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vest. One aspect of the labor prob-
lem which deserves more thought is
the effect upon agriculture of the
| extraordinary inducements now of- |
fered to industrial laborers. From

Ec__onomics
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the “Bulletin of Available Opportun- |
fties,” published by the Immigration
Bureau of the United States Depart- |
ment of Labor, one may take at ran- I
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Hanover 6514.

| doubt, so long as “dollar securities”
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can be sold here in sufficient quanti-

portions on account of the war are
impending. There must presently be
an internal war loan in England.
Since the second loan at 4% per
cent, the British Chancellor of the
Exchequer has been meeting the war
budget by means of temporary short
term securities, called a “floating
debt,” the aggregate of which now
is nearly $5,500,000000. That is
more than the proceeds of the two
regular war loans combined. More
than half the cost of the war in Eng-
land to date is represented by such
floating debt. It is argued, on one
hand, that the British preference for
this method of financing and the ex-
tent to which it has been carried in-
dicate official optimism as to the end
of the war. It is said, on the other
hand, that the government defers

Capital operations of heroic pro-!“m‘ to keep exchange in balance,

When that is no longer possible it
might be feasible either to nvzutin!e|
g loan secured by collateral, like the

| French loan, or make a wholesale

| transfer of “dollar securities" to a
Wall Street syndicate. To press
“dollar securities” for sale on the

| open market would tend to depreciate
the value of the medium in which |
England now is paying us, namely, |
our own stocks and bonds.

To-day the Department of Agri- |
enlture will issue its monthly report
on the condition of cereal crops, as
of the end of July. It will show a
considerable deterioration in the con-
dition of spring wheat, without, per-
haps, telling the whole story, for the
damage by rust has spread since the
firet of the month. It is probable,

bringing out a third war lean b°'|hnwever. that the worst is already
cause of its undertaking toward the | known. Opinion is reconciled to the
holders of all previous issues to raise | Joss of from one-half to two-fifths
the rate of interest in the event of ' of the spring wheat crop. The same |
successive loans bearing more than | weather that kills wheat is good

dom such opportunities as: |
linois, Cook County.—Two ningle
en for general farm work. Any na-
Twenty cows. $30 per

| m
tionality.

| month, beard, lodging and washing.

Or—

Kentueky, Todd County.—One single
or married man for general farm work,
i Some experience. Transporta-
tion mdvanced and deducted. $20 per
month.

There are many of them—ten tight
typewritten pages in the last bulle-
tin—but they are more likely for the
present to multiply than vanish. The
same men can make $4 and $6 a day
and be nearer the lights of a eity.
Agriculture ohviously is at a great
disadvantage in this competition.

The editor of “The Bankers' Maga-
2ine” tries to wrinkle his nose and
open his eyes at the same time.
There is too much vision and too
much money and too much wild con-
fidence about. Prices rise, trade ex-
pands, loans distend themselves, and
enthusiaem is uncontrollable. There
is, for instanee, the enthusiasm of
the Controller of the Curreney for
the Secretary of the Treasury, which

J{ there was no good reason why they

4% per cent. Thus, if the govern-
ment had to make the interest rate §
or 5% per cent on a third loan it
would be obliged at the same time to
pay the higher rate on the old loans.

Opinion among British economists
is much divided. Francis W, Hirst,
formerly editor of “The London
Eeconomist,” represents the pessi-
mistic schoo! of thought.
view,” he said recently, “the finan-
cial fabric of Western Europe is in
jmminent peril, and in a few more
“months it will be no longer possible
to disguise the bankrupt condition of
several great nations,” On July 25,
in 8 message to The New York Trib-
une, he said: “Perhaps the most
extraordinary phenomenon of Far-
liament is the absence of competent

“In my |

| weather for corn.

How difficult it is to reconcile the
interests of producer and consumer?
It is greatly to the interest of a
manufacturing nation
where in the world the raw material

to which it applies skilled Iaborl

should be cheaply and regularly pro-
' duced by other people, whereas it
may be very much to the interest of
those other people to think first of
themselves. We have forgotten that
less than 150 vears ago Europe re-
garded this country primarily as a
source of raw materials and actually
penalized, so far as it could or dared,
the first painful efforts that we made
to become a manufacturing people,
In this neighborhood it was once a

| nrisdemeanor or worse to be found |

that some- |

financial criticism, although there
are a dozen highly capable business
members.” At the other extreme is
Sir George Pailsh, editor of “The
Statist,” temperamentally an opti-

rope wanted the raw wool herself
and a market here for cloth.

For years past the weakness of a

making wool into cloth, because Eu-|

mist, who writes in his paper, July
22:

The investors of foreign coun-
tries as well as of our own coun-
try are well aware that the eredit
of the British government is of the
very highest, in spite of the |:h-t|t
that is now being created. They
know that the peace income of
Grest Britain Is soms £2,400,000.-
000, and that the interest on the
existing debt, including the war
debt, is & bagatelle in comparison
with the income and wealth of this
country. Consequently, all that
needs to he done to obtsin & large

| one-crop country has been preached |
lir:te]!igemly in the South until at|
| 1ast there is evidence of understand-!
ing and progress is making toward|
the diversification of agriculture, |
But this creates a problem for the
| 0ld World consumers of Taw cotton. |
Professor J. A. Todd, writing in|
| “The London Times" on the future
'of England’s cotton supply, says:’
“Looking further ahead we have ta!

| the editor quotes from an address
| entitled, “The Billion Arrives.” It
is something the Cohtroller thought
about the Secretary:

A new world of trade and finance
is opening to us. The Secret
! of the Trensury, William Gibbs
MeAdeo, born in Georgia, educated
in Tennessee, and who spent the
early years of his profeasional life
in the eity of Chattanoogs, with
the aptitude and promptness of
statesman of the largest mould, has
been leading and cotperating per-
sonally with the citizens whose
vision lsaps far beyond the limits
to which we have been accustomed,
and sees for our country in the
Spouth and Central Americas pros-
pects of wealth exceeding in real-
ity the most glittering fables the
earliest European adventurers sent
from Peru to Spain to dazzle men's
thought.

The editor adds his own thoughts:

That it is hard for those holding
on to the rureu to keep their feet
on earth while the gasbag is swell-
ing is painfully evident. Men's
minds are becoming inflamed by
these dazzling prospects mo allur-
ingly pil.‘ll.irﬂf by Controller Will-
iams. It is with no disposition teo
throw & monkey wrench into this
swiftly whirling joy-riding machin-
ery that this magazine feels com-
pelled to utter & warning that the
pace is just a little too rapid for
snfoty, We are not unmindful that
i new banking law is now in opera-
tion whieh, its friends claim, “will
make panics impossible in the fut-
ure,”  But is it not possible that
this much-vaunted messure may be
engendering the very conditions
thut superinduce speculation and
lead to panic?

o
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How Minneapolis, a

Mill Town, Became

the Northwest Metropolis.

By GARET

GARRETT.

Minneapolis, Aug. 3.

| 1t may be true, as Kansas City
thinks, that cities are built, and do
not just grow; but thers are many
illugions in the after view. It ean-
not be so inceptively. Building is
by pattern; you cut the pattern first.
Growth makes its pattern up. Be-
ginnings seem always casual. Many
are accidental.

Why should the centre of the
corn cob pipe industry be in Mis-
souri and not in Iowa? For no rea-
gon save that somebody began to
make corn cob pipes in Missouri, and
made them well enough, and was,
imitated rapidly by others, until |

should be made anywhere else. It is
an industry worth several millions a
year, and has evolved a special kind |
of eorn.

Why should there be a great shoe
manofacturing industry in St
Louls? The only answer is that
somebody began to make shoes in St.
Louis, with the idea that he could
compete with the New England

tlality, besides, of almost unlimited
electric power, The thermo-electric
production of iron and steel is yet
an imperfect process for large com-

known of economically converting
peat and lignite into the heat units
that require to be applied to raw
iron; but that is to say only that
the successful formulas have not

very little effort is operating toward
their discovery. The iron ore now
exported from Minnesota brings in
a lot of money rapidly, and every-
body is satisfied. The mining and
shipping of it, however, are activi-
ties that engage the lowest grade of
labor, whereas if Minnesota con-
served her raw material and applied
skilled labor to it, she would be able
to export manufactured produets,
and her wealth would be incredible.
The problem is merely one of taking
thought. By spending ten, twenty
or fifty million dollars a year on in-
dustrlal research work, Minnesota
could find the formulas by which to
co-ordinate her resources; then she

product; he made it pay, and was
imitatad. It might as well have been |
fine cutlery or automobiles. Why isi
Detroit the automobile town? Partly, |
perhaps largely, because Henry Fordi
Lappened to be born near there and |
never had time to move away, '
WHAT A MILL TOWN CAN DO.
A man in Minneapolis has a pat-
ent bed spring. '

He gives it a name, |
Then he begins to manufacture 1t inI
Minneapolis, not because that it 1s|
the best or the most logieal place
in which to produce his goods, but
because he happens to be there. He|
imports his material from a state
where steel wire is produced and ex-

could offer the formulas free to
manufacturers and achieve a con-
trol over her own industrial desti-
nies such as no state has ever had.
That would be building. That would
be to grow by a pattern cut before-
hand. But it is easier just to grow.
Possibly the formulas will discover
themselves before the ore is ex-
hausted in the Mesaba range. If
not, then something else will happen.

EVERYTHING HAPPENS,
Everything seems to happen, not-
withstanding the illusion of Kansas

City that cities are really built. How
otherwise shall one account for the

of the Northwest. In the preceding
year her bank clearings had been
£1,312,000,000, against St. Paul's
$530,000,000; her daily shipments of
merchandise had been 3,400,940
pounds, against St. Paul's 1,841,390;
| the capital and surplus of her na-
[ tional banks was $13,710,000, while
in St. Paul the figure was $0,600,-
1 000. The net banking power of Min-
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neapolis was 70 per cent greater|
than that of St. Paul, the older city, |
standing there at the head of water |

New

York

mercial purposes, and no way is

been discovered. The point is that,

ports his bed springs over all the|fact that Minneapolis and St. Paul,
country, hoping ultimately to sell| the Twin Cities, only ten miles apart,
them to all the world. Minneapolis gre as unlike as stepchildren? They
proudly adds bed springs to the list| are very envious of each other. Each
of the commodities produced in her phax its own values, but would like

environs, and increases the sum|
which represents the annual value |
of her industries, as if it were the
most natural thing imaginable for
bed springs to have their origin in
a flour milling town. It was alto-
!gethar accidental. If you were going

to have all of the other's, too.

St. Paul is the end of the East.
Minneapolis is the beginning of the
West, In St. Paul the preponder-
ating racial elements are Irish and
German, the streets are narrow and
people stay home &t night.

It is|

! navigation, on the great Mississippi.
i‘Minneapolia got the bank.

Is it merely that the St. Anthony
| Falls happened to be where Minne-
apolis now is? Or is it that the
spirit of those who went out of St.
Paul to harness that power to flour
mills survives in Minneapolis and de-

termines her impulses?
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good time ‘running around the coun-
try' in a brand-new automobile. |
“It was also outrageous. What busi- |
ness had agricultural folk riding in &/
seven-passenger motor car, theretofore
the exclusive vehicla for bankers?
“And parlousness of the times con-

OF THE TRADE |
JOURNALS THINK

|

A Survey of Expert Opin-
ion in Various Fields
of Business.

“Amerien, out of its earnings and
out of its savings, has actually done in

as much new financing as is represent-
|ed by all the money it owed to Europe
hen the great war started, This was
an astounding feat, everything consid-
ered

“It is interesting to know to what
use this new capitalization is being
lput. One figure will suffice. The pro-
| duction of bituminous coal in the first
| wix monthy of this year was 261,000,000
| tons. This shows an inerease over the
leorrezpanding period of last year of
36 per cent. Bituminous coal, in the
larger sense, is mostly used for power
making. Certainly the big percentage
of increases was for power purposes
and not merely to warm homes.. There-
fore the 35 per cent measures the in-
fcrﬁnned amount which went into in-
dustry.”—The Black Diamond.

“CRYING FOR JEWELRY.”

“Members of the jewelry trade who
have returned from South America re-
cently have called particular attention
i’m the opportunity which is being
| missed by the American manufacturer
in Latin America at the present time,
| and this applies as much to the jewelry |
i trade as to almost any other llnn|

Im lufl.cture‘ cotton ‘under\ve.a.r. notoriously a poor theatre town, In| French and German products have been
you would not think of going to Min- | Minneapolis the preponderating ra-|absolutely shut of from the South

neapolis to do it, but if you were| cja] elements are New England | American countries, and, as one mem-
I“’"‘ when the idea seized you, as| Yankee and Scandinavian,
a certain man was, and if you made| streets are big and wide, and the“' down there remarked, ‘The people are |

|open the eyes of urban visitors,

the first six months of this year nearly |
| —Implement and Tractor Trade Jour-

|na].

tinues to a considerable degree, as the|
banker views things. The farmer not
only buys and uses automobiles, bus! ==z :
he is also getting to be rather keen on | gore work by the establishment of
the other comforts and luxuries which | Plants in other parts of the South,
city people have long considered their | But if outside companies do not estab
inalienable rights. He provides himself | lish such plants, the people of the
with implements with comfortable South will do it themselves, aad g
soats and sunshades on them. Ho is| F2AnY points are already preparing te
beginning to own tractors, some .;f| do'ft-<Natutamunin Zoeerd
which more nearly resemble Pullmans| wrpere i nothing in sight that mg
than ploughing outfits. He is lightinzi‘“u that labor is satisfled hers or
his home with electricity. His wife L . v.r.  we expect » eontinuanes
and his family have conveniences that . prosperity through many futun
Ir,"_ months, for three or four years gt
least, even in the event of a suddm
| termination of the war, and we losk
for further increased wage insisteney
THE COUNTRY BANKS' PROPITS. |ind shorter working day demasds
“In all the talk that h oing | ti e e
na as been going| ting, due to lnck of business and prof-
on in higher official economic circles, | jts s general, and when any job isa
the real position of the country bank , good one, because jobs are hard to get,
seems to have been ignored. Thus ofie | thers is no organized battle against
member of the Federal Reserve Board those who furnish work and wages.
tells the hanks of the country that With conditions reversed, with labor
they must forget the ecollection of | gearce and nrofits eertain, and assur
‘-pruﬂt department, and sage advice has | anes to each individual worker that It
| been offered by other members which he loses his present job he can easily
does not apply at all in the case of the find two others, the demands for mors
smaller institutions. The difficulty is| money earned in a shorter day never
that the average official thinks in | souse. There is no doubt but that, with
| millions and has in mind constantly the the continuance for three or four years
bigger end of banking, which is rela- | of present business eonditions, the tex.
tively the smaller end when we com-! tile manufacturers and all other indus
pute the totals of American bank fig-| tries will be pressed for at least sight-
ures. | hour days and & minimum of ten houn'
“There are 1,200 or 1,500 ‘little’ na- | pay. We have no doubt but that thess
tional banks in the. United States—that fyrther demands will come quitesson,
is, banks with an average capital not although the granting of them may bs
much, if any, in excess of the minimum in the quite distant future. Manufset-
of $25,000, and probably as many with! yrars however, are hound to meet this
capital ranging around $50,000, To!condition, hence prepare for it"—
earn a 10 per cent dividend on the American Wool and Cotton Reporter.
smallest national bank requires only!
$2,600 annual profit, and on & $50,000 | HORROR OF HORRORS!
bank $5,000 profit, plus, of course, the At n time when publishers are eager.
amount of surplus which _ihe bank i3 1y scrambling for paper; when, like
required to set aside until a certain suppliant beggars, hat in hand, ther

short, the farmer is beginning to live.

the ber of the gem trade who had been proportion has been accumulated. In' plend with the lordly manufacturen

other words, $50 a week profit will pay | for to-morrow’s supply at a price that
a 10 per cent dividend on a $25,000 | will leave them enough to pay the

| of what price it will take to bring
the American cotton grower back to
| his old alliegance to cotton, and

amount of foreign investment
money is te offer a loan _w_:th "
fairly long currency and giving &

yield that compares favorably with
the yields afforded by other high
class securities,

1nnthing but cotton; for it is neces-|
sary that he should do so if we are |

consider the very difficult qumin“‘COTTm |
DEMAND GROWS

good underwear, you might give js gayety after each day’s work.

| erying: for goods, and some of the jew-

| Minneapolis another distinguished | gt Paul is older.

It stands at the

trade mark. Stranger things hap-| head of river navigation, and was |

elry houszes In Rio and Buenos Ayres
have not waited for the trade to be

Pittsburgh where it is made into iron |

the great Northwest.

solicited by American firms, but are

| bank ecapital. This may seem, and iﬁ.'pr:nlcr!‘ and even then cannot con-
|an absurdly small sum regarded in the | traget except from day to day or week
light of the great institutions of the|to week; when prices are soaring tow-

n. Minnesota ris i | y : :
pe sota exports iron ore to! for many years the Mother City of | sonding their buyers here’ Many of country, but it is just as important| i the empyresn blue, and the mans:

Th”; isdnown:lﬂ::;;: :::Ernoil:rl:-.d'm have the steady and continuous
lpopunr emh Sl -1 - th : 1d's s N _‘,
ment shall repudiate its obligation te ’“"e r:l::f":*‘tt?n:“;rir:l *:r'lnr»o:jr:} ifr:n
i it ! : >
sci_nlr'up t?::iu:; :r n_mrt;sr. m:_::tl lﬂ: | fore the war. It is very doubtful, in-
exls_tmg o oh:. l:n et y U deed, whether anything like the pres-
having to pay a higher rate o‘r}:! r; W | ent price will suffice, and, if not, we
.
l?ai:ts. ;!r: il corr;prozm.:a ath: | may look forward to a very unpleas-
limit of P rT: » }:\ac e:: will | ant time indeed for the cotton trade
rate ; 1r;ter::t I? gn;ﬂ;:m“;m ok in the next few years.” He estimates
oans, ) &
l}‘*yd r::nvv %o their J;wrmmmt at B that what the world needs is a pro-
o : .T'h let capital submit to gressive increase of a million bales
JRE ORTiRy, SREW S ' : r um. Where is it to come |
“eonseription.” Thus, it may be that :.':hmﬁnn Itp. dr-kpﬂiﬁ of Aml:rira |
the mt.(‘; of !;ﬂ,erﬂt 0: Lhe t};lar: :.;; There are only three countries in the |
In:“f " T‘ :t‘;s r;utrhv 'r;:; of 2‘ i | world outside of America and Egypt |
: l:lr{l;::- ’::n:];l oIt ,:nr; Yo AL ar‘t:i | where any large quantity of cotton |
al in d. o : i
trary rate. But the rate of interest :nor ((:;:?n:e ::I'“ '}';1[“:}”-“:;‘{3 “};
on another American loan, secured ' z ‘ i
1. would be significant thinks, could douhle her prnductmnl
e ’unsocu‘re‘lt.. - bo.d;fi'red .nr; in five years, and he urges the gov-
ERIS TRIRNCHY rred, NO | o nment to take steps to induce her |

to do so.

INew England Mills’ Prices Show

|
| an Upward Ten-

| dency.

|
| Fall River, Mass,, Aug. 6. - There was
lan increased volume of business in the
| cotton goods markets of New England
last week, and the sales are the Iargest
in several weeks. Prices have ad-
vanced to some extent, and the general
condition of the cloth markets is very
firm and strong. The general tendency
of the market is upward, and, save on
thoze styles which have very small and
infrequent eall, the feeling iz prev-
nlent that prices will still go higher,
The demand last week was slmost
entirely for the wider styles. Good or-
ders were received for 36-inch sheet-
inge, and those mills making this con-
struction did & very good business.
Reporte from New York and other
large cloth distributing centres are to
the effect that the call for finished

goods is active and that prices con-
tinue to advance,

Then some | the people who speak of thesa condi-| that the stockholder of the small in-|facturer rides in airships while the pub.

or steel, u:lﬂl brings it bn:‘:k. to-| people went over to the St. An-|tions also epeak slightingly of the way | stitutions receive his dividend as in the | [ishers crawl in the dust or at best
together with coke, makes it into thony Falls, ten miles away, to|a fow Ameriesn houses are bidding for | case of the shareholder of the biggest| jolt in oxearts: while old garrsts and

shells and sends the shells to Eu-! start flour mills, and that was the
rope | beginning of Minneapolis. It is
MINING A COUNTRY. | fifty years old now, much bigger
Instances might be multiplied nl-i;:er than St. Paul, ambitious, enter-
most without end. The lesson is that prising and sure of itself. It has
transportation in this country has stopped offering inducements of

trade by sending down representatives institution in the country, and it is
ivho do not speak the language, know | quite ss important to the business
nothing about the class of goods want-| prosperity of the country that the
‘nd by the people or their methods of small banks should yield a profit, and,
doing business.”--The Jeweler's Cir-| therefore, a continuance of existence,
cular, | as it is in the other case cited."—The
Finanecier.
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The Steel Founders' Society held
a gloomy meeting last week at At-|
lantic City. The dragon in the oint- |
ment was labor, H. K. Pollard spokel
as follows:

The bottom literally has fallen
out of the labor market. Thou-
sands of men ure being paid wages
which are and which

ridieulous

cannot continue when & normal
condition is restored. Under the
chuotie state of affairs

| present

manufacturers have no alternative

| than to pay what the men demand

| if they want to hold them. Com-

petition  among  manufacturers

| themselves in the steel and other

trudes for the services of skilled

|  workers has been one of the con-

tributing causes of the system now
preveiling in many mills,

To this ominous view he added the
statement that it was generally be-
lieved that the zenith in steel prices
had been touched. That is anony-
mous prophecy. The rest is a wide- |
{ spread tale. The indocility of labor
{is a common dilemma. Labor is lim-
|iting prosperity. It consumes more
{and produces less, increasingly, But,
as Mr. Pollard says, the manufact-
|urers are themselves largely to blame
for the state of wages, having raised
them on demand, not for altruistic
reasons, but because they wished to
{ avail themselves of the opportunity
[to harvest great profits,. And now
one is constrained to wonder whether
they are really so greatly concerned
about the after-state of lahor, when
the readjustments are in order, as
about the present unwillingness of
labor to assist to the end of the har-

il!\p:r coneerns
| books which will keep their machinery

} The quot

One of the contributing features to
the stiff eloth market is the advance :n
raw cotton, and the evidence mow at
hand indicates that cotton prices will
still soar and that the crop will not be
as large as some of the cotton mer-
chants expected. The character of the
materinl is not fully known.

The narrow end of the market showed
some life last week, but there are com-

| puratively few mills that make strictly

narrow goods, and on this account the
amount of business asccomplished in
this division does not serve to give an
adequate idea of the volume of busi-
ness that is being done in the general
cloth markets. The situation among
fine goods mills remains unchanged, but
have orders on their

employed for some time to come,

The demand for yarns is very active,
and those mills making yarns suitable
for the manufacture of sutomobile

tires are doing a very good business
Combed yarns of high counts are used
in tire manufncture, and these yarns
cost much money

The sales for the week in the eloth
markets sre estimated at 250,000 pieces,
ations:

28-inch, 64x64, 4%
f4x60, 4% nom.; 27-
27-inch, 66x66, 3% ; 27-

38'5-inch, B4x64, 6%

nom.;

——— e

TO FIGHT FREIGHT TARIFFS

Complaints Will Be Heard by Inter-
State Board Soon.

The Interstate Commerce Commis-
sion will hold a hearing in Washington
on August 14 on complaints against
higher transcontinental railroad freight
rates that are to go into effect Sep-
tember L

The new tariffs are in response to
the ruling of the commission forbid-
ding the transcontinental lines to de-
part from the long and short haul in
meeting competition resulting from the
opening of the Panama Canal. The

Merchants' Associuation will be repre-

sented at the hearing through its traf-
fic bureau.

been and is so cheap that everybody
can afford to waste it. The wast-
ing of it is a thoughtless passion.
The last thing a man needs to
think of generally is the cost of |
bringing his raw materials from
far off places and of sending his
finished producfs out.

But everywhere is waste, One
sees s0 much of it on every hand that
it is taken for granted. An effort
of imagination is required to see it|
at all, it is so commonplace. When
one begins to look for it one soon
is at the point of asking whether
this eountry has yet begun to be
developed, or whether so far it has
not been rudely mined. One rubs
one's eyes at seeing in Minneapolis
or Duluth 30, 34 and 36 page daily
papers. The obvious explanation is
that they have to be big to contain
the advertising; the real explana-
tion is that white paper and print-
ing have been so cheap that every-
Lbody has been wasting newspaper
space.

WASTING A BIRTHRIGHT.

Minnesota is wasting a royal
birthright. She has the richest and
most svailable iron ore deposit in the
world. She is mining it for imme-
Jiate returns. It is raw wealth dug
up out of the ground and sold away
by the millions of tons. It goes by
rail to Duluth, thence by lake car-
riage and rail again to lllinois and
Penngylvania, where the heat and
labor are applied. If Minnesota her-
self applied the heat and labor not
only would a lot of transportation
be saved, but she would become in-
dustrially the richest state in the
world,

The answer is that she has not
the fuel. But nature is not always
as awkward as we think she is.
Often she has put things in the right
places, only man does not know how
to co-ordinate them. There are un-

money or land for new industries, on

[ DISTRIBUTING THE BURDEN.

J

cellars are being scraped for paper in
order to increase the supply; whe
poverty is the chief msset of publish-
ers and wealth the chief liubility of
s manufacturers of paper, here comes the
Bureau of Domestic and Foreign Trade

‘| in the United States Department of

Commerce and announces that it has

the theory that its natural ldvm-| “As the time approaches when con-|

tages are a sufficient incentive and
that a manufacturer who wants
more is not the kind to be encour-
uged.

WHEAT AND IRON.

For many years everything in
Minneapolis was wheat. People
danced on it when it was good and
prayed on it when it was poor. Ru-
mors of black rust created wide-
spread dismay, even so far as to al-
ter a woman's intentions in milli-
nery. Nobody asked, “How's busi-
ness?" but “How's wheat?” Now
there's another thing. It is iron.
That is of recent time. To-day a
Minneapolis banker says to his de-
parting visitor, “Wire us how your
wheat looks when you get back.
And if you hear of any iron let us
know." Iron and wheat. They are
the basic things of Minnesota's
prosperity, and more and more
they tend to manifest their phe-
nomena in Minneapolis.

Ordinarily St. Paul and Minneap-
olis speak well and respectfully of
each other to strangers, as relations
are expected to do; but when it came
to a contest between them for pos-
session of the one Federal Reserve
allotted to the Northwest, it was
necessary for Minneapolis to make
invidious comparisons. Whether she
disliked doing it or was glad of the
pretext is not for the outsider to
say. Opinions must differ. The
opinions of St. Paul would be nat-
urally biassed, because Minneapolis
got the bank. Her Civiec and Com-
merce Association produced an enor-
mous scientific statistical book, hir-
ing the best talent there was to do
it, and then simply laid it in the
hands of the organization commit-
tee. It proved that Minneapolis was
the financial centre, the grain cen-
tre, the flour milling centre, the dis-
tributing centre, the manufacturing

limited deposits of peat and lignite
in Minnesota; there is the poten-

centre and the freight traffic centre

| tracts are ordinarily made for the sue-
:ueding calendar year to supply the
| paper requirements of the larger peri-
obicals, both the publishers and paper
manufacturers are seriously concerned |
[ regarding the price at which such saies
| shall be made, The disposition of the
1frnanufn-tm'ﬂ'l is to delay the making
| of contracts as long ss possible, which
they are doing upon the ground that|
agreements made at this time covering
the year 1817, if ecarried out, would in
all probability work a great hardshxp‘
to one or the other of the contract-
ing parties. Fluctuations are violent
and extreme and will probably con-
tinue to be so. Taking everything into |
consideration, this would seem to be a
time when reputable manufacturers
and publishers should deal with eacn
other upon broad lines and repose in
one another a business confidence. An-
| other problem which is now attracting
the serious attention of the publishers,
or at least of many of them, is whether
they will he able to pay the current
prices for paper not being delivered
under old contracts and keep their
business going. Some of them have
positively declared that they cannot
stand the increase in the cost of plpEI‘,i
and assert that it is up to the manu-|
facturer to supply them at a rate which
will at least save them from loss in the
continuance of their business. This, it
strikes us, is rather an unusual atti-
tude for business men to take. In the
first place, it sssumes either that the
paper manufacturer running his|
business at the same old cost, and|
therefore pocketing the difference in|
the price of paper, or else that if any- |
body is to suffer a loss and fail in |
business it should be the manufucturer |
instead of the publisher.”—Paper. |

THE PARLOUSNESS OF THE TIMES.

“Many crocodile tears are still shed
in banking circles over the alleged ex-
travagance of the farmer. Happily, the
grief of the financiers is not so pol:-'
nant as it was several years ago when |
farmers began buying automobiles, It|
was then piteous to behold the woe of

the banker when he saw the farmer
and his family having a thoroughly

MEAT PRODUCTION LAGS.
While some Congressmen are again

employed an agent to travel through
South Americs in order to open up nee
exerting every effort to investigate the | markets for the paper and paper prod
packers as the prime cause of high| ucts of this country! The Bureas of
meat prices, the Department of Agri- Foreign and Domestic Trade han done
culture is advising us through a state-| much good, but if ever a man was in-
ment just published that meat produe- | viting the just snger of any set of
tion has lagged behind population, and | men, surely the head of this bureag is
that this fact, combined with greater!in that position when he seeks to limit
cost of production and lessened pur-!the supply of paper available in this
chasing power of the dollar, accounts country by creating a market in for-
for the elevated values of stenks and | eign lands for paper, the supply of
roasts. From 1907 to 1913 the number which is a vacuum rather than a sur
of ecattle declined materially, but the Manufacturers Record

| plus.”

lust two years have witnessed a check

| lishment of packing houses it will be| cotton were delivered, againat

to f.h_iu movement and ground has been | STATE INSUiA_NC_E. CO.S
regained perceptibly, The number of | INCOHES TAKE A ]UHP

cattle on farms and ranches at the be-|
ginning of this year was estimated at| 1915 Receipts $51,000,000 More
than in 1914.

61,441,000, which is more than 11,000, |
000 less than nine years ago. Swine
show a1 decrease of about the same Albany, Aug. 6 —Life insurance com-
number in the last five years, and stand ! panies doing business in New York
in estimate mow at 68,000,000, while State had sdmitted assets of $4,5850,-
sheep have shrunk in numbers over 606,582 at the close of husiness yean
3,000,000, with & present estimate of according to Part 2 of the annual re
40,200,000. The packers are not paying port of the State Insurance Departments
around 10 cents a pound for cattle on made public to-day. Their lisbilities,
the hoof becsuse they want to do so; | excluding gross surplus and special
it is because they are obliged to do so,' funds, amounted to $4,586,050,203,
in accordance with the ancient law of  During the year 1915 the total ine
supply and demand. The department’s come of the companies was $025,782,864,
-onclusion is that materially lowerec an increase of $51,000,000 over the pre
prices for meat-eaters are not to be eeding vear. The amount of premiums
expected in the near future. And then Was S654.832,053, an increats oflq.ﬁ'
there is milk, It is easy enough to proximately Ba1 0000 over i
During 1815 policyholders were P
meet the altitudinous prices of meat $512,390,000, white the cost of manage
and yet live and move in strength, ment, including dividends, amounted 19
comfort and content, The farmer, $-01000,000.

necds the rise.—~The Breeder's Guene_:},an River Cotton Beceipts Less.

A NEW SOUTHERN INDUSTRY. | Fall River, Mass, Aug. 6. The of
cial statistics showing the number of
bales of cotton delivered to the Fa!
River mills for the cotton year just

It is interesting to watch the wide-!
spread interest that has been developed |

throughout the South in the packing ended have just been made public. The
| house propesition. Withgut the estab-' statement shows that 443,505 h.i;’b:;".
4dl,

year sgo.

Lumbermen Ready for Show.

The National Lumber Manufscturs

practically impossible to adequately|
develop the livestock interests of this|
section. The movement by the Armour |
company to build a packing house in| 1

Jucksonville is one of the most inter-| érs' Association has completed plans
esting: siznn of the times in this cons| for exhibits illustrative of the indus-

nection, for when a great packing ! tF¥ at the Rochester Industrial Ex-

position in Rochester, September 4 19
hnFute Ihlto that leads the way at one| 9, and the State Fair at Syracuses
point it is quite probable that that September 11 to 16 w n htgbll
company or others will follow this' tongs will be given to ' wivel

|



