitirt*
eribed,

11 was said ths amount of the
bscripl .««t. t be i

p-ihlic
Of I c

17.
K'ay ' k to the
Equitable Trual ompany and K. II

more than ha''
been resold bj the ba
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NEW YORK STOCK EXCHANGE
BATÜtDAT, nBRVARI It, IM*

Total Mie« rf «tnrka Saliird,,» 2HI.I00. ag.ln-l IIMM I H*sej bmVêmi 0

week BRt, nnd 1ÍS.100 a year «go. I r.m January 1 l«, data ....>**'¦ ."<». BSJBSBSt
H,727.700 a »ear »g...

Bïi '.' ¦' ''"" KsTi ia' Çei(
rat,' sold, Ope,,. High Lor Final chge. Bid. Ask.

Alaska Gold Min uoo 22*4 224 .'' « ,- ¡jjL
Ali,s Chalmers Co 100 304 304 30, 80 4

Allis-Chalmera Co. pr.. IM HI », SI*. 81 *-. 814 . B'," ¦***,
«Vlaaka .hmeau. UO :«4 "4 '. . '.' _.4»
\t.. Meet Sugar . 1.-'"" 71 .' " J ¿S ' i,
Am. Can. 1.400 62«, 624 '.

2 Am. «ar H Foundry.... 200 .. «¦"'¦. "

,. .' '

.«. Coal Prod../. «00 170 17 16» »g '" ':'
Am. Cotton ("1. 200 644 ..> -, ¦:' ¦' ',' ". -,
Am. Hide * Leather pr 200 ..''*. M'""'» - ,' ." ..'
Am. Ice Sccuritic 8,100 M% M«
Am, Uaaeed. 8M 23 234 7.. 284 234

Am. LlBaeed pr. 1-""" »1). .a "' !.,- ,i' g«
\i.,. Loeemotlee. 6.«4 ,;'; "; ,'"; *¦

., , ,,' . ¡. «'
4 Am. Smelting. 16,900 in."« 1034 004 024 24 102-J. 102*/.
; Am. Smelting pr. 20 1124 1124 1124 1124
6 Am. Smelting pr. A 100 834 M * gj g .

Am. Steel foundry. 100 MS "'< ,"' '
' .}}£ ag»

7 Am. Sugar. 100¡ 113 113 13 13 4| 1124, }W4
K \m T.-i B Tel 44on 1274 1274 127 l'- 4 ¦¦.

20 AÏTÎLSa. ..:... 800 IM 190 194 194 I 192 197
Am. Zinc. 12,800 M'. M"» "1- Jl4 Bilí B14
Am. Woolen etf... l.«00 1-4 49 84 9 1 -'

7 Am. Woolen pr CtfI 600 88% 984 98«, 98*4 < 98 .

12 Anaconda .... 18,600 B94 M K9», 90«, 904 904
.". «\trhi«on .... 1"" '":l ,n:: '"'' lW' ' '

¦« Atento! pr............ 230 1014 1014 1014 1014 4 101 024
Baldwin ¿eeomotir«.... BJBOOl 1084, 1094! 108' 1094 4i 10941110

.-- Baltimore ft Ohio.. BOO 87** 87*. - » «« H«-«

t Baltimore * Ohio pr.. 1.820 7.4» 76 4 ..;», ¦''.'
Batopilai Miring. 200 24 24 24 24 4 2 24

80 Bethlehem Steel. 700 -«7.. 1794 170 1794 10», 478 180
Brunswick . 100 104 104 104 104 10 M «

SO Butte* Superior Cop.. I.M0 944 944 924 934 " 934
Cal. Petroleum. 300 304 31 30«. 4 304 814

« Cal. Petroleum pr. 800 624 624 62 62 24 614 634
10 Canada I *ifi«. 1,600 169 1694 1684 1684 '- 168 168 »

i Cei tral Leather. 2,100 65* B6 . B5
Chei ..". Ohio . 780 62 62 61V 61461
Chi Gt. Weal. Ill" 124 12 !.. '

7 (hi M ft St P pi 200 1284 1'- 1-8" 4 128 12«

7 (hi.'* Northwesi. 300 1284 1284 1284 128" 4 128 130
Chi., R. |. i Pa« 700 194 i" «'.'. 19 :» 9 9

ob. Coppei. 1411"' t>94 60
Chile Copper. 1,800 234 244

.-> Cluett Peabod). 20« 72 12 ~~

Col. Fuel A- lion.16 I! 4
obsoI. Gal. Hio 1344 134 1344 134 's 134 I3u

;, Coat «'an. l"" BO1*. 80% 804 B04 BO B0 ¦

Cora PreducU. 200 214 214 214 214 214
.-, Corn Products pr. 100 964 964 964 M4964

Crex CarpetCo. 100 41 -il 41 -il 14 40 n

Crucible steel. 6,700 >"4 814 Bfl 80 4 B0 804
7 Crucible Steel pr. 100 1134 1134 113*. 1134 1134 111

Cuba-Am. Sugar. 400 19S 195 198 198 194 196
Dearer & H. (,. IM 9 9 n 1 94
Kisti line Securities.... 800 47*4 474' 464! 464l< 474

20 Dome Mir,«-.. 400 264 264 264 264 4 26". 264
1 ri« .| 1,600 374 ¦¦.«'.'. 37 S741 174 874

6 Gen. Chemical. 1" 290 29 290 2M 21
.' tien. Chemin] pr. 288 1144 1144 1144 1144 4 1144 116
s Gob. Electric. 8001704 171 1704 171 2 171 I7J

20 Gen. Motor?. 10« 178 178 178 178 2 174 4s,i

.1 Goodrich, Ii. P. 1,200 7:< 7.'4 7. 4

.; Grenbj Mining. 100 984 934 " 4 9! .

7 ct. Northern pr. 100 1204 120 : 4 1204 121
'.'. Guggenheim Expl. 2M 214 21 214 '- 21*V -'-'

Illinois Central. 100 1034 1034 1":-'« i 4 1034 1044
Int. Agricul. 6M 224 24 24 -'I
Int. Agricul. pr.' .*"'" 83 864 63 664 ¦'¦ -

Inspintion Copper....I 4,7M 4.4. 47 4 464 464 - I«
Interborough»Con. pr... 200 174 174 174 17» 17 17;*
Int. Mer. 6,600 164 174 164 164 4 164 174
Int. Mer. pr. 19,100 «'«> 724 694 7..» 14 704 71

;, Int» Hanr. of N.J. 80011104 1104 n<»4 11041 4 1104 1114
Int, Harr. «Cerp. 4M 70 70 70 f0 1 694 «'l

20 Int. Nickel. 8,6. ::' 484 :'¦ 48 4 48
Kam .i'.i'h.. 26 264 264 4 264 '-'7

B K. Co. K!. L «. C. sel. 16 100 1294' ¦¦'. 14 I - I >4
Lackawanna Steel. 20« 7« 7- '.7'-.- 774 4 174
I ee Rubber. 8,70« . 4 624

10 Lehig!* Yailev. JO" 7: 774 774 77

12 Liggett * Myers.' 20012524I2S2I*
10 Lortllard. I*...' 80011974 1984 1974 198' 24 193 IM

Maxwell Mo'or. 700 664 .¦'.

7 Maxwell Motor 1st pr.. 800 B74 874 87 r-7 Bl 874
Maxwell Motor 2d pr... -'"" -''l 61 604 M>4 604 614
Mexican Petroleum_' 1,700' 1064 1074 1064 IM . 4- 1064 1M4

100 Miami Con Copper....I 1.600 87 «'«7'« S7 374 37 374
M. A* St. I., pr. 100 17 17 :. 17 14 17 184
Missouri Pacific.iM 6 6 .... 64
Nat» Enana. * Stp.I 100 . 26 264

4 ¡Vat. 1-ea.l.i 1.700 684 '.'¦' 684(684 4 .-

Nevada Cob. Copper_' 8,400 16*4 164 164 164 '. i" 164
(\ N. Y. Air Brake. 2M 146 146 146 146 1 14a 147
.". N'. Y. Central. IM 1064 1064 1064 105 4 105 1M4
6 N. Y. & 4 St L. 1st pr. IM B44 -'¦ ? 844 B44 4« 79 86

X. V-, N. II «til. 2M 684 684 684 684 .'- .-'.

6 Norf ft West. ...... 117'» 1174 1174 1174 117 1174
. Nortbere Pacific. 200:1134 H..4 113 i r« u

rio Silver.| IM 8 I 8 *> i |- ". 84
Pacific Mail. 2,4001 174 19 174 19 14 184 194

6 Penn. R 1.. 7.m .774 «.74 674 7,74 77'. .774
.¦ Peo. Gai <". C. ion l««l 104 IM Ml 10 1044
«i Phila.Co.: 100 42 -, 424 124 424 4 4J4: 484

Pittsburgh ( oal.- 6,100 314 M4 814 : 844 344
6 Pittsburgh Coal pr.' 1,400 1074 1104 i"7"- ii.*'. 1 ín-.r-.- uo4

¡Pressed Steel Car. 200 664 .".- 66
s Pullman . 2M 1634 1631 1634! H i'l63 16S

Quicksilrer . IM :.'-4
Quicksilver pr.' 100 71, ', .', :¦.

20 H.-.v Con. Copper. 7,600 . 4 26 i::,',
i Reading . 7M 7>-.\ 7s-, ;.', :-' ;, ;,:,
4 Reading 1stpr. 1"" 414 414 41 414 -1 414 41

Ken. Iron <": Steel.!- . '. .'

7 Rep. Iroa ft Steel pr.. MÎ111 ill in ill 110 111
Hock Island pr. IM ', "a 4 - 4 '. 4
I: imely ctfs. 100 ri 13 13 1 in
St. L ft s. F. i«."
Sloss-Sheft. steel A I.. '.'¦ 674 .'. ;.i

ittuck opper.« ',.:-,-,*4' 384
Southern Pacific.- 6M !".'¦» IM4 I ¿1 99-4 l¿0

10 South Porto Rico .-':gai 100 164 164 164 164 !¦ :.
Southern R. Ii.' 200 204 204

idebakcr .' 1,600 117'*- 1474 1464 14
1 - '. -...¦ opper. i"o .'.-,- '-,.-'
10 T,-\a- «inipany. Il
7 Tob, Produet« pr. 200 KU', 104 4! 103411 1 [03
.'. Pwii ( ity R. T.' '.'.-. ..'.'. ¦«.,

8 Union Pacific. 1,100 1344 1344 133 , 133 , 4 ".:' i'..C.
4 Union Pacific pr. 200 - :"- B*. 82 ,

- 4 '»! 82
I Cigar of Am.. I6,«SOO «.1-4 10 ¦« , «*:. 1.

*< Ui ted Fruit. 600 146 UO'aí I4S 143 146 146
United Dry Geoda pr... .'» 604 604 604 '.
U.8.C.I.P.ftF. 200 184 184 184 184 4 18 1-4
1 S Ind. Alcohol.' 100 1624 1634 1524 163 4 16241 164
I S. Kealtv & Imp.' B00{ 384 414 384 414 24' 41
U S. Rubber.' 800 7J1« 524 52", 624 4

8 |U. 8 Rubber 1st pr-' 100 M*;'. 1064 I« ln.i , in;
l- S- Steel...! 12,900 B4 R44 83'»I 8
' S. Steelpr.' 100 117 U7 117 i«; 41116411174

60 ''.,..' upper.' 1 1,800 .¦-:-.

B Va < ar Ch,*m. pr. 200 IM4 110 1 in. m
W'abaeh . 200 I . Mu
Wabaah pr. A. 100 27 1% i, .«.,. -.71
U, t.rn Cnit.n Tel- UK -- ... ... -, 4 g 4

'. Ä'« Mfg. 7u" 664 ''«7 66
7 lYoolworth . Km 121 121 121 l"l 1 Hll20 ll'*2

Willys-Overland 10 210 210 2.0 20

NEW FRISCO FINANCE PLAN

Anneiuncrd Intention of Keorfanl/ers
Puzzles ( omniisslon.

.Jefferson City, Mo., Ten. 10. A new

plan for the reorgsnixatlon of the s*.
I.oui.« A. San Francisco Railroad will

tted soon, it was announced
to day The Missouri Tublic Service
on on was informed in a

man« from Speyer & ' o. nnd Soligman
i < 'n.. of New- York, that they had
withdrawn the application of the re-

oriraniz.ers for a hearinj* on the plan
partially disapproved by the commis¬
sion.
The statement gave no Intimation of

what the new plan would be.
The members of the commission were

puzzled by the statement, a» Foetus J.
Wade, of St. Louie, one of the reorgan

-. este r.iiiv titibmitted a ri ¦¦

plan of reorgi
S« Louie, Peh. 16. Foetus J. Wade

to-daj «H.d that the modified plan for
:...!¦ a of the St. Loui d
Si.ri Francisco Railroad which he Bled
yesterday I.a- no connection with the
plan which Speyer & Co. und Seligmun
¦& Co. will euhmit. He represented the
i-tockholdrr», Mr. W'uii«. explain.-d. and
thu New York bank« r.« represented the
bondholder«.

Bank Clearings.
Payments through the banks a« t»

fleeted in Clearing Hou«e exchanges
«-ontinue in very Urge volume, the to-
t.\ los« waeh i.t the principal cities In
the ted >tate«, according to "Hun'«
Review,*1 amounting: to $8^1$r966t812,
an increase a.« compared with the same

tar of oil per cent and of
29.$ per eeal as contrasted with the
corresponding week in 191«. The com-

with the latter year, however,1
»n out by the fact that th« week

this year and last ;.tm contained a

erea» the f.i,"iii-< for P14
are .(,i ij i days,

A- híew Vori City the galas me $4 :
and .'(.'i.'»:« per rt'i.f. reaped [v<
pared with the same weeks in the two
immediately preceding yeara. Mo«t of
the eil ... rii.tk.- a vorj
t'a<--,,r\ exhibit as compared with Iss1
year, . . toti I of all | »wing a
». cut. and thoug

i eeh m
1'.'I l 1 p».I per c

Average daily band clearings
..i» given below fur thrte venr«:

:

SHOK I II KM Mills.
. »r ,. ,- Bid. Ask. field,

. ...le*
Un « e ..

»fia
"

. ...-'-', *. I .*
.

¦''

i

, e i.
«

. «

» t

»

,
'

New l.n SaW Ml0 .
«

i «a
«

Jt»m KV It Cam, Ft ,,
" '¦¦¦ :. :*¦:" ..-, ; ufa i :>
."..¦¦- .;., ISlfl

r:.i--i i*r lit la. Mar. 1. » e

Foreign (.overnment Issues.
Argen-: - '»'"»¦".

4¦.
Argem Ij'» .

» ' ». -, : ¥l
. »

* *.¦.
M-.r .¦.»

...

enlist! .¦ Ma I«
Swltssrlsn -. -l.r h '..

. . «

t'alian .-
»

-.

Nor»», ? '.- . » «

Norway ta ,

.--.»!'-. la. Ds -.:.!.

..assess las rail So ''.re l, IMS «Aisus las a
I 1 a. D

STOCK EXCHANGE FOR THE WEEK
I .,||..ing i* UM usual ««hie glelng the number of .hare, of all stacks

,,,..,, L for Hie ,»eek ended lebruiery 19. «ofether «elth «he high«.«. Vrwe-e«

!.,. U.I priese and .he net «hange, e.f «he week, and the high and low price,

.f H,o wnr 191«, snd the high snd low priées of the year 1615.

Total saleo for the week. 2.07r».r,00. against 2.8-7,900 a week ago and 1,#27.-

100 ¦ »ear »g». FrOSI J.nuar, I to dato, 25.e*.F..I.2nO. .gainst «.727.700 In 1915.
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HEAD8 PHILIPPUÎE B.-UÍK

H. P. Willis, faVonomUt, la Pt-e-tlden«
of New Insolar Home.

Manila, Feb. It. The Philippine
Commiftfiion ha» named II. P, Willis a»

president, of the new Inaular Hunk, the
founding of which, with a capital of
»lif.OOO.ODO, was authorized by the last
Legislature. The «.alary for IBS pesl
«ion is $12,0«iQ. Samuel Kertruaon. for-
tiifrly aecr'iUry to «iovernor ttOBCral
Karriaon, ha« been nam«*d rlce-areel-
tlent arid cxecutiv,. «ecretary 01 the
hank, with a «alary <*f $»«,000. It la OS

P«*cted that the bank will open on

.Inly I.
_

Washington, Feb. I* B. I'arker
Willia, natne'l by thr» Philippine rotti-

misaion a« president of the recently-
authorized Ir.cular Hank, at SrOMBt is
secretary of the Federal ReSCTTS Hank
boar.L It Is understood he will obtain
leave of absence to go to the Philip¬
pine« and organize the new bank.

Mr. IFUlis, who ia forty-one years
old and n native of Wcyruouth. Mas»
has made a study of the PhiliMiBCS
ami is an economist. During the fram¬
ing of the UaeoiBoed tsritf bill b« w»,

ronsulteil a» an expert by the House
Ways and Means Committee and later
served in a similar capacity with the
House Hanking and < urrencv I »a
mittce while the ne» banking law WBS

being framed.

RUSSIANWARNEWS
CHEERS LONDON

War Loan and Consols Harden
.Rubber and Oil Shares

Active and Higher.
London, February It. Th" stock

market to-day maintained a ehoorfol
ton«' on the Ru«si..n war new«, 'lubber
and oil «hares were firm and act.ve, the
Mir loan and consols hardcBSd B frac¬
tion and foreign bond.» received atten¬
tion, but otherwise business was fsmal!.
Consola ClOBOd 4 higher at 68%¡ the
new war loan M, higher at tf?1»*.
American securities were neglected

an*l prices showed irreizulur change«.
The Hank of KngianrT bought 116,000

in bar gold and released 8100,040 in

sovereign« to Egypt.
Money was in better supply, owine* to

government disbursements. Discount
rates were steady. American exchange
was firmer at 4.7.>-j¿ for cable transfers.
Money loaned at 4 to 44 per MBt
Discount rates for short and three
months' bills were 64 per cent.

Gold premium at Lisbon wo« 52.00.

LONDON CLOSING I'KICES.
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INACTIVE STOCKS
The following table gives the

Lui and asked prices for stock« which
aro tiste*! but which were not dealt in
on the Stock Exchange Satardaj:
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Larger Union Oil Surolus.
The I'nion Oil Company of California

report* for the ^car ended December
61 last irro«» sales of $19440.143, com¬

pared with $J0,0y«5.6--i9 for the previoui
year. The surplus for the year after
taxes, interest, depreciation, etc., was

$2,819,1^6, ar. increaue of $fe3,«i05.

TOPICS OF DA1
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