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IN WALL STREET IN PARIS BANKS St
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Northern States Power Company | | | 5
(Mineiots) The Metal Shares Furnish Interest Earned Exceeds $5’300,000
Mpst ot sreet 1 ] | F )
Ten Year 6% Gold Notes .”:.sf.r.-k !_\r;‘::r:mt. a "'Laar::\irft(;':! \\"\itmh:;ll::\l\'n‘;f 2
A tste T e, e Holly Sugar Corporation |
Authortzed $12,000,000 Present Tasue $8,000,000 BIG INCREASE IN CREDIT LYONNAIS : |
Coupan note in demarinations of $51 and $1000, egiaterableas to principa. Registar- STEEL TONNAGE INCREASES DIVIDEND 7% Cumulative Preferred Stock |
od tenin deneminations of 1,00 and multiles, " Coupen nd regataed [T i

Redeemable as & whole, or In part, at 108 and interest at any time prior to Apr 1931 st 1015
and iolerast thereafter and prior April 1, 1835; and thereafter at 1009 and luterest
Centinental and Commerclal Trust and Savings Bank, Chicago, Trustes

We have recelved & letter from Mr. J. J. O'Brien, Vice-President of the Narthern

States Power Cowpany (of Minnesota), & eopy of which will be sent on request My
O'Brien summarizes its salient features, as [ llows

These notes will be the direct obligations of t1.» Northern States Power

oncier Loans Drop from 172.-
000,000 Francs in 1914 10
22,600,000 in 1915,

But Makes Very Little |
Response—Paris Exchange

Still Decli:

Stock
Dividends payable quarterly, beginning Angust 1. 1316 (for the period from April 10, 1916

Redeemable at 110 and accrued dividends up to May 1, 1918, .
thereafter at 115 and accrued dividends

Incorperated under the Laws of the State of New York

rado, an operatig

By YVES L1YDT
t folly Sugar Co of Colo

Helly Sugar Carparation has acsuired over 8% of the atock of The H
company. which in turn owns over 875 of the stock of the Sheridan Sugar Co.  The
te sssels and earmings of the two operating companies afe summareed from & fetfer

- Agrace

dowing statements an

sugned by Me A E Ca

=5 ) !' of ihsindiery Net earnings of operating companies for period from April 1, 1915, to March 25,

Company (of Minnesots), en operating company which owns all the proper
tles formerly comprising the Northern Stites Fower Company system, v saving [
directly or t"mm*} ownership of all securities, except the first (closed) il w:; withdrawa £ ot L8 000,000 1916, including $639,618.43 profit on refined sugar on hand, were reported as
m age l . s of T e Minne olls General !"3'”5 - Cowmp ) ) {rancs tof tots e t f 3.000 .- . . .
b s s e e £ s Gt fop- | Sain 1 afifuchl Gapeti s 4 $1,865,992.95 or 5 times the dividend on this Preferred Stock.
The system scrves a population estimated at about 825,000, and the $i ,: hiefly i i .
territory covered offers almost unlimited eppertunities for development of 2 Afterward - . 8 Average profits of operating companies for last five fiscal years, before charging |
electric “?"fl‘ and power business. The propertics are well construcied and g ot A : : depreciation and interest on loans now liquidated, and including profit on sugar |
are in excellent operating con ditior . E & x 5. A <
The estimated value of the properties is now lsrgelv in exceas of the “ : on hand March 25, 1916, reported by suditors as over $730,000 per annum, |
tntal honds and notes that will be optstanding upon completion of the _l“l"‘: r aving 1
inancing o I £0 pa i Sinking Fund of at least 507 of net profits of Holly Sugar Corp sration after Pre- |
A T e el §- Iat ™ rmates ) lue of the nronertis . ! *e with |
. A\t the maturity f te of theee _s.- -t r‘vn 1. : ft praperties, In !l‘rru i3 | !e"ed Jhdends must be S uw..nn“a", to buy ssid cancal mee"ed Stock. !
of the then ontstanding mortgags bonds, sbould have increased by at loast " r depositor
£12.000,000 shove such present equily s mNT | two week s . » )
For each of the last fire yesrs, pross and net earnings of the properties e It is now proposed to further aid Net assets of operating companies are in excess of 1117¢ and net quick assets are
have ghown -;‘;'nﬂ°"n;;;""'"":': over the pre "-"-"Fj “"‘i" 1915 gross N"‘ﬂ p : in excess of 457 of Preferred Stock.
Ings increased 16188 or £0.6%% over 1011 and net earnings increase ] i
§1,508, 008 ax 81 Yo, ; i ‘ < Operati ies had no debt except current accounts and bills payable of |
The net income of the srstem for the vear ended February 20, 1016, ¢ re : perating compani€s P
was eqnivalent to more than 12§ times annusl interest on all bunds and notes i only $263,599.96 as of March 25, 1816.
to be presently outstanding: if the anm sl interest on the martgage bonds i res £ redit | :
« first deducted m such net Inenme the bulance remaining is equivalent - d 1n( : anes ” :
'.,"'-t ;_:1" e irnr i : o1 -'_ s :.. r‘ 4 equivalen : o=l No mortgage on the present property of the operating companies can be created, '
to Bi4 . ¢ annual interest on 1O iresent 158t I | P * ;
: bank therefore declared a dividend and no increase in the amount of Preferred Stock can be made except by the v ite .
e lapslite of tha s and the o= the todenture will ba nassed upnn end spproved "y L of DO fri { 1015, apaninst 26 th ¥ = .
v — 1 s e ,_,f‘ '-'....--l- Y -q-.ﬂ*' Katnis foé F« Company, -.;.I' by \‘5-5-\—9 .---':n-:' for B\ o 5 bef. : of 75% of all Preferred Stock outstanding. : ‘
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