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RIDAY, APRIL 14,

1016.

PERSONAL s given to the affairs of depositors by
ATTENTION the officers of this bank, and consul-
tation is solicited on all matters per-

taining to their welfare.

The Mechanics & Metals National Bank

OF THE CITY OF NEW YORK
20 NASSAU STREET
Deposits (March 7, 1916), $179,000,000
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Eﬂ:\'” SALES {l.\_- THE STOCK EXCHA it\'GEi
IHL BSDAY, APRIL 13, 1916, |

Trading in bends on the New York Stock Exchange Thursdsy amounted to |

, against $1,231,000 Wednesday, $4,171,000 a week ago and $4,060,000 a
From danuars 1 to date, §315,905,000, agalnat $200,047.000 in 1915,
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BANKERS T0
ON SEIZED BONDS

ACT

me  effactive.
C.reat Hritain that the seizures were
muds on the ground that most of the
es were really owned by Ger-
+ is argued, has no bearing on
the question at issue.
: - "

MONEY AND EXCHANGE.

VEOERAL RBESERYE DISCOUNT RATE

epcuriti
THEns

For

Issue Warning Against! @ I Gt T O
. sy CALL MOX epaned gt 1% per et Nighest

Purchase of Securities =+ i w5t TG b
Held Contraband. TR MONET v sty Bate s ahre
...“_.";r‘;\-_}-l-“' :\l'llrc-:;\: .” rales,
t for best names; Lank SR ALY,

WOTSE TRANEACTIONE - T
TR ¥ 12,424 T

1
: A res of the announcement in alurem. $9 &
‘;n Moy f ('ammons by Sir Edward fedline to e ameutt of Bae)
ey tha ] 1 me 'y - “ew Thrh banks Tmt ta "he
S ] Ameriean se SoER a8, and Imb  elnce  Mridey
g Pigt teamers will
5 tr REQ OUNT RATES TAET
. prige court op dave 3 pér o refit. fen
QY ¢ . | f war st ' up o nieety des 40 F
Wery ¢ vl = b ..II by per sept: up to ninety da
bes ternationa]l hankers x by Lhy. u'l o
e id 1 iralect t it Nichmiond. wp
o : prs gt ot ”- 1] up 1o ninety
GEBTILIES Frominent & and dly per cont
na that have purchased Minnsapoils, up '8
i b In of olnty to ninets dars, 4
cks and bond i ey Pl g
in Holland sre ¥ rancisen 4
thirty to alsty

g Limmerman &
Iirit-
el at

o Landon marset

firent
gncuritien

in *hat

banking hutres w ho

e 2.1

L Jjms from  suct 9
IR to e Mar alleer in Landen wia
wy f 2 ek fu'"”.' ' -' ad  New \'-\v-ll uotatlon. 0l |
therr wal brokerage firms warmning Meaican silver dollem, $0% @
‘;’m et tu purchuss through their | iz, oW o eteh
nt don or b arwine ; FnBEIGS CHANG . ehenge
"-v}( Londar or etherwine any of kA ".:T“ﬂ.- Teature ks geiting doan
# bunds condemned an eontraband oy Clegsd  Dther rarsiitasces |
“‘“ cireular will eontain = list o .y r.bu'n‘»;l;ﬁml;!l_r.l'l.r-“.:!:.|
® Meurition so purchasnd with the JTeme L LR e
Mral numbers, which will aerve ss & wiranriand—Cal, 5105 chack. %1%
Beany of identification. [f say find?! 1316, ciwck, 411018
< » f Lrew .
:"" ot market it in Intended -
: have them atlached and takeon 16 ar A
Merican ruurs f s decision as 10 -- —— - —
g gl . U §. Treasury Fimances.
L ehntendsd nlternntiaonsi ottt Tom onandithon o the
Makrrs hore that wrgn part of the "__';"..‘.,"' -r,::._',., tn Ay waa Kol baisoce |
".”-fr. geenrition hanght by them in | gecets) furd 10 e e el scpipis, $100
Hellard was for spreylative purposas | 552 1 B B e o 1,58
that the nurehases wers mude el Clg Tt 5on, st 80 last pear. caol

wh Urder in Council bes qma Casas aad

i
h_:th Brit

| differe:

The contention of '

| glongre of the property

IN WALL STREET

' Belief That Break with Undeclared Moratorium

Germany Is at Hand
Unsettles List.

- —

MEXICAN NEWS IS

ALSO DISQUIETING

Old Line Stocks, as Well
Specialties, Recede—Some
New Lows.

as

Faced with the prospect of s hreak
with tsermany over the submarine is-
sue- that was what Wall Street inter-
preted the lete developments to mean

and the possibility of trouble with
Mexico as u result of the request of

&  the Carranza government for the with-

drawal of the American troops who are

| pursuing Villa, speculators in stocks

made haste to sell their securities yes.
terday, and the heavy influx of offer-
ings, speculative and otherwise, caused
!hl! higgest hreak in rr]r-\-s since early
in March, when the liquidating move.
ment in the war stocks was still under
way., Of the two big pieces of hear
newa yesterdsy on which prices hroke
s sharply the crisis in our relatio
with Geemany., of eouras, received the
niost attent While thers was= some
opinion after the close as
16 mminence of a break with
Germany, few traders were to be
found who did not think that the part.
ing of the ways was rapidly approach
ing and perhaps the matter of but a
few hours. It seemed to be pretty
generally felt that in the sudden break
n rr.ra-x the stork market had sl-
ready taken messure of the situation

d begun to discount such a
pment

the

A\ General Decline.

break extended to the
sues  the standard stocks
as well as the Jess seasoned]
industrin] specinltics and war stocke.
Selling came from many sources, Dur-
ing entire there wgs 4
steady stream of commission house lig
uidstion, while st the same {
specilators for the decline =old stock
right and left, which added to the gen
eral unsettlement. In addition & con-
siderable smount of Toreign selling was
reperted, although the volume, ns com-
pared with the domestic offerings, was
probably small and relativ nim
portant, Une of the things that prob-
ably tended to apgravate the general
wenkness of the murket was the lack
of support in Steel common, which
dropped under heavy offerings to a
low price of 8! showing at that
level n loss from the previous da
1% points, recovered slig

the closing ha!f hour, when it railic
to &1, hut the rise was not impress
rom tie action of the ge
said they did not
selling movement had run
although it was ndmitted that good
news on the international citumtion
nmight change the entire complesion
of things overnight

the weseion

ime the

Steel
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sral list
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Rumors Increuse Nervousness,

top of the plethora of bad news
day the market had to contend
various disquieting rumers that
virculated on the exchange floor and

he commizsion housos and probably
helped to stimulate selling. At
time in the foremcon the rumor
renched the Street that Ambassador
Gerard had been reealled from Berlin
Another report had it that German-
Americkn interests with inside knowl-
edge of the status of our relations with
Germany were selling stocks; still
nother story wasa that Washington
was active on the selling side uvr the
market

specialties the Weakest,

As  would naturally be expected
in view of the extent of their recovery
n regent weeks, the dustrial spe-
cialties showed the 1&?'“(-6? losses in
vesterday’s market. Mexican Petro-
leum, for example, dropped 6y points,
Baldwin Locomotive vielded 3¢ poinis,
Cricible Stoel 4 points, American Lo-
comativs 5% points, United States In
dustrial points, American
Smelting 4% points, New York Air
Brake L' points and American Zine
3% points, Losees of the standard
stoeks were not so large, yet they
vielded to such an extent that the gen
oral average of the market &t the low
of the day was only about s point
above the low level of the year. In
the railrosd division New York Cen.
tral attracted attention by declining
to A new low for the year at 10175,
while Northern Paeific at 111 was a
small fraction under ita previous low

141 1B

Franes Drop Again.

Anather drop in French eschange
vesterdiy, this time carrying the rate
of Paris checks to 6.07% francs to the
dollar, or 2% centimes from the low of
Wednesday, established & further new
low rocord for all time and served to
Feighten the mystery of the fallure of
the French finuncial suthorities to take
steps to check the decline. Hankers

|professed yesterday to be ns much in

the dark as ever =o far as arrange-

« for a new French lonn were con-
The effort of the French to
the rate between Paris an
Londen is attracting attention, and the
losa of approximately S$18.500000 in
gold by the Bank of France, as report-

in 1ts statement for the week, was
a wn evidence of the movement
of the moetal scross the Channel to
lLondon. The Hank o England showed
an inerease of more thal £7,000.000 ir
15 bullion holdings, and inmsmueh &

improve

L0
taken a

“| thin accounted for but part of the gold

lost by the Bank of France the sug-
gestion was made vesterday that pos-
sibly some of the metal had been
shipped to the United States and ¢
row in Lranst.

Kock Island,

About & week has elapsed sinee thi
Amster commitice announced 1ts pind
for the reorganization of the Hoek Inl-
prd. So far nothing has been heard
from the sponsors of the scheme as to
the response from stockholders ai-
though it iy pointed out that the aciion
o' the stock and the bonds of the com-
pany does not indieate that the plan
i meeting with approval. It aas raid
yesterday, however, that Mr. Amster
foped to make & good enough showing
to pereuade the court of yltimate suc
eran and te obtain another [
thirty days before n porsible fore
Attention ws
called yesterday to the similarity o
the Amster plan and thay offered o
16414 by the hondholders and the stock-
holders of the Rock Island eompany,
subsequently  rejected. he originnl
wropasition was lo raise about 830,
000,000 of new money by an issue of
new 1 per cent preferred nan-cumu-
Iative stock for cash. The Amster pinn
spaks to raise 325,000,000 by the jssue
of that amount of & per eent debenture

Hincoma bonds, to all intents and pur-

poars & ".?rfl-rr--r! wtock

Quarters for Steel Company.

Frdward J. Hogan leased ta the Amep-

iran Steel Fxport Company, of Ieln-| kaeping the compan :
wanre, the thirtieth Aear in the Wool- rLrovimatel® aventeen yeArs ne
company developed 12,686,513 tons of

worth Building teweg for & term nfl
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TROUBLES PARIS

Wipes Out Incomes from
Small Properties.

LAW MAY LEGALIZE
EXISTING CONDITION

Soldiers’ Families Sure of Shel-
ter During War and for Six
Months Thereafter.

By YVES GUYOT,
Ex Minister of Publie Waorks, Editer
Eranominue ot Financiers,

Ry t'alls 10 Tie Tribgoe
Paris, April 13.—The war troubled
many business relations and a mora-

L Agence

affairs, but there 15 another mora-
torium that the law did not establish. |
It declared itself spontaneously. |
This is the rent moratorium. Nearly |
all small leaseholders have ceased to |
pay rent, and many large ones also,
This moratorium is more grave than
the otner, becauze the commereinl
moratorium limited. while the
rent moratarium, like the rook, gocs
on and on and the size of the debt in-
creases every three months,

The Chamber of Deputies, there-
fore has taken up this question, and
now proposes to pass a law establish-
ing tribunals which can wipe out all

Wi

[ or any part of renta for the whole pe-

rienl of the war and until six months

"after peace, basing this decision on

the losses of the repter, suffered!
through war. This will relieve the
majority of the commercial houses,
cither whaole or in part, of the ne-!
cossity of paying rent.  But there is
a further blanket clause that wipes
out all arrears of rent for thoze who
do not pay more than 600 francs a
vear, and gives them rent free to 2ix
monthe after peace. This assures

Ythat soldiers and their families will

rot be turned out of their homes, but
will alsn be a heavy blow to many
small proprietors whose whole in-
come comes from little places rent-
ally.

ther

ing for 00 francs or less ann

There will have to be
moratorium added for the benefit of
these little proprietors, Maoreover,
the rent moratorium will furnigh an-
in the

other handle for the socialists
future.

The Compioir d’Escompte de Paris
chows in its annual statement protiis
of 10,600,000 francs in 1015, and pro-
poses to use ten millions to pay a 25-
franc dividend. It holds 638,000,000
in bonds of nationa! defence, and has
988,000,000 money in vaults with a
reserve of 40,000,000,

CURB REORGANIZATION

No Drastic Changes in Listing Require-
menta Expected.

Reports that drastic chitnes will he
eXecled in the listing requirements cf
the New York Curb
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INACTIVE STOCKS.
The foilewing table gives the closing
bid and ssxed prices for stocka which
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the Stock Exchange Thursday:
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Nevada Has Big Earnings. |

The Nevada Consolidated Copper re-
for 1015, like recent sinte- |
proper-
hreak earninge
Nevada's earnings for |

port

the taelve mont
er at 17947 cents s pound, wara |
ont to $2.78 per share, camparad
eents the preceding year. The
report showed that at the end of the
year there remained in reserve 504625,
950 tons of ore, or at the rate of ore
mined and milled n 1015 sufficient to
oprrating  ap

with T4

recoverable ore during the Jeal

ha, computed on & basis | ¥

HBankers to Ask for Decision on Ruling
Affecting Aliens,

Repressntatives of investment bank-

ing firme, trust companies and the =ail-

roads will attend a hearing in Wash-
Ington next voek, whera Lheir obiec-
tions to the recent ruling of th

nal Revenue Depariment regur
income iax fent rliens wil
be heard.

A strong attempt will ve made to
obtain from the Attorney Geperal a de-
cision regarding the validity of the
decision of Commissioner ()sborn that
the income of non-resident foreigners
from American seeuri®ies is subject to

on non-r 15+ 15 134

the income tax

Latest ndvie from Washington in-
icate that in the ever ruling
favorable to the ennt af the
bankers and corporation Treasury
Departmen: w ta sforts to hove

an amendment passed in orgress that
the recent regulation is legel.

PRODUCE AND

GRAIN PRICES

Disturbed Political Situa-

Iwrmm was declared for eommercial tiOI'I Sends Wheat DOWI’I

—Corn Market Narrow.

GENERAL MARKET REPORT.
New York, April 13, 19216,
WHEAT
AT nOr N .,..’..I ..--. i I:.
eompletely overs
the shent ma t
perieneed 1

i and Berlin =
itienl, nnd the skarp re-
L market had a distusbing
heat and had o« good deal to
do with the in confidencr,

Reports thut =ailings of the Holland.
America Line hid been =uspended caused
great deal of confusion in the eapart markets
88 there have recently leen some good sales
matle to the Duteh whirh was

wetion the »

influence an

e nment,

the principal buyer in the local market for
grvernl weels past

The Liverponl market was Feav= and sen
timent abroad was again dominated by the

als mnid remsing stoels. Hhip
[ from Argentinn for the week were
catimated st 2 400 ! ared with
L0000 Iast week Inst 3ear
There 5 omplaints ol ane
hied o 1 the erop
phid the s reeel
he Southwe aage by Hessian
fly in Luss in OL1
No. 1 durum

In the loeal cfash mmrkst, 2
" 1 N

¥ 1
a1 £ y i,

il : ‘ 1
. Duluth, £1.29%, 1 Northern
L0, all £ o b, New York,

CORN,
Priee changes in the corn market wers
i maore or lews by the action of
- it the muarket poved within &
[y ely narrow range anid at the ciowe
e tiet Jower. 1t the local cash
. vellow Farn was guoted st

. 1. 1, New York
UATS.

The oats marset was comparatively steady
ne tn whest und corn

hawed net losses of only 'ue to

of the der

e was rather quiet and without
Weather waa favoerable for
The local cusi

0
I muoted at § 1

te No. 4
ney ped white
elipped white, 4914171

RYLL
Masliet nuiet: No. o Western, £1.05, o |
New Yorl
NEW YORK PRICES,
W heat Open. Hikh, Low. Close

CHILAGD PRICES.

Open. Hizh

Corn:
M n,
July. 6ty
Sentember .T8'y

Untn
May 5 Al ALy
Ju 1 48 1
neptember oy %

FLOUR AND MEAI
i'he A market was innelive

il disturbed Ly
BYE FLOUR—Stead
=0

Vil cho to fancy,
S UORNMEAL Steady in
£4. BAG MEAL—steady ; fine white and
v, $1.55: conrse, St FEED—City sten

. bran, 100 b sackn, $24; hemvy
milddii 0: flour middlings, do,
012 rol dog flour, 140 Tb seeks, $358; West-
ertt stendy : bran, 190 b sachs, §2 stand-

riddliiga, do, $25.75; Aour middlings, de
a0 red dog flour, 180 (b sacks, 840,500
| mieal, £224GF i
PROVISIUNS,

ard
|

The provision market was irregular encly
in the day, with jurd showing some firmneas
while pori was emay. Trading was aulet
Lntil late in the afierncun, when prices eased
off under Davidation prommpied by t sharp
decline in greain mand on account of nervous.
niess over politieal conditions, as well s the
shippine situstion. Receipta  of g4 at
Chicago were 15,000 estimawsd for Fridas,
17,000 ; Kansas Uity received €000, and
Imal 00, PORK—Ficm, mess, 324.50%

L2451 826

short elewr, &2

wms, - BIS.G000 806

Steady hess,
10 ; packet, $1591 810 extra Indin mes

¥
2020 DRESSED HOGS—Stendy | lmeoans,
H ¢: 180 1o, 18%e: 160 b, 140 In,
13 pEs, UT MEATS—Plekisd
bellies  stendy . by lhige; 12 b,

CHICAGD PROVISIONS,

Tard 0 1, laow. Clowe ,
May 5 7 S1L50 S1le0 81180
i i 1182

Rl
Mas ' ' a2 %

Fisly 45 144 43 2

Tor
Ma . . i aon
Jul; 2000 2516 2097 2 e

COFreE.

I coffer marset shared the nervo
which esisted in other commercin
and in Wall Street over the pulitieal
tion srel during the duy there was a
liguar 1 1o ChgsT an eadier feeling, and at
the s THLN points net jowes
The 1 ax not large, owing

A W
oy timidity on the part of hivers, and total

sales amounted to

Cost and froigh tically
unchanged from t [
hisyere weee fot int oL ar
1 ahove & g hasta: 1n fart, pricea
[ s¢ much under the usual parity with

]'Ii.rln.

I'he spot marsct was qguiet and une wanged
with Rio is quoted at #°e and Santos 44 at

1067 ge.
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May 20 R0 50
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Tan A600 S 81 B8
LASAIN 65 812
March . wen AH 530 soOBRIL KTT

SUGAR FUTURES.

The market for suger futures was active
and strong early, the prineipal positions
showing gmins of tn
final of Welnesday, "Wall Btrest lengs wmer
inelined to hiquidate on acesunt of nervous-
wesn over the politiesl situation 1 nder this
pressure talues loat part of the early galn,
anid wt the elose of the day wers met wne
changsd to 7 peints higher Total sales were

%0 tons. Range aof prires
Veater
Open. High, 1ow Close day
LOAE 808 BOL
ih R13 BON  ROESER0 504
BB na8 A0S ﬁni,’r,&” n04
AIR K12 BB b hias A.00 504
=10 A6 A0 AIAgs1l A0)
; 211 ROANE BANGESID A 0%
Ott.,orceee 602 002 502 409501 422

10 points from the & &,
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| PERLMAN RIM CORPORATION

COMMON STOCK

The Company was incorporated on March 15th, 1916, under the Laws of the State
! of New York, with a capital divided into one hundred thousand shares, without par
value. of which three thousand shares, known as Class “A” stock, have exclusive vot-
ing power, and the balance of ninety-seven thousand shares, known as “COMMON"
stock, is in all respects identical with the Class “A” stock as to dividends, privileges,
participations in the assets, ete., except as to the right to vote.

The Compuany is manufacturing demountable automobile rims and it may also
grant licenses to other manufacturers to op erate under itz patent on u royalty basis.

Demountable rims of the kind covered by PERLMAN PATENT are used, at the

present time, on about eighty per cent of all the automobiles manufactured in this

country, aggregating to an annual total out put of over one million cars.

Arrangements have been completed for meeting the requirements of the trade by
the acquisition of the Jackson Rim Co., at Ja ckson, Michigan, and an operaling arrange-
ment has been made for the entire capacity of the rim plant of the Mott Wheel Works,
<ituated at Utica. New York., These plants have at present a capacity of two thousand
sots of rims a day, and it is proposed to inc rease this by August first next. so that the
output will be Four Thousand Sets a day: To that end the plant will be enlarged, in-
volving additional buildings and machinery. The Company also contemplates acquiring
additional plants in order to supply the increasing demands of the trade which, in
, 1917, it is conservatively estimated will exceed more than one million, five hundred
| thousand sets of rims for a like number of automobiles.

i The estimated earnings of the Company, based upon the use of demountable rims

at the present time, by allowing a reasonab le profit upon rims to be manufactured by

. it and its revenues from royalties from other users or manufacturers, will be for the |
ensuing vear approximately Three Million Dollars (8$3,000,000).

All the above information is taken from a letter written to us by Mr. Louis H.
Porlman. President of the Company. under date of April 11th.

The 50.000 shares of common stoek ac quired by the Syndicate formed by us have
heon subseribed for at 8120, a share, and this advertisement appears as a matter of

recaord only, |

- il s o =

J. S. BACHE & CO.

Syndicate Managers
42 Broadway, New York
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COTTONSEED 011 -
. i Decline Explained by Concern

The at. e i aced
turhed the geneenl nervousness | ARTICHORES, Calif, French, box, $1.8
olitical situatinn and by fea 83,05 Jerusalem. bbl, $2@$d. ANISE, New 5
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weakness, nand at the ¢lose Lang [yjand. quart, 36710 REANE. |in Mexican Outlook.
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