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NEW

- This World’s

Emotional Reaction
to the Economic Curse of Work |

I: Knows Only Three Woys of D alng with Germin Industry, Namcly:

to Match Ir, to Crush It er to Beycott It

Although there is no longer any | thould extirpate “root, branch and

knowing for sure what kind of place :
for what wrong |in British commerce and industry,’

the world nor

reasons it is mead, one
gtill that it cannot cure itsell

at  bit

the hair of the snimal tha

argue

may

f with |

seed of German control and influence

deelarving that “the German cancer
has eaten into our national body in
ruch fashion that we cannot cut it

By GARET GARRETT
must be accomnlished for French
labor and French indusetry.

There is nothing new in these ar-
puments. It would be comfortable
to believe thet nothing new could
possibly be said on the subject of
protection vs, free trade. One might

wages and yet make tin plate
cheaply.

In one theory we should have gone
on buying our tin plate, because
we could better afford to buy it than

"to produce it; but, in fact, no intel-

| ligent people can afford to import

| raw materials and foodstuffs,
the skilled labor the English have

imported from FEurope it paid in
For

been buying from Germany, rather
than to perform it for themselves,
they have paid the market price,
which was low enough, and then,
above that, an intangible price for
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that. It shows itself unawarecs. if
you keep a German longe enough on

the subject of the English, no mat-|

ter what kind of German he is,
statesman, economist, manufaciurer,
soldier, merchant or editor, he will
be certain to say with a bitter mixt-
are of scorn, disgust, wonder and
envy: “Do you know, an English-
man leaves his business on Thursday
for his week's end holiday—every
Thursday! No matter how urgent

your busiiiess with him is, he will not
stay. They like to play—those Eng-
l'i:\h.“
The Sin

Unforgivable.

Germany eannot forgiv. ogland
this—that she plays so much and
yet lords it over the earth with a
fine air. If she had worked as hard
as Germany, then a German might
excuse it

|
I St. Louis, October 6.

THIN CROPS AT |
- HIGH PRICES

iOr Is the Farmer Worse
. Off with Large Yields
and Low Prices?

By ARCHER WALL DOUGLAS.

One of the very practicuble problems
lin economics is whether the farmer is
!benefited most by high prices and low |
'yiel.-iu or high yields and low prices
of his products. Incidentally, the ques-
tion of benefit or harm extends to all
classes, so that the ultimate broad |
problem is as to the effect upon the|
| eountry as & whole, On the face of thci
matter the general interest seems to be

best served by large outputs, even &t

haustive study by several of the
ern atato univeraities, notably
Missour| and Minnosota. The
of the agricultural colleges of the
universities are pocullarly .
jobs of this kind. They are
practical men, famillar with 1i¢g
farm, both from observation ang
rience. They have no theorles to
ploit, nor do they seek to fiy
ceived Ideas into existing facts,
get the facts first and draw thely on.
clusions afterward. The acre s
the unit of production, and 49 PAT comt
of the cost per scre s in the
preparing the land and planting by
seed, while over three-fourths of 1y,
entire cost is in seeding, p
dragging, cutting, land rental anq the
like, The items of thrashing, stack.
ing, shocking and binder twing vary
somewhat with the yield, yet the varly.
tion is so slight as to make the eont
spplicable to the majority of crops,
So It Is Evident,

So then it is evident that there iy

little difference in cont per sers whether

r!ggf
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ithout seeming 1 v
& ut without seeming in some coses to It is hetter even hy

"

Tast. : ==t
1 . vaidat s man plans | cut into the healthy fesh.” . sfer + British cconomists to skilled labor. iy, e . I

In the midst of chaos man pian .' into the healthy flesh. et n“.l m..t...!q].] ) ‘I;.-':.-v'l.u]:r:kf anr{ artificial means to create the facili- which there is no symbol in f'-*‘-"'““m LITTLE CAP!TAL'STS [low prices, because of the supposed it yield ten bushels or twenty bush.
sonfusion. [The Pari i o T Sy ‘o5 and the opportunities whereby ivs. It might be called their place | consequent low prices to consumers, els. The usual fallacy consista in stat.

His pressing immediate husiness is e n.r:.‘ the British people to their experi- | U:I-ll -“lll-i v Ivf-ll..- . ;lionl to ca i the Hah, MAY HIE TO EUROPEIWM o e most mumerous class of ing the difference in cost per bushel
i War Resolutione, ences s a {ree trade nation, urgu;n: j ;n;t:-iuld' K :h:;‘ath“ [l:ll”pj‘) ‘hould|  The reason Germany was able to | all. the tonnage furnished the railroads which is another atory and really hay

- . v  rRnep . @A '} 4 ! £ il 't . L e . 8 3 . | ' :

His ohsession is-—wha ) ¥OU|  Poeling was ulmost as bitter in|that France, Italy miid Knasia, Wi . s y - sell its goods in England, in compe- _, |and the surplus left for export. But no more to do with the case than have
think? 1 1 had dropped out of | pryyce iI: rr\-s-ll d i whatlmu very dissimilar economic policies, are SECHONRY an ;“uu.r-t:i: -t{:rur(:mﬁ:- :itil:m w‘:lh English goods, was that Pittsburgh Looks fﬂl_’ Frugal | cuch a conclusion only shows the ex- the flowers that bloom in the spring
the aky or ha me suddenly swake | Unontr: ab Ih;~ Phsts . Resolutions pelitically led by England, add sume factures, or lfu. ILJ [ ;\\Idu te of | it sold them for less than it would Workers to Emigrlte. |¢e¢ding danger and misleading nature The outlay and the income are based on
you could not guess it, His great |, lopted at the Economic {'nn,l'tn-.'l!'L: friendly comment on the folly of al-/ hl‘!il}ed lkn-l]’rr \?"r '.. ﬂ]el:r I, crl_-atly cost to produce them with English | Pittsburgh, October 7. i of all generalizations. Eth‘ scre a3 the unit, and the. gaig
A Pigher mclic. P10 pevp e oA% © A curious development has appeared| [In 1808 the cotton crop Wwas the scems to simmer down to the net py.

The After Waor.

ohsession |
1

No sooner shall the physical con-
Yest have been decided, o ."_.1'.'.'|"|.|
than there shall i kate, for re-
venge, or f hn pose you will,
an econamie war that shall be bitter,
remorseless and unending. This s a
atate of mind which a neutral is
englly persuaded to think archaic or
atavistic. But the neutral is not

himself exempt. Countries that have |
not participated in The War are yet
deeply concerned in The After War,
and are taking steps to participate

therein.
Let uz attend at the beginning.

Spi“tn;; of
the Secrets.

When war overturned the arrange- |
ments of trade and spilled the secrets
otit, some of the revelations were fun-
testic. An endless variety of goods
traced souree.
CGermany, it
filling the wo
chandise, st
number of thing |
man was a matter of the widest won- |
People were differently af-|

back to a common

was found, had been
rld with cheap mer-
':) Ti‘ll'

« thut had been Ger-

ma Unawires.

wer,

fected, in varigble degree, but all of |
them everywhere more or less
Americans were chagrinned to find
that they had been 1| 55ly  de- |
pq-ml.-nt upon Germany for dye-

stuffs, which we had been perfectly
well able to make for ourselves, only
thut the Germans had made them
cheaper than we could, that
when we tried once or twice to supply
ourselves they had sold them cheaper
etill  to discourage commetition.
That was called “dumping,” & hate-
ful, ill sour word, There was
clamor at once for legislation sgainst
It hus been

and

ugalr

jts happening

heeded. We have already an “anti-
dumping” law. |

In Europe—that is, in England,
France, Italy and Russin—the ex-|
tent to which people had relied upon |
German i vy for pouds which

ave produced for them-
quantity of them they |

they migh
selves, and th

had unpatriotically consumed, be-|
came the cause of much heart burn- |
ing. Ger products had pene-!
trated everybody's markets, The

English were particulariy hurt in

their pride, becuuse for a great many

years English manufactures had |
been first in the world. and Germany

was an upstart rival. The truth was
galling.

Curiesities
of Hatred.

German goods were of muny kinds.

Bomie bore the legends of their origin,
and people might have known hefore
#f they had been only interested
enouyzh to look or to ask; but a great
many lulized things, sold the |
world over as of English make, were |
found to have been prodouced at Of-
fenbach or Frankfort, or Leipzig, by
the thousands of gioss, even to the
Britizh label.
15 was very humilialing. There
was no faull to find with the goods.
They had hecn satisfactory to the
British jebbers who ordered and paid
for them, anid they had not disgraced
the Britich labels under which they
presen to the world:
but they ¢ nan, the prod-
uet of G and industry,
whereas thoer to have been
English, as they were before it was
cheaper to buy goods in Germany
than to make them anywhere clse
You eould buy anything there. Yon
had only t eify. You could buy
“Japaness" froods 2o cleverly imitat
ing the real that only ao expert eould
tell the difference, and as a jobbe:
you could save money by it.

When the fucts began to be dis-
closed people werc angry, and the
more facts they learned the angrier
they were, not at the British jobbers
snd distributers, not at themselves
for never having cared before—but
&t the Germans! And now, among
the enemies of Germany, especially
betweer: Great Britain and France, |
there is nurtured an idea of trade
revenge upon the Central Powers, a
kind of economic feud or boyeott

ted themeclvy

which shall continue forever, Wal- competition. Wherein the German own tin plate we imported only the
ter Runciman, President of the Lon- ' competition is unfair need not be dis- | tin itself; that is, we paid for the f
cussed; it is a competition in which

don Bosrd of Trade, foresecing the
danger of a new economic campaign
by Germany after the war, has said:
“It is for us to see to it, when mak-
ing peace, that she does not raise her
bhead.” More rhetorical was W. M.
Hughes, Premier of Auvetralia
who went “hout England clamaring;
for & post-bellum trade policy thes

Ito brineg about the

uf the Entente Allieg in the French
capital last June, The Resolutions
provide:

Thet the Entente Allies ghall bind
themselves to eaecli other by economic
ties forever.

That i
they shall unite in any economic
political measures deemed neces
defeat of

ing the period of the war

enemy. Out of this grew the famous
Black List.

That during the period of transi-
tion from war to a state of physical
peace the reconstruction of the Allied
countries shall be expedited by such
means as a boycott of German goods,

| 8 system of preferentisl trade among

themselves, and the grant of state
subsidies to shipping, railroads and
telegraphs. There is a definite ugree-
ment to conserve for the Allied coun-
tries “above all others" the natural
resources of their combined domains.

That there shall be adopted “per-
manent measures of mutusl assis.
tance and collaboration,” the nature
of which is vaguely indicated.

Since June the Counci! of the Lon-
don Chamber of Commerce has been

| eluborating the sense of the Paris

conference into concrete pru;.-usai.-;
ite gecond report has just appearcd,
gnd its recommendation is that the
rules to govern The After War shall
provide:

That any measuvos which may
lie vonsidered in connection with
trade during and after the war
showuld provide :

(a) For prejevential reciprocal
trading relations between all
parts of the British Empire;

(b)Y For reciprocal trading re-
lutions between the British Em-
pire and the Allied countries;

(e) For the favorable treat-
ment of neutral countries; and,

(d) For regulating, by tavifis
and eltherwize, frade
with all enemy countries, so as

relations

to render impossible a return to
pre-war conditions and for vtim-
wlating the development of home
und {he
quent inerensed r’r.n;n’uy'lrmrf u_f
lome labo, .

That the steps should be taken
to prevent the dumping Cend yn-
dervaluation) of fnenty goods
into Britwh markets after the

manlutectures COREe-

war.

The aim is to boyeott competitive
German goods and to penalize more
or less all other competitive goods in
n market to be maintained among the
members of the Entente Alliance on
4 hasia of exclusive reciprocity. They
will trade with each other by pref.
with outsiders when neces-
if

erence,

eary, and with Germany ney
they can help it.

At the Raoot
Is Fear.

At the root of it all is a strange
feur. It seems at first phsurd.

In Anglo-French economie disens-
gion the parammunt thought is how to
European againsl
the penetrution of cheap German
The fear is that immediately

"

| roteet murkets
WHres.
after the war Germany will *dump
cnormous quantities of goods in ail
the murket places and make them so
cheap that nobody can help buying
them.

But why should the huyers pro-
test? Why beforehand do they de-
mand to be saved from the calamity
of buying cheaply?

You may think it prirely
thought of revenge, in the puise of
cconomies, and that the former cus-
tomers of Germany, knowing their
own frailty, wish while their hate is
strong to erect barriers across which
the temptation of barguins will be
unable to earry them. Rut that is
not it, at least not all of it, for in a
calmer atmosphere at the same time
you hear the reasoned restatement of
all the familiar political and eco-
nomie arguments with which the

is n

principle of tariff protection has been |
defended always. British labor must |

be protected from “unfair” German

Germany has excelled.  That is

enough to say for that. British in.
dustry itself must produce those)
goods which Germany has been al- |

lowing emotion and economics to get
mixed up together, and close the

subject, but there would be the feel-

ing afterward that nothing had been

nrch explained.
Economics ol

the Herd.

eonomic theory assumes that man
will pursue his own material advan-

tage, and, for the most part so he|
| will, provided he knows it when he

sees it, and provided, also, that he
can weigh his immediate advantage
against genersl welfare deferred,
and choose wisely. That he can very
seldom be trusted on his own account
to do, The immediate want is press-
ing. The deferred good is one which,
e fter the sacrifice has been made, he
may not live to renlize. What may
be to the present advantage of the
individual may be to the future dis-
advantage of his nation. Therefore,
it may be necessary to lay the indi-
vidual under the necessity of some
persanal sacrifice for the sake of
something to come. The individual
dies; the nation continues.

Thus, there are two points of eco-
nomic view, One is that of the -
dividual, the other is that of the
crowd. The individual is but a tran-
sient unit of his crowd. The crowd
has a future beyond his, therefore
interests above his. The advantage
of the individual may be served by
ihe theory that goods should be pro-
duced by whoscever ¢an make them
ir the cheapest manner, and sold by

‘them to all the rest. Why not? That

does obviously tend to cheapen the
goods of to-day for the individual;
but nations may¥reject that theory,
as now the non-Teatonic people of
Europe altogether do, demanding by
artificial means to be protected from
the chezpness of German goods and
to be saved as individuuals from the
temptation to buy them, What is the
meaning of that? These are very
intelligent people. What will they
have gained when they enjoy the ab-
senee of German goods and have the
right to pay as much as they please
for similar goods of their own manu-
tucture? This question may be part-
iy answered out of our own experi-

ence,

Our Own
Instance.

Take the American tin plate indus-
try. A quarter of a century ago this
country found itself to be the largest
consumer of tin plate in the world
¢l of which it imported. Tin plate
is sheet iron coated with tin, There
wus no tin ore in this country, but
there wos everything else, and the
only resson we could not import only
the pure tin and then produce all of
our own tin plate was that the Ameri-
cen product would actually cost more
than the imported tin plate, largely
because of the higher wage level
here.  Theory would have said in
that case to continue importing tin
plate.  But people wanted a tin plate
industry, neverthelese, and got it hy
putting up & high tariff against the
foreign produrt. No one will deny
that the resulting American %in plate
industry is a considerable item of
cur national wealth, That is not so
remarkable as the fact that after
only n very few years we were able

| to muke tin plate in this country as
cheaply as it could be made any-!

where else. We could import pure

tin from the Cornish mines, lay it on |

sell tin
Now, let

American sheet iron and
plate all over the world.
us puelyze what happened,
When we imported tin plate we
paid for the tin itself, and the cost
of mining it, and for these other
things besides, namely: the iron
theets on which the tin was laid, the
gkilled labor employed in a number
of difficult processes, profit on the
capital invested in the iron industry,
then the cost of transportation across

'the Atlantie, including insurance,

And of all these items the largest
was the cost of skilled labor applied
to the raw material.

When we began to produce our

metal, the rough labor of producine
it and the transportation. The
skilled labor we applied ourselves.

Moreover, the very fact of wages be-

ing high in this country increased

prosper by exchanging peasant la-
Lor in the form of food products for
| skilled Iabor.  That ie what this
country was doing. It wus ex-
' r food produets for mani-
faetures, American wheat was not
Luetually the produet of peasant la
! bor, but it came in effect to the same
case, for our wheat had to compete
with, say, Russian wheat, which was
the product of peasant labor.

It will Le ohjected that we have |
produced an iiiustration which begs
the analogy. Where is the European
parallel? True, Russin may be said
to have been exchenging with Ger-
many peasant for skilled labor, but
that eannot be sald of France or
England at all, and would ke true
only in a limited way of Italy. Tak-
ing Germany and England alone, for
purpose of simplification, it eannot
be held that the evils complained of
grose from the exchange of Eng-
land's raw material for Germany’s
manufactures, or from the exchange
of the products of the less skilled
labor of England for those of the
| more skilled labor of Germuny, be-
cause, in the first place, England’s
whole economic policy has rested
upon the advantuge of importing
raw materials and exporting manu-
factures, and because, in the sec-

ond place, Englisn labor is not in-
ferior to German labor, Therefore,
where is any analogy? It lies in

the conclusion, namely, that a people
cannot afford to import skilled labor
which they are able to perform for
themselves,

(‘|a55ir (_.il.‘l?

of Dumping.

But there is a deeper conciusion
still. People not only eannot afford,
in the true sense of that word, to
buy skilled lavor which they are able
to perform for themselves, but they
caennot afford to take it for nothing.
“Diumping,” s we know it, is to sell
gonds temporarily for less than they
are worth, or permanently at very
low prices, in order to discourage
competition, The result is that peo-
ple go on buying what they might
make for themselves, exchanging in-
ferior labor for the products of su-
perior labor. If, instead of selling
goads cheaply, the producers gave
them away, the effec’ would be even
worse., The classic instance of
“dumping” oceurred in the middle of
the last century. The tobacco pipe
industry of Europe wag very profit-
able. The English and the Dutch
divided it between them. Competi-
tion appeared in Flanders., A pipe-
muking busiy wis founded there
and a high tariff was declared
agninst importations. But the Dutch
were nevertheless resolved to destroy
their rivals. So they loaded a ship
with pipes, sailed her over to Ostend
and purpocely wrecked her, The
cargo was salvaged, and pipes were
then so cheap in Flanders that the
infant industry perished. The Eng-
lish and the Duteh continued to di-
vide the business. Now, every pipe
rmoker in Flanders was individually
and immediately benefited,  Little
he caved that using the cheap Dutch
pipes, which  had ahsolutely
nothing, was fatal to an industry
which might have inereased the
| wealth of Flanders and improved
the condition of labor there,

-1

cost

Barriers Against
Cheap Goods.

The argument for protection in
this ecountry that a barrier
should be erected against cheap Eu-
ropean goods in order that the means
| of industrial independence might be
created. The argument for protec-
tion in England now is that a bar-|
rier shall be erected against the
cheap produets of German industry, |
in order that British industry may
be restored. Kuropean competition
hindered the beginnings of industry
in this ecountry. German competi-
tion has retarded the development
of British industry. The differences
are obvious. The similarity may
! need to be stated. This country has
. been importing from Europe skilled
labor which it was able to perform |
for itself. That was a very un-|
profitable thing to buy. England |
has been importing skilled labor
from Germany which it ought to
have performed for itself, for which
it had the means and facilities al.

wWias

lowed to produce for the Enulilhithe incentive of the manufacturer 10| ready established, and that was a '
mrarket—fabrics, leather goods, gar- improve his precesees and lay out commodity England could not afford
ments, machinery, dyestulfs, cutlery, ! large sums for laber saving devices,

instruments and what not. The same so that ultimately he could pay high |

'to buy,

For the skilled labor this country |

capital and labor. And the reason
English capital and labor did not
produce goods more cheaply was not
that they could not, but that they
definitely would not.

How the
Blight Spread.

In o given case, the British manu-
facturer, wishing to increase his out-
put, would find that he could con-
tract for it in Germany at a figure
which actually widened his own
profit, besides saving him all the
bother. He would do it. Ultimately
he would decrease his production in
England and inecrease his German
contract. In that way it happened
that English overcoats were made
at Frankfort, Enelish leather goods
at Offenbach, a famous sheer Eng-
lish fabrie in the environs of Ber-
lin, and so on. That was all In ad-
dition to the German goods that
came openly to the English market
and were sold there against Eng-
lish goods, often displacing them.
The consumers were immediately
benefited, but English labor was at
a disadvantuge. To meet the Ger-
man competition, it would have had
to work for lower wages, work long-
er hours, or work harder, thereby
diminishing its immediate happi-
ness,

Jut what of the German labor by
which goods are produced so cheap-
ly? Is its condition as wretched as
that of English labor would be if it
aceepted the competition? One ean-
not say what English labor would
miuke of the German equivalents, but
one does know that German labor
is not more wretched than labor else-
where, It is more comfortable than
English labor. In normal times
there are no undernourished per-
sons in Germany; in England, many.
In normal times there is no ghastly
poverty in Germany; in England
there is. Everybody works in Ger-
many, whether he wishes to or not,
beeause unless he works he may not
eut; but, on the other hand, he has
a right to demand that the state
shall see to it that work is provided
for him, which it does, In England
unemployment is a great evil, Dut
now, if you hold that work is a curse
und happiness is in leisure, the
weight suddenly shifts,  Germans
work long and hard and tragically.
They boast of it, they make a virtue
of it, but hate it none the less,

lmagine a
Valley of Twenty.

Imagine a valley in which there
are twenty families, each of which
has the means and the ability to be
self-sustaining, without much over.
One family is more industrious than
any other. Its light is the first to
uppedr in the morning and the last
to go out at night. It seems to work
all the time, Besides satisfying its
own needs it is willing to take in
work from other families. It does
the churning of one for the butter-
milk. It does the sewing or the
spinpning for those who get behind,
and charges very little. Its willing-
ness to work brings work. All the |
others begin to depend upon it for
labor which they would rather hire
than perform for themselves, Such |
a family will be looked down upon

' by the others, but it will prosper,

and when the evidence of that be-
comes so pronounced as to provoke
envy the others will eall it names.
They are indebted and beholdened
to it, as they ought not to be, and,
therefore, it pleases them to call that |
household a sweatshop, “Naturally,”
they say, “people may get rich if |
they are willing t5 work like that.” |
And when at last it is realized that
everybody will have to work harder
or vield the valley, simply because
one family thinks there is nothing '
in the world but work, then that
family will be hated.

It is very natural that the dis.
covery of England's dependence upon |
German manufactures should have
caused un outburst of hatred against |
German industry,  There are only
three remedies. One is to mateh it,
one is to boycott it, and one is to
crush it.

But there is yet a very strange
fact. The industrious family hetes
the nineteen less industrious fami-|
lies. Nobody likes to work all tha]
time, and to work while others play
and acquire manners is almost more
than one can stand. One of the

1 great, deep, unspoken German griev-

ances against England is simply

| gions of Western Pennsylvania.

in the lubor situation, secording to one
large employer of coal miners and eoke
He says that
n

drawers of this distriet.
instead of an incresse in immigratio
alter the war there is likely to be emi-
gration of the better cluss of eommon |
lubor now engaged i the mining re-|
Inves- |
tigation has disclosed that among the
more frugal workers advantage has|
been taken of full employment qndi
higher wages to inerease savings, *ithl
the objeet of going buck home after
peace is restored. They believe there |
will be exeeptional oppertunities for an |
sble-bodied man with a little capital to
do better shroad than by remaining
here. |

How far this belief has gone cannot
be definitely stated, and therefore it is
uncertain whether it will reach the pro-
portions of a “movement” or whether
there ure merely isolated cuses of a de-
termination among workers to try their
luck abroad. It is certain, however,
that employers are gradually revising
their views as to any materially in-
crensed immigration after the end of
the war. |

In this connection an interesting’
statement is made by & contractor who
hus had much experience in the work
of leying pipe lines for the oil com-
panies. Prior to the war he was en-
gaged on a large contraet, employing
nine gangs of men of 150 to 175 to the
gung. It was his fortune to have one
gung eomposed exclusively of Monte-
He said they surpassed all

There

negring,
other netionalities in efficieney.

are no Montenegring coming to the
United States these days. |
i

CANADA WELCOMES e'
SOLDIER SETTLERS

Would Help Solve an After-War |
Problem. ‘

Canadn, with its millions of seres of
good agricultural lande, its vast fracts
of timber and its undeveloped mineral '
resources, cun provide homes and a
livelihood for all the Dritish so!diers
who may wish to resume peaceful oe- |
cupations after the war, I‘I'w\'itlim‘t they
have a desire to take wp life in w new
country, To encouruge such emigra-
tion the Premier of Ontario, Mr, W, I |
Henrst, in an gddress recently deliv-
ered in London before the Couneil of
the Royal Colonial Institute, stated
that the codperation of the British
povernment was needed and that his|
government was prepared to codperate
in any properly organized movement
to that end, Mr. Hearst culled atten-
tion te the fuct that the province of
Ontario is eighteen times as large as
England, and at the time of the eensve
of 1911 had a population of 252327
and only a little over 13,000,000 neres
under cultivation, less than 6 per cent
of the whole awrea, Large tracts held
greater possibilities for timber and
minerals than from an agricultural
stundpoint, but millions upon millions
of just as good asgricultural land
awaited the advent of the settler as |
the land alresdy under cultivation,
This lund, he suid, the government
would give free, or at the nomina!
price of b0 cents an ucre, to wll desir- |
whle elusses fitted for agricultural life
The teport written on this subjeect

Sir Rider Hogeard has aroused
mueh interest in Cuna s

||1.'

Public Ownership of Railway
Securities.

An amount exceediug §2,500,000,000
measured the investment of savinga and |
other state banks and insurance t.orn--[
panies plone in raiiway seeuritiea in |
1516, secording to a compilation by the |
Bureau of Railway News and Statisties,
Chicago. The 19,4567 bunks held in thas
year shout $1265.000,000 in railway
stocks and bonds, comprising 23,2 per |
cent of their total investments in gn\'-l
ernment, state, county, municipal, pub- |
lie serviee and other bunds of any de-
seription; these investments together,
next to loans secured by real enute.|
collutern]l or otherwise, comprising by
far the largest item in the assets be-
hind these bunks,

Depositors in savings banks have an |
interest more vital thun have those de-|
pendent on any other cluss of banks,
beesuse savings banks in & pre-eminenll
degree are investors in railway stoeks
und bonds, In 1015 the depositors in
the 2,159 savings banks ineluded above
numbered 11,285,755, over 11 per cent
of the total populatiop of the U'nited
Ktaten, every one of whom wan vitally
interested in the securities upon which
his savings bank was founded. Of all
securities held in the mnsxets of these
banks in 1913 the Controlller's report
showeds 415 per cent were rallway
wtoeks and bonds, against 25.0 per cent
for loan and trust compunies; 18.7 per
cent for state banks and $.1 per eent
for private banks—Railway Age Ga-
ette

i i |
| tinetion that must be made between t!\.i the total population in 1850 and

| ngricultural staples that are raised to!

| eumed on the farm.

largest ever grown up to that time, fol-
lowing the previous Iargest crop on
record of the yesr before. The result
of these two great vields in suecession,
also influenced partly by the Spanish
War, was the lowest levels of prices
over known before or reached since that
time. The efeet upon business through-
out the South was almost in the nature
of a paralysis, for the South then, much
more than now, depended upon cotton
for its revenue for spending money. In
such a situation it is difficult to see
who received any benefit whatever from
the enormous produetion of potential
wealth. The low priees did not help
the situation as regurds exports, for
the percentage of the crop exported to
the erop raised was less thim usual
both in 1808 and in the following year.
In fact, the grest producers of wealth
in the cotton belt wore selling their
produet at less than cost, so that the
stream of commercial activity was
dammed at its source. Nor dees it nee-
essarily follow in lurge yields and low
prices of foodstuffs that the consumer
receives the full henefit.
When Wheat Was Too Cheap.

A striking deniel of this is furnished
by en analysis of the wheat crops of
1808 and 1894, In 1304 the produetion
of wheat in the United States was 460,-
000,000 bushels and the farm price on
December 1 of that year touched the
unprecedented low figure of 49 cents a
bushel. It is estimuted that the con-|
sumption per capita of wheat in this
country averages five and one-half
bushels per annum, We have, then, the
following interesting exumple: :

Milllons of

hushels,
Wheat production of 1594, ..490,000,000
Carried over from |

vield of 1303

say, 20 per cent |

of total 1893
T R e Ty 396,000,000
————— 79,000,000
§39,000,000
Exported in 1501 144,000,000
Saved for geed for |
next spring—113
bushels to 34,
o0 acres. .. 51,000,000 |
Fed on farms-—say,
21, per cent of
total yield

13,200,000 |
208,000,000

Leaving available supply of .331,000,000
The population of the United States
in 1804 was estimated at 67,000,000
people, and at 5'% bushels per eapita
the consumption in 1394 should have
been 368,000,000 bushels, or in excesa
of the setus]l amount available. Like-
wisa the percentage of the erop ex-
ported in 1804 was less than for three
yeara previous. The conclusion is ob-
vious, The consumptive power of a
people depends not so much upon the
price of products as upon their pur-
chasing ability. In 1504 business was
stognant and unemployment rife, and
the natural result wes a decresse in
consumption per capits despite the low
prices of food products.
Where Prosperity ls. |
As a matter of experience the most |
prosperous times, with the most wide-
sproad benefit to the many, are those |
marked by high prices of eommodi-
ties, but with generally increased pur-
chasing ability on the part of the con-
sumer. Another phase of the situation

Cas regnrds the probable compensating

benefit to the farmer of high prices as |
offsotting decreased yields is the dis-

sell and those that are principally con- |
Cotton, whu!,|
riee, fruit and vegetables when raised
in commercial quantities, flax, barley,
potatoes, hogs and cattle belong to the
first category, while hay, corn and oats
fall into the second class. This latter
stutement is particularly true of our
most valuable crop—eorn—which s
mostly consumed on the farm, so that
only a very small proportion ean be
reckoned as a direet revenue producer.
Indireetly high prices of ¢orn are held

]

] to be reflected in high prices of cattle
| and hogs, and the farmer is suppnsed ih countries, for the most part,
I ly populated and lscking trans

to get the benefit in this way. As @
matter of fact, it is a very complicated |
proposition and one concerning Ihithl

| it is impossible to make definite pro-

acuncement. If high-priced feed means |
higher priced cattle and hogs, it also!

' means & decrease in the aetunl suaplr.|

for those furmers who do not raise|
their own feed cunnot then afford (o
buy it, and consequently have to rysh
their stock to market. Conversely, an
uwhundance of low-priced feed means an
actual increase in the numbers of live.
stock, and the price of such livestock
does rot ever decline in proportion to
the deeline in feod.

The habit of statisticians in stating
the value of all farm products in terms
of dollars and cents and making eom-
parisons of yields on such basie ix, con-
sequently, &t best o half truth and
most misleading. So far as regards the
“ect on the farmer only, the question

sult in dollars and cents obtained by
the farmer per acre on & comparison of
prices and yields,

Theorstically the projosition ig o
sigple equation of comparative net pp
turns, but the actusl fuets do not g
ways follow the logic of the situstioy
In case of low prices and high yigld it
is u common practice among farmers ip
the Middle West to feed wheat freely
to livestock and poultry, This, of
course, eliminates the price question
largely, or rather Injects a new eom.
plication, Also, In such cases the farm.
ers are apt to hold as much of their
wheat as they ean for higher prices
On the other hand, in times of high
prices and low yields there is alwaye g
considerable portion of farmers whos
output per acre s so very small that
the appreeiation in price is but scanty
recompense for the greatly redoesd
yield. This is particularly troe In
wheat and cotton, where the low yleld
is esused by insect ravages, for locally
in such ecases there i3 often almogt
complete destruetion. So the nearest
approach to & pronouncement seems to
bhe that high prices because of low
yields are often a considerable mitigs.
tion to the farmer in an otherwise bad
gituation, To the rest of society they
are & serious ealamity, other than to
the extent the different classes of go-
ciety directly or indirectly share the
fortunes of the farmer.

Colfton Bom

American ingenuity has yet to salve

| the problem of picking the American
| eotton erap.

The average crop for the last fwm
years has been in round numbers My
000,000 bales. The picking season lasts
from 80 to 100 days, and the aversge
dutly work of a grown-up picker, man
or woman, is thirty-three pounds of
lint eotton. Allowing s maximum of
100 picking days to the season, it re:
quires the continuous work of 2,100,000
workers to pick a 14,000,000-bale erop

The world's consumption of cotten
increases at s rate of approximately
000,000 bales & year. This calls for
an unnual extension of the eotted
acreage of at least 1,500,000 acres and
the labor of 60,000 more cotton pickers.

Unless this army of at least 80,000
recruits ean he enlisted annuslly the
cotton manufacturing industry faces 8
serious situation,

Can this wonderful industrial age
discover or invent mechanism with 3
power of selection mors human thas
has yet been foreshadowed in 23y
known mechanical devieo?

That the human supply of pleken
will not keep pece with the peed it
indicated by the fact tha: in ecertait

' sections of the South convicts are ot I

tracted out to pick eotton.

The cotten mills apd other Southem
industries huve taken large numbest
of laborers from the farms. And the
outlook is no brighter when
from another angle. In 1850 the entire
Southern geographicsi division of thé
United States had 38.7 per cent of
total population of the United States
In 1910 it had only 32 per cend
great cotton-growing section, the
Atlantic States, had 20.2 per cent of

133 per ecent in 1010,

It is no wonder that the leaders of
the world’s cotton industry leok
apprehensive foreboding at the futuré
They frankly fear s sempiternal cottof
famine in the years that are mot faf
off. They realize that, after
clothing Is the most necessary
to civilized existence, Food ean be
produced ull over the world with the
uid of only the erudest tools, and itls
harvested in bulk, On the other
gotton can ba raised only within & |
tain well known geographical limls

spare

facilities, Food ix harvested in bulke
Cotton is pieked by the handful.

Dread of & cotton famine has ll‘;..‘
British government to the spendizg &
millions of dollars on railresd e
struction in the hears of APIRSIEE
hes drawn other millions out of * |
savings of the ecotton factory &
tives of Lancashire for in¥ ”:

new cotten plantations in many
of the world, France and Ger
Italy and Belgium, Spain and Port
were all aroused and before the
were striving to develop cotion &
in avery colony they I'“'““"
had soil and climate suitable foF
ton growing. :

Not that they were jealoud
dumninating position ss the ¥
entton M' m_ .
becauns they saw further
ure than we ‘!‘ :

Bas been made the subject of an ex-

more at



