
Northern States Power Company
(Minnesota)

Ten Year 6% Gold Notes
Dated April I, 1916 Due Arril 1, 1926

' *ir\ Ov*oS»r

AutWortied $12,000,000 Preaent Iaaue JS.fKn.OD*.

Cowpon notea ln drnomlr.atlon* of $500 nnd $1,000. »-4*-f»JBteral>li* aa to prlncipa'.. Kefiater-
«rd notea in denomlnationa of $1,000 and multiplea. C oupon and refiaterr I

notea inten hanf-ealilr in multiplea of $1,000

n^.r-,.' jfl a. a wtvole, fr 'rt part. Bt . f time pftof to.*.;r
tnd tntrr^t _8faaftar aad ¦- rraaftar at 100% aad loten

Centlnantal ar.d Commercial Trutt and Savinc Bank, Chieago. Truetee

We hare rrrfl4rrd a letter fren Ml J J V|re-Pre«idmt of the
-i Tower Company (of Itlnneaota), a r i a*.ll bfl aei I Ofl - -

0 ]..-¦. fRflBflaai '. - .Jurea, ai follow8:

Theae notes will be thc dlrrct oha.pat: hem Stataa Powrr

Company (of Mii.< Bfl eperating COTJ ^ns all thc proper
formerly comprialng thc Northern Statee Power Company lyiUrm.

dl**«etlj or thrrraffa ownrrship of all f.rrur', ie», eacept the first (closed)
_or.. Ttric Company and ciccit

ad r§' qua
Tbe aystem aerres a ] nated at about SC'.OOO, and the

¦-. » ted opportunHies for derelopment of

electi |1 I *nd power hoaineu Tho tt are well rwturtawted and
1-' la excellenl operat D| '.on.

Thc estlmatcd valflM of " " ¦*> r>ow Iflrgely in exceai ol
I bnnda and notea that w: Qg upon romplction of the preac

he rnaturitr cr.tc of ...- thera - f the propertlog, ln eieeaa

c then ontstandirp an reaaed hy at leaat
.''0.000 abo'c su-'h i . -

r each of tha - aet eai ngs of the propertiei
haae ehown ai reaaea orer I 5 g* " tan

|| : :s.5*o or ". . net eanili %t la reaaed
606* or 81'

Thc net Ir.rcme of the «r«tem for the rear ended February 29. 1010,
... - ralent to more than * annnal interest on all 1 and notei

Ihe 1.reat on rtg*f* honds
I, f. -d from roch net li B thi .' T'' '"'

Umea the annnal Interest on tl.aenl iane of 1

n 1 vv eaadtaef ra ' - entaro n bt - pon aad apmrved oy
v..... i for tha Company. and 1 ¦ SUtana

en.

Price 99 and Intereat
;.' . --. aad a« .-< tt ». id de'.rereri

Guarantv Trust Company H. M. Byl'lesby & Co., Inc.
of New York N'* York chlc,*°

William P. Bonbright & Co.. Inc. Speneer Trask & Co.
\fV4- Vo'k NfW Y°rk
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COLONIAL BONDS
ACTIVE IN LONDON
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TOPICS OF DAY
IN WALL STREET

The Metal Shares Fumish
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k Market.
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DEPOSITS GROW
IN PARIS BANKS

Interest Earned Exceeds
Many told Amotint of
Savings Withdrawn.

CREDIT LYONNAIS
INCREASES DIVIDEND

.r l oani Drop fron 17 j
000 Francs in 1914 l

22 '.00.000 in 191"
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EROKERS WANT HOLIDAY

PKitloa to < loa* Esckaaga aa
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STEFL FIGURES
MAKE NEW RECORD
ratmn Has 9,331 f"
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New l?sue

$5,300,000

Holly Sugar Corporation
7% Cumulative Preferred Stock

,-. j MMM * ".

Bkfla payabll quitefly. befinn.nj Aosun: I. Itll "'«>

Redfemable at 110 and accrued dividends up to May 1. 1918.

tharaaftar at 115 and accrurd di>idt*nde

Konjer»rrd undc bai .*»» °; Bai c'«"* al Nea ^ -.

rlaBy Siipr Cfltaaratiea haa at^aaad 4mrtfJt.fl.ta.-
tompar- »* twn flarflfl ov.r 87^ of tha Btata al a- « italaaiaali ..

ta utri »nd aafaiaf. fll thi hra flaflrataflflj aflflflflefl aa ar. flfla bh tad Frasa a -

Net earningi of operating companiei for period from April 1. 1915, to March 25.

1916. including $639,618.43 profit on refined mgar on hand, were reported ai

$1,865,992.95 or 5 limei the dividend on thii Preferred Stock.

Average profita of operating companiei for lait five fiacal years, before charging

depreciation and intereit on loani now liquidated, and including profit on augar

on hand March 25, 1916, reported by auditon aa over $730,000 per annum.

Sinking Fund of al \enst 50% of net profiti of Holly Sugar Corp ration after Pre¬

ferred dividendi muat baj uaed Bemi-annually to buy and cancel Preferred Stock.

Net aiaeti of operating companiei are in excen of 111 and net quick aaaeti arc

in exceii of 45 * of Preferred Stock.

Operating companie* had no debt except current accounti and billi payable of

only $263,59996 aa of March 25, 1916.

No mortgage on the preaent property of the operatin? companiei can be creater1

and no increaae in the amount of Preferred Stock can be made except by the .* tr

of 75 p of all Preferred Stock outitanding.

Price 98 and Accrued Dividend

White, Weld & Co

Chica?o

3 4 Wail Street

New York Boston

((PPER COMPANIES
DOUBLE PROFITS

Utah II.! 1.990 Oain in
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ARMY AM) NAVY ORDERS;
MOVEMENTS OF WARSHIPS
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