Pittsburgh Coal Company

(of New Jorsey)

Plan of Readiustment
To the Holders of the Preferred Stock and Common Stock of the
Pittsburgh Coal Company (of New Jersey):

Undersigned Committes at the request of the directors and
o amounts of the prefarred stock and the
Coal OmnFu\v (of New Jorsey), have
ustment of the respective rights and

of and common stock of sald company,
which Plan has been approved by all the directors of galil compan,.

holders are reminded that at present there are two corpova.
the Pittsburgh Coal Company, & New Jereey corparation heretn-
after called the “New Jersey Company,” the siock of which company

{3 owned by you and whose sole nssct consists of stock of the itis

Purgh Coal Lowmpany, 8 Pennsvivania corporetion hereloafter called
the *Pennsylvania Company,” which company owns and operates the

wal propertics.

In brief the Plan provides (a) for an adjustment and refunding
of the accumnlated unpald dividends on the preferred stock of the
tew Jersey Company, and (b) for the elimination of the New Jersey
Campany through an exchange of the stock of the Pennsylvania Com-

v, in the treasury of the New Jersey Company, for the outstanding
m.k of the New Jersey Company, thus effecting 8 saving of the large
.?"T"”‘” ineldent {0 the existence of an unnecessary organizstion.

Helders of the Seven Per Cent. ( umulative Preferred Stock of the
vew Jersey Company will, for each $100 (par value) of such stock and
"u accrued dividends thereon (smounting as of January lst, 1916, Lo

38 1-8 per share), receive Six Per Cent. Cumulative Preferred Stock
of the Pennsylvania Company to the par value of §188.88 1.8. Holders
of the Common Stock of the New Jersey Company will, for each 3100

» value) of such stock, recelve Common Stock of the Pennsylvania
g;,w}- to the par value of 8100,

Copies of the Plan and Agreement of Readjustment and forms
oy assents ta be signed by stockholders may be abtained from an:
X from the Secretary or Awlstant Secrefury

member of the commitice o

af the cotmumitt

The comnmities only 1 ndertakes to represent and protect the iter

« of those stockhiolders who expressly authorize the committee so o
do by filing their written assents with the committee and becoming
wga and observing the provisions of the agreement in respect

Stockholders are requested to fils their written assents with
the committee not later than March 31st, 1916,

J. D. LYON

A. W, MELLON
GEORGE T. OLIVER

J. B. FINLEY

HENRY R. REA

JOHN 1. BISHOP

BATLLY A. J. MILLER

Soc PRlNT HARRY BRONNER

- Readjustment Committee

Address &) communications te
1aMOTNE

r'F{- sary 0f the Commitine,
Oliver Bullding

Pittabureh, Fu
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TOPICS OF DAY
"IN WALL STREET

Traders Talk of Bad News
' That Is Coming from

Er——

f Washington. |

|
'CAN UP ON REPORT
OF FARLY DECISION'

Du Pont Stockholders Get Anglo-
French Bonds as Part of Big
Extra Dividend Payment.

| In point of notivity thers was no
(atock market yesterday worthy of the

| able,

rame.  Dealings amounted to only a
little more than 300,000 shares; in five
hours kesdly more stock changed hands
than does in ono hour of a really good
duy. On the floor only two things
| wers talked of: The rumor that some
bad news was about to coms from
‘ Washington and the rumor that a de-

cision in the government's sult agsinat
the American Can Company would be

made public at ¢ o'elock. Can 'm“i"Ameﬂclm“ have been sold by their!

was s‘rong, hecanse of the belief that
tlie company had made out a good cass
for itself. The other story had littie
mors  thn transitory influenca on
prices

Kad News Expected.

- v
both In pricea and demand. Rallroad

and shipyard buying, particularly the

latter, la abrong. A new Rl' fron
movement, too, I8 under way," There
s u point In prices of ates! and iron
"flrﬂ domentle vonsimers who are not
Alling any kind of war orders are con-

nbenined h{' wonmimen  prudenes not to

complete thelr bullding nrrangemania

|and wo loek up in the form of fixed

eapiial at a high pries the funds that
might be wred to more ndvantage in
other wayn. It s n risky thing to
bulld a factary or a mill at an ad-

!vance of 28 por cent, or b0, over the

cost of such n plant In normal times
and have only un abnormal bosiness of
uneertaln duration upon which to rely
for recouping the outlay,

Keeplng Exchange Down.

Sterling exchange Ia to be kept from
rnmg materialiy Yiglwr tiun $4.70%,
n this wur, snya the Hritlsh Chan-
eollor of the Eschequer, imports into
Great Hritain will he kept down, the
rate belng high enough, st the sane
time, to make exporta of gold unprofit-
oris of commodities will be
stimulated. 1t might be added that the
diseount of 2 per cent in exchange, as
shown by & price of 84.76% for the
pound sterling, puts n premium of 2
per cent un Hritish sales of American
securities.  The most recent reports

from London coneerning the mobiliza- |

tion of these securitics hy the Hritish
Tremsusry huve heen contradictury, It
goemi probeble, however especislly
considering the recent appeal to Hrit-
jah banks and insurance companies to
stimulate the deposit of "Americans”
with the tremsury—that the round.-up
has Leen unsatisfactory. Now, while
{t cannot be thought that stronghoxes
bave been cleaned out, it is possible
that nearly all the cawsily detachable

cwners, inspired by patriotism  or
profita.  The rest wre bLelng lield far
investment. [If interest rates continue
tin rise and raturns to Brit

England
rs of “Americans

sh hold do noe more
thean remain constant, some of these ve
maining securities may be dislodged by

As the Street understood it yester- [rvemson of competition from high class

duy, Congress and the President are | home securities and hocause of the |
at odds, the former wishing to warn |

| Americans off armed merchsntmen of |
[the Allies and the Iatter determined |
|nnt to permit any change {n the rules,
of war during the progress of the|
game. It was beliaved in the Strest
that the President was trying to foree
Congress to sdmit the mcullt{ of |
|guarding neutral rights against nea- |
sion by Germany and Austria, and that, |
failing that, he would put the respon- |
sibility for whatever might happen |
after Februsry 29, when Germany and |
Auvstrin feel
chanimen without warning,
uron the shoulders of the legis!
There was talk on the Stock Exc

q jarely
ators.

wnge |

premium througk sterling exchange.

———

PIG IRON IS MORE
ACTIVELY BOUGHT

Large Producers Oppose Higher

Prices for Steel.
Pig iron, which had been quist for
pome time, while steel was being

freo io atiack nrmed mer- | sctively purchased at rising prices, was

in better demand lust week, according
10 trade publjeations,
makers

I'he larger steel
are said to be endeavoring to

PRODUCE AND |
 GRAIN PRICES

Wheat Declines Sharply
on Weakness in Liver-
pool and Winnipeg.

o —ee et

GENERAL MARKET REPORT.

| New York, February 29, 1918, |
WHEAT.

| Whest was foverish and exvited, with the
news uf e day of & very conflicting wnd
| baffilng nature, At the outset there was LB
| sensationnl deeline of 84gdi e from the fAnal
ul  Monida uwing to  hessy  lquidation |

umpted {!‘ a hreak of more thun Ze n
ushe! In the Winnipey markel over our|
holiday wud on pronounced wesknoss in Liv-
orgool, where spot prices ware 24.8d lower.
The upening p proved the low yoint of |
the . Bowaver, and later the market de
veloped & stencler tone on covering, but|
falied to regaln ail the early loss, wnd final |
quotations were Tyl 18: nel iower. |

It was repurted aurly from Livernool that |
the British government had taken control of
the entlie merchnnt ma-ine and will use the
steamert whure most needod, and during the
day It eame to lght thal exporiess wabes in
the wmarkel, st Jeast Lhere t

Fere AT it
risars that s very large #uport business
een done on Toesdsy and yestarday. ‘Lhee

| reports  Incked full confrmation, but it

seememl to be pretty well gitablished that
sales had been mads in the nelghborhood of

4,000,000 bushels. Freight ratei were high

A sale was reported of wheat to Dublin at

71 shillings, equal to ubout $21.13 per bmh-!l

¢ | f, which was sald to ha the highest price

pald since the I'runco-Prussian War.

In the cash murket No 2 hard winter
$1.35: No 1 durum, |
uth, $1.44, and No 1|
1%, f o b New York

The corn marletl wa arly in the

i sympathy with the de:line in whent,
suleeguently rallied 200 wed flrm, W
net guins of 16t %¢ ihe Liverpool market
| was fArm and higher, and e receipta at
Wastern points were quite large over the
holideys the weather was very unfavorable |
| fur the movement east of the Mississippi, and |
Lit was said that country oferings were |
| smaller, In the loeal eash market No 2 yal- |
low corn was quoted wt BT @ETHe e 4 F
| New York. |
OATS. |

The onts market declined 1610, nr]r.'
but regained the loss and at the elose was |
only Yy hetow the final of Monday. Ih.-i
eripts &t primary pointa were large, but |
{here was upparently littla pressure on the
market, and traic conditions are interfer- |
ing with the movement to the seabonrd. The |
loeal  ensh  mar was  eavber ;. standard |
gquoted &t S21LM A2 $ white," 817
lAge; : i 08 G W e s fancy
clipped white, 0% s¢: ordinary elipped
white, HO®g 520 eievator

RYE.

$2,000,000
S. S. Kresge Company

(A Michigan Corporation )
Cumulative Seven Per Cent. Preferred Stock
Par Value of Shares $10
Preferred both as to Asseta and Earnings

Quarterly Dividends Payable First Days of Jannary, April. July and Oetober.
Total Capitalization to be Authorized and Outstanding

Seven Per Cent. Cumulative Preferred Stock. .Par $10 .$2,000,000
Common Stock ........ vvee.... Par 10.,10,000,000

We have received a letter from Mr. S, S, Kresge, President of the 8, S, Kresge Company, “
dated February 9, 1916, a copy of which will be furnished on request. Some of the salient
features of the letter are summarized as follows:

This Company has no funded indebtedness, and with the exception of
purchase money obligations, no mortgage can be placed on its property, or W
the Preferred Stock increased without the consent of at least two thirds of
~ach class of outstanding stock.

Stares. sales and net profits for the past four vears have been as fallows:

Dec. 31 Stores Gross Sales Net Profits
1913 55 $10,325,487 F660,179 u
1918 101 13,258,227 569,656
1914 118 16,097,511 1,150,497

1915 139 20,948,300 1,293,219

Net current assets amount to over £8,000.000, or 815.00 per share of LJ
the new Preferred Stock. Application will be made to list both the Pre-
ferred and Common Stock issues on the New York stock Fxchange.
The lezal pvf\.vppdmz( for the issue nf the whaore Prefereesid Stock are being passed vaon by TN

Beekriarr, Menken & Griscom, of New York Cite, um Frauk M. Reenpan, Fag, of Delrait

We cffer the ahove stock, subject to confirmation and change in price, wioen as and if
issued and delivered to us, at $10.75 per share. Each subscription must bs accompanied by
an initial deposit of $1.00 per share applied for.

We do not guarantee the stalements and figures presented herein, but tney are taken from sources
we believe to be sccurate,

Merrill, Lynch & Company

Members New York Stock Exchange

Penobscot Building
Detroit, Mich.

Seven Wall Street
New York City
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