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Active Securities

Stocks

By The Asociated Trom)
Profassional interesta again domi-
nated the stock market. Conflicting and
ehifting developmants bearing upen in-
tyinsle values found further reflection

in the lower trend of prices.
Santiment was perceptibly emeour-
agod at the outsed by the news that
the Interstate Uemmerce Commission

had decl

Eheres of that particular di-

ratas,
gains of 1 to 2

viston made enrly

|
|

Jed to reopen the hearing of
higher freight

points, but shaded upon renewal of

pressure elsewhere

e
Lt

ilitias, ns represented by loeal trae- |

tions wnd gus shares, soon developed |

wenkness at extreme recessions of 2

to 4 points, This invited selling of
more stable lasues, pquipmtnll and the
genernl group of war issues forfeiting

1 to 3 point advancer.

In the 1nst half of the sessiom, when
the list evinced some disposition to
rally, prices received snother sharp
reversal, under lead of Unlen Paeifie,
which mude a net decline of 28 peints
20y, Other rails moved in lkeap-
ing, and ind sirinls sagged anew.

United States Fieel fluctuated be-
tween 108 and 104%, finlshing at 105,
loss of the smallest fractiom.
¢ the other steels moved in the

to 1

net
lost o
sama NATTOW Froove,

equipments and

distinctive
specialties.

Matals were held back by the
ness of Utah Copper, which lost all its

resont recovery, but shi {ngs Indi-
rylucumu‘laﬂu. Marina
nraferred retaining the better part of
ita substantinl advance,

Tiherty 8%a featured the {rregular
hond market on their steady abrorp-
tion. United States coupon 28 deciined

% per cent on call.
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“The Liberty Loan
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dollar subscribed will speed
both Army and Navy,

This Company offers you its services free
in handling all details of your subscription. .

Act Now.

The Liberty Loan

" fnvites the immediate
the American people,

Every
the work of

The Time Is Limited

The Farmers' Loan & Trust Co.

Nos. 16-22 William Street
New York

Branch Office, 475 Fifth Avenue, at 41st Street
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Yes'day's Previous

vigited

] Year
- close. close, BEO.
Oty ivineien 29.50 2845 19.10
October. ..... 29.10 28.15 19.30
I ey .. 27.64 27.27 19.50
Junuary........ 2722 2689 1959
Mur ¥ reneas 08,94 26.68 19.64
™ ... 26,84 26,56 19.79
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people.
Berause:
the world.

Because:

Because:
but thrift.

Because:

Because:

Because:

Because:
LA

And:

success,

This is impossible unless and until
buy food, clothing and ammunition

we are victorious, we shall become a subject Nation, |

: That means that your dollars, your liberty and your |
worth very little to you or anybody else.

istaken one that the Government itself, a
d funds and, therefore, doesn’t n

cash belonging to its citizens. It does.
The bonds are the best and safest investment ever offered to any

® You can always readily sell your
money and,

If you subscribe promptly,
effect of your action. Don
emphatically no time to

In takingas many bonds as possible _ enc
others to do the same, you are encouraging not only patriotism ~ |

If you do not do
F.uropean soil, yot

Finally, the second Liberty Loan is bound to be a success and you
should welcome the opportunity of being a part and parcel of that
Get into action.

There must be one among the above rea-
sons that will induce YOU to subscribe.

Broadway at 73d 5t.

WHY?

A Few Reasons Why You Should Buy Liberty Bonds NOW:

Our national safety is at stake and must be protecte

We want to bring this war to a speedy and victorious end.

you

. Because:
| how great the cost.
|
. Because:
Because:
Because: Unless
Because: The idea is a mistake
. ernment, has unlimite
Because:

if you want to borrow,

You need have absolutely no occasion to feel that
L 22— afford” tosubscribe.  We will lend you the money.
saving, not spending.
No seeming hardship involved in subscribing is worthy to be men- |
tioned beside the sacrifices our young men are already making !
and will continue to make for the common cause.

An oversubscription to the loan will convince the whole world
that the American people are determined to fight to the limit
with dollars, as well as with men.

vour part toward settling this trouble now on
1 will have to do it later on American soil.

United States

Mortgage & Trust Company |

MAIN OFFICE: 55 CEDAR STREET ;

Branches :
Madison Ave. at 75th St.

for our soldiers and sailors.

bonds should you need the
there is no better collateral in

you enhance immensely the
't put it off until the last day.
“let someone else do it.”

for yourself and influencing

125th St. at 8th Ave.
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War Tax Analysis

: For Individuals, Partnerships and Corporations
A Study of the Law by Experts

take was

e LSRR
| WAR REVENUE LAW War Tux Lav.
| : PUZD.-E To MAN' This 64-page booklet analyzes |
' l and explains the—
| P
| Bureau in Washington Is Swamped |
: With Queties. Income, War lnc.om and |
War Excess Profits Taxes |
WasninaToN, Oct, 18 —The Gureau of .
i Internal Revenue, charged with the ad- Tables show the tax liability on |
mintatration of the war fpvenus 1aw, 18 a wide range of not inoomes i ‘
terelly ewvamped with demands (o X p o
know how the law I8 to wok, on '_ur)‘mg pel‘(‘falagu of profits |
The huge foree of clerks employad on invested capital.
are up to their necks trying to anawer
detalled questions pouring m:rom ave The hook is as t’urnplrh- o
© . Ll " E |
poruonc::n:::u:n;:s: conml:::: ‘5'-_ as can be issued pending |
official interpretation.
A copy of this hooklet AK-1000 will he sent upon request
The National Ci =
e National City Company
National City Bank Building
New York

Many perplexing problems com-
front the taxpayer in complying
with the provisions of the new |

of the government to interfere as littie
a4 possible in the fixing of prices of
various steel products. It s now be-
lieved that announcement
will ha mads cancerning prices for fin-
ished steel or differential prices for
various grades of pig iron.

Copper consumers who in normal
times maintain direct relations with
producers or their sales agencies are
receiving metal on account of previous
contracts, and where such contracts do
not exist a disposition to assist con-
sumers in every possible way is shown
by producers. On the other hand, cop-
per users who have relied herctofore
on obtaining supplies through brokers
and deslers without producing connee-
tions ares encountering dificulties in
ohtaining metal.

Current spot pricen for a few of the
principal metals and metal products,
comoured with those prevailing at the

no official

corresponding time of last year, follow:
Current A year
price. ago.

Pig iron, Bes.

somer, Pitts 33728 $23.95
Copper, elec-

trolytic, 1b. %2314 28
T, W cranes 613:@.8175 41
Lead, Ib...... 0635 o
Speiter, 8%,
_Louis, 1b.... 08@.08'% 094

*Government price,

— — e

Produce Markets—Current

Butter, Heceipte, 8,447  packages.
Creamery, higher than extras, per lb,
4% b e, extrns (P2 meore), 440
44'ac; firsta (B3 to B1 score), 42% 01
49%¢; seconds (B3 to BT gcore), 41@
42¢; thirds, 40@40%e; creamary, un- |
salted, higher than extras, 46m46'ac; |

=

extras, 46046 e; “Arste, 49U T4d%e;
soconds, 4201 48c; ereamery, held, high-
er scoring than extras, 44'ac; extras,
n‘:"rﬂh-, firsts, 42% @ 43 e; seconds,
417342¢;  state, dairy, tubs, finest,
41%¢; good to prime, 41'9@ 43¢; com-
mon to fair, 35%4le; renovated, ex-
tras, d2¢: firsts, 40%@dlc; lower
rades, 380 40c; imitation ereamery,
rata, 40 40%¢; Indles, current make.
firats, 38% @ 30¢; seconds, 38e; lower
grades, 383 M 3T %e; preking stoek, cur-
rent make, No, 1, 37Tl4@38e; No. 2,
37c; lower grades, 486 86 %e,

Cheese.  Receipts, #5606 hoxes, Stat
whole milk, flats, fresh, mlnrni.s:p::
cinls, Ib, 23%@2e; white, specials
234 24¢; colored, average run, 204 a'
28e; white, average run, 22'%q28¢;
prime to choice, 22¢; lower grades, 20@

(2he; held, specials, 24'3¢; held, avers

age run, 24@2d%e; twine, fresh, col-
Continued on Page 14




