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WITZERLAND is the typical instance
of a country which has made a prof-
itable industry out of its tourist traf-

fic. Soin the Rocky Mountains the Can-
adian Pacific Railway, through its enter-
prise $n building mountain hotels, has
found anasset of steadilyincreasingvalue.

The tourist erop of the Mountains is
becoming just as valuable to Canada as

Continued wenkneszs in the moator
shares was manifest In yesterday's)
{eurb dealings and new low levels on

known as the C

1 Vo Ry & Power [s.. B8 B3 13 S

1: ;-h:l I'r-:-..-;ju.:ff ‘n e |:§=‘, 3.;1}:; 1;;: | . - 2 e
Wt ot b e 084 134 Building the Canadian Nation
f Western Un col tr 5s..100 100 100

ity for six hundred meals at one sitting,
and the Chateau Lake Louise during the
height of the season had between six and
seven hundred overnight guests each day-

So far from confining itself to operating
trainas and hotels, the Canadian Pacific Hailway
has co-operated with the Governmentin building
trails, and even an automobile road from Banff
over the Vermilion Pass. Its activities are such
that this immense area is coming to be generally

1z L

Pacific R

the wheat crop of the Prairies, The vast
majority of these touristsare visitors from
foreign countries who bring wealth into
the country.

* No less than 74,201 travellers regis
tered at these hotels in 1915, the capacity
of which is being increased each year.
Banff Springs Hotel has kitchen capac-

The New York Office of the

{ the present decling were established
{in a few instences. Elsewhera prices
| ponerally  aleo  tendered downward,
though less geverely, Tohacco Prod-|
ucts, Midvale Stecl and Aetna Explo-
Chevro- !

eives ench yielded & fraction.
let Motor made n maximuom decline of |
14 noints to 175, but at the close ral-
| lied to 182 United Motors was heav-|
| ily sold and ended 2'% points lower on
| the day and White Motors lost 1 point.
| Oila generally were depressed, though
| Pan-American Petroleum, preferred,
| advanced nearly 2 points on small

dealings,
INDUSTRIALS.

Shares. Open. High, Low. Last
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1000 *Mo Pac w i.. 22'3
250 *Mitch M w §. 65'3

£40 *Pullman Vent 2%
280 *do pr... 515
700 *Saxon Mot C. 80

100 *Seripps-Booth 50
50 Spgfield Body. 72

1400 *Stmbery Carb 4144 -

It has been the policy of the Canadian Pacifie
Railway to maintain a high standard of architec-
ture and interior decoration in its hotels, the in-
fluence of which has been pronounced through-
out the whole of Canada.

Bankers and investors eoming to Canada to
study conditions by personal visit will find stand.
ards of civilization just as high and hotels just
as cosmopaolitan as those of their own country.

CANADIAN PACIFIC RAILWAY is at 1231 Broadway (corner 30th St)
F. R. Pergw, General Agent, Passenger Department

N

Paet " totoau [ake Loulse

800 Stutz Mnotor 631,

700 Subm Ht v t e 330,
603 *Tob Prod 43

34 *Todd. Shipy'd 76

150U S 1 & HE 203 L
20011 § Stwanuhip 613 6y 6lp 6
25000 *1Tnit Motars. 6375 64 8014 6144 — | -
“ir:- ;‘“‘ L r“\:-': P ig' :g i? ::?' has been occasloned hegp by the report CONSOLIDATED EXCHANGE
:I,_.‘.\'; t”—t Rt o .-: Y : |: : ._: | that the Finance Minister has alrendy S
1000 *Zine Concen. 4La 45 4 4y arranged a loan ngsinst the big issue : Tthﬂ I-l:ll of trade on this exchange
STANDARD OIL SUBSIDIARIES. ; == which it is proposed to make in Sep- :m:?v. L e i} -
- 2 - o, - = - " -y w3HLY pan igh. Low. Last,
Fmi et = o8 o o Foreign
47 Galena Sig Qil — E o e | 18 accepled nere. ne situat | 2 T v ga
261 Ohin Ol — 218 213 216 London, Aug. 3.—Apart from some | %% i A v aal ‘:,3 o ..m-h"' g B
& . : e . } | the big new domestic loan is likely to Amear Car 537y E47
G950 Of of N 4 — 820 518 518 | aetivity and improvement in Russian X 90 Am Car & F L}
o i he of the ssma amount &s the last,| Am Car & F S8y Sd'y
OTHER 0OIL STOCKS. | mining shares the stock market was e £100.000,000, It would seem ‘h“' TOAm H & L pf 51y B3
1000 *tA P Ltd (1) 87 56 B8 unintoresting to-day. Further offer- | V'%» 1"‘ _ 2 -'H i -I: i ‘1' ; 10 Am Linseed ar
800 *Harnett O 2% 2% ;s woskened homa funds, but foraign [+18 SiILEter RARNH. (00 SERRR (K, Y 7%
2250 *CowkCo (O 1ale N4l 7 eEE islly those of could advanes him $26,000,000 against 021,
1300 *Conden O & G 11 411, issues were firm, especiaily | . = - Za B
three months 5% per cent treasury b
1800 *Frederul Of b 4 b2 the smaller South American states, on ol = 4 that the b n;‘_nf a2l
300 Kenova O (P 33 Y2 % 12| joports that provistons ere being made notes as collateral, apd that the Len/ e 781,
500 tKey Onf NY 76 76 78 76 Wonbd expressed their readiness to let him ' 102174
> a1/ 8 . for meeting their obligations. Japa- 220 Baldwin | e 70
100 Mut Fetrnl 120y 1215 WGy Wiy P  have $30.,000,000, | i tind g ands 0T
2000 * 41 42 41 41 nese honds had a good tone and ship- i ine {s that £20,000,000 | iy s r Chin, el AEls MG
20060 * . 34 34 34 3G ping shares were quietly steady. Amer- The “"-L-“f-‘"”d-“l_! s that §20,000,000 | 80 Butte & S.,. 64%; 653 643,
4800 *N Y-Okla Qil 81 & .53 §1 < arities were neglested or 221,000,000 of this amount has been | ’ 176 176 173y
. ' can so J # | ! ! !
11000 *10kia Ofl... 10 105 O g | ‘," s d tes were transferred to the credit of the govern-| B5l2 50Up 305
00 Olila P & R 6% M5 6 64 Money and discount rate : aind b d AR 853, 9515 94
L . - 5 | ninalli Bar silver, 307d per oqunce. ment, the remainder to be pald on oep- 1B, 18% 1775
oo ;1-—;\- 4% per cent. Discount rates— tember 1. The loan will then be re- | Topper. 20 20 20
96| ap oot and threa mentbs’ Bills, 6% @54 | Pa¥abls on November %, at ¢ tims when T S 43 4
7 © Short and thre ' : : . | & . 43 '
;_ or ‘1: the banks will be able to make good A ,1‘: ,1.: :3',
] er eent. | < 4
W REE use of the money for erop moving pur- 50 Crueib! . BB 6B% BEY;
iés  Paris, Aug. 8. —Trading was quiet on poses. | 553 'r"j"l\ _Sugar ::'a 56y B2
378 +he Nourse to-day. Three per cent 90 Firls s 347, ‘;: 4-::‘
| rentes, 64 franca for eash; _ex-:han'ge on COI’POMﬁOI’I Returns. 4 !-‘r:-' 15t pf.. 810y 814 61ty
58 |1ondon, 28 franes 15 centimes; O per | 1 N 2 : 120 Good Tihy Tilg TV
v %0 francs 65 centimes. | American Steel Foundries.Report 40 (it North Ore 3803 31, 340,
97, | cont loan, 89 irancs Bh CENE for the six months ended June 30, 1018, 3 r 46 40 4a
: e : 4 prep 20 Inspir Coprp ATV 4774 A
hows net earnings of 31,374,226, as PE ] s Wy
4% 8 L =g | 70Interbar-Cons , 1574 18 157
o New York compured with $43967 for the corre-| 1497ne Mer _‘1‘; "m0 251 Dived.
5 Missouri Pacific.—A syndicate 10 Un=| co,pgine neriod in 1915, Other income | 1680 nf .. BEYG BAy 8BS |: [
3:‘ Jerwrite the $4#,000,000 cash requ'.re; totalled 55,241, and surplus after 4ly Hly Al
2 ments of the reorganization PIRNS OL| .pypras  ginking fund requirements, ;1'." ~:* g:e
Wy, the Missour) i Rallwn:."u being | ;o amounted to $1,022815, ag ta .uul 5 3 ur:
E;-.'u tormed by Kuhn, Loeb & Co,, reor- 7,003 as of June 30, 1015, | ov.. TAZg 7874 7%,
. | ganization managers of the rosd. Re- . ol s Bl 77 TT 8%,
,:“ oreanization matters are being cleared General Motors.— p'r. ResHe Ven &M B 95 "‘; ‘:‘
= gob s s | 8T Motors Company for the elcven S0 010 Farifie 5% 4 4
85 | up and progress developing so favor e e 10, 1918, shows ap-| 20North Pacifle, 110% 110% 110%
5% 1e tr is expected the plan will be ™ ol AT i p A Pt
. Ay e 8 specte e Pl ¥ Aa 1 { YO0 0N b . b4
T2 TRy inte gross sales of $144,000,000, Frd St e
i slared operative next month, 1t Was M=o g n 197y 197,
2 - 2 1f various foreclosure easa of $5%,108.511 over the !'.'.5: 93lg 037, 034
.,:,_, soid yesterday. If \a.lo}uI s Undivided profits spplicable to | 4 45 48
I . ; 7% mattors progress smoothly Aan there W cotniis tock were $24.500,000, & ;:2.. 21 227
' " 4 v no delay in the sanctioning of the' ™ 2 : 12274 120% 121
7 g 18 I8 39 | ARAEOE g gain of $12512.710 and equal to 148 241, 243 241
' } 4 1 1 v tha various railroad commis- S50 R4%y 29
. 4 g s LB B "o per cent parned on the $16,50¢,733 com- Bty 81% 53°
2 I B3 B4 54 &3 ;a it s expected the road will be ° PN y - 7"
_.. el 2% ” 2% of tecelvership before the end of | TIO% BUBERS = .‘2'} 4255 42; a2y
181, 1% 1513 ): ealendsr year. Chicago and Northwestern.—Report : .‘: 1834 ::;'u:“‘b
= e 4 s . ) L
6 63 63 63 T for June shows gross revenues of  401n Ny I 05 h 9 ';'g .
0 60 € €0 Othef Cllle‘- €5.118,644, compared with $8,809.810 in '-'2-4" 17 8 Ind Aleo. 10774 1073} 10415 10514
e Wa . o y at month & yeur ago; net after taxes| 2401 8 Rubler Y B4 2%, 83N
i A th 1A 14| Pittshurgh, August 3.-8A1l grades of d_.l g o X g L .'L = :...,i 1 l,. 420U 5§ Sterl 26!, :15-: 86
Fxt. B'3 i 82 B3 pennsylvania crude oil, with the excep- | Was §2,780,2 creaze of $4585,140. 10 do pf 1y 117,
U« IS - 2 ¥ Baatand”w sduced ten cents 40 TUtah Copper
Con. 80 80 8 s | tion of Ragland, ““.:'h :..d}_:[m.“t Chicago, Milwaukee and St. Paul—| 260 Wesiing Ele
1 3, 3 3 3% 'n barrel at l..clfi\_pem..; of »‘i xd .:‘“ P foé Juns shows gross ssraingn 470 Willys Over ’
BONDS, to-day, and Ragland whe FeCUTer O of $3,163,746, an lncrease of $1,352476; MINING,
il Bs 3 103 10114 10215 | cents, The new prices lr, ta!\ ¥l net after taxes totalled $1,894,408, & 10 1 .10 "
Mo Pac ds w €7 65 86y yanis crude, $2.40; Mercer black, Corn- = ° of £028.529 87 &7 .87 .7
001 3 M fa w § 85 B3N 95 853 0 Lo4 Neweastle, $1.90; Cabell, $1.92; i ke M 2 I8 .75 :: 75
in < : 27 2 n
PRy S Somerset, §1.75 and Ragland, 75 cents.| Cuba Rallroad, —Leport for June 165 1.85 165 1.08
- The oil muthorities said that s long shows gross eperating income of $604,. B0 . 05 05 .05 08
K E . " 1 B i A 468 641 over 400 Tonopah Ext. . 5.50 5 57 8 30 &0
Wool-Soddy Industry. ns thers Was Any rrmpf-‘c.l of crude oil 112 an increase of §146,641 over June, | o5 -0 0 ey 0 .,;( 6: 5 o
i M Lo | advenein they were unable to buy the 1o t after taxes amounted to $817,- | 500 Unis Gold M. .08'5 08'% 08! o84
r_' _Frl'-fj'-" :I"" i "“‘l"'" e vast quantities stored throughout the 400, a gain of §58,661, i AN S
nere were Western Pennsylvanis, W c'lt Virginis L | Rapid Transit in Frankfort.
pounds, &t and Eastern Ohlo field, but the moment Dwu:]ends.

Mg A0 i p price was cut last week they were

Y AT ooded with so much oil that another _'u“.”l " '“l:‘lzﬂﬂ)- g, ey g
809 ¢ ¢ was deemed advisable. terly dividend of T6 cents a share, pay-
20 — ) —_— sble September 1 to stoek of rocord Au-

gust 15.

Trenton, N. Jo August 3. Bank de-
posits throughout New Jersey inereased

213,005, ware

compared with Caney River Gas.—FRegular quarterly

§917.78, in S$11,488,458.14 from May 1 10_-""“ . dieidend of 25 per cent, payable Au-
according to the quarterly slatemenis ..., oy ; polders of record August 9.

g : from savings banks, trust companies
Vyhmonttiens 5. SO | gnd state banks, made public to-day by
Among the recent mew offerings of stock | ¢pppp RBanking snd Insurance Commis-

t af the Sindi-| . - M "
joner George M. LaMonte.
capitalized at ® L ———

Mechanics and Metals National Bank.

Regular quarterly dividend of 8 per
cent, payuble August 8 to stock of ree-
ord August b.

rome=ion Industr

ealo L] |
55,000, s t is to study snd found|  gogton, August 3. -Copper thares
; s m'-r:,l?.,, I_ho.’,' joeally moved in irregular price chan- U. 8. Trea:ury Finances.
s hteh! uhai i k' nels to-day. A few gains wero offsel wunigud, Aug 3. —The condition of the Usited
D 5 4 : by freecl ul.‘l declines. Sales were In States Treasury st the ®ose of bhuvinesy 1o-day was
panies It ls pro- ¥3 st Setme oty Wiy g
5 od volum 'he clo A ir- Erers L g7 tokal
commercial  docks ;'.In,n.--:rrl!r olume. Th PI.“..“ w-‘| ) ordinary mewipts to-day. $2308 78%; ual onlinen
oatn: & fuetory, an agri- | pegular, Copper Range, 57; Allouesz, RIS e .
cultural bank for Fernande Po, Spanbsh oo. Granby, b0; 0Old Dominion, 62. The deliedt this faeal year is 57897381, againat
West Africa, and an agricultural ba 1k in _ s deficit of $5.007.947 st year, exclusive of Fan
Spain Montreal, August 3. -Some discussion | ., coul and pusic dett ussssction,

unnual

The

us «tatistical report of the
of Fran n-]

Mn Giermany,

n
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carvied b municipnl street rail-
ways during flscal year 1914-'15.
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tary persons, who were carried for
half fare. The mileage for the city
lines {s 0205 kilometres (5710 miles),

The total number of miles covered
during the vear was 15320060 (24,-
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