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REVIEW OF THE

WEEK IN FINANCE

Furnishing Funds for Our
| Foreign Trade Heavy
| Tax on Banks Here.

lMON

EY AT HIGHEST
SINCE END OF 1914

Uncertainty as to the Result of
Political Conventions Re-
stricts Trading.

At last the great reduction in bank- |
ing surplus, that had hrought excess re- |

gerve in Clearing House i11-!itutmn-
here from & maximum of $224,000,000
to  §217.475,000
Saturday before last, begun to tell in
On

lnst  September
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Tuesday call money got up as high as

4 per cent, for the first time since
shortly after the Stock Exchange was
reopened, back in 1014, This rate was
not reached after that, but loans were
made as high as ¢ for the rest of the
woek I'ime accomm on also was
at higher rates;, un v Friday 3%
per ¢cont was paid for all maturities on
mixed collaternl. Efforta were made

the
money market by special tragnsactions
but while these
were, of course, less easily effected thay

to meccount for this stifening of

that called for eredit;

at & time of redundant funds, the actunl

reagon for the advance Iny in the
| change in the position of local lending
institutiona.
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ENGLAND’S GOLD |
RENAINS IN PARIS

Bank of France's State-
ment Shows 69,000,000
Francs in Country.

GENERAL SITUATION
STEADILY IMPROVES|

‘Scarcity of Workmen Keeps
| Agricultural Situation Back
Nation Needs Cereals.

'Executor Trustes |

Chartered 1822

The Farmers' Loan and Trust Company

Maa 16, 18, 20 & 22 William Street
Pranch Office, 475 Fifth Avenue
New York.

LONDON, 16 Gocklpur 8t., 8. W.; 26 0ld Broad Btreet, L O
PARIS, 41 Bonlevard Hagssmaaa BERLIN, 56 Unter den Linden, N. W. 7

Travelors' Letters of Credit. Foreign Exchanga

Administrator Guardian

By YVES GUYOT,
Ex-Miglater of Publle Werks, Editer f L Agence
Econemique ef Financiers '
[ Hy Cable o The Tritune |
Paris, June 11,—The general
situation getting  hetter from
month to month, notably as exports
are picking up despite the rarity
of workmen. Consaltation of the
Bank of France's <tatement shows
this clearly.
There is a constant diminution of

18

paper resting under the morate-
rium. For the first time the Bank
of France shows in its statement

wold belonging to a foreign country.
It shows this week 69,000,000 francs
helonging to the Bank of England.

The chief reagon for this is to keep

up the Bank of France's gold stock,
and for this purpose the Bank of
England consented to permit the
actual gold to remain here while the |
gredit is shown on accounts.

It must be recognized that while
the exports are better agricultural
conditions are not improved, owing |
to the scarcity of iabor, and there
| will have to be a gereral importa-
| tion of cereals for the needs of the
country. The wheat for
example, both winter and spring, |
off 9 per cent, while taking the aver-
age of all the grain crops the acre-
nﬁf 16 per -un‘

ncreage,

T

COTT(}N GOODS QUIET
MARKET STAYS FIRM

Some Prices Drop Off - Dulness

Expected to Pass Soon.
Fall River, Mass, June 11
goods markets 1a

Trade in

the eotton t week was

modor the

quiet Inquiry was ste in
print eloth and very light in the fine
ponds  division The pencral murkel
has held strong. For the first tin
- weeks reduced trading brought
lower prices f cloth, Some
vles nre a little lower price. These
are odd styles for quick delivery, now-
Ignufacturers wre not taking of
for goods ta be made. 5S¢ mh
have bheen willing 1o mike
L ennecessions on ofd count goods
for which contracts have run out
la turers do not want to ecarry
goods with the ppe: ibility thut
e g of lang duration
which were sccopted curried
Manufacturers nera
_do not expect the dulness to
for any length of tin 1'nle
i get full priess for ir oot
vy will not sell, They kn hs o
. wholesalers and jobbers hav
mited supplies on hand, There
practicall no Aaccumiint
good Production from log L
off 55 the warm wenther d of
goud 1 £ r'e ing ealled
n {0 maxke stimd |||reu ing
part of the form b uppl jod
¢ asude |-| the
t d '_-i wh
o good
fine goods 1 V4
loe ,.! manufact

eq mo use

desired

ealls
ciun  red veed

upon the murkot 1f

Stee]l Orders Increase,
reparted
munitis
reduction
ra

I‘mllpi: lurge
market
I weakenod,

inquir
from 1

08 ure

yromd,

idunl
1" mium e
I‘--.l] h»r rur]v delivery
torial seemed |-.-r-‘ that t
the advance in b
and paaged, In
smuller purchasing
ever, the Steel

of fini

increase of 108D
not & had recets
ut which plants e
gavernment
an the gFrowin
L)

un
oride
rute

L the mo

venr
1 Inst year
re than 1

preceding
there wus

on of mo 000,000 acres

& reduct
the mrea devoted to spri
wenther bire
dition down to BEE2 per cer
'.< west in mory

i wheat

and unfavorable con
armal,
the than p
erop
100,000,000

Ll

B

46,00 MM
A t

bush
Irst year.
I ""lrlttf"fnfun n
lowered the

I-'| he dur

thun

win wheat

(000,000

ng
total crop o :
15,000,001

clst

¢ pre
O, 000

Here
the indica-
1 only to

Ar-l'u,_c Wik
tios were for 8 harviest

TRUST AND SURETY COMPANIES.

Hid Ask

STOCK EXCHANGE FOR THE WEEK

NEW [SSUE
$3,000,000

Todd Shipyards Corporation

Five Year 6 Per Cent Convertible Gold Notes

Due June 15, 19721

Dated June 15, 1916

Authorized and Outstanding $3,000,000

Redeemable as a whole, but not in part except for the Simking Fund, on ary interest dat. n or before
June 15, 1918, at 104 and intereat and thereafter at 107 and interest

Earnings

From a letter signed by William H. Todd. who will be President of the Corporation, we smmmurae as Sollows:

Combined net earnings of subsidiary companies reportsd as follows: For year ended
December 31, 1915, $2,070,000; average for four years ended December 31, 1915, $1,260,000.
For year ending December 31, 1916, $3,000,000, based on actual earnings for first thres
months and estimated earnings for last 9 months,

Following is the usual table giving the number of shares of all stocks Net Earnings, year to December 31, 1916 (partly estimatad) $3,000,000 ‘
dealt in for the week ended June 10, together with the highest, lowest and Annual Interest and fized Sinking Fund Charges on sub-
final prices and the net changes of the week, and the high and low prices of sidiary bonds, including $180,000 interest on these Notes. .. 693,500 |
the year 1916, and the high and low prices of the year 1915, ——
Totnl sales for the week, 2,873,400, against 1,955,800 a week ago and 5171, T et Ay g LA YA $2,306,500 |
400 a year ago. From January 1 to dute, 75,951,400, against 55,960,500 in 1915, Sinking Fund for Notes (207 ol’ net income)....ovursrses 451,300 I
i |...! s o l '5 ) a' O i o 4 s | I?nlance for Stock (85,500 shares) . ............oocoonee iy $1,845,200
yieid et | mien ) vow [ ciee ! ehanes. | e | 1 et | et | Equivalent to.......ovvivns e T viesaseseres 321.60 per share
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