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TOPICSOFDAY
IN WALL STREET

Bclief That Break with
Gcrmany Is at Hand

Unsettles List.

MKXICAN NEWS IS
ALSO I)ISQUII:TING

Old Line Stocks. as Well as

Specialties, Rccedc- Somc
New I.ous.

Kaced with tha proapecl st a br<-a»
with lirrrnanv over th<» BUbinarine '*-

au* tV'nt a-ai whal \\nii Street inter-

preted the late developmeata ta mcan

and the poaaibility of trouble with
Mexi.-u ac. » result of tha req icat oi
the Carranza govrmment for tha with-.
drawal of thr Amencan troops who are

pursun.g \'i!la, apeculatara in vtooks
made haste to acll their BCCUritiCI yea-
terdajr, aad the heavy influx of oaer-
ings, ipeculativc and otherwiee, caaaed
thc blggest break la Brleea slflCC early
in March, arhen thc liquidating move
inrnt in the »rar itocka waa atill
way. Of the two big pieeei of

rdaj on prieei
».. tha' r rela
with G rma of eoui e, reeeived
t iosI attent t hera was aon e
diffcrenee of opiaion after tl c ell

imminence of a hrrak with.
Germany, few :'» ler" were to be
found whe did i <¦' thiak tha*. the p»'--

thc waya ,iaM rapidl} apnroscli
ii g si d perhapa ihe Btatti r I but «

few houra. 11 lectaed to bi prettyi
Ij felt that in the ludden l.rrak

pricea the stock narket iiad al-
readj taken meaaure ol thc Ituation
and had begun to diseounl such a

ment,

\ (.enrral Uecline.
c day'i break esteaded to the

old line iaauei the etaadard atocVa,
ed .- rell s ths less aes

trisl apecialtiea and wai atacka
Sell ng eai. irees. Pur-
ing tni on there wi
ateady atrei " I i
u datioi t 1 .

'

right a l« idded Io c gi
eral onaettli In additian a eon-

.. a
reported, aithoujrn thc voilume, «^ eom-i

>.. gs, wa
probab and relativi unim-
portant, Oni the thinga 1

tended to ajrjrravate the gl
cskm of I srket ara be lack

of auppei' in Steel eomn
ilroppcd under heavy offeringi to B

owing h'. that
level a loea froi the pri

pointi Stei rei ovt n ilighl
i eloaing half hour, arhen il

il ¦¦ 4 T ¦' arsi nol mpn
snd froi the ael of the |

taid they did net thiak l
ng | BB11 nl had run ita COOrflC

arsi sdmitted that i:r"".
itustion

might change thc entire comp
ngi os rn igl'.

Ilumnra Increase \er\nu«ne*«.

On top or tl i '¦'.' thors
Isy ths market had to contend
¦rloui disquieting raaaara tha!

rculatad on thc exchange Boor and
hauai i and probably

helped to itimulate aelling. A' one
in thr .'..renoon thc

Btreel that Ambaaaador
Gerard had been reealled fraaa Bei
Another report had ii thal Oeraaan-
American intereati with naids knowl-
edge of tha itatua of our rslation

anj were iell ng itocki: atill
another atory «as tl
v.as «¦ t. e on tha aelling e vt thc

Specialiies tlie vVeakeet.
Ai .¦. o ild naturallj bc expi

......

n recenl wec thc ind latria
argeat loaai

rdsj'- msrket. liexii si P< ti
foi example, dropped >'<\ points,

oi omol < '¦ iel led ';'* poin -.

... |j i pointa, An.erici.il Lo-
L'nited Btati

duatrii 4- .". pointa, An
nta, Nea . ork A

Brake ti and Amcrican Z
pinti 1 oaaei of tha

nol ie Isrgc, yi
|cd ... luch an extenl thal thr gl

eral aversge of the markel at thr loa
aboal a poinl

thc lo* li el of thc year. li
thc ra Irosd d oi N'ew York ei
trsl sttraeted attention by dr.
to a new low for thr year st 101

Paeifie at in wai a

i frsction under ita pri

l raaes Drap \gain.
Another drap 11

i time can g ratc
. i'h. <¦ . te 00. 4 frsnci
dallai. oi -' '2 eenl mea from tha lo
Vt'edneaday, eBtabliahed a further new
low reeord for all time and aenred to
heightsn thr rayatery of the failuir ol
the ) rench flnancial suthoritiei to take
iteps m ehsek thc decliae. Bankeri
professed ycaterday te be ns much m

the dart aa erei a fai aa srraage-
I reni h loaa wan

, (fort of thr 1 reneh to
1 the r;<,«- batweaa Parii

I g attention. and
if approximately |19,o00,000

1 Baak of I- rance, a» repon
ment for the «eeh

' the mc
m. thi bci 1 tha Chaaai

.| hc Baak 0' Englai
.... orc thaB 17^00.000 ii

1 ga, and iaaamui
tl ia aeeaBBted for bul patl of the \
loal b) 'he Baak of rraBea tha auc

pestion »as madr '.r«terday Ihst pn«-
aoma af the metal had been

rhippeg to tho Ui Ited Btatea snd ii
n transit,

Uork Islan.l.

Iboul a .¦ eok bai elapaed
Ai tei committi <¦ ani
for -i i reorgai iaal on sf tha Roek lal-

Ro far r.otiiincr has been
from thc ipaasan sf fha ichemc as to

the reapaaae from atoekholden ».

tho igh pointed out that thi
o< the atoek aad 'he bonda of the eam-

paay dooa not iadieate thal Ihe plan
ia mee! ng with approi « It ara aid

rda; awc < r, thal M \
hoped to maka a sood eaaugh abi
.,, .,,. ,uade be co irl sf ultimatc au<

and te obtain aaathei dc .

(in.. before a pa i blc fon
. t- a. thc property Attention was

called yeeterday te tha i milsi
,1 . Amater plan and tha; efferi
,.,. j ;, the bondhaldera snd thi

,.. thc Roei Island eompc
aubaequontly rejeeted. Tha orig
propoaitlon waa te raiae aaaul IM
00411.f new monei bj sn

pei eaal prrferr.-d nan
». ,. ..Toek for ranh. The Amstrr plan
leeka te raiae W».090^O9 h tha
Bf that am< t of 9 aer rent drbt-n* ira

i .:-. 'o all latoBtl si i i ir>
i ,.-.'. m d

Quarters for Stecl COBMtay.
Rdward i Hofjaa leaaed te tl . Ibi t

.,. i port Dela-
n.".

Building loa i fai « lerai al
;«ari.

RENT PROBLEM
TROUBLES PARIS

Undeclarcd Moratorium
Wipes Out Incomes from

Small Propertics.

LAW MAY LEGAL1ZE
EXISTINU CONDITION

bnldiers' I amilies Sure of bhcl-
ter Dttlilg War and for Si\

Months Thereafter.

Bi 1TE8 «.t l'OT.
r, Hiaata. .f ri.niir w..i.. tdit^- "i a,..-.

i r»:ia"l«u* et Fmarri.i.

Paria, April 13. Thewartrotfl
many buaini i relationa and a mora¬

torium \*.a~ declared for conimervial
affairn, luit there 1- another t

torium that the law did not eatabliah.
It rJeelared itaclf apontaneoualy.
This is tho rent moratorium. Nearly
all amall leaseholdera have ceaaed to

pay ront. an'l many !ar;rc- onea Blao.
Thia moratoriui more grave than
the n! ier, becau: e the c

moratorium wa limited, while the
rcnl m »ratorium, like the bro ¦!¦ gcs
on and on aml the ize of the d.'hi in-

every three m< th
The Chamber of Deputies, there-

forc haa taken up thii question, and
nn\r propoaea to paaa a law eata
inff trihunals which can wipo out all
or any part of rcnl for the wh<
riod of the svar and until six months
after poar-, ba in"; this decis-ion on

th« loaaea of tho rrrter, suffcred
through war. Thia ¦will relieva the

majority of the comraercia! ho
cithrr whole Of in part. of th
rv- ity of paying n t, But thrrr- is.
a further 11 that wipes

arrea enl thoae who
do not pay more than 600 fr-.r

yeai. and L-r.< Un .¦ to six
monthi »fter i* ace. Tl ¦ irei

that aoldiera ai d their familica will
. ot l" I irned out of theii homea, but
will a!-" be a heavy blow to maay
small proprietoi wh tae whole in-

coma comea from littl rri t-
inp; f«r 600 frai ea or lally.
Thoro will have to be another

moratorium added for the benefit of
ll < -o littla pro] r Moreover,
the rent moratorium will fumiah an«
.... in the

The
sl wi in ita annual atatement p
of 10,690,000 frai ca in 1916, and pro
poaaa to uae ten milliona to pay a 28
franc dividand. It holda 636,..r"<"
in bonda of natio di f<
288,000,.I moni

..." 10,.,000.
.

CURB RE0RGANIZATI0N
No l»ra«ti.- < kaagca la Lletiag Kequire-

ment-4 Ktpectcd.
Beporta thal tei « 11 ba

effected in 1
ew s ..

the reorgai
bn E

r from B Mcl ..rm" k,

.¦|:. naor -'
... ...

.'

,.,,,,,. .-,;.,. aa thosi Kew >'/IK
Stock Exehang ¦«

?

INACTIVE STOCKS.
'I ba I-' the eli siag

b:d and asked for stocKS
a not dealt in

on tha iradaj
4 s

Al' -A

i < a f i
i. '. v'

.....- A
M.,A

;
rt

...
¦

a

.......

14

...

, I-

A
. .

....

¦¦¦-'. « * :, :
.>'

a i B
«... »l

:¦ i I .'.'.«'.
x .>

aki

A

,

*

.

i, pr
, >

.

A

¦.
I I- .

I
.1

..

a \»*u

Nevada Has Bip Lanungs.
Tha K< rada < aaael lated oppei re

for 1916, like th<
.. ,,¦ .¦.r"--

tiea fJiBcloaed record rrea- ngi
tnd'produetion N> ada'i earninga for
,, ,j,,. ,..,. .. romauted on a baa
of eoeper at 17.44 .«".=. "'r'

ale . to * - sn Mmpered
. Ith 74 eenta 'he pn eed g year. i as

reparl ihewed al a- 'ho and ef tha
v.,r t'ere rrron.r-ed .. re-er.e WU26.
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favorahlc to 1
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PRODUCE AND
GRAIN PRICES

Disturbed Political Situa-
tion Sends Wheat Down
.Corn Market Narrovv.
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PERLMAN RIM CORPORATION
COMMON STOCK

Thr Company was incorporated on March idth. Ii*l6. under tho Lawi of tho State
v! New York, with b capital divided into one hundred thouaand shares. without par
value, of which three thouaand shares. known as Claai "A" itock, have exdusive vot-
ing power, and the balance of ninety-sevon thouaand shares. known as "COMMON
Btock, i> in all reapecta identical with the Claai "A" Btock as to dividentlB, privUegee,
participationa in the assets, etc., except as to the right to vote,

The Company is manufacturing demountable automobile rima and il may aiao

granl licenaea to other manufacturera to operate under ita patent on a royalty baais.
Demountable rima of the kind coverad by PERLMAN PATENT an* uaed. a( the

preaent time, on about eighty per cent ot' all the automobiles manufactured in this

eountry, aggregating to an annual total outputof overoiie million cars.

rVrrangementa have been completed for meeting the requirementa ot tho trade by
the acquiaition of the Jackaon Rim Co.,at Jackaon, Michigan. and an operating anrang*
menl haa ito.-n made for the entire capaeity of the rim plant ol the Mott w heel w orks

situated ;it Utica, New York. These plants have at present a capaeity ot two tnouaand
seta of rima a day, an.i i* is propoeed to inerease this by Augual ftra! next, ao tha] the
output will be Four Thouaand Seis a day: To that end ihe plant will be enlarged. m-

volving additional buildinga and machinery. Th -Company also contempUtea acquiring
additional plants in order to supply the increaaing demands ot the trade whicn. in
1!'1T. it is conaervatively estimated will excaed more than one million. hvo nmulro.i

thouaand sots of rima for a like number of automobiles.
The ostimatod earnings of the Company. based upon the use ot demountable rims

at tho preaent time, by allowing a reasonab le proiit upon rims to be manufactured g
it and its revenuos from rovalties from other users or manufarturers. will be fOT tho

enauing year approximately Three Million Dollars (.$3,000,000).
All the above information ia taken from a letter untten to ua by Mr. Louis n.

Pcrlman Preaidi nl of the Company. under dateof April lltli.
Thp 50000 Ph 9 ol common Btock aeuuired by the Syndicate tormed bj ua have

n aubacribed for at $120. a ahare. and th ia advertiBemenf tppeara aa a matter of

recordonly. ¦*««- .

J. S. BACHE & CO.
Syndicate Managerg

42 Broadway, New York
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