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Pacific Lt. & Power Corp.
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United Lt. & Railwayi Co.

6's. 1920.5.62%
BONDS

San Joaquin Lt. & Pr. Corp.
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AMERICAN LIST
BUSIES LONDON

Trcasury Tax to Aitl
Mobilizatlon Floods Mar-

kcl with Inquiries.

INDEPENDFNTS LIKE
WILSON'S PEACE TALK

Leadinn I inancier Ixprcsses
Hope Tiiat War Will Soon He

F.nded by Statesmanship.

Rv FRANC1S W. Hll'ST.
. ¦'- ',i r - :.¦

I.ondon. May mo. Deapite such
topics aa Vardtin, Ithly, I'rocee, Ire-
lond and Ifeoopotamia, public inter-
(st turc.s nvro nn.l morc to the

Thm queetions aro

nppcrmost in diplomatic, parlia-
mentaryai hame-
ly, mails, exchangei nnd inereasing
interest at WaahingtOO in future
peai 9.

The mail probiem will doubtless be
solved diplomatically. The Trcas¬
ury scheme of taxation is extractlng
n preat supply of American securi-.
tics. The addition of Canadian Pa¬
cific common to the list is very im¬
portant, but a full list of what the
'I »¦;.;,.ury will buy is much needed.
for Inquiries are pourinp in upon
Stoek Exchange broken from ali

parts of the country, another pr.x.f
of our marvello.is itorei of ncumu-

lated capital. It is fortur.ate that
money is so cheap with you and that
your credrt institutions aro itrong
enough to welcome the incoming
flood.

Roberl Fleming, our leading
Anplo-A iierican financier, described
hia position in a remarkable ad¬
dress last week to the Investment
Trust Corporation. He advised pri¬
vate investon to oxchanpe American
for British railway securities. pres¬
ent prices indicating how well your
securities lield ground during this

period or' scvere depreciation.
Mr. FlemingLwound up by expi

inp the itrong hope that the war will
be ended by stateemanship, and

quoted Albert P.allin on the
«-ity of ezterminating not only war

but the armament fever. Fleming
hopei that war and the fever will
soon run their course, arid said, "All
warrinc nations, fi"cd from ils
bliphtinp mfluenre. will, with re-

doubled enerpy. seek to rei rablish
ational prosperity, based on

.'ul pursuits."
Fleming representi nn important

growth of financial opinion. Alcx-
i.irder .1. Hemphill, of tbe Cuarantv

Trust Company, who is here. told me

rday thal be heartily agreea
with Meminj_r*s views.

bar! Brassey and many indepen-
ii- w rlcome Fre.-ident

attitude toward the M iu-

tion of the probl. nr r.f bow to obtain
a peace that will bave guarantees for
its maintei r than those of
mere exhaustion.

Accordinp to Sir Thomas Whit¬
taker. M. P., chain * the com¬

mittee reaponsible for th«» icheme of

mobilizing American securities held
in British hands, the government's
decision to place 50 cents additional
income tax on all American securi¬
ties riot voluntarily offered to the
Trcasury doei r.ot involve sudden
heavy sales in the American market.
"Althouph the scheme has been a

success." be sa .. ec irities have
not reeently come forward at the
rate we wish. Many holders have
failed to realize that we want all
American securilies to enable us to

handle them in bulk. Although it is

impossible t<> fo_%_ulate an estimate
of the amount held here, yet we

know ar; enormous quantity is s.ill
bebl in private ownership. The ef¬
fect of the new inipost will be to

force all into the possession of the

government There is no intention
of dumping them. They will be of¬
fered regularly and slowly when the
market is favorable. large por¬
tion will nol be bought outright, but
accepted on loan. ..hich we shall tise

as collateral for ai irther nd*
vances whieh may bc arranged with
the I'nited Stab

UNIONS PLAN "HATTEKS" DAY"

Poderatiaa Ask-. .<i::.nno i.e.y <>n

WaRrn to P»y Daaharj Jadg_aent
Lahoraniem haTi ked to com-

pel thrir memberi to lel ftlide, on June
to help thi

bury battei mt of .-

thrm i<< h

in th> lanu¬

ary 2~
not enough money WU rn'

11 needed.
Samuel (, ml of the

Amen of Labor, in hii
.! for aid say?: "Ihe pur-

I thia, circular ll to appeal to all
workers who have r.ot yel

the r contn-
.'.'lUSf.

. upon the
Panbury hartrrs in th<

fondamental im| te .11 the
intry."

Great Western in April.
Th»-

Iroad
opcr-

m in

opcr-

1 of list >rar.

CALLS INSURANCE PACT
WITH COMPANY VOID

N. V. Woman Snos to HlVC
$2,800 Paymont Anmilled.
Mi i. Joaaaa Melltf Gordoa, ot r>«

Wl Thirty flixth Btrett, hia-a hroupht
¦ail ni tha Buprtmk Couri agali

h luraaca ompany of Loadoa.
do :i "r'Triipt i,n.l U8U1 iofl "

nt into which «ho aaj i h« and
tha dtftndanl eattn .1 in 1906, undei
which -ho nroa'ptoil an advance of $2,300
on nn inheritaacfl fron hti father'a .»*

Mrs. GordOfl ownta nn iindivlded one-

third inttrtst ln th« houflfl whitl
ll waa th« property of hti

AiIti.-it) ll. Mnlltr, j-.. who dltd
in i.-ki. Lttttn t« 'vrr''

.1 tr, Mi Han itl ll Mnlltr, hii
and charlos lahatn Muller,
Mulltr died on August IS, 1916

Tiu* agreeaaonl with tho inauraaca ea*'
waa taadfl ln 1906, whtrtby il

t,> advianro Mrs. Gordon -

and ho 8>:rood to pay for thia adraaefl
110,000 oui of thfl total proptrtj that

cotat to hti from tht titatfl of
htr,

Mrs. Gordon aflha that tho mrreon-ert
bc di lan .1 roid 1"*<;. "'' ¦*or
an int. gre ¦'. t "¦ in 9 pa r etnt, tho

mi| ir, NflW Yoik. Sl
eourl to dtcidt that tha advance

',o ranrolla*,! of rororal.

HARVESTER'S NET
PROFIT BIGGER

Cash Balanee Grcw from
$8,576,435 to $34,214.-

343 in Year.

Although tho Intomaflona! Har
any, in its 1916 rrport. complains
i cooflflnratirfl buying policy of
ng implcmcnt dtflltrs, tha income

,aar ainounted to
86,622, an inereaae of f 1.9£

OTtr 191 i hi de-
ttrtal on loans and

annual proviflion
hment, plai

wai $8,676,436, . gain ol
$1,110

\ rr- allowing for * P*r
dividtnd on tht

b«li na ol qunl!
to approxin ; °"

140,000,000 common itoeh, fl) ain il 1.41

1914. On Dtctmbtr Sl9the company
.. m hand, as

year. Tho
I at tht

year
....

than at I year.
i id thc report, crupletl

atiafactory i »nd ¦
ut to

ntain tiu- volume of
exporl trade, reiulted in tho lai

Thr Bt tO I
iaid Cyrui H, McCon

tht comp rially
curtailed the volume a,t' rorcign

anal tho conseoua-nt rtducti
| .. icrate

thc planta with amallti nd on

ira. .Mr. McCormiek added:
"Tho lacrcaaa in th« ttrlalfl

anrl lahor enttring into *ho manu-

ompany'a piodurt-a for
ear 191(1 ni ea iflitat* I an reaai

I nearly the en¬
tire line, Owinjj to rable

racl .!

will not ho fell until pre
n 1917 begina. An additional In-

thfl |
for 1917 will bt na '¦ this
increased cost of manufact'.ire."

AMERICAN RAILS
ACTIVE IN LONDON

I xchangc Mas Steady Undcrtonc.
uith Oilt-Edgc Secnri-

tios I irmcr.
doa, May 81 0

chain"
I, with a slij-hi hardotnrig oi

...

n bonda, a ith I rm

The itatemenl made bj Reginald Mc*
Chancellor of thc Excl

on A in.

**¦ hich tho
ury <ia airei lo purel ighl »

ta .. and to the
inge, American ra,

ruled mpderatcly act,'..
dull imi! -'. 0,s cloaed

loan

Banh of Knplanal ho..;
ki ;. ra .- d £50, ii

0 for mi*-
purpoaa

mU] on two huadrc
thousand poundi underwritta

plt.ee ¦ aimilar amounl of deben-
>r.
md on tho

Diacounl
Im per cont.

Gol

,;e on

I'»,n
-¦»-

1 M:\IIGRATION INCP.F.ASES

.jt.ooo Admitted Laal Marrh, Dcapitt
\\ ar ( nnditionv

1 l p> r

dur-

l

FRANCE PLANS
MERCHANT FLEET
(iovcrnmcnt Wants $20,
000.000 Appropriatcd to

Buy Ships.

BUILDING PROGRAMME
FAVdRED BY DEPUTIES
-

< li.ir.rbor Proposes $10,000.00.0
Im Re l.naned to F Inance

Construction.

Bj yvi.s (.1 VOT.
i. mnMa "' Pomm WWta, Mite. ef .VOimm

tr»n«mlqu_ ft HninrlM.,."

l'aris, May B0. No ono has madA
r.ny strong pmtost yet against the

government's propoeal to in.
tho inrorw tax from t.> .'. per cetit.

There hns been only some slight!
gnimbling because Um measure was

nol delayed ¦ pear, However. th-
Socialists ar.' still afraid to celebrate
their Tktory too loudly,as the meas¬

ure il still to bfl voted upon.
There is much discussion of a tax

on war protits, whieh is leadinjr to

talk of "ecandaloui beneflta" reoult-
inp from certain COntractl with tho
state. The profits show that the
state is satiflfied with tlie terms of
the contracts. When private parties
make contract! they have to carry
them out, bul the state. makes its

ikflfl an excuse for inrrcasinj.
the tax.
The Chamber of Deputies is rrreat-

raged nt the gorernment's pro-
for aidinp the merchant ma-

The povernment proposed to

ide a hundred million francfl
for buying ships from Alliei or neu-

trals, but the Chamber proposes to

two hundred millioni for build-
ij by loaning to owners up to

the value. One-fourth
ship- must \,e devoted exclu-

sively to trade between France nnd
onies, while nfter 'he war for

the firsl tWO or three yeai'S no

h ships can trai'.t with coun-

tries not now Allied or neutral. Ad
vances to owners must be repaid in
ten yeara.

HIS TREASURE GONE,
THEN BACK TO BROOM

Janitor's $522 Find Slolen Aflor
Me Qtsits Job.
hrnomr. ind mopv" mur-

mtirrd Fred Wilton, a n"cio Janitor,
»¦ l Whitloek Btreet, The Hronx, ye«i-

afterrroon, II h" prrkr.l up a

hand niog |72 r rn h and
imond rings valued :.'

ir fifty cents a day Mi-ter Man
looks like HOl Oie," he ejacu-

.. >.! r of th«

ll find en Southern
\ ¦.

itum on his late emp
feati.

;:lld a few

nary colored janitor. dun
r. up nnd took nak money and

id.
_| that mintttl the telephone ranj;

and Mn. B. L Priee, of 1022 Hoe Ave¬
nue, 1

ing ,no money
nnd r nigs.

"Sure, l found lt," iaid wilion, "bat
ii« u tnd now l am't R_t

ro moi ' job."
11, .. thi other man,

¦. a jaaiti r. i --'.

m-»

CALVIN SLATED AS U. P. HLAD

Kormrr Tetegrapher May Baeeaed
Preaideal Mahlar. .

Om eordlng to
"The Oranl ,' Edgar E.
f'alvin, vice-pres'dent and _.enrral nan-

a_.er of thi ort Line, .

thi Union P l
li when the d r. eton

Mr. ,ilvin will i
\ i; ..:,. ;, r, ..¦ announced
his ir

| t.> thr. i«port.
T, M. "rr, I. tfl Preildent

wai out of ti,.- iid
¦" offlcial

...m would
IT,

hnrn at Indian-

; Unioi
...

m

PLA?; $10,000,000 AUTO PLANT

New Y..rk f_.pit.il.-t-. In Makl Hi_;h
Priced ' .if in I'hiladelphia.

Phila v $1^000.000
auton: tnrlng plant, whieh

n the coun¬

try, will loeate rr. tl s, ac-

rordir |
.mber

be the 1

I com-

| j
GRANITK CUTTEBS WIN WAR

ll.ixc I nij__l,r I a»«nt\ -li. e ^,ir>. for
Hoai Di -' M 9\ t§ Too.

I $t and n

landi m on .

Executor Tru3t0°
Obirtered 1R22

Tho Farmers' Loan and Trust Company
Bc* 16, 18, 20 & 22 William Strcet

Branch Ofiico, 475 Fifth Avenue
Ncw York.

LONDON, IR Ooekspw Bt_,8.¥.i "1 Old Broed Btml. K 0.

PAEI-t, 41 Ennlevarrl Han._m.-ri BERLII, "
' - .'n T.in.in, N. W, 7

Trifden1 Utttfl of Owdit Foraign EzchtngSb
Adoinistrator Guardian

GIRLS PLAN AID
TO BATTLESHIP

Make Marjorie (iuest of
Honor at (iravesend

Danee.

To-night Marjorie i, to 1..
of honor ar ¦ danc« in Library Hall,
771 (Iravesend A~enU0. Two '<( her

Ethel ioi i Brown ind ('rare
Marjorie Bockhai '1 the
ranks of thoai fhril -. ion "

time and MCrgy
fund that lltl '- '"'

gan iri iinj. in lu-r
and ;t¦-k.:tijlt thal Amer..-:in bf 11 patri-

.-.r .i i,.. mai
have brrn rr. fonOOl B
¦an thal oar Ameriean boyi and girls
loved their land well tnoai

their dimei fer ¦ bai
She vm ri.rc, too, thal thi parenti

;,;-.. 'j.r, in thii patriotic work. e.-pe-
iton and Repra-

t ton W( r" not crr-

tain how murh monej they could
for pn rr our

appropriationi hava nol bat ri ry large
.. army and the .11 thc

more Importanl tha! wt ihow ..ur de-
for a navy ro hig that no nation

will darn Inti rfera wirh cur peaeo.
TOTAL Tti r..vn-

-.lr- ...... i

< t l
D «

Om i .¦ d I
KVMBEI Of COM

lr, Tt . I'-" . .

!..'¦- .

a

PRICE FIXING BILL
PRAISED AT HEARING

Fconomist Urges Adoption of

Stephens .Measure.
Intu ]

\V»m ngton, Maj M. 1 '" reasoni

why Coi ould permit manufact-
tiie retail

Com->
meree (
itrora, ceonomiit ut tha Uni-I

Such legiilation, hi i d re-'

tho coit of
irgi

and <>m.-ill dealera; ¦ oi
bat rh.. price eatl prova hene-1

long'
run

Mr.

only in ma<hincrv hut in th<

his pla
n hii iclling tne goodi on ..

he has cut prices, but a much la
olum<- of merehandiao on whieh

¦n whieh ha
normal or abnormal

more t Ii a rr

t he bram
"l'i ice entl ng ¦:¦ »l ilealer,

¦¦

unjuat to
Ihe n.;.' '¦ <ui!d

.heap-
ened I .n to

"The pr: enemy,
¦.

hut eventually thi irown
I

y longer."
Mai repra-

iring.

TO BUILD BARRACKS
FOR WORKINGMEN

Non - Cotnmissioned Oiiiccrs"
eague to i red Structare.

ed ¦

build ¦
within the

young woi
Thc fun-

t or in thi

1

ASKS HELP FOR FAMILY
Dharity Orgi I ^ l ndrr-

r-7."i.
The uelty

for hii br.-

ime bl

Onei

rure .

:he mothei

i
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I ^P11 E practice of thej
'£ Franklin Trasl Co,n-X
Xpany in creditins interestX
!»! monthly on dcpositors* bal-2
>. i cZZ ances is onlv one instance ot X
*fhe up to-date service this*£
$ Company is always glad to .%

Xrender its dcpositors. .«.T
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Charcoal Iron Co.
i of Ameriea
? Preferred Stock.Common Stock
I
tL tfptn Markrt nn \cir )nrk (urh

2
| Slattery & Co.

ttt Spccialilta

{ 40 Exchange Place New York
ta Telephone 4361 Broad

ttOi+oXoMtmotM

The Central Branch Union Pacific Railway Company
To Holders of lirst Mortgage Four Per Cent CoM H'r.!-.

Company. due June 1, 1948.

The ii-"!' riigm d Re< >¦.¦. ri
\ft Wall Streel

.emi-annual ialment due 1
r above de ribed, for the purp<

irdingly .

of tlie

. r-.il im om<
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