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REVIEW OF THE
FINANCIAL WEEK

Stock Markcts Not (ireatly
Moved by Approach of

German Crisis.

TRADING SMALL, EVEN
IN FRIDAY. BREAK

dreat Output nf Iron and Steel
Poor Prospecl for Winter
Wheat Money I rsv.

'

,'ith Gen
nfluei

I

.

ber of

. r

'.. r

.r

did not g
'
h millinn

for fivi gave I

appeari
actun' t of act

rvl an<l 44 hl

much

d been en ¦

n which <!

Ihe l eral
few

daya, Bnd (

\ <-ula
tive Ic

rward
in thi
:¦¦ rr-: to thi

«';i>-'n

.li. -.

or two. Thi
period ,.f

held their |

1 inning ! il4 lii.n.l ^.ile.

genei
t he C i ty of N 1

f fifty
$15,.| : .

tax fn ..-.¦ I"

t hat I .'
' ''

t th.
e with 4

higher i
I

btain I
.-....

-;

ted Stati

.-

lipmenl

bad,

expectei

tarl

....
...

1916,

acrea luring
ter, and |
...

.-

ppei
,-.¦;..:

114 i

Xhnnrm.ill'. Eafl.4 Monej
before A

...

... : renl
'-. E \

ged term'".
.¦..,..:-,,.,.
.

alackm
rhani t would ap
...

whollv* for mu

U tl

above thi
ent,

... ....

t.I >\> al under 1
... ,.

I
-. are 1

ive not e nl
.1 Thfl F"d.ral P.e-

.: the i
.... that 1

.... ar 1
.

iai .-
.

jrher
... ad-

formi f aecomi
lered

reial pa|

-

fered by

ralled upoi
..-.-. libilii

..

ping rnoi

tring
nt for 1

lo not
petil

n t oi al Hit
the ilenin-

aecomi

Sterling W ell in Hand.

\. ...... gavi oreof thal < *

¦ ork an.l
Ier control

the A C

il
a ¦. be

end oi

ithoritii ii Loi

.. .

iteral wai
,.

¦¦

ange oi Par do i
X

irtl

ln l -

thc rati o<
for a dollar for the ."r

t autui
\ >an ... a ¦ being conaid-

\ ¦. imall an
thi

ome nelling
. in Londoi foi Paria, thr

t be far from
adequate lo utead; eael ange rate

eutral eountrie*
to riai Wilh ihipmenl- of w>'

ti. a 1 ¦ lardou undei
and oi don no longer i '.

( ran dra» the
ii metal, ratei ere 44HI

,...,.., poi point,
KWk MOI hS.

4 :

1
¦¦ al

.-.

r.l>| Market A I
.. I' Ir

I

4

I
in K>

rr,.

STOCK EXCH A N (i E FOR TH E W E E K
Following la tiir u*unl ial.tr ri»injf tlie number of *h.irr* al all .-torka

lt in for ihr weeh ended \pvl *. toK.-thor with thr higheal, loweal and
il pri.ea nnil the net rhangea ol Ihe week. and thr hich r.n.l loa pri.-ea of
4«ar 1918, .ind the hijcl' »"d loa pricea of the \r,ir 1915.
Total aalea f->r lh< week, 2,9ew4vw, againal 2,439,7M ¦ a .-. k ago nnd 1,711,*
a >ear he... From Januarj ' '" date, I6V13I.7M, agalaai 22,619.10*3 in 1915.
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Executor Trnstee
Charterei 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York,
LONDON", 15 Cockfrnr Bt, B. W.; 26 0!d Broarj Straat, E 0.

TARI3. 4! B4*_etard ffinarrn^i EERLIN. 58 Unter dea Ludra, K W. 7

Trarelera' Lettprs of Credit. IV.-ign Exchange.

Administrator Guardian
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THE COMPTROLLER OF

THE CITY OF NEW YORK
will S..11 at his ofticr. in the Municipal BuHding, oa

Wwfaeaday, April 19, 1916, at 2 P. M.

$40,000,000.00 4\°o
Gold Corporate Stock of the City of New York

PtyaMe April 1. 1966,
and

$15,000,000.00 -4J°'0
Gold Corporate Stock (15-Year Serial) of the

City of New York
Mttartag innuaFiy from April t. 1*17, ro *rr , |aj, m-,,,^

E.rtnpi From FEDERAL INCOMF TAX and From
AJ1 Taaation in tb« Stat. of New York Eacept for SUte Purj*,,

Th- latter rlaer. irll he wld onh tn ie';^ or Mtmpi- *. Mntit ad
tor }1S 000 i* i rropoui tor IS Sl 000 ,t(r,i rr.a'.jnn, f-on b*>
'o ithe-n vean. No S*ii wil! Bfl acvptrd tor lepa-n-.- m»-jrr. e,

Separat* Propoaali muat be made for each clan.

T>-e .".raater ffav Vr,rk .'harter pr.- 1- that bl*l maj he mM,
for aa BB98.II an amount aa |1« ind la n ultlp,e. of $le for e.rh m.r;. sn "Vd for Corporate Stock n tha «.r.4. farm r*-. c ifc,pr,4

Send blda fcir each cia«.« ln separa'p r-eVieri errv ope« enrioMd
In other enrelopes addre«««>pd to 'he Co'iiptrr'.ler V Depcsit 0» Two
Pft Ont of Par VahM niu*' accompanv eacb BM S.ich depoi't
must be in money or certlfied check upon a N'ew ^. rk S'ate Ba-»
or Tn«u < ompany. or any Nat.onal HanK

For fuller Information see .City Kecnrd.' puMisbed at Nos H
and M Reada Street. New York. or ronsult an» Bank or Trugt Com
pan> Send for deacelptive clrcular to

WILLIAM A. PRENDERGAST. Coanptrolltl l) ti Nf* Yoik
Municipal Building, New York

WEEKLY SUMMARY oi BOND SALES ON THE STOCK EXCHANGE
lin- following; lahle *h..44« (hfl -air*. higateaC. laweat, tinal pricra and nrl raaagC* <'f all hnnda Iradrrl in on lk.

Nr>4 ^ ..rk Mn.k Eirhaage for Ihr wrek ended :>aturda>. \pril N
I9IC and I'I IV

lotal aalea f>>r thr «rrk. .<:^.ni>6,oi>n. agaanai 528.9a4.tHfl
lanaarj l t.. date, tt99J$9\,9H, atramat <i,*'*.jo.i.ooo in ItlS.
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M-ii Ihr MgfcCfll .ind lawCfll ptirr. i.r t(,f ,f|fj
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