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Active Securities

Stocks
;__7 The Asao-Uled rram]
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Ifatall wera held back bf tha hea-/l-

nesa of ft.h Copper. whieh loal all Ita
reecnt recovery, but ."^''adneoated further accumulatlon. Marine

prafrmd r.uinlng the bctur part of

[ta sabataatlal advanca. . _a.

LlbartJ 3*4* feauired tha IrTtgnlar
baad mark.t on their steady W**:
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The Liberty Loan
"Thc Liberty Loan" Invitcs thc immediate
responsc of the American people. Kvery
dollar subscribed will speed the work of
both Army and Navy.
This Company offers you its servlces free
in handling all details of your subscription.

Act Now. The Time Ia Limited

The Farmers, Loan & Trust Co.
Noa. 16-22 William Street

New York

Braneh OfTice, 475 Fifth Avenue, at 4lat Street
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WHY?
A Few Reasons Why You Should Buy Liberty Bonds NOW:

Because:

Because:

Because:

Our national safety is at stake and must bc protected no matter

how great the cost.

Because: We want to bring this war to a speedy and victorious end.

Because' ^his is impossible unless and until you provide the credit to
t5ecause"

buy food| ciothing and ammunition for our soldiers and sailors.

Because' Unless wr are victorious, we shall become a subject Nation
becmse'

That mcans that your dollars, your liberty and vour life w.ll be

worth very little to you or anybody else.

The idea il a mistaken one that the Government itself, as a Gov¬

ernment, has unlimited funds and, therefore, doesn t need the

cash belonging to its citizens. It does.

Thc bonds arc the best and safest investment ever offered to any

people.
R#/ut__M**Y011 can always readily sell your bonds should you need the
gfggffc l^nQy "ndj if ;ou Want to borrow, there il no better collateral in

the world.

Rpratue- If vou subscribe protnptly, you enhance immensely the moral
h'rausc'. (.ff(.rt f vour aclion. Don't put it off until the last day. This il

emphatically no time to "let someone else do it.

Ronm.c . In takin^as many bonds as possible for yourself and influencing
ne l

othcrs to do the same, you are encouraging not only patriotism
but thrift.
You need have absolutely no occasion to feel that you "can't
afford" to subscribe. We will lend you the money. ou will be

saving, not spending.
Rorati ttt . No seeming hardship involved in subscribing is worthy ro be men-
net'au.'

rionrd besjde the sarrifices our young men are already making
and will continue to make for the common cause.

An oversubscription to the loan will convince the whole world
that thc American people are determined to fight to the limit
with dollars, as well as with men.

If you do not do your part toward settling this trouble now on

Kuropean soil, you will have to do it later on American soil.
' Finally, the second Liberty Loan is bound to be a success and you
should welcomc the opportunity of being a part and parcel of that
success. Get into action.

There must be one among the above rea¬
sons that will induce YOU to subscribe.

United States
Mortgage & Trust Company

MAIN OFFICE: 55 CEDAR STREET
Rranchtt:

Broadway at 73d St. Madison Are. at 75th St 125th St. at 8th At«.

Because:

Because:

War Tax Analysis
For Individuals, Partnerships and Corporations

A Study of the Law by Experts

Many perplexing problem* con-

front thc taxpayrr in complying
uith the provi.iorn of the new

War Tax Law.

Thi. 64-page booklrt analyzea
and explaina the.

Income, War Income and
War Excess Profits Taxes

Tablea chow thr tax liability on

a wide range of net income. an l
on varying pereentages of profits
on inve.ted capital.
Tlir book Ll as compi. tr a trcat-

is. »s ian be i.snrd pending
ofticial intrrpr.tation.

WAR REVENUE LAW
puzzletomany;

Bureau in Washinjtoo 1$ Swamped.
With Quems.

WAaHiNQTOS. Oet. 1.-Th. Bureau of

intarnal Hev-jvae. charaert -rvlth tha ad-

minlst. atlon of Ihe war r^ve nu e IMT. ls

lUtMtUy rvamped wlth demanda to

know how tha Uw la to work.
Tha huga fo.ea of clerka eraplcyad

»-« u*> 10 thair n«*s trying to ar...».r

.«t_l!e<l questions pour!..* ln from

rortlon ef thc compass. Liberty
-Otntr.'.iteaa have

Bf tha
contflb'.
qufstlonj

A ropv of this hooklrt AK-KHtO will he sent upon tttfltaX

The National City Company
National C<y Bank Building

New York

of ihe covernment to interfere as little
tl pu.-sible in the tixing of prices o?

ii -¦,..! pradaeta. It is now be-
liavfld that Bfl officiai announc rafli *

flrill be made concerr.inj- prteflfl for t'n
libed 't7.pl or differential prie»s for
\ .r .j'.h grade.t of pig iron.
Copper consumers who in normal

timei maintain direct relation* with
producers or their talfll a.grf'nc"-p* aro

rflflaiviag metal on account of previous
contracts. and where iuch contract* do
not exist a di«position to as»ist con-

, ijr ifl ahoarfl
adaccrs, Ol) tha other rta.r.d, cop-

;,.-r flafllfl »hc have rfllifld hentofore
flfl flbtaiaiag auppiiet through b
-,.- d dealflri aithi it prodacing eonaaa*
t or < are aaeonntartng I tiaa in
./btjuninj* metal.

("urrent »pot pricei for a few of the
prircipal met;,]. ani metal product*,
eaaaoarad ¦ ;¦*¦ ng al 'h.»

eorraapaading time of la. t year, follow:
Current A year
priee. ago.

r.g iron, laa*
tr, l'n. $37.25 $23.95

Copper, aiaa*
tralytic, lb..»23'/a .28'/2

Tin, lb.«1H®.al.a .41
I.ead. lb. .06H .07'/,
Speltar, 8t.
Louis, lb.08@.08» 4 .09. |
"Government priee.

Produce Markets.Current
Hutter. HaC«iata. *,4*~ packaf_.s.
r.anierv. higher than extras. per lb.

14 15*46; extras (M acore. 41
44'..; rir.t. «X to 91 .roret, 4ii1-_
43V; *»eonds (83 to 87 soore), Ufl
»2c; thirds. 4'V__40>*jc; craamerv. un-

r, h i_rh r than extras, 4t><i 4»>'»c.
I

extra*. 4S<g46tte; Srata. 4S--i'-t"44'»c;
MflOflda. 4.! r43c; creamery. held. high-
er scorinr 7han extrai. 44'jc; extrar,
134 .1',.. firata, 424<£43,ie* .eror.ds.
41<_v42c; -tate, dairy. tubs. iir. *at.
4lV_c; nood to pr.me, 4.'-. .'4;>e; com¬
mon to fair, 3* 1.41c; renovated. ax-
tfta. itfl; rirtti, 404'a.41c; lower
grades. M@40e* imitation cream'ry,
nrsta, 40£404c; ladles, current mike
firsts, 88 V" 3;V*; leeondi, 38c; lovrer
fl-rades, 364 'a S74c; prcklng stock. cur¬
rent make. No. 1, 3^4'ff38c; No 2.
37c; lower frades. IBf?8***_e.

fheeae. Receipti, rt,ri.,>i* boxes. S'ate,
whole milk. tla's. fresh. coiored. spe¬
cial*. lb, 23V. i-4c; white, apflfliala.
tlH i 2;<*. coiored, average run, 22 ¦_ 4)
23c; white. averagc run. -'.".' 23o:
prime to choice, 22c; lower gradflB, 20'5J
2l4c; held. ipeoiali. 24'ic. held, aver.
ag« run, I44fl-S4*4ai twina. freih, coi-

( nnllnnr.l nn Pafle 14


