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NEW YORK TRIBUNE, SUNDAY,

MAY 28, 1916,

MARKET NEWS
AND COMMERT

Stocks Sag in Quiet Day—
War Group Heavy on
Peace Talk.

OUR MAIL PROTEST
WITHOUT INFLUENCE

Bank Surplus Reduced by An-
other Drop of Nearly $12.000..
000 to Under $65,000,000.

market, with
total of only = over 200,000
shares, showed that the coming holi
day on Tuesdsy had materially reduced

Yesterday's small

little

interest in the trading, and dewlings
were for the most puart confined to
evening up traders’ commitments. |t

was evident, however, that 1t was easier
to buy stocks thun to sell them. The
news of the day continued to indicate

that, though peace m bhe far dis
tant, Germany st least wigs putling
out suggertions that showed her de

sire to end hostilities. This made the

war stocks particularly heavy.

Tewnrd the end of the short session
lLehigh Valley was earried up over a
point, and there was some buying of
Heet Sugar. Apart from these two in-
stances, the genersl course of prices
was toward lower levels. Heading,
whose 50,000 shares or so was the
Isrgest total shown by any etock, end-
ed at its lowest, only & small fraction
above par und 2% pointa down on the
duy.

The rine stocks weakened further,
and rumors of sutomoblle mergers did
not prevent losses in the motor group.
Among the war stocks Baldwin and
American Locomotive, Industrial Aleo-
hol, Crucible Steel and Car and Foun-
dry got down & point or more. United
States Steel was deslt in within a
range of three-eighths of a point und
ended a fraction lower,

We have seen notes of greater vigor
on graver international occasions that
produesd no trouble, so our protest to
Great Hritain and France ngainst in-
terferchce i mnll service was with-
out market influenee, The justifieation
for this disregard of neutral rights
seems principally to consist in the plen
of military necessity, familiar since
Germany violated the neutrality of
Belgiun. _

Cable dlspatches told of & rush in
London turn American &ecurities
over to the government, 20 as to n_\'oi-'l
the additional inceme tax, and it is
said that arge addition to the sup-

Iy avallable 1s expocted to resuit.
t’-‘he:h-r or not reports of impending
heavy purchases of supplies by the
Allies in this eountry ure correct, the
goodn now being shipped require large

payments. [ y exports reported in

to

“this district lust week reached over
$80,000,000 agwin, and etill there is
compiaint thut the supply of vessels
to carry poods abrowd is totally inade-

flunte.

Puring the week thers was received
this ¢ity from Canada more than
but surplus reserve
ouo, wbout duplicat-
e weok before. Loans
wer £29.000,000 and demand
$10,000,000, while aggregute
wan ubou £10,000,000

lus hus now fallen to lese

in

£5.000,000 in go
fell nontly S12
i

fng the loes ¢
increaded
dopos
FRROIYL
lower., °© I
than $65.000, (00

The inflow of gold began on May 11
nnd buas bLrought n more than $10.
oo0,p00. Cloaring House members on
May 7 he'd in their own vaults $207.
Ba1.000 i1 gold, and yesterduy reported
only $270,840,000, Tv secmy thut gold
ix being held outside the reporting in-
stitutions. that may appesr later
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PUBLIC UTILITY NOTES.

|t;wenl News and Earnings of Various
Corparations,

Conralidated enrnings of all proper-

tiex operated by I M. Hyllesby & Co.

for Apreil, amounting to $1388335) in

over that

equal 1o a

gross, showed an inerense

month in 1915 of $115.4
gain of more than O per cent, nnd net

for the month totalled 3688
'erense of 104 per cunt
from all properties for the year vndad
April 40 totalled $16,000.001, an sdvanee
it-f sboyt 8 per cent oy the year pre
ceding. whiie of STt showed
an incrense of over 11 per cent
San Diego Gas and Electric,

The San Diego Gas und Electric Com
pany snnotinces that more than half of
the $144,000 of new 7 per cont preferred
stoek Lopued has been sold to residents
of the community In the first twao
weeks wfter the stock wus offered for
subrepiption $74.200 of the stoek was
purchased ut par

Minwis Tractivn,

Comparative earnings report of the
e [raction Company for April
Eives »s operating income from in-
wehan lines amo e to 311,845
as cumpared with $270420 i 19156, und
creea tevenues {rom the company's
ity properties were 636,075, making
total pross income of $PABALE6, o in-
v of nearly 12 per cent over Aprnil
wo, Charges for operstion and
totalled SO00,281, leaving net
earnings of $358.4935, & gain of almost
13 per eent,

CLEARING HOUSE

Y25, an in

(4

SURPLUS LOWER

Loans Increased $22,000,000—

Excess Reserve Reduced
Nearly $12,000,000.

The actusl Clearing House statement
showed a decrease in surplus of $11,
450,960 to $64.975,4500. Demund deposits

| increased $10,784,000, time deposits in-
feremsed $77,000 snd loans increased
[ $U2580,000.  Aggregate reserve de-
| ereased $10,667,000 snd specie in own
| voults decrewsed $7,864,000.

Surplus reserve in the average state-
ment decreased $16,720,140 to $67,70
000. Demand deposits incrensed $1,786.-
000, time deposits decrowsed $3.615,0060
and losns inereased $17.576.000, Ag-
gregute reserve decreased $16,860900
and specie I own
$13,208,000.
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NEW YORK STOCK EXCHANGE

SATURDAY, MAY 27, 1916,

Yotal sales of stocks Saturday, 208,500, against 383,100 Friday, 101,900 a
week ago and 130,200 a year ago. From January 1 to date, 71,020,100, against
50416200 a year ago. All guotations, Including annual dividend rate, are in
dollars,

| 900 a year ago. From January 1 to date, 71,029,100, a

STOCK EXCHANGE FOR THE WEEK

giving the number of shares of all stocks
dealt in for the week ended May 27, together with the highest, lowest and
final prices and the net changes of the week, and the high and low prices of
the year 1916, and the high and low prices of the year 1915,
Total sales for the week, 3,805,500, agninst 4,537,000 a week

Following is the nsual tahle
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Gross enrnings of United States rail- o : . Y y 3

ronds making weekly returns to “Dun's o y n aline | dey

Review" continue in satisfretors wolo 1o ’ ! ': Briy

ume, the total of all roads reporting I ty ' R "

for two weeks in May smounting to Vs % § eng) myl
£16,500.495, nn incrense of 165 per cent - = 15 i ¢
compared with the corresponding ~UTTTEe s

veriod u vewr ugo, Every important : H .

rond included shows more or less im- ; : 1% 14 L

provemert, that on the leading systems The remarkable activity in general N i i it :

in the South being especially notice- business continues to ba indicated by - S L N

vhle, because at this time last yesr the heavy payments through the banks, ©¢ Lol T Tl B ey

earnings of most rosds in that section’' .. cho t TAEEES < 8.1 i TN 5

were -E\u.u:r‘g considerable contraction. T : WEE "ﬂlht s h'nF"" vl W '_‘ . ll g )
Following are given gross earnings :h' f"“l,"r which last weck, sccording T B T tee | te

of United States railroads reporting 'Y Dun’s Review.™ at the principal 1% [ITA g

for two weeks in May, and gain as Cities i_qltﬂft nited .‘-:urm.nrr;-mr_n'rrl 10 e v 3 ¢

compared with earnings of the same Y4,170,028,168, an increase of 575 per| 24 % | w | e

rauds for the corresponding period a tENE &% compared with the same week |} s "
vear sgo; wleo for roads that reported last year and of 64.5 per cent ag eon- g4 : dal e “4i

for the same wotks in the two preced- irasted with the corresponding week ' i \ :
N ths, together with percentage’ in 1014 . i - .

of wuth over 1ast yesr: Considerably larger stock market v ] )

. P ot operations than at this time in the two «¢ ' £ '
W §LIITIM 16: Previous years helps to swell elearings A
12 15y 150wt New York Ci and nxsisted by the A '
SSAHT VA enormous aggregate due to the record : i i
giin o ginqus | volume of t\ua::;eu in ordinary com. 44 ) "
rei1a iosar  mercinl lines, the guins over the same 49 i ;
+ 087 weeks in the two immedistely preceding "9 x . v "
years nt that centre are no less than! 4 e ol 4%
6.2 and 512 per cent. respectively. 4! S | 1y y 104 .
Equally prosperous conditions are indi = M \§i | i
eated in other sections. all the cities 43 — % (11 " !
outside New York reporting marked ex 14 - iy
punsion, and the total at all points is ' * 1% : . 4
28 458 per cent larger than last year and . N A 1
L 5ei | 405 per cent excesa of two years - 2
ago ’ 1
Average daily bank clenrings for the "
(sa4oa | FOAT 10 dute nre given helow for three h
At L yenre; ; 4
" " 4 iy " 1%
Thme S | \.;,l:‘ ) '?.; . “.
o B Liiw G KL TN [ - 19

ago and 1,773,
gainst 50,146,200 in 1915, ]

1r
of $6,510,

| wt B8 francs 10 centimes.

s s s oo TOPICS OF DAY
IN WALL STREET

aidiary eompanies of the Atlantie, Gulf
Mystery of Opposition o

and West Indies Steamship linea for
Murch totullod $2253,630, which wan

Curb Change Is Stil|
Unsolved.

£442.844 more than was earned in that
month a yesr ago. Net income after
operating expenses, interest charges,
entuls, wte, wan $372,160, s decresse

The Deminion Steel Foundries Com-
puny, it was anpounced yesterday, has
decinred a dividend of 2 per cent on
the common stock, together with sn

'STOCK MARKET HAS
axten disbarsement of 8 par cents S0 HOLIDAY FEELING

ferrod stock. -

April grosa earnings of the Central
of Geopgin Hailway Company totalled
2000031, n decrense of $21,619, and
after deducting operating costs and/
thses net operating income was $214,-
750 n lows of $30,648 as compared with |
April, 1015,

War Orders Being Placed, pe.
spite Peace Talk—U. S. Seqps
Big Cash Holdings,

New hranch offices have been ogeued
by these Stoek Exchange firma: HByrne
& MeDonnell und Sternberger, Sinn &
J.; Tayloer,

While still very much in the dark
to the reasons for the cleventa hogy

Cw, in Asbury Park, N. 141 &
Smith & Hard, Cedarhurst, Inx-::r:'m";r of ""_f‘ ffty-two Stoek By,
lsjand; Feuchtwanger, Cahn Co., | @ firms which bave come gt

West End, N. J.; M. C. Bouvier & Co., | Openiy against the
Narragunsett Pler, R. 1; Post & Fh“_!ntmn of thy New
Long Boach, Long Island, and Thomson
& MeKinnon, nt Charlevoix, Mich.

iroposed reargasi.
orK e

officinly of the outdesr ..:‘::?ﬂf‘:‘l‘bl.
prosaed themuslves yesterdsy yp "-
guine of the ultimate success of !;:r
The New York, Ontario & Wuternd'li:“'-o Agreement with the Withes of
fiailwny Compsny reports gross earn- "“hpsp"l:“"f"‘ would  probably b
ings for April amounting to $700,600, & - e o WA .-}’M' through certain
decrepse of 249372 a5 compared mth-m. i ‘1‘ 1"" and amencments to the
the same month in 1015, Net earnings | ks * P;“ which would be under.
wfter expenses and taxes were 3163.302,55' ';' st the suggestion of the Steek
}i:'.'.ﬂﬁo. { Exchange firms in question, Why

alnds o

COPPER STOCKS
DULL IN LONDON

Japanese Bonds Hold Steady—
Shipping Shares Continue
market are naturally unwillisg to ge.

Strong and Active. FRANVEEL re 24

y o tagonize the big board It cann 3
‘l,amim. May 27.—The stock mnrk!l]n!ed that feeling s h.‘.la: ::o:l:.:.
closed the week with a rather subdued | of the action of the Stock E:l.chu.(;
tone, but without material wuknesl‘[""!{""‘ *I';' opposing the reargunization.
Gilt- fa ¥ at as aroused the
.|lt edged sl‘!ul’ltlﬂ? n?ld copper 'M"'lcrlticum hie: tlaan his
wore dull, but shipping shares con-' houses which have announced
tinued strong and active, while Jap- position let the thiug
nnese bonds snd mining stocks w.nlpo;;ﬂ‘ n-hvredtu pugeess seemed practi-

e o 3 thabw et

~teadily maintained. Consols closedr‘ I ARBUESd Defors volciig theif apis-

! jom. While the motives of the Stock
unchanged at 57%; the new war loan | Exchange group are still unknown the
unichanged at D6%.

statement was made yesterday that
Husiness in American securities was{ ah

they were entirely selflah and based on
;Td. and the market closed dull, but | the protection of the interests of the
steady. '

Stock Exchange houses doing business
Money and discount rates were easy. | On the curb and nothing else. Whether
Money lonned at 4 to 4% per cent. Dis.|it was to be inferred from this that
count rates for short and three montha’ | the houses opposing the reorganization
1 wore 4% to 4% per cent.

were Averse to tae ol
wold premium at Lisbon was 58,

form these modifications
e woyld
was not stated. Maornaver |t ‘:::
learned from se offeinl wouress thar
k

H\:ls would probubly be knows gg.
1l representatives of the Cark
!Stnck Exchange get together ¢ e O
the matter. A meeting with thiy snd
|in view ig to be held this week, prob.
| sbly on Wednesday.

How the Curh- Views It,
. Ithough members of the outslde

many abuses and evils ¢
up as 4 result of the m

Paris, May 27.— Prices were steady on | ness in the outside market
ke HBourse to.day, Three per cent|stated, but abaence of sny public res
tes clowed 25 centimes higher at 63 | 2on for the opposition is at lesst an.

franes; the & per cent war unchanged | fortunate.

_Exchange on
London, 28 frunes 24 centimes.
——

What the Hughes Commission Found
| There never has been any questien
in the Street as to the need «
| organization of the ( ;
|h“ been recognized

v May 26, Chngs ici'nmgc authorities a !
= + I | terests vitally concerned wi

LONDON CLOS'NG PRICES.
) N Y

London
| equ

=l fare of the district. The | s com
iy s - | mission appointed in 1008 1t vest
1:s 19y -~y | frate what changes were necesiary inth
w2y @8 —|laws covering speculation found thet
I|-j‘1 - :; spproximately B8O per cent of the or-
ue - % ders executed on the Curb came fronm
DY W 1, | Stoek exchange houses and callvd
oY M — t5 elul attention to the evils of the unor
:‘f;:l il = 1% | gunized status of the outside mzrus
o' b T | “Some of the members of the Fx
16k 2| dealing on the Curb have &
1% 4, | been satisfied with the pre
;'_;: :‘ ditiona” the commission repor
Fre *in their own seifish interest have
= 1y | maintained an attitude of indiffersnes
ANLE 1% | toward abuses. We are informed that
1% W -—|some of the most fagrant cases of
i BN disereditable enterprises findin

ings on the Curb were pre

members of the New York 5

change. The present anparent &
ON THE CONSOLIDATED.  of the Exchange tonard e
—_— to us clexrly in consistant w i
Peses talk was again a faetor on moral obligutions to the comm ¥ e
the Consolidated Stoek Exchange, and lurge.”
prices  generully tended downward. e
flesding got s low ns 1004, wherse 1. 8 Steel's Fat Purse
AT Steel's lowest was BiTy Directors of the Stee] Corporution

declined to Ki%s, lahl;.'h. advisahle
apened st 80 mnd advapced to

" International Mereantile Marine

could, if they deemed 1t
tribute a substantial ex
the common stock

P vrred  advanced  to 827G, New | without making ha u dor
York A= Bruke wis dealt in at 137%. surplus, Cash holc s of 1he ebe
STOCKS. poration are now said to be within a
“a bhoe | foew million dellars of the 31 i
A " mark. In the words of an
Bt Stock Exchaige bouse, the
N boom in the stoel industry is nearly
v the oquivalent of three former booms
A rolled into one, as far ws henett |
P \ Steel common (3 concernad, It Ju B0
gl A wonder thut Judge Gary says there 8
A s | little cuuse for concern on the part of
: the stee]l trade for at [2ast twelve
5 S hAmAl months,
i triesd - S
L P Holiday Affects Business
=0 Burin & BYp. :“t' With a holiday in the offing nobedy
< s &St 1 : really expected the stock market 1o an
b L Pa ¥ty much yesterday, wnd for that reasad
Ly A £ the retivity, or rather the lack of -
: Py i . Mtivity, on the exchange catsed no great
f w Fibn 13 ¢ iy disappointment anywhese, Muny trad
! i 9] ers did not come down to Wall Street
- at all, and consequently attundsnce
¥ hoth on the exchange and the com
i mixsion houses was much r i The
3 renction in prices was ¢or vw;t!_ﬂ;

little significance, sinee mos
important operators were pot ol

that ™

the

v feene, It wus not thought
would be dope marketwise on Mondd
S either.
A War Orders Still Coming.
Despite the almost daily putpouriigs

of * peuvce « B B0
1 comen apparently from
: | it mukes very little impression i quer
2,480 11 tors where it is known positively thal
" Pler | the Allies ure placing new eantracts for
; ilons

A large supplies of war
lurge interest in one of
dustries made the nsser
thut he had personal krow!
number of Inrge wur opders for In
muterisls that had |
the last ten days. Some
ness went Now E
makers. Mora is waiting to be pl
recording to this man,
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