
May Cireular
MunicipaU

YfeMini 3.80', - 4.75^
Rnilroails

i.rld,nK 4.23 ~ -4.95^
Publie Utilitics

YieMing 4.93 - 88.78%
1 lat r-f abore l>onH*. lncluding
New Yoft anc. New Jrrsry
l.i\ K\rmpt tasurs. srnt on

reqvir^t foi Cireular AK-12.

N.W.Halsey&Co.
49 Wall Street, New York

h-Ki Fraric'.sco
Baltla»4*r* <"ic4-eian<i

"Why to Buy
Publie Utility
Bonds?"

We hava prepared a

On this sub-
v hich is av.tllable

to iBveetors,
Free Upon Requeat

LiEgett,Hiclil)orn&Co,.nc
fil Hroarl4Ti4, IM P..Ti>natilre Pt..
M \\ VORK HOMON

4-

Henry Clews & Co.
i* nr.o.4.:

4|FMMli:> .- ^ BTOCI I4IIUM.K

Struka and Bonda bOUght and told
00 eommission. AUo carried on co-i-
<ervat Depotit Accounta
rcce'.v ' t to check al <-;g.ht.

teresl paid o-. d.ii.v balancea,
tw t .>i Mi"N r -ri i i;itii>

TTi \\ I I I I.- I I I I I RS <M I R| Dl T
im: IFTS o\ I iiMiuN \m> PAKI8

j- ...

- luare HOra

United Drug Co.
Com., 2nd Pfd. 1st Pld,

Rounht.Sold.Quoted

WEBBXEVETTf/CO.
43 r.Z40HANCR rXJk.CE NE»r YOBJt ¦'

Tel. 16 11-7 Hanover

STANDARD
\\ i 4\ ii i r.i ^ **»*_ nr mn -> i i

¦ V". Buraeya P. L
¦ 011 I M Contlnetital 011

- National Tranalt
n * 1 M Pvairia p i_.

CARL H.PFORZMEIMER&CO.
l a r> ST.. N. V.

I
\,hr..n.l I. Ilr.t. T..4I rr I mn. & I'fd.

Malea I I. i in <V I'f'l.
(. i;*4 i4 r..«. r lai ii.i ,v i ea*.
Ka»teri| I'rnn Rwaya (on, A I'fd.
\ni \\ ¦ .i Mt,. fl l.i-'i. 'i4ll i>.»i)4-a).

FREDERIC"ri.' HATGH & CO.

Wm.A.Read&Co.
Investment Bonds

.Naaaau & Cedar Streeta. New York
»i

LOST
Certlfic.ife No. R'.. rcprrar-tlns:
fivo boi ds of fiooo each of thc

ol thc

rrpre-
tgage 4% tiold

1919
Iranifer on nhove aeiuri-
tte* haa heen atopped.

i MORRIS E. LOEKLE,
l 1 M'l.llHtlHIl Allliur,
- - . II. II- :»lil«. V J.

I»i\ IDEND NOTII ES.

THl DQME MINES COMPANY LIMITED

,, -. ...

i 4\|U;|

-

..

l-HI ^ 41 I V KI44 M MI.. < M

at the

TT. S. Treasury Finances.

MARKET NEWS
AND COWMENT

General Selling to Take
Protils Sends Whole

Lisl Downward.

RAILROADS WEAKEN
WITH INDUSTRIALS

Coppcr Stocks Join thc Dcclinc
Good RuyinR at Opcnintf
Soon Ovcrwhclmcd.

fi |] back yestrrdiiy under
r.o grc;it imoutit of pressure. ivih

loeses of up to 2 point s and moie in the
tda and 4 in the induatriala I*si'
nre appeared ot a proper .

j dispute with Germany,
tiir morning papcra hringing another

ition from thc Pn aiui ni thal tha
nited

mighl make ii neeeasary thnt we

be drawn li to war. Pispatchoa
.::>¦ received during the day

indicatcd thal thc replj to our lii-mnnd
for an ima af tne
method of eubmai dd be
an evaaive obo, nnd ia the cloaing boura

i reeaiTcd of the
bound f:.<m this

.- to Belgium.
A good d batai ial huyir.g

i;. but thia was

that quick-
any upward progreaa

.- waa general all rln-.
had made such,

-v wi ra r- rl leulai ly
md t! e eoppera, in epite of re-

fluction ni-'.

high prices, gave way
rather easily.
The railroada, with a cmeral decline,,lling waa In v~

ti
ehangc N. w Yorl early

in the da part of
its im] cloi e, bu

ver '-'
ie, Norfolk

.'. V , Ohio and St
down :i point or io.

Mercantile Mari while
ill ac-

and after
( atrength an and I
k. to cloae w ith a loa

nt on

thc preferred. 1 '. end-
ed at it lot m. In the
war al

.

ticulai '¦¦ nd Atneri-
can Sl more i

The n irki I '.'¦ uncenain.
Should

ermany waa 1

If ouri
Bcrlin may be

1B g Wl
ected.
from

..- to whether Germany would
ram-

n whieh
ngton

would hreat
or would delay as bei

Ch!1 ioatis were rcnewed a' '-'i per
cen: af'er im Bl 2S.
and were made as low n^ 2 per cent.

for t.me accommodation were

praetically unchanged, A furthei reae-

terl ng exchange carricd de-
mand down to 4.70 :n the pound for the

me in aboul There
.: to the crcdit
House banka $50,000,-

r, and

io be still large,
So in

d for,
¦¦ French eredit

.¦ d from
tne French Min i.ance

,: countrii
tl.em with tho Treasury. Franei
» little lower yeaterday.
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NEW YORK STOCK EXCHANGE
TUE8DAY, MA* :. 1911

lolal aalra of aln.ka Tueadav. I.M.IOO. nirainat SS.,,I(M) M.mda4. S'-.l.'llW) a
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NEUTRAL STATE BONDS
WANTED BY FRANCE

ProlirtiinaricN Betfun for Now

l.oan 1-'Intatinn in United States.
Parte, May '.' BJeaaMadaa Bibed, Mla

iaUr of Finanee, will aaan enneunee
.,, appcal te heldera nf wcurltlee la-
,ucd bv neuin.l eountriea, partieularly
Switaerland, lloiiim.1. Narway, Bweden,

,,.. trgentina, Braall and I ru-

¦ iay, a -ine them te depeatl aueh se

ruritica with tha TreaaBry aa a mrans

of eoualiziaj the eaehaage rata artta
the United Statea.

It iind.r-to,.,| to be the purpoie
of the goremmenl to negotiatc
aeeuritiea abroad laeiead af ahipping
gold.
Tho arapaaal of the Frenek FiaaBee

Miniater, baakera aaid yaataaday, was

undoubtedly part of the plan to eatab-
lisi, a new Freneh eredit Ib the I nited
Statea, the amoual af whieh has boI
.... been offlcially divulgad, bul whieh
,,,M probably be between vIOO.taJO,000
..,! f_»00,..|"1" The loan will be of-

fered »o American iBveetara m the
form of aeeured debeBturae of a eor-

poration ta be organiiad for that por-
,. euritiCI Of the noutral

ea mentioned, with French bonds
nf ¦ aeleeted eharaeter, will form the

rai.

CURB MARKET
TRANSACTIONS

(ieneral Trend Downward, with
a Few Firm Spots AmoriK

the Industrials.
The recent tipward prico movem.r.f

in the earb aeeBritiaa eama ta a halt
i.iv. iave for a few iaauea whieh

itood oul with eoBaiderabla strength
the general dowaward trend..

oil Btoeka raaeted aa a mo.ierate
Standard Oil of

,i loaina 0 and Staadard Oil af
Califoraia and Prairia Piae Une each 2

pointa. Practieally all af thr mlaecl-
,,. reCCI iOBB ranging

from h fraCtioB to a point or ro, While
Midweel Reflning ended 2'. points
bigher on the day

\ umbOl of strong BBOta appeared
grosp, though tha liat

geoerally waa depreased. Cuba Cane
eommoi di'-: ned over 2 points

and the preferred nearly I. herrolet
losi oearly 2 p.ta nnd
Boat and Aetna Expli

lecliai ebaceo
with ..» k'i»;n of 8H pe

and Maxim Munitiona. after touehing
11. droppod bai . ta 10 -. up * p
on th" day. Trading waa rery active in

mining ataeka, with pi iei -

illy lower.
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MEXICAN SHARES
RISE IN LONDON

Advance in Silvcr (livcti
as Prctext for Sudclen

Dcmaiid.

DUBLIN COLLAPSE
STEADIES BUSINESS

Recent Misfortui.es and COB«
scription Issue (ontinur (iov

ernment Crisis.

M4 FBANCI8 W. BIB8T.

IHr I'at.l- t" The IYBmM 1

London. May -'. Thr collapaa of
thi' Dublin revoit has rlearcd the air,
but the position of the (lovernment
remains cntical after recent mia-
fortunc -.

('.iii.scription will n<>t satisfy the

Noitheliffa pr> -.

The death of Visrount St. Aldwyn.
followintf immediately the death of
his son and hcir, retnOTCja an nn-

portant fifrure from puhlic life. H«
was elaaBBd with Lord Lorebum and
I.nni Cunofl aaont of the best <hrce

speakers in the House of Lords. I
well remember his clear. locid bttd-
jret statements- as Chanccllor of the

Kxohequer to the Commons. H. wa

a f-tronK party man, but thotlght for

himaelf, m when he rafuaed to aban
don free trade. in 1904, He was a

bank director. and presided over the

Treasury committee to COOtrol BBW

capital lauruea. Altogether, hia looa
will be felt, especially just now, when
the country naeda in<!epen<k'n*
tat>--men.

Baataasa in tha ftnancial diatrid
is featareleaa, ezcept that ¦ deraand

pning up for Mexican silver

mining aharaa, with the riae in bUtbt
as the pretext for what ii probably
an entfineered movement. Silver un-

doubtedly is being hoarded ou the

Continent. and the end of the war

probably will bring out these I0p
pliaa and gradually cause redun-

dancy, onlata tha axcaaa of paper

money be repaired.
Tha [©nian Bank report, jual ii

-u.'d. amphaaizea tha atrength of
finanea and Greak exchani

Sir Gejorga Cbtb, our Solicitor
General, atated yoaterday that he

expacta a taating paace to ba made in
a few months.

TRADING IS DULL
IN LONDON MARKET
Shippiug Sliares Are Firm. Es-

pecially Mercantile
Marine.

London, May 2. Tha itack n
had litl -; Bg

.¦ r .¦

prevailed, with
moderatc orderi in '.ur loans anu

ipecialtiea, and Mex¬
ican mines. shij>j. ng ahan

.Hy International Mercantile
Marine. American securities had a

g.I tone, but acarcity of stocks keeps
the market dull.
Rar silver advanced another penny to

36d per ounce, the highes! in <i\.¦!

twenty year-. Conaoll closed un-

ehanged al 57; the new war 1".
lower, in '.'."'' - i.-iid.
Money ai ratei were

'.'-.' pvr cent 11
eount ind three montha'

.¦ '. i

Gold premium at Liabon w.

Pari =, May 2. Prieea were firm on
Bourac to-day. Three per crnt

eloaed unchanged at 63 franes;
tho ,'i per eont war loan _'0 eentimea
lower, al il franca BO eentimes. Kx-
ehanga on London, 28 fratir-i 'J'.'1. <-.n

time?.
_-¦-
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