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Broad, Aetive Rise in the
Railroads-Coppers Join

the Advance.

A MILLION AND A
QUARTER SHARE DAV

Carrier*. 1 urnish l Big Parl of
the iradini_: ReadingAgaifl

in thc Lead.

Thfl rmr la railroads war. enrr

further jresterdaj aa an c\en largor
..calo. Buaim paaded until it

reached o\er a million and a quarter
.harcs, the third millton-sharo day of
this year nnd the ll
culmir.ation of t!;c wai fltoeh
la&t fall. The railroads assumed lead¬

ership Ib i

had not done sir.ci
spcculat:\e attention to the indus-
trials. The a.i\ar.re al tlie i'_y
was resumed soon afl peninir
and ln the morning thfl earncrs, 8ga.n
led by Seadtag, weal higher ifl very

aetive '» thfl ra.'1
slackened and some of the Ci

were hreathl forward with a few Ib*
dustrials that could be classed as

peace fltockfl. 1'orrr.er favor.'rs in the
-var groap wers coiBparatlrely quier
and gener..

Ir-a wa« hrard ahout pa''
thal .¦ (1 <"'; ' Reading

re of the

Iroadfl. The German sub¬
marine question ha? hung over thc
market. Btanding in the way of cam-

palgns to bring back the public inter¬
est, whieh «-o largely disappeared when
the war al !,e bus
arisen that we will hav« no further
diff.culty with Ber 11- th ncw
leaders more r-uited to I
approach ot P< flCfl, ' t '¦> lil
grown thal Idffl funds throughout the
countrj ¦ apec-
ulation in - agaia.

Reading. arith tie ehancfl that from
come ioibi

a spcfor leader-"' ip ln a gpecula'
.uch as probably no

riera ean furniah. lt waa de
jrastarda) to a total of around a quar¬
ter of ¦ I '.':¦ OpeBlBg a

fraction hig
fore noon her record.
After that

ime during
aa low

.- I
_-her.

in volur ncfla eamc
Kric,

its apecolfltire appi
4lfter . nrs of poveity expen-
i-nced by thfl road it la

od earninga on all c'.asses ot
\- B it 1 rie waa up more

than
ttU bettflr than 1.

more .' 1 New Yorh Central,
holders of Readiag, were also

;gh Central lost r

.he close. I'nion Pa-
\ facl pra

all tl carriers got up at
.. point.

ntiofl waa direrted to the
copper. Anaconda nr..i Kei
particularly favored. Kennecott was

ii to the extent of more than
'. sharex. United Sl

¦ point in act
aud ended l ll gain. The
war group waa weak aga
the fuse order ol thfl Alflei

pany, understood to
amount to aroui ringing
this section <-;* tbe lial back into faror.
Locom a' Itfl Ioi
a point down, an.l the other mi

-. automobile issues and the zinc
¦harci r.< '.rned.
The hreadth of the dealings in the

iaternational li*t v.as «..

considerable amount of liqc
for Laflodon ac.-ount could l
been accompliahed without attracting
much iioticc. .*-'¦ rh- g . - .-

above 4.76 for demand agl
ehange on Parifl wns flrn
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TALK OF PEACE
HOLDS IN LONDON
Financial Circlcs Feel ln

stinctivcly That End of
War Is Near.

CHINESE MERCHANTS
TAKH .$15,000,000 LOAN

Rubber and Tin Protect.>rates in

Malay States (iive Testi*
mony to Loyalty.

Bj PRANCM W. HIE8T.
fdlUr Th* _r.n»ml»l London.

London, May 19. Financial eir-
are talking more about pem e

ti,:,.; ,..,-... l hii may mean tnoch «r

nothinff. For some reason or other,
perhapi mon instlnct, men tod that
thc eii-l is not only chronoloi ¦

bat logkally mach nearer than it
was six months ago.

Sir Edward Grey's Chicago in¬

terview makes approaches easior be-
enuae he dlsmissed as preposteroua
the (ierman statement that England
is trying to smash German anlty or

ti prevent honorable peace. Nor did
iu rejed neutral mediation, provid¬
ed it brought forward a real ba
t'ttlement arhich would gtvo Becur«

ity against future aggression.
The French Pramier's speech on

hg vote of can ure 1 sansa-

tional developmenta.
Me.-muhile good tocks of the see

'.iri rank are being bought, but war

coats and -wrnrwings are too heavy
,o permit mueh morc than (irr-

for governmenl lecurities. The im¬
perial $15,000,000 6 per cenl war

loan has just been oversubscribed in
Ihe Malay states mainiy by local
Chinese merchants. This help- East-
ern exchanges and afford
lastimony of the prosperous loyalty
of our i ubber and tin pi otectoral
My friend, Professor MiliukotT, ia

.ery ch.-erflll about RUSSU, I'llt ill
rhe financial districl then- is aome

-,- ea inei over Russian finani e.

The ..., .. the ruble is due to
er. Kopek

tea, equivalent to a farthing, have
heen printOO. Small paper* ar.' b

_.r,.a; mistake, but I am not aware

?hat paper notea have ever before
gone below the half franc in France,
.vhere Micre are isues for lecal
tumption in many towns.

LONDON MARKET
MORE CHEERFUL

Further Strength in Investmeni
Issues. Shippin__. Shares and

I oreij_.ii Rails.
Lo idon, May 19. I

end el
Stock Excl hough
rt erai dtffie ilt to ial rea*
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-1
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MARINE C0. PLAN
HAS BEEN CHANGED

Amount of New NotC Issue Re¬
duced Offer Price Higher.
Importanl nneet-

...i with tl -- efforti
Marine Coi

i.-,-. -.. :i dei Iflred ye t.
that thc diffen eet bat

,,.- gror inf tha re¬

sult of d
i, maHr

ui thr plan n eently lubra
.... the

.-

ds. Thr tentative proi

thepr. '''I '"

pay off flboul an equal amount al th.-

A. ihe Wallace plar.
proposed tfl red

t of l

than
-.- pre. iou-';. BgTflfl

tusfl of thfl
ing out thfl plaa ami tha coaiflquent In-1
crea*-* in the car-li rCSOUICefl of the
company.

The Value of a Great Organization
Eadl of tiie eighly five ga- and ele. Ire liglil. Ufll «nd pOflMf ompaniei man

*Hn\ hy ihr Doherty Organi/.ahin obtain* mU UnrUOt ei ll" I, «l> uliried *x; *rt,

win. 1, M great * Inning - an rearldv ifflfd lo employ. .**' l. .mna rredfl ard ,iinr\
ing by il» afliliation wilh the whole group of <ompan,<*.. an.i Mcfc d«. m manv

operaiiag iiiibobhii through eoBBraaaod -i-nagemeni.

A 4lalemenl of the tuhitanlial earnng* of any on* <.: UUtt

onlv a par of lli' s-rurity affordrd to invai'in in Ki bond, or ptafened Um lt
Ue will gladly «end a repre-rntatav to ail on you aBldlM MB butt tttf * f-w

haadrad dollar* Ib avtaal <>r manv ihou4and». Ibbbui al Bond D^artaatt.

Henry L. Doherty & Company
Sixty Wall Street Phone Hanover 5621

CURB MARKET
TRANSACTIONS

Inclustrials Qo Lower with a FtfJ
\ irm Spots Better Tone in

? hc Mininf* Section.
TIiourIi initial guotation- u, reotar*

earb doaliagl generally repre
ted eoaiidorabll tirmness, a number
eoat favorites soon hegan to fall

haok ard tl.e deeliBCI ifl a frw
i -Te heavy. I'r ¦¦_

..no' g th" induri-
-r. though a few hold tirm. The

reah flwi Ib
..hich made a maximum decline

.d U end at

., ., ,,-' , poll ' BB the day.
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tradiag 441 active rr, .-or*.
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