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NEW YORK TRIBUNE, SATURDAY, MAY 20, 1916,

MARKET NEWS
AND COMINENT

Broad. Active Rise in the
Railroads—Coppers Join
the Advance.

A MILLION AND A
QUARTER SHARE DAY

Carriers Furnish a Big Part of
the Trading—Reading Again
in the Lead.

The rise in railroads was carried o
further vesterdsy on an even [arger
scale, Business expanded until it
reached over n million and a quarter
shares, the third million-share day of
this year and the largest since the
culmination of the war stock beom
last fall. The rallreads assumed lead-
ership in volume of trading ns they
had not done since the war turned
speculative attention to the indus-
trials, The advance of the day before
was resumed soon after the opening
and In the morning the earriers, again
led by Reading, went higher in very
sctive trading. Around noon the pace
slackened nnd some of the coppers
were brought forward with & few in-
dustrials that could be classed as
peace stocks, Former favorites in the
war group were comparatively quiet
and generally lower. '

Less was heard about psrticular
benefita that might come to Rending
stockholders and more of the poss
bilities of the big rising markets, led
by the railroads. The German rub-
marine question has hung over the
market, standing in the way of cam-
palgns to bring back the public inter-
est, which so largely lfl.‘f.j"}"(‘ﬁ‘.'f‘d when
the war stocks broke. Now hope has
arizsen that we will have no further
difficulty with Berlin, So, with new)
leaders more suited to the posszible
approach of peace, the feeling has
grown that idle funds throughout the
country may be brought buck to spee-
ulation in securities again,

Reading, with the chance that from
its surplus assete may come gome time
a spectacular melon, offers ecapacity
for leadership in » speculative adva
such as probably no other of the cur-
riers can furnish. It was dealt in
yesterday to & total of arocund a quar-
ter of & 1lion ghares, opening
fraction higher at par and rizing be-
fore noon to 106%, an er o ¢
After that profit taking cause
t 5t no t
change hur
close and it ended more

the day
ne Thursds

than ts higher.

Next in volume of business came
Erie, around hares
It, too, fta speculative sppeal, as

after the long years of poverty experi-
enced by the road it is at lust show
ing good earnings on all classes of
tock. At ita best Erie was up more
thun 2 points and it closed with a
guin of a little better than 1. Balti-
more & Ohio and New York Central,
large holders of Reading, were also
strong, though Central lost most of
té gain before the cloze, Union Pa-
, Lehigh Valley—in fact, practically
ull the standard esrriers—got up at
least & point.

When ntiention wan directed to the
coppers Ansconds and Koennuecutt were
purticularly fovored, Kennecutt was
dealt in to the extent of more than
100,000 shure=, United States Steel
rose over a point in active dealings
and ended with & fractional gain. The
WAT gEToup Wis Wonk AgHin, not even
the fuse order obtuined by the Ameriear
Lacomotive Company, understood to
amount to sround 29,000,000, hrlugu'_g
this section of the list back inte favor
Locomotive cloged at its lowest, nearly
& point down, and the other munition
stocks, automobile issues and the zine
sharea declined.

The breadth of the dealings in the
international list was such that a
considerable amount of liguidation
for London account could easily hnve
been sccomplished without attracting
much notice. Eterling exchange got up
above 4.76 for demand again and ex-

change on FParis was firmer,
pllmimhi Dy ik
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it was diffieult to trace the actual reas-
| sons beyond chenpn money and the in-
vestment af surplus funds from the
| enormous profits aecruing in various
industrial concerns in a market bare
of stocks. Hrazilian issues were lead.
ing features, with a further rise in
exchange. Shipping sheres, foreign
ralls  aml  gilt-edged accurities  im
proved and Grand Trunk recovered

yosterduy's o Consols closed '
higher at BT e new war lown un-
chunged a5,

Amor shures wore plso brighter
and firmer on Wall Sereet adviees,

fair business was transacted, with
Reuding the feature. The close wus
firm,

The Bank of England released £30,-
000 in sovereigns to Egypt.

Monev was in fair demand and dis-
count rates were guiel, Ameriean 0x-
chunge hurdened. Money loaned ut 4
to 4'¢ per cent. Discount rates for
short and three months® hills were 4%
te 4% per eent

Gold premivm st Lisbon was &7

Paris, May 19, Priges were stewgdy
on the Bourse to-duy. Three per cent
rentes closed unchanged at $2 francs
b0 centimes: the 5 per cent war loan
unchanged at 88 frunes. Exchunge on
N London, 28 franes 26 centimes,
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MARINE CO. PLAN
HAS BEEN CHANGED

Amount of New Note Issue Re-
duced  Offer Price Higher.

Important financial interests connect-
ed with the efforts to take the Inter
nationa! Mercantile Mnrine Company
out of receivership declured yesterduy
that the differences between the various
committoes ure growing less as the re.
sult of daily conferences

Certain moditfications have been made
in the plan recently submitted to the
hondholders by the preferred stock-
holders' committes. One of these has
to do with the puying off aof the out-
standing bonds. The tentative proposal
| of the Wallace commiittee provided for
the sule of $20,000,000 6 per cent notes,
the proceeds of which would be used to

WY 515 pay off mbout an equal amount of the
1 4™ bonds.

Tll":"' ‘:"' As the Wallace plan now standa it is
joa +o proposed to reduce substantially the
ity 403 amount of the note issue and advance

451 the offering price to the Marine com
o pany's dloc holders to nesrer par than
96, the figure previously agreed upon.
“ 31 This decision was believed to huve been
12| renched because of the delay in hring-

3: ing out the plan and the consequent in-
lcruu in the eash resources of the
company.

yerterday that its recommendations had
been approved by the board of repre
sontatives, Before the committee pult
its scheme into operation its propesal
will be submitted to all the members
Their ballots must be in by May 27,

E. R. MeCormick, head of the speeial
committes und chalrman of the Curd

Assoclation, in his letter to the mem:
bers said that while the Stock Ex

18

40 I change did not approve or disspprovt

3o | any of the plans of the association 1ae

e W | committee of five, of which William €

" :;-. Van AT;.T“'I!‘?P is ehairman, had assisted

L in working out the proposed romdjust-
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& ot Petreloum. 1 4 and associdte, The regular menbers

11,20 tRenove .o 58 7 | 3hip will be limited to 400. The ssse

39 Mt Pretfeloum, 3% a5, | clate membership will consiit of pers

«  sons engaged in the brokerage or bank-

an) * AW st o A
o s Munkogee Het, SH 2 ling business. This membership
't | net carry floor privileges or the right
i1y | 1o vote,

.‘ Transfer fee of rogular members » ]
¥ be $500 and annual dues 100, Initise

:': “"_" fees for asgociate members will ke
I » - Wy 5'—"'”] and annusl dues $40
AN : T t was recommended that the board
MINING STOCRKS, € -
sbos tAdutes Hilver 61 4 © o of representatives be inereased frod
- : \ ’ 1 Hfteen to twenty-one members and that

the comnluint committee be ealled the
“ecommittee on business econd '
With the completio t
reorganization the chairmun, Mr. Me
Carmick, predicted yesterday
this murket would be listed the securs
;17 ties of muny South Americun entefs
i prises now only traded in privetely
e e —
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