
Pittsburçh Coal Company
(of «New Jaree*/ »

Plan oi Raadjuttrnen»
«fa tt.« Hol<Uea of th«s Proie*rosi Stock and Common Stock

Pittsburgh C«»al a. osnpanr ( of New Jersey ) :

>«. iVi<

Xbe Undersigned Comnilltre at the roipirst of th» dlm-t«>r» *t\A

Baa holders of substantial amounts vt th«* preforresl stnek and »h«*
-st4xk of tbe Pittsburgh Cool Comnany (of New Jersey), han«.

a pUa for the readjustment of tin» respcctlv* rljints and
fEÎEet.«; of (be preferred stock en«. mnimon stack i«f sal«. oaMpasty«,
M »h Plan bs.i been approved by all the dlNttWI of Said axriinmi;

«Htoekh^lai«*3"^ M* reminded that at presea, then1 are Ism t

i'ots baa l,itt.«.,N\irizh Coal Gaaapaasyi a Kaa .'er .». corporation h
«. QiX.rA tli* "N'ew Jersey Cor.)pan'"." the <,«.'.. of rhictl rompen)
u oirard 1)« >0" and whose pale «ssr* OafBatstJ Öl U ï Öl the Pli «

¦j-"r n c<Mú company, a Pennsylvania corporation berdoafter rolled
¡Se "Pexuicrlrania Compuiy." «,\hla-J» company ovmh «ml operates tl.r

foal BBJiBBjrttBJ,
In brief the Plan provide«, (a, f«>r un adjustment and refunding

«f fríe amimnlnted unpaid dividends on the preferred stock of the

yfW jeton CoBBapesay, and (1«) for the diminution of the Ne«- Jersey
.«n^anv thr.viirh an exihMiire of the stivk of ths PcBOaT/lTanls < OU

L^ar la the treasarj of ih<- Ren Jersey I onpanr, foi the outstanding
ootpany, Unis effecting h larlag of Oie large

unoecessarj orge
v Pert ral i unsalatiro Preferred

v,, .- ,. ,1 r each $100 (par ealae) of such stock «sad
4 thereon (amounting as of Jaauarj l»t, ItlO, to

U4 5S1-8 per .»hare), nvonr Sl\ Per Cent. Cumulative Preferred Stork

af the Psanq hraaia Ooaspaay lo ihr par value of $188.88 1-8. Holders
of the Common .^tock of the New Jersey GoBSpaay will, for each $!0i»
(par eslue) of .«-iich stork, receive Common Stork of the Pennsylvania
Company to the pur value of .->' -

the Plaa sad igrueuienl if Readjustmenl snd forms
/,. ... e «.itrneil l>. stockholders roar !¦ obtained r-«.in an;

. list

represen! and protect :i.>- Inter
gjtja. ¦¦ khalderi who expressif suthorise the committee so to
¿d bv illr.ii their written sasinil with the committee «nd becoming
s«»Jfa ai -; I ',v'cerv,in: the proeWODI of the sarrrcnM9l in respe,-t

thereof
Stockholders »re requested to file their written «n« it, with

tbe committee not later than Man-h 31 at, 1916.

litre** a^l C4rnmunl4»tlons to

r. j. UmXtt

-, V»

*r '«4

J D. LYON
A. W. MELLON
GEORGE T. OLIVER
J. B. F1NLEY
HENRY R. REA
JOHN I. BISHOP
A. J. MILLER
HARRY BRONNER
Readjustment Committee

BOyi) SALES O.V THE STOCK EXCHANGE
WEDNESDAY, FEBltl \K\ 2J, lilt

1 radins in bonds OH the Xen ^ ork Sto. k Exchaage \\ eiin«-*«)«. amoaated
r 53.^41.000. »(tain«: |2,t«J1.000 V.mday. 5,,129.000 h »«"eek apo snd ?J iHß.OüO h

agrafe. I rom Januar> I to dste. $) Tf».«so;t.0i'0. a«rain«.t S9«s.l.'.7.0IK) in 191...
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TOPICS OF DAY !

IN WALL STREET
1 reden Talk of Bad News;
That Is Coming from

Washlntfon.

CAN UP ON REPORT
OF PARLY DECISION

Du Pont «Stockholder, (iet Anglo.
Trench Bonds as Part of Big
Extra Dividend Payment.

Ir. point of activity th«r« «ras no

»tock market yesterday worthy of th« j
T'firr,». Dealings «mou:.t»>il to only «

llttls mer»» than 300,000 share«; in Are
reí mors steck chang-d hands

'.y.A'A does in one hour ef a really goo-J
I Un the floor only two thing»

were talk«J of: The rumor that some

bed news was about to come from
Washington and the rumor that a de-,
cisión in the government's «-it against
th« American Can Company would be
made pr.L'ic at 4 i/olock. Can atoek
vas s'ronjr, because of th« belief that

I made out a Rood CSS«
ether story ha«i !:tt;»»

r. si*or. Influes

Baa Ve»»» Bipectee.
\ inderstood it \»>» si

dH>. Confiées and the President »re,
St odds, the former wishing to warn

Asnerioeni off armod merchantmen of
the Alllee and the latter determined
not to permit any change In th« rules
of war during the progr«.« of th»
Rame. Il veas bel.«ved in the Street
that the Présider t was trying to fore»
Congress to n «Im i t the necessity of,
guarding neutral t.ghts again««', inra-
sion by Qersiany and Austria, and that,
fa.ling t\at, be w-ould put the respon-

tj for whatever might happen
after February 29, when (¡ermany and j
A.;«1' stteck srmed B-«r-|

«raining, «'i
open the shonldsrs of the Iseislators.
'; her« » a* Btock Exchange

.

^ 11 I of I ongi Bsi si lo give
Germai '- Bssador hi

all Aatbaasador Gerard froi lf/
ra« th« bad new« thai

,mr '"i ..ni H
i':gton.

Benei elenl laainilstion.
the 1

something to talk about \»"<*crday
n mui" ething, wit

and 19
.- the cou-

.»ny is
|40,

it 91 i «i n i " b of the underwi il
ste. The psyment author-

of $16,1 00.«
llClll -A

ble. Il «rai
f and

béni fited moi

hey -a ould have done j b
old «nd th«

e companj 's l ressury,

« rs who had had to receive the
licate

\ onsidersble
ling '.n'1

Making New Invmtors
On« iters .» ages of

mtioi
French boi du th« do tibie h

pgste of ii
,-

Pont sti -t"

b I »> s itill have
tai tor«. Of

Ang
h bonds, bul the majority will

probably hold them, ar.ii
time th« pies

and pr« .- i
rd thai me r«

more invei

Preparedness In ill«- Market,
the of the a

' 4 »

Ami when t come ountry » ill
,,i"»l foi

r, I, the
'., lied up

the sec
r cou foreig

VI ¦:.

cun, in fact, ! «-fore even the '

!onn «,«ri launched, Th« «

condition meam that there will
ar) et here for

....

Wall Street a il1 le n an.I I--«« i
al leandal«. I»

. now that some
iir" be ig 1 m the Wall

¦. a ¡, '. ¦.¦''-,

then except
ron ises, and which, in the nature of

bound :o bring
to th« rehasei

¦, hange suthorit
beyond their own pre«

ii»« oversight of
the curb, m'f nol si Dated

irilj bj snj thing i than an
¦' Stock '--ran

inything to do
with the Stock Exchange ».'¦ not, sl-

tably reed on *hnt institu-

Mi»"(l January ranting«
Ususlly Baltimore I Ohio's n

earninf.« app«nr BOVeral days | '¦

those cf other road", but yesterda )
i-»»utI,. r Pe« lüc*« »Ir ided
«'.th then rhe latter showed for Jan«
natv an increase of $720,947 in fi

ic. rease ol fli
.' Bol rat ing

ore than eorre pond
maintenance of way rontributl g

ol M76.4M and meinten
, t an lii-r^a1 r o4' ;

Bet« sen these snd etl «r «-liare»-«
» gnre for »« k '* m operating In

come ares wiped eat, and there was a,
decrease for the month of |370 -

I or i he «. ths ended «

er, there wee en
| 168,260, or much

'hau a thud. Had << ¦

,-> with
i,, ret "c costs. Baltimoi e

«ci .m excellent January, with
»,'i un rea«»- of Dearly |2,l

snd i . st el Ü16.«
199, Th« averagi monthly net Is«

ling six month«
ra ?*.'.

\». Ih«rr« the Rub:

gpea it| . lldermenl <-au«"*d!
tv teel 1 rade, |

"The Iron / in part 'Hcv
to take care of ''get
me s i

both In price* and daman«!. Nallroaid
and shipyard bu>lng. particularly tin
lottof, I« alr»»n_«. A n»>v nig 'nm
múvamant, toe, ¦. under "A'ajr. Ther«
la a point In prie«« of »tee! am) Ire*
.hero doMsstto consumen «/es ere eel
niling ."" km,l of arar erdete ¦'«¦ eon
a'.raliiail hv ¦esaaaen prudence not, to

sonplets ihelr building arr_ua|re«*eeta
and so l«»rk ur» In the form el flxed
«.«pliai at a lu_li prlc«« lb» funds that
mlirhl be «nerl to muir advantage in
»th«r ways. It I« a rUky tiling to
build a factory or a mill at an ad-
vatic« of Uft p«»r rent, or l»0, «v«r the
coat of «rich a plant In normal time«
and have only iui abnormal bttalnee» of
'inriei'tnln duration upon which to roly
for recouping the outlay.

Keeping I xchan.e Usera,
Rterlleg «sebease Is to bs kept fiom

going materially higher then $' .'»'>'...
In this »¦« «:«\« ti ». British ( han-
e« l»>r «>f th« Exchequer, imports in!«
Greet Britein '«ill he kept down, th«
rat« being high enough, et the aam«

time, to m«M> i"»imr'a ( gold unproflt-
abl«. Export« of commoditi«* will be
itiraulattd. It might b« added that th«
discount of I p«r cent in ax:h«ng«, aa

ahown by a pnce of 14.7«.1* far trie
pound Sterling', put« a premium of
per c«nt «m Hntiah «ales of American
Securities, rhs moat recent ri-port«
from London concerning 'ho moln'.ira-
ttoe af thc4e ircuritic.« b. th« lint.ah
Trees n \'j.\ e been contradictory. II
«.«.em preeehle, however sepecisliy
onjidenng th« recent Bppeel to Itru-
i.h bank« anj insurance companies te
«timulate the deposit of "Americans"
Brits, the treasury-that tho rour.d-up
hsi been unsatisfactory. Now, while
It cannot be thought that strongboxes
kav« bean cleaned out. it is pus.iblo
that nearly all the easily detachable
"Americana" have, bei«n sold by their
c-ners, Inspired by patriotism or

profit*. The re«t ars I .hit bald fer
investment, If Interest retei continus

.- and returns Brit
v cans '.,, do raoi i

on itant, «.mr ,,:' thi
main sg .>¦> m tie« ma. bs dislodgi
teason of competition fron blgb elsss
hom« securities snd bocease oí the
premium through Sterling exchange.

PIG IRON IS MORE
ACTIVELY BOUGHT

Large Producers Oppose Higher
Prices for Steel.

Pig il un, which had been qui"t for
eonie time, while steel was biinc

.'y purchased at rising prices was
In better demand lar-t wee... according
to trade pul rhe ¡ar..-r steel
makcri nr« -ai»! to ;..

fui ther Ivai the pi íes
In _g a« Pitts

advance of II ¡. ton on contract
platea, ihapei
Februar] 18, «ra quit«

or impre icd them with the chancr.-
rpriae in the « on.

"Tl s tid bot
shi]

"The R«
I "Pig -, v» hich o-'

late lia« « nol b
the steel end o

rolu or pi
H f

teel-i the lest
« ' .-, 100,000 to .

til S
.'¦ the t« ndency

«»f b tiir¡r deals
.«,,, lu ,,r n

,pplv.
Ii eondl-

.a! of buy¬
ers pi

¦, -. thi I of the
re n, <.

on i, howe« the intei sal
of » more stehle msrlcet, thai > gs

I
i snd the

»4

.- .

INACTIVE STOCKS.
i b rig tsble s <- th« dosing

bid Snd asked prier««, for storks vhich
ore liati i i,-,,«, «rl ich were ni ! deslI
on the Sto« cehange Wednesday:
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PRODUCE AND
¡ GRAIN PRICES
Wheat Declines aSliarply
on Weakness in Liver¬

pool and Winnipeg.

GENERAL MARKET H F.PORT.
Nt«f Ynrk. rebtaar* It. 191*.

WHS AT.
vvha»t »«a« f.- ariai and u Ked, »Htb th«

na» t u' tt.a «la/ «.. . ret .- cenlUsUne ««nd
haitiln* un; i«». A- the esitael there «a« »

sensa'.l.irisl .|a«îllr.« ,.f S'Jií'.c from the final
i.f Momlav u« i.,g to hcsy Ip.uldati.i«
piuiil'tel M « break of niur« UaBB te *
bushel In Use Winnipeg market over .or

hull lay sa «.t .jn iirono'iiii«! «feskaesB in Li.«
.rpog!. " he:» auot pri -s war« 2'tt-I'l Ivaiae
Th« «ipanlnf prie«* proved th« lo.* Bebst af
tli« BW, K.w»v«r. and later th« market, de-
v»!op».l a st«aul«r ton« on covering-, bu*,
fr.llrl to rasj»1!! all the early loas, anl Ana!
«li oiattona »pre '»«'«ilSc u«*. ¡ower.

It «¦ ¦». reparta*! «.-1/ frurn LI»arpeel that
tl» liiin... tf.j - »maní had takea control af
Uta «'n'l en.,' n se a .¦ a aee Usa
«'reiMr-1 «riser« KMÍ Btfllsd. *i iljrini? th.
da. Il «. - ¦. :.: .¦¦ sr« la

at h t tl .--.;¦¦-
in.« that s ..'.¦r> i» .«

j...... .i ,i¡« .,., i,..|»y «n.l ye.terd«,
reporta l«i-i.«.l full confirmation, hu. it
BOBOMd to Ire pretty v»ell t.tabliiheil that
«ales lia'l been mads in the Baiajfcborneed el
«,000.000 bush«ls. freight raftBB wer« high
A sale was regirte«! uf rvhoat to llublin at
71 shillings, «.juul Li uboiit 13.11 p-r bushel
elf, v. hwrh was .»'l t., be the highest price
paid since the I'lBBOH TlItsalaB War.

In the eaeh asari «»t He 2 h«r«i «-.-int»r
vbMt wai «luote«! k* |1.SS; Ke l durun.
í i.i N N .-«,. rn Dul ith, 11.44, ;.nd N.. 1
Northern Man .

' New Y >rk.
i n:v

n«
m », n.i ata (St» bu

«tnt! d Hi «u, v. ni
ho I mat

v a« firm Bad higi i r.«-<ipU nt
Western I oints »ere .,uit«- Ian/.- .« «. ti,«
holida>s the weather v.*.. very unfsvi.rslile
fur the rri«.'.em«iit east of the Mississippi, «nd
it 44aa said that counts1/ o^erinifs were

smaller. In the lo«'al «.-ash mark.-t Nu 2 y«l-
loss ..«rn "as muted nt I . ! , c 4 f
New York.

OATS.
'ITe nata ma. »et de. ii ¦'¦ './.',. early,

hot reaalned the losa nod ;«r lhe t - -»sal
«.i.ly ',.¦ bcl.iu' «he final of Mooda?. K«»- I
telptS at primary points were l.irire, hut
there was apparently little pressure un the
Bsarket, and trailla eoaditloaa are interior«

tbs movei anl '¦« the seaboard. Ine
i »tand.-d

ted i I shits. 11 V't
Ño hit '¦'¦,-". fan«»
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$2,000,000 j
S. S. Kresge Company

A Michigan Corporation )

Cumulative Seven Per Cent. Preferred Stock
Par Value of Sharee $10

Preferred both as to Asset« and Earning^
Quarter.-/ Dividends Payable. First Dar« of Jannarv. April, Jn.y anrl Ort «her.

Total ( 'jspitnlirsition to be Authorised snd < )i.?st.in«.inij_
Seven Per Cent. Cumulative Preferred Slock Per $10 $2,000,000
Common Stock. Par 10 10,000,000

We. have receieed a letter from Mr. S. S. Kresge, President of th'" S. S. Kresjre 'ompanv,
dated February 9. 1916, a cop» of which will be furnished on rrq.rsi. f«nm-. of th» salient
features of the letter are summarised a« follows:

Thai Company has no funded indebtedness, and with the exception of
purchase money obligations, no mortgage can be placed on its property, or

the Preferred Stock incre.ised «rithout the Wtlienl of tl lea«'. t«ro thirds of
ea<"h class of outstanding stock.

Stores, seles and net profits fur the pasi four rears have been n .' n

Dec. 31 Stores Gross Sales Net Profits
I9I_IS |fO,MJ,4t7 (669,179

1918101 ¡3._4>8._'J7 >«i9.M4
1914II« 16.097,511 1,150,497
1915139 20,941,300 1,293,219

Net current assets amount to over $3,000.000, or $15.00 per share of
the new Preferred Stock. Application will be mad» to list both the Pr--
ferred and COMMIS- Stock issues on the New Vnr'k Stock Fxrhange.

li,- egal nrneeedingi tnt \hr <>'i» o' the »itinrr Preferred Ste see Messrs.
Beeknii i, Me r |(! ,,n. of v-»» 'i a V «'>>«. «nk M B ne« ¦'

«Veoffes the ebove Stocka eiibjecl to confirmatio«« and change in price, wiirn aa and »f
iaaiic'1 and delivered to ua. at $10.75 per aliare. F-ach aubacription must b* accompanied by
an initial deposit of $1.00 per «hare applied for.

We do not guarantee the itatrinen*.. and figures presented herein, rnit tney «re taken from sources

we belie»e to be aecarate.

Merrill, Lynch & Company
Mmnber« New York Stock Exchange

Seven Wail Street Penob«:ot Building
New York City Detroit, Mich.
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