
AMERICAN CIGAR CO.
MACANDREWS & FORBES CO.
R. J. REYNOLDS TOB. CO.

J. S. YOUNG CO.
E. W. BLISS CO.

NEW JERSEY ZINC
DU PONT POWDER

Bought Sold- QaoteJ
Torr.. k'-'t on rrqueM

WraBXEVETTfrCO.
aa uTOtAAHin r^Jkcn.nrwxcmM.

Tol. 1641-7 Ho.no.ot

American Brass Co.
American Sumatra Tobacco Co.
Yale dc Towne Mfg. Co.

American Ga» & Electric Co.
American LiR-ht & Trac. Co.
Cities Service Co.
Mississippi River Power Co.
Pacific Gas & Electric Co.
Republic Railwny & Light Co.
United Lighl & Railways Co.
Western Power Co.

American Power & Light 6s. 2016
Lincoln Gas & Elec. Lt. 5s, 1941
Montgomerv Lt. & Wat. P. St. 43

]',.,. § Quoted

Lamarche & Coady
Phone 9970 Rector 14 Wall St.

STANDARD
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E. W. BLISS
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l.n.ral I t .4. I ru, I MH A Pfd
i ealenU t'llllllea I .<ni A Kd.

FREDERIC H. HATCH & CO.
ItNone TtrnHrl Mt" N H">h<I » *.****- """.

,*,*... ,r .

IHVESTMEHT SECURITIES
Bigelow & Company
25 Pine St Phone 6290 .lohn

Wm.A.Read&Co.
New York

Chicago PhiUdelphia Boston London

Metropolitan Trust Co
managea re«l ai al ei

collect- ¦¦

takes romple*'
49 Wall St 716 Fifth Ave.
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REVIEW OF THE
WEEK IN FINANCE
Furnishing Funds for Our
Foreign Trade Heavy
Tax on Banks Here.

MONEY AT HIOHEST
SINCE END OF 1914

Uncertainty as to thc Result of
Political Conventions Re-

itricts Trading.
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ENGLAND'S GOLD
REMAINS IN PARIS
Bank of France'a state
ment SIlOWS 69,000,000

Francs in Country.

GENERAL SITUATION
STl.ADILY IMPROVES

Scarcity of Workmcn Keeps
AfliCttltural Situation Iiack

Nation Needs Ccreals.

Bj VVKS GDTOT.
Ea Mlalatar af Public War*.. Idltar af ..LAf.ar.-.

Erenamlaua at Flnanclara.

h iMt i<* Tlir M
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MARKET STAYS FIRM
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The Farraers' Loan and Trust Company
Foa 16, 18, 20 & 22 William Strcot
Eranoh Office, 475 Fifth Avenue

Ncw York,
LONDON, 16 Cock-rmr St.. B, vf.| 26 Old Broad Street, L 0.

PAKIS, 41 Eonlevard HmmMU BERLIN, 50 Unter den Lindan, N. W. T

TWVrs' Letters of Credit. Fo-oign Eiclungft,
Administrator Guardian

STOCK EXCHANGE FOR THE WEEK
Ie.llo.-in*. is Ihe aaaal table giving tbe number of shares of all .teick.

d..'!i in for Ihe » e*ek ended June 10. tocether wllh Ibe hif-heM. lamreol and

linal pr.ies and Ibe net changes of Ihe »eek. and the high anel low pn.es of
the year ISIfi, and the high and low prices of the year 1915.

Total r-ale-e for Ihe -*C4*k. '-.N7.1.I00. against IJSitJSOt a vieek aj»e. and 1,174,*
IN .i reai a_<>. Praai Januarv I ta elale. 7V9.I.I00, ajainst H.MMM ll ItlS.

NEW ISSUE

$3,000,000
Todd Shipyards Corporation

Five Year 6 Per Cent Convertible Gold Notes
Dated June 15. 1916 &* J« ". "*!

Authorized and Outatanding $3,000,000

Rrdeetnib:* ti ¦ whole. b-it not in pirt eicept for the Sinking Fund. on ary interreat dat jo m ry-f.»

June 15, 1918. at 104 and infreit and thrr-a't-r *t !07 and interest

Frorn . Icttai ii*mer| by William M Todd. who wi!l be PrwiJ-nt of the ror^writ.ari. t- nmmime u fcHe-wi:

Ear.ninga
Combined net earnmgs of subaidiary companies reported as follows: For year Cnkd
Deeember 31. 191 5. $2,070,000; average for four years enir-d Deeember 31, 1915, $1,260,000
For year ending Deeember 31. 19lr.. $3,000,000. based or. KCttttJ 'arnings for first three
months and estimated eamings for last 9 months.

Net Earnini-s. year to Deeember 31. 1916 partly eatimatsd $3,000,000
Annual Interest and fixed Sinlcintr Fund Chargea on aub-

.idiary bonda, includinu $180,000 intereat on theae Notea._693.101
Nel Income . ." $2,306,500
SinUing Fund for Notei 20"c of net inco.Tie . 461, O)

Patance for Stock 85,500 iharei . $1,845,203
Iqui.alent to . $21.60 per ihar.

Sinkinp; Fund
At leas* $2,250,000 notes will be retired by .Snking Fund before matunty. if BCt -arnir.31
are maintained at rate of $3,000,000 annually.

Conversion Privilega
Notes exchangeable for stock of the Corporation at rate of $100 face value of not-s for one

share of stock. Farnings for stock are at the rate of $21.60 per share on 85.500 shares.
based on estimated net earnings of $3,000,000.

Propertiea
'."he Corporation will acquire substantially al! the capital stock. or the properties and bui>
ness af the two largest ship repair yards on New York Harbor and the second largest shp
yard on the Pacific Coast. the properties of the subsidiary companies being suhj-rt to 01.:-

staneiing bonds aggregatmg $6,500,000.

Price 99'_ and interest: Yielding over 6 per cent.

The»e Notei having been aold, thii advertiiement appean aa a matter of record onlj*

Bertron, Griscom & Co. White, Weld & Co. Palmer & Co.
N,w TaM-k PbiU-ielphi* New Wk CWtrtie Boiton N*v tork

STOCK EXCHANGE FOR THE WEEK
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WEEKLY CURB TABLE
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