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MARKET NEWS
AND COMMENT

War Stocks Break Badly
and Whole List Goes
to Lower Levels.

DEALINGS HEAVY
FOR SHORT SESSION

Further |iquidation on Grave
International OQutlook
Bank Surplus Off.

International affairs looked worse

instesd of better after the holiday and
fnetead of the rather quiet two-hours’
trading which had been looked for
there was heavy selling of stocks that
sent active issue down I to 10 points
The support thst had held prices so
well on Wednesdsy and Thursdsy was
extended less generally, traders sold
short to force out stock on stop orders
and there was 8 good desl of liquida-
tion from out of town. While,
eatlier in the weck. the speculative war
group furnished the most gpectacular
losses, railroads and coppers fell back
as well.  During two hours
trading nearly 600,000 shares ¢
bands, the largest Saturday seen fince
the break in war stocke iast Oetober

The day started with heavy oferings
st lower prices and the market weak
ened untif at the end of the first hour,
repurchasing by the short interest
csused & temperary rally. The volume
of business was greater in the seco
hour, with further heavy losses in
of ancther slight ™ Many issues
reached their lowest st the end of the
day and selling was heavy right up to
the close.

Conecerns with interests
were particularly sing
tack, reports of cancellin
sions adding to the disqu Mexican
Petroleum made a Maximum loss of
more than 10 peints. American Smelt-
ing and Refining closed nearly 6 points
Jower and Groene-Cananea Copper
sbout 5. The copper stocks did not
rro“ $0 stendy ss they had in preced-
ng days of weakness. Ar aconda closed
with a 4 point loss after some recovery
and less active coppers went down 1
o
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hanged

Mexico
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Reading and Erie smong the
roads were fairly heavily rold,
losing more than 2 points and Reading
over 1, Other standard carriers fell
back a point or so on compar 1
smell smount of offerings.
States Steel, on dealings
about 80,000 shares, was the most ac

tive atock. It declined nearly & points
to 80, ending & shade higher
Baldwin Locomotive st its lowest

was more than 6 points down. Crucible
Steel lost over 7, Studebaker and Al-
cohol around 6. On the week the war
atocks were down around 10 and 20
pointe, with Bethlehem Steel more thar
48 points below its close of the Satur-
dtg before and General Motors 25
Such rews ps was reccived
Berlin geemed to-make improbable an:
modification of the campmign under
water sufficient to meet our demands.
More and more, views from all over the
country seemed to lesn to the opinion
that not only a bresk in diplomatic
tercourse but an sctual declsration of
war was to be feared should Germany
eraist in illegslly endangering the
ives of our citizens. The DMexicar
muddle seemed no clearer, and & re
minder that trouble might come on our
Western frontier was provided in the
revival of the dispute with Japan over
the question of immigration
No great changes in the banking
&fuition here nrj-currd in the Clearing
ouse report of conditipns yesterd
morning. Loans expanded §7
but demand deposits were reduced §5
000,000, Toinl reserve was around 84,
000,000 lower and surplus dropped no!
quilg $3.000,000 to unider 100 000,000
again
Customs figures for February showed

further large shipments to the Allles
In the eight months of the fiscal year
we have sent to the United Kingdom
France, Russia and Italy, g valued
&t nearly $1,600,000,000, sguinst around
$B50,000,000 the year before. Imports

from these countries in the same per

od bave increased only about $35.000.-
000, While it may be that our act

participation in the struggle agair
Germany might not increase
outgo of supplies, it might we
pected to muke easier the terms o
payment.
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AVERAGF OF THF TRIBUNE'S LIST

OF VIFTEEN RAILLS,
April 22, yesterduy's clone 112485
April 20
One week agn. .
Ome month agn
Ome yeur mEn oy
High for March. . ... ........
tow for March resabsns 113628
High for February ... ceees TIRATA
Low for February, ... L
High for January. ... 121 2458
Low for Janumry . .... AT
High for Decemher. . ... L. 121 368
Low for December .. ... eansss T
High for November. ... .....0.. 121.433
Jow for November ... cee 117888
High for Orciober... .. . B RN T
Low for Oetober . vea 100,428
High for sepiember. .. Ll ee
Law for September. wraee 105200
MHigh for August,......convvvass 10,133
Low for August. . ... sessensensss 105908
Bigh for 1916 . 120433
low for 1818 dova AN
High, full year, 1815, ... ... 120448
Low, full sear, 1910 ... .. ... 100192

AVERAGE OF TRAE TRIBUNE'S LIST
OF TRWELVE INDUSTRIALS,

el

R7.230

....... RO TR
= LA
fd.000

LA [

April 22, jestorday’s

COAL BOUGHT AT
$4 A TON BRINGS $50

Income of $100,000 on One ufl

C. W. Morse's Boats,
C W

United States

the

Morse, now president af

Steamship
prday ealled attention

Caompany,

an intarview y

pocean-going ships

to the demand for
and his beliof the neceasity on the
part of the government 1o masist ship

PIng In every wWay possi

M. Morse direeted sttention to the
fact that the four-masted schooner
Northland. one of the ships under his
control, sailed for Pirwups, Greece, on
April 20 st 2 o'clock p. m, with » gen
eral freight emn The freight money
whout  $60,000

received amo to
There was #l wmered and loaded
on the scho ount of the
company about 1200 tons of coal, at
$4 & ton

This eoal is to be sold in Greeee At
$50 a ton. The profit aceruing, to ether
with the froight money rr-'vn'nf. will
make &n income of over $100,000 for
the cutgoing trip. This iz just one 1tem,
Mr. Morse poimnted connection
with the wonderf: g capacity of
freight-carrying steam vs to-dny and
the rates, he said, continue to s0ar.

CLEARING HOUSE
SURPLUS LOWER

Loans Increased 87,500,000
Demand Deposits Lower
Total Reserve Oft.

The actual Cleanring House statement
i urplus of $2,836,.

*in

Demand depogits

00, time depozits in

creased £4.452.000 and loans inereased

£7 584,000, Aggregate reserve decreased |

} RG3,000 and epecie in

own vaults inereased £2,021,000,
Surplus reserve in the average state-
ment decreased $£1,106,540 10 $103,791,-
oai, Demand deposita decreased $10.-
PH3.000, time deposits increased $A2,000
and loans decrensed £84,700,000. Aggre-
gate reserve decreased $3,122,000 to
687,500,000, while specie in own vaults
decreased &6 382,000, .

AUCTUAL ETATEMENT.
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Railroad Earnings.
| Grosa earnings of United States rail
ronds making weekly returns to “Dun's
Review" continue of satisfactory pro
portions, the total of all romds that
have reported for the first {wo ks

April smounting to $12,540.542, an

i

with the correzponding period & vear
ago.  Although earning? of practically

a1l the lewding systems in the West
urid Southwest continue to show im
provement over wll previous similar
perfods, the gaing, as for some time
pnzt, have edpecially pranounced
in the South, partly because earnings

'of the southern roads at this time in
1915 were only moderate in velume
Following tahle gives gross carnings
of United States ratlroads reporting
for the first two weeks in April and
gaIN RS 1'nn-|mtn-| with earnings of the
wume  ronds for the corvesponding
perind a year ago; aleo for ronds that
reported for the same weeka in the two
preceding months, together with per
centuge of guin over lust year:
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Other Financial and Com-
mercial News will be found
in Part Il

nerease of 150 per cent, as rnrn]mrml'

'NEW YORK STOCK EXCHANGE

SATURDAY, APRIL 1816,
Total sales of stocks Saturday, 396,800, against 560,000 Thursday, 176,700 a
week ago and 439,200 a vear ago. From January 1 to date, 51,224,100, agninst
11,601,600 & year ago. All quotations, including annual dividend rate, are in

n

STOCK EXCHANGE FOR THE WEEK

Following Is the usual table giving the mumber of shares of all stocks
dealt In for the week ended April 22, together with the highest, lowest and
final prices and the net changes of the week, and the high and low prices of
the year 1916, and the high and low prices of the year 1915.

Total sales for the week, 2,751,400, aguinst 2,887,800 a week ago and 5431,

PUBLIC UTILITY NOTES |
2 s ,

Gieneral News and Earnings of Varioun |
Corporations.

The Great Westorn Power System, |
in its eomparative income mcrount furl
March, with intercompany business
eliminated, reporta increase
net earnings for the month, groft ad-

TOPICS OF DAY

WALL STREE]

d grozs and Market's Sharp DCC“‘

dollars
=y = = 700 a vear ago. From January 1 to date, 51,224,100 inst 30, 915.
iy Tharc T e A e, 24,400, against 30,601,600 in 1 .
[Share: uotation Range N | | o e e e
in § | sold. (Open. ]i!l.';ln Inw“g;"mll] t‘hdo ll Bid. | Ask. | Mir 'rﬂ'( Nams e | = | Hangs 1016 | Rengs 1918 vancing $60,205 to $201,041, & gain of Fl"ds Many Tradm
laa Sq i : 1 Sl i CHgR o L ABK. | Cid i § g ! Kt High-| Tew: High | Lew: 1y 26 d net revenues of
Alpska Gold M SO0 juh 1t 101 194 |¥ - sold. | High ! Low | Cloee.| change. ot wt | et | et nearly er cent,, and ne 9 Na ¥
Allis-Uhalmors Co.....| 2900 : a4 > s e 43| 6 (AMams Bapreas ..o o) 16| 10N 1N — 3y CTiaigl TS | WoR $181,181 showed an increase of $16,0564 Pplﬂg.
& Allis-Chalmers Co. pr. 500 = | Aok (it W (owe 4300 | B2 o “"1] 1| - 1 2% | over Murch of lnst year. Other income
Alagka Juneay 00 a ‘ Sl g'_n|'=| *oadl 7 Y% | was ihtl’!llll'd $10,000 to ?-E:?;ﬁ';ﬁ;ﬂ“k
4 Am. Agr. Chem G0 66 65 W ipar §19) pe L f vy | ing & total net income o 218,087, or |
# Am. Beet Sugur.. 1,400 lu;“ n;{l, :;'rp ' 1) ﬂ;' :; approximately 19 per cent, better than | HAD LOOKED FOR
AT, Gl ey = aanaasyains I 7100 Bb%! BHA i_',u: Sugar [ ool 68 | 618 2 | in 1915, Interest on the funded alrb!.:
T JAm. Can pr. P A T 6 LU 1 108 Sy G e ;];:'1, (at a1 | totalled $138871, and the balance o A QU]ET SESS'N
2 Am. Car & Foundry..., 9,100 60% 60% bl "1 pevon sayl sy £’ | surplus after accrued fhvulfﬂdt on the
el Prod = 800! 145% 1455 141% i1ty | California fl-.lentin-: (a;nentmg! T_lor:a o 3
4 Am, Catton Oil 00 bl 1 f0te 4t | pany's preferred stoe amounte o'
iAr . a ap b iy ! - ; .5 " - .
€ o Mt & Taathui 9 e 1254 3| 969,000 againat §00,410 4 744 EEO War Stocks and Mexican Shar
¥ JI-.‘IF : IM }:rr 100, ¢ e 0y i, International Railway. WeakestS
i lon 'qfc“r‘r,'l"" RE} S L) 401y tu! Income report of the International eakest Stock E!ﬂlll’
A Linsesd sl ;.11:: il 267 hg R_:!]wly fi'oﬂ;‘mny. of Rurrn:a_T. .!'uh‘. for Preparedness
Am. Linseed pr 1.500 ";“' At ' | sidiary of the International Traction
b o 4y 477 = | (‘'ompany, controlled by the United Gas
. ':7: II""T";"'::;:"."-F} o l.-.‘\l:l L ’ﬁT'. [T 2 innd ';:lc:,:tric t:umpmy,.r for the tweive | i
TG i 200 100 0 100 h ded February 28, discloses "
\ Malt.... [ " - o months ende ehruary =9, 01% Ta t
3 Tk “:11: B e e sars T .“‘lf"l ,{,’1:’ e 2 11| gross earnings of 3,089,016, which was | mu’;ﬂ"" EI:"‘ majority of the
4 Am. Smelting..........| 11,600, 94 i [ :;.‘u :’:?1 $212,280 more than was earned in 'l’hm oliowing. yeriasyy
= Am. Smelt, pr gl 200| 10981 100% | 109¢ |hm' : preceding year. Net revenues n:..eor break in prices eame as a dil‘-tnd.“
14 (Am. Snuff sy 100 136 1136 196 1136 1 3 | taxes increased $281.974 to 83,081,242, of surprise, and the very fact th
Am. Steel Foundry.. 15001 48%1 46%| 43 138 o % i wnd the surplus balance after various g * t that magy
T Am. Sugar. o ‘800 m.’,’ 'I.I"' }‘."‘ 4% 14 son © | charges and dividends en the referred ' of the traders were caught unawym
- : : 74811074 106% | 100 9 L | shares was $034,995 against $719,546 in | Aol
T Am. Sugar pr gl - . . L n v aga ¥ served to heighten the
8 Aw T BAT PrL.oo 1000 116Ye] . 115% 115% 116% s the twelys months preceding. The ; ve ' general ung.
2 Am. 'Ir.]l; & Tel.oooooif  GtATEse 288 1IN 1R i : 2 +| balance after preferred dividends for tlement. As there had been ne iy,
L ¥ LLH v h an 1 wilat waley "1 .I| | a |1 .
Am. Tobaceg. ........ o100 193 (198 (198 i 1|5 [Aeriean Wolen 0 D 11 | the twelve months up to February 20, portant developments over the
6 [Am. Woolen........... 600, 44 | 44 | 43% 43% R Il gy T+ il [ | o108, prertous S0 SERSEEL for de-| Fridey yecess, with ‘sucther iy
At ' " N H 1] P ahi ! Wl
Am. Writing Paper pr., o0, 178% 17% 17%%) 174 b N aty | preciation wnd  replacemen %,  WAaSs|hand, the rank and file looked for
f Anaconda 17.9000 81! 811 g ik S equivalent to ©34 per cent on the et the
4 Asso. Oil ol e+ A R 644 e common shares. traditional Saturday, accentuated g
6 Atehizon - 2.5700 101% 1017 alid = i e haps by a disposition on the
6 2,700 5 100 % s ! part
3 i}"h‘m" rr. L8R ERT | 600 1001 100} 100 €5 (7 | do profecon A L pe Det BRIEF WALL STREET NEWS ] ths big interests to postpons au“
. nn‘l:h'\:::" «wcomotive. ... 26,100 &1 | &9's 5.0 1% Baltimors & Ol i .}:: | ein - — - [ tive mctivity on any large scale wn
| Illxi' ,‘.!un R4Ta| B4y " el g ',‘,;} ‘-‘,'| The Stock Exchange firm of Jewott next week. One had only to gleye
Batoitls s 2 Rl R 2| Rrothers announces that interest if| .y the Jong list of net decli
a0 [Bettlohom 'S 00 =45 '..' 1% | the firm of the late Richard B. Whit- ' nes at thy
a0 thiohem Steel ...... o0 430 1430 4 120 temore hus ceased close, however, to determine how fyp
= II:.'I“"“'\-'-}. nal;-hl ¥ 300 £3%| 83l Byl Aaly : —_— wrong the Street had been in itg
rown Shoe Co........ 100 &5 | 66 | 65 | Bd F. S. Smithers and Company, mem- Sl e -
i Buffalo, R. & Pooeonid  300] 08 | 0% | 98 | ! bers of the Stock Exchange, are no | sumption. In the brief two hours f
4 f"_ul“"l‘& Superior Cop.| 8g00/ ssw| 89 | 88t 87 | Jocated at 19 Nassau Street, and Fos- | trading the leading stocks broke 3 1
4 t',:!' l'::'r:ﬁlfd’n'f."f.;""'g l.:::: ;l :._ ,‘1‘ Ji ,1 : ¥ ter and Adams at 71 Broadway. 10 points, carrying the average of thy
10 (Canndisn Pacific. . ...| 1,400/ 185%, 165% r:'::?u, 164 2 Alfred Mestre is now at Wilcox &|market to the lawest poist ok
§ Central Leather.......| 1,00 hKo%  B0o% 40 e R Co, 62 Broadway, snd Albert H. and well under the level
! Chandler ... 0 eoo g0 0o | B8 | &8 i m | Gross. at Renskorf, Lyon and Com- ﬂﬂ i dlecli:\e earlier in the
- |Chesnpeake & Ohio....| 1,100 59 | &84 bR =) il | pany, 33 New Street, Short_selling on an_aggressive
4 Chi, Gt. West | 5o 2 ie] mai! ! | o pret 1y | e real liquidation from many
8 Ch M. & St Berernil 50D it i o br T MONEY AND EXCHANGE. | loss orders with which the s
W, A, ot aenmre bl p2il M 0]ty -y - : -
7 IChin M. & St P. pr...) 106 -' . -1 " 4 oss orders with which the
7 IChi. & x,,"hw,.pr | &0o : - - 1% | 0 FEDERAL RESERVE DISCOUNT RATE —For honevcombed, combined to :
Chi. R. 1. & Pac. . 1 100 et =R ;:" g:o:{n‘?;t:l::rﬂs ‘lnwr:n;:?.. of less, 3 per cent; up | smash the most seversin a lou 4
- 0. C.C. & 8t L. pr...l 100 701 it ) [ CALL MONEY during the week, 1583 per cent. fr?;“:';:t :nmlth- exchangs ag
5 (hino Con. Copper....| 8.200 2 =1 TIME MONEY during the weels was stawdy Bates. | b0 oh commission houses
(hile Copper...... | 1100 -1 | a8 per cont (o sizty days, SR@3 pee cemt fur | earish and the opinion was
Ol Fool & e oo €000 20K 'JII",‘J,:'E;:' S0 33l per cent for four, fve and ! ;xplquaed lh:g the muhe!hin its
7 [Consolidated Gas......| 2,200 32 MERCANTILE PAPER was staady. Rullng raies ecline was discounting the worst
5 Continental Can.......| 1,100 : 363y fer eent for best Himes: bank .“;_&.'nm::ponlb!y could happen.
Corn Produets.........! 1,000 R3 2@ ete Wttt [
5 Corn Products pr..... 400 l i oo 414 1n“?-'é-mu';r=§fsu-?llﬁg ~ ' Many Bearish F B
z :'ruﬁ%ﬂr .fto“]l ......... 20,100 8215 . Ay creditor to the amoutit of 838,462 | Of course, the possibility, ep
i |Orucible Steel pr..... 2000 114 ™ ) SUB-TREASURY —New York banks lmt ot ibw of
4 Delaware & Nuf].xnnu 100/ 150 150 |15 gt | st Ty 1 e, S 8358 :-::npr:zaih;lt‘i!':f :!' » t"“ with |
8 it FEdison......... 115191 % ! 191 % 151% 1211 '3 FEDERAL RESERVE DISCOUNT RATER ELEE. | l:fi ‘ g oy
{Hling Securities b o 1 |‘ > .,,. g Y4 WHERE — Boston, for ten days, S‘pn ant . ten fo | WOULL connoto, was the dom
a lh-n\ll- \-1;-‘;‘ fies,...] 7. 1: 44%% .‘,i" '1'.._¢ 42 e i:: 'v',"."';,":”na:‘r' u?—rm-“‘.n;’ 1:’: “.1""}'“'."’,",1," | tor in forcing the selling m
RS e LU ."]" Nl 2% SR AN 1y A e 3% e o D o slnty days. 4. There were, however, other minop
e 11,900 33%%| A2 . 7] 4 siriy tavs. Ay Hichmond, up 1o ninety | LOTS, which, taken in conjunction w
}.'m- ]l;f. [} e 700 49 18 49 I‘: " m.un ‘u. to uinaty days [l ;\109 the first mentioned, stimulsted
fe 2 v ent. At Hile - 4 ¥
5 t:::c- '11 l;r| bt didaed BN 10} 4] 41 il 41 ! : 2 gog cort M abets, o 10 sy aeein | for both the short and long
B General Eleetrie ......l <0t 152 182 1150 | 159 4% - 2% Pty o nioety days, 41, Kassas ¢t | News from Mexico was of &
General Motors ..... o 100 410 10 410 410 1l I 4 per eott; up to niney dase, A= Dal | h ¥ it -
7 General Motors pr KO0 112% 1128 o |ygn 4% E et San Praneisco, teg days, X pee cent. | ing characier, while much was
i ICoodeich. L wevea o 2% 12112 112 1 N TN ey to sisty dayy, 4 slxly to| MENY QUAR AL OTOE the possi
i (Goodrich, g ||-_ et srool e S maksl ninety days. 4%, | “ietion with Japsn over certain
i vodrich, B F., i : i At 7 o * EXCHANG c 5 s
G [Granby Mining.. . 100 K1 (DHESTIC BXCHASGE —Chicsp, s dlamant; | Japanesc, ciascs 15, ie oA
7 !Great Northern pr | 1,400 110 BANE CLEARINGS—Baston, exchasps 920.783.. | BERSION bill. The latter dev
o N soaesl B o 20, balancws $3,114474; Chicago, exchangm $53 - while probably without any
N pintp ik A Brme o 44 4, 1 di..g:mm:m cachanges | influence on_ prices, nevertheless v
5 Nlinois l'r:r‘nrnl. ------ 2l 1|n: 313,710, balances §367,316. * ¥ considered highly important as indle
R s o  MARKET —New York quatatton. ey :rts.' :he c;lmnl:xnv of r?lu m
[nspiration COPPer....., 4800 47 Noilistogirlts i | tional problems now con'res
: ransat (M5 17 | ¢ for ecarly settiement
INEEr COM. voeeemneensa]  BO0 18 : 4l fidakiads ¥ . r
5l top - o = ng ug Te for four, oo o) -
it el R B Rl | Seeel News Hem
efe MES. & . [ - 3 ance continited thelr re , L 1
Inter. Mer. Marine pr..| 35,100 75 atellig up 10 5 D% for £hesks Hangs nt| While the bulk of the selling v
G /Inter, Harv. of N. J.... s00 110 11015 piie o8 ;_P:o"';:h- fn:-xiil—‘"-"-"‘ *é%. | undoubtedly due to the in
Inter, P&POr «coveeean. snf, 10%] 10%| 10% 101 T abir. 548 AT T g - erisis, individual stocks were o
2 [Inter. Paper pr. | ol a5l 454 45 - i check THA | Haitier) {?fl“ by special news of an unfane
5 |Inter, Nickel .. o 400 457 e B ot able nature, which added to the fem
Jowell Tea....... ] 400 iree < eheck, 19,35 Riaty and ninely of the declining movement 13
4 K. C,Ft S &M pr... 110 T London /(ankery'i —8laly days. '¢.725: | atance, the break in the
Ranegas City Southern.. a0 suil : Y ;har@s. r.otahllv Mexican w
4 Kansas City South. pr.. 100 0% merican Smelting and ning
| 4 |Kennecott ..... 11 14,000 u:: INACTIVE STOCKS. Greene-Cananea Copper, was appanest:
4 Kelly Springfield....... 200 = —r. ly based on the advices from the ber
_ |Lackawanna Steel......| 8,400 1 The following table gives the closing 4er that the authorities of the States!
7 ILaclede Gas.. 200 1 x| bid and msked prices for stocks which Sonora had ordered annulled ofl e
_ Lee Rubber. 200 iy 1i'® |wre listed but which were nat dealt in  cessions and contracts grantad to
5 Lehigh Valley : 400 ! I'-t. - |on the Stock Exchange Saturday: side interests. While this “
10 Lorillard, oot oins 100 o By o Sod B W4 As. | Only one state, it was viewed wili
5 Louisville & Nashville, 100 1y i |Adams Ex g s W Els 175 21 alarm as indicating to what "
B Muckay Comervnnsones 1 00 4 rﬂ; [\1;‘ :_5 3(7}‘. "‘ -In It pref {:\: :'{r the Mexican suthorties mi:itpﬁ
4 'Mackay Con, pr..... 00 ad jAm BBl T t"r‘f e 1;,:_‘ forcing American and other interests
Maxwell Motor...... 5,100 ; do pf ctfs— 15 | Man Heach. 1 3 from the republic. Green
7 Maxwell Motor 1st pr. 400 5. [AC & ¥ prate 17 |[Mashat Bl 28013 which has valuable concessions in th
Maxwell Motor 2d pr o " Am oal - May Dep 251 . State of Sonora, broke about § P |
Mexican Petroleum | 8800 o "t:" :-' ': “: :.'.'{ }12 md" |'r""'r 103 3 :au this news ; Mexican P s
i " = 1 m (! C Iy t P opf.. 100y 113t 1 B 2
\Fun. Con. Copper....| 1500 g | Am 8 -r“r\ w1 om .\ru:r =t L 5's :? smash was more spectaculas, W"
6 Michigan Central 10 f g0 oo B B o pref 15 13 ever, carrying it down to &0, vt'hn_
H K -rl:l;l ]E'Bl‘l‘fll‘.“.‘r . :m- I-:nlr 'L! ".":"':": 1;:": “'f':w‘:"s 2 12 ;;1 ;*ﬂm;.’l“lljr;nmeoxr“:;n:rl?r:doﬂ%%
Missouri Pacific 8, .. 00 LAm Waoal pf % Bs do L L 0 | i -
3 IMont. Power....... W0 AL C L.t 10 Mo K & T... 3% 3% American Smelting and Refin
Nut, Cloak & Suit 14100 ol 1P :ﬁ'lr}i. I'r'mpf 108 110t “r!-:ﬂ;-r;!-r.. 1 10% | more than 5 points., We .
Nat. Enam. & Stp.. 1,100 162 gl Bt € (Morris & Ka, 85, 5 Electric, one of the war orders, v
$ ' 0 o prof. . AN T (N T .
4 ‘National Lead......... [ i Lnca s e st 0 5 |Nat piacuit, tig 1w | affected adversely by the repord
) tional Lead pr.. X 10 1% ¥ T T T o T do pref.... 1Y 1R strike at one of the companys
1. 50 Nevada Con, Copper...| 2,100 17 I: Wilyn U GA% % (Nat B & Spri- w  showing at the bottom & lmd
= Vork: Aie Rraka il 1400 129 1 - ]_.j :;:-?{|;\.|‘.;k f'n: i Izill'l l-':-l pria 1 l‘ninln_ d '
A New ‘I'fl:_rk”f'rxn:'n'. 54001 101 Mul' !;.'.m' -\.»-:., | Btterick i -4 - = ,;nn'r_,';‘-lrh ol o :" Ilrm od th B‘u
. . & H wi i i X o T, 1 Can Bouth gy M N Y St LI ¥ redness on L]
N, Y, Ont, & W N 0 .-' '-: ‘ ‘:. % ‘::, ].,;. it . o] o TL'&""; A Apparsntly the New York Stoek By
8 }--r:‘h &A West | 12000120 Ly ey i A Sy thange authorities are firm
;- _':T'l MEFICRY 1o B | 66 166 ] : - %] in the doctrine of prepsredness.
[ ':'r‘;;t-:n_ llx::--.!qc_. !pll:- 1 L1 1007 ! | officials !-Buihﬂ‘lﬂr Was }mh :
iarie VGRS fezzs {00, 9 | 9. | ¥ | &3 | nbout the doublin oulr
by e 08 9 ) o R% usual nbou oubling .
: {\l.:».” lq'\l-‘-hi-w .ﬂ' R ._.I I. 0 metal RAY' BA 1) 58 St PMEO L at the several entrances o o
3 30iPhiladelphia Connrmoes Bt M Bl R 1% 101 1S PP change yesterday this :
L ke r:i”"‘.' '; epsal  HO0L 4D 1 40 4 AR tl 39% st T B 5frS looked upon as rather significant
Hbi '_‘"Ii- Ak R ) T o1l o _'.|\‘lr‘r_\m Tnn | aroused considerable comment vie
= P”u““” Steel Car....! 100 44 i iE 3 11 191% =1 10415 | Ciave & ¥ of the international erisis.
f "\: I’:I‘IIFIL‘ (s 'li:l '|m!1:, 10 %! 1601 Vi 1y .t,l'::‘mﬂ":":;" bers of the board or pfrunl“
= By, B Spring. ... 00| a1% 2! A n2 | A 3 W do pref | favored were admitted to the
JlIEy- ieael SATIE P 00 97 | 87 | 97 | o7 e i s oot 8 Kot Street or New Street lobbies,
:', |'-:‘1 .n 1. LCopper.... l,l,nu ool wodl ¥ o - dn ‘lwl e ? ; ; members who did get in PiMZ
2 ;":li‘hln: 1=t pr 2 Lo o g |:: a'\:::[;nn"l’!!:rh' ::i & :..'::;- l’.'\n| T to run @a gantlet of guard "
3 Reading 2d pr; D Jonl 45 g [ 1o !es el 1o LAP WL, 1At 8t L & 8% 1 T | Haiting gallery has been closed
fep. lron & Stecl 3 2 400 1:'.__. §7 1 ‘i\t!f'--m Prod,. 17% B | do Iat pref. 3% 4% the public for many months,
| 7 |Rep. lvon & Stecl pr 100107 ' 107 1= < - kel 1 nf'i-"t ".r-”; ok _,‘;.‘ o u.d"| -~ pref.. I, 3 His
R T I R 111 B |cireni @° £ Iak ash o |
Seabonrd Air Lin jon 14 " . (R “"Il'lr'lll'n-"\':: e 2z P"“Ilh--ﬂu; “The expected erisis in the lﬂ'
Senboard Air Line pr.l 10 a4 | 4114 L oo Ml P g | tions with Gerniany has now bSCy
Slnss - Sheff, St. & Tron. | 200/ B! B0 | 1 [ Deere 0o praz sty S0 ' ROSug 18 fact,” say Wrenn Bros. & Co,
& Southern Pacifie sa0h 65 ah ol oD Lo Wt 50| do pref, ! 1 | weekly lotter,“and there "mg
Southern Railway 4001 1a%E! 1% i 'ty TN Den & R G 8 11 (SREM&O ofx 3 2 | the remote possibility that more gty
6 Studebaker w | 197 " I,‘,‘.’,' 10 ,.l.lt.:{;:hl'f;”r . I,‘: ,:‘ """'i"‘ ML N en trouble, or even actunl llﬂ“.
b g L =y . nakey - ot ] e - Mue L e f Mls  BET =l e
4 Tenneszee Copper......} an o l"", | 48 _t;'i‘f:.lu-. T Hiudebah pftm - f1= | may yel be avoided, While tlhim
Texun & Pacific. .. | g%l g 440 | aq " | o pref.... W TAPLT. i3 15 | complete precedent for the &
| 10 (Texas Un.... : A T 2 a 5 11 |'l‘-f UOROM. 88 B8 Tob Prod pf. %ty 107 18 interesting to recall that in the
! Third Avenue R.R.. il | i y 181 | 4 By ",,: ’:,:‘, N ::: ':.;.".‘r'“‘::' "'&““" ".'_‘! % of President Cleveland's "
Union Bag & Paper... .| Wi 60 e 20 to Hice Sugar “ |1_'u- B W B9 | Ao pher a’ 4i | message, which was presented to L&
Union Hag & Paper pr.| 40 U Ll RO SSa i 5% 1 ¥ed o & 8.1 3 Ul Tovew. s 9 gress December 17, 1805, the bresk |
| 8 [Union Pacific cors|  BROD1E01E 1205 1404 'E- 1 - e P b lii.l-ltl: !Irlﬁ:ln . 29 (i rl‘lll'mllr‘|" na 1 | stocks ended the 21st, and there €
| 4 [Union Pacific pr vt 12! 83 R 120% ) 2 e (48 .::.'r_}.lf';m‘ -l T pref 44 11 do ‘l‘-rrf““rl;ll g1t || N FECOVEry lasting four monthl o
7 Winited Cigar of Am....| 400 901 po B o | 61 [Brudabiaker o L Heimetgits 186 (USCIPEE pras . i0 with Great Britain would then
K United Frait o 1o 'I_L:‘g: |‘4|' 5‘! | s Tein Crgper tDar $04) 3 do pref _11!:, Il?. U 8 Eapress. ¢ o | been much more of n di ’
| United Ry. Invest... a0n 124 h I::;l (BECL] 11: ' nl-llr' s ;;er[r:ﬂ:ul!:‘ IH': ; :EN Lll :ltt J‘bll':;! lr: I:. [ st with Germeny know:h":':
United Ry, Invest. pr A 97l % | g7 [¢ [Tuini Asnua Ralirmad 3 [Tt Agrleutt 15 1% (12 AR & n;r S al other hand, the stock marke
l . 8 Cast Iron P. & ¥ Gon iRty Eilal Ag ] BY fne T4, 300 TP o pref e & low level and thoroughly
15, 8, Ind, Alcohol.. ...| 0400 u: i "_-"'_' B 1 ity 2l PRty 200 " 1o o ;“‘ e w1y dated, whereas it is now at 8 "“’I..
1 7 . - - oWl 1 a [l o .
- ; 8 :?.;imm palsEes ] f os | w2le ol o pret 15 (Went Wd of.of o “:d"?'“ :":_l‘.h" ']:::n :"’:ﬁ'lr 4
P vubher . e § m | Jowal Tea, I8 110 W Mig m . .l OCesEs 0 15t |} ! ,‘
4 1. S Smelt, & on_, i 108 il MK & DML & s (WesmanB ‘ith all the differences it I8
O S Smelt. & Ref. pr ";:‘ R thy | 1 ) o | xes, praf A fis  true now as it was then that it
" 5 1. 8. Steel iy [ 61,900 1% b Bl & e . I o e bt B ML TP R R L the interest of our leading 2
7 [U. 8. Steel pr...... cees] 1500 1188 1A% 116% | | te |3 | Bl Ayl wa W, 8Tn e 3 aref.. 2t iy | ciers to permit too long or
[ : u;u Copper...... e " 4400 7% To%, _‘,_‘"l | | ey | ,|:: ‘% lh-t;:‘l'rl"T‘- ,.:" !-‘- Wi Cent a3 | deeline in securities”
Hah Securities........ 000 171 oy el FECH = " LS e > samd 22 3 _ .
\'n,‘l ar nt‘ I.anTuI. Ko | ..'l;l:n :m i :l;-.-: L ) P e | b | HH g S | = Copper Market Outlook.
& Wa. - Car. Chemical pr...! 1060 10% 11 ““: WIELE " 1 | }:‘0. }‘il DAILY IMPORTS AND EXPORTS. | . The situation in the copper :
RERBEEN i sns ans] T e Py e . . r"
w:::.: pr A ot :T- z 14 = I | e LI S Tt "“f\| "‘”‘"’ﬂ"'“": ‘ﬂr:ld Fwnrt; p\f general | .“demg to the I\Iammn -
5 n b, 4% % 1 mercharndise a e Port of New York  Cable UCo, a very Inrge Lt
Wabash pr B .. aply o RSN S i ¢ -1 b werp: !
: ] 1 1 5 " S § I 53 : ’ s to the @
6 t: .-1!'-..l-ar‘glﬂ I-,]\prl;u.. 12ty Illl: ‘ 53 f‘-“l t" b ‘l;ﬂ'| I\I- 'H‘“ sy, Apeit Iwports :?:r?':h:th‘;::si ﬂ:l':ndd for the
extern Marylang MLy psp fnils ereid . f | Saturda w2 B0 may b e ki
I '8 L 1 1 3 e R I R B e ipar F10) 1 - Bi%y) 48y | Friday, Aptil A 3 may be expected to keep up
g Wontern UslenL ol | o 200l B118| Ao b | = | & e | ER ] s e 4| Dienaive Tate all this year
& |Woolwarth ; =00, 1497 T-.:% ’ I:-::‘ Tl | e ol M ) | 1 i ::El:,'if',:"‘”'>‘l""‘,"’1"‘ 1» : lruunln;,ary churaeter andr!: ~
7 Woalworth p oo 1ot it 3 i YA An o * 1 | a1 1 | Monday, Aprit 15 461 recent business in copper.
!l.r \\'ITT)'n‘l\\‘r:rlil:ld E!.IHI 1’;:‘: "'i:lﬂ: a0t -r]-u. 1 -‘;—'"l 124% hish e PRl Y i Iu : [ 3"!"""!;.'- Aprit 15, Wt its latest letter “have SUPEL
= WillvsOverl Lk b b bl b e a1 211 Uid tel) 1 " 3 | nzigl gang ! Fridev. April H 15 1ae | hest possible basis for the preseat
T (Willys:Overland p 100/ 1000103 103 | 106 L n2gl 104 58 o Fapres =5 11 Tr | Tharaday, ApTHL 1D ¥ nomenanl strength of the mal :
B ————— — L il = ==nilehlh anih - 3 Al Fodnesduy, Ap : H : t
: ) == 13 3 ik o | B R e i | GemATkRle Lo ive. enpacit
Bank Clearings. | guin of 231 per cont, over the ecor-| i4 |3 evigm, Lnken THesrash, =i | ! | so] 3% [Monday. Apeit do...... dicates an nbur_pt:w e:p:rc'-!
Payments through the banks, an | Tesponding period in 1915, while com-| 20 3%l 200 (2L LTl - A £ | Riy ; e —— exceeding wnything a\ie
shown in clearing houses, continue st | 1"""_"] with two years ngo the increase | & | : g e e | < | b MVIDENDS DECLARED. l'o-de,wt_ ur;'mmplin';': i:ol .
he maximum for this period, the to: is 2h1 per ecent. Every eity outside | 30| £t Wilhs ey 363 | % N B is far in ge e
tal lust week at the principal cities in New York continues to report aub-| %% | ' |uiie e Centrai oo |1l He ¥ b gl jever secemird T pot
[ the United States, sccording to “Dun's stantinl improvement aver hoth pre- - L2 .“"",‘{‘ m""" 3 1% May 1 Apr. 4| per going into the melting .
' Review," amounting to £4,004,000,005, "ﬂ”."i years. The total for all points | Diividends of abote siacks Am oh Miversmitha o }::: ;' true index of the urgency of y
o Increise of 43 pov. cent ad come| 987 per cent. larger than laat yesr | t5s ditidesdt ING ekira dividend I . TENTT ] a0 weet skt ¥| ments, If the present r_l“h‘ !
[ pared with the same week lnst yesr und | ‘".'\i an.e [m'r cent. in exeess of 1014, | © -~ : ] . T P e '\Il‘r‘l 'l.-ifr.\)::'n:?'ll-' LJI ‘: e l;: coglu'rnlp’:lon “ :I“y:l:‘:m
of 268 per cent over the eorrespondin Average daily bank clearings for the PN rity. to eoncerns manufacturing explosives | Tr sy T g 4 May 1| the end o o curren -
wreek in 1914, P | geur to date nre given helow for three mneral Cheu:“cal § Pl'ﬂ I “y "for the Allies, Total roﬁtp r;-; u'ham!.u'I q 1 Apr. Tl gate quantity of coepper CORSLLs
h . s from " ¥ June t M 1
Bank exchan at New York City|7eors The General Chemiesl Company 0 Junuary 1 to Mareh 31 were $2,803,028 Parmers T Tr. @ 370w May 1 o - |the United States during 1500
Kes oW Ior ¥ 1814 : its report for the quurter ended March slram rass Q1 h th d total of 8
Iast year were largely increased b : |15 1914 ! on inerease of $1,886,008, The surplus |t a 2% Mey 1 Apr. 13 Feach the stupendous
: gely increased by ex- | hpil fags 1inoan 4318 Thioen go8 tigom | 31, made public yesterdsy, gave fur i e TPIUS | 1! 8 Bob & Fhtl. Q. 1% May | 1,200,000,000 500,000,000 PO
tremely uetive stock market operations nfmh £7502%.000 441 A0Y 000 471 160,000 | 4h e mage P y ¥ &8 after dividends, depreciation and other| do pref %% May 1 Apr. 30| 14U TEYy to 1 !
but aggregate clearings here ghow VAT Titaeen  if3%e e ff tiasen| thYr evidence of the great prosperity charges wan §1,039,145, & gain of $1,-|° ' y 1 Apr. | Notwithstanding the
8 | Januaiy FUIREENS  deitatom M 1ansep 0t 18 enjoying from sales of chemicals g10 355, TP AN Y 1 per ciet extra AL 8 benus o international crisis at an
per cant TAnd 3% per cemt eatre, copper market remains




