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WUAT IS A SAFE INVEST-
MENT for your surplus funds?
Let us give you plain facts, based
on broad financial experience.
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$300,000,0000ffered
In U.S. Certificates;
New Loan Is Near

— FM.Giddi

ss4 sa0 368 Fiflh Avenue

Mid-Summer

Clearance Sales
SUMMER FROCKS—Formerly to $75—%18 & %25

0f voile, linen, batiste and gingham.
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having been made in the prices of the remaining ,
assortments of
MEN’S STRAW HATS |
EXTRAORDINARY VALUES are now being offered in

(enuine Scuth American Panama Hats
. $3.45 & 4.85
Genuine Bangkok and Balibuntal Hats

. $4.85, 5.85 & 7.50

reduced to . 5 g

reduced to . : ‘

Also in
Fine Milan & Leghorn Hats | Sennit Straw Hats
| (sizes incomplete)
. $1.45

reduced to $2.85, 3.85 & 4.85 | reduced to
(Men’s ilats, First Floor)
Fiftly Avenue - Madisoun Avere, New York

Chirty-fourth Street Thicty-fifth Street
— — e — "]

L]

Washington, July 81.—The first step
| toward financing the second instalment
|of the Liberty Loan was taken by the|
Treasury to-day with the offering of |
£200,000,000 in Treasury certificates of
| indehtadness. '
|1t is the largest block of such securi-!
| ties yet offered, and the interest rate,
|8ty per cent, ls one-fourth of 1 per
| cent higher than the previous offer-|
ings. i

Subseriptions are to close on August
7, and the certificates are payable on
November 15 next, indicating that the
gecond instalment of the Liberty Loan
will have been floated in the first half
of November.

Although the Treasury has remained
silent on that subject, the general im-
pression here is that the loan will be
offered in September and that it will
be for a total of $3,000,000,000, i

The certificates are expected to play
an important part in the financing of
tha second instalment of the loan, as

AFTERNOON DRESSES—Formerly to $125—%45 & %55

Of chiffon, Georgette crepe, serge and silk

SILK WRAPS—Formerly to $125— 325 & *50

0f taffeta and satin for Summer evenings.

SUMMER SUITS—Formerly to $125—%18 & *35

0f silk and cloth; remaining styles from various lines.

STREET COATS—Formerly to $145—335 & %55

Of silk, satin, tricotine and serge, including semi-dress styles.

SPORT COATS—Formerly to $55—#15 & %25
SHEER BLOUSES—Formerly to $25—35, 37, #10
CLEARANCE OF HATS—*5 & *10

Street, sports and semi-dress styles.

they did in the case of the first instal- | e
ment. |[

When the first Liberty bonds were |
offered $86K8,000,000 in certificates wero
outstanding, and when the fiscal year
closed on June 30 a total of $626,000,000 |
of this amount had been redeemed
through the method of accepting the
certificates at par value in exchange!

countries, while her exports to them
have been relatively small. Conse-
quently, large sums have been owing
on balance to the neutrals. Rather
than ship gold, Germany has settled
this balance entirely through the me-

Safe Nk

Infants sa Invalids

HORLICK'S

for bonds. This method has been pre- hang rket. Conse-
forred by Treasury oficials because it ‘?]Tﬂlf; t,_]-:,e, ::sb:[:frﬂ‘;in mark has de- THE AL

ts 't of ;s : v N jepreci
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mizes the strain on the money market enc 22235‘53‘5’:}Efr"fh‘l'{:;fm‘.".—? fiscal | Rich milk, malted grain, in powder form
at the time of Bnal settlement. | nathorities evidently have decided to Fﬂinfmt&tmvnll sazlgrowing children.

The new certificates are made accept-
able at par, like the preceding issues,
in payment for any United States bonds
“igsued and allotted hereafter and be-

abandon the poliey of keeping the gold
stock intact at any cost, and have
shipped substantial amounts to the

Invigorates nursin

| More nutritious than tea, coffee, e

trition, upbuilding the whole body,
Tt pba,rnathciuﬂ!hclgul

te.

g ; = iaarkets in which she makes large pur- | |ngtantl red. Requires no cooking,
fore the maturity of the certifieates, ,r.h“ s, thereby partly rectifying mar _'lm .tYP“FE YOU Sa Pri
The fact that the certificates are t0 . .hange in those markets. |Slblt“ﬂu8 ost me ITict
bear interest at 3'3 per cent is taken ';;m__m_\. is also said to be using

to mean that the second instalment of ..oy gold in Turkey and Russia. T

the Liberty Loan, like the first, will be
jssyed at that rate.

Payments for the certificates will be
ide on August 8, two days after the
subscriptions cloge, I offering will
be made through the Reserve banks
and in denominations of from $1,000 to
£100,000,

German Gold Loss

The losses in reserve through gold
hipments to neutral companies have
been made up in part by sn "appeal”—
veally a veiled threat of confiscation—
ta the people for surrender of their |
gold jewelry. Early in the war Ger-
many appealed to the people to give up

| gold in every form, and the request met
| with a substantial response, but it is
| evident that by mo means all the Ger-
man people were patriotic enough to
gioe up their trinkets. |

Ar. Chicago 2P. M. (M. C. R. R)
Ar. Chicago 4.55 P. M. (Nickel Plate)
TICKET OFFICES

| Cor. Wall St
Shows Need of Ban }Chinese Cabinet . .[Brud- “ :ua;.
On U. S. Exports? Agai_n Talks War P

Si "~ Bklyn, 505 Fult
Siam’s Example Strongly In- ™ on St

CHICAGO LIMITED

Leave New York 2 P.M.(D.L. & WRR.)

Washington, July 21.—Shrinkage |'..11: fluences Members of the
the gold reserve of Germany, as indi- =
cated by the weekly returns of the Peking Government
Reichsbank, is interpreted hera as em- |  Peking, July 31,—The Cabinet iz con-
phasizing the mecessity for striet en- gidering a declaration of war on Ger-
forcement of the embargo on exports to | yany. Wang-Tah-Sieh, Minister of
neutrals. The only ma'rkera r-?n‘.ulr:'ir:;: Foreign Affairs, has urged that China OWING 20 ADY CHEE
open to Germany are the Scandinavian immediately follow Siam's example, IN COST OF WOOL
countries, Holland and Switzerland, and  and the Cabinet apparently is inelining wE ‘i‘;ﬁ-:d(‘:l‘l
perhaps, to 2 minor extent, Spain.

" SPECIAL NOTICE
|

$2.00, as heretofore.

Beginning August 1st

RGE (240 PFR POUND
strongly toward joining the Entente Comfort Committee, Navy League

Germany has bought heavily in those Allies. £09 Fifth Ave
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| “Save a Mi Call

ave a Minute a Ca

A . 29

# 1n the Interest of All
To-day time is at a premium. The Nation is awake,

; straining every muscle in the march towards National
Preparedness.

: FEvery minute counts. Every minute intelligently

: saved is a contribution towards greater national effi-

¥ ciency,

The Bell System handles thirty million telephone
calls a day. If oneach of these calls an average of one
minute could be saved by more efficient use of the
telephone, thirty million minutes more could be de-
voted to productive work.

This would be a tremendous contribution to National
Efficiency. It would mean a saving of 20,833 days of
24 hours each—a saving of 57 y ears every day!

Just a little more care in calling correctly, in answer-
ing the telephone promptly, in speaking clearly and
distinctly so that repeating of the numbers or of parts
of the conversation is not necessary will quickly save
the minute on every call.

Will you do your part by trying to save a min-
ute on every call you make, not only that you
may save time, but also that you may help keep
the lines clear for the all-important messages
dealing with the Nationa! Defense

NEW YORK TELEPHONE COMPANY




