
Active Securities

-¡ the relatively henry«¡¡riiay. a»»«»-

pings in Liberty bonds, was dull al-

-oatto the point of extinction,

dollish incentive was again lacking,
t- fly bv reason of the so-called Hol-

td.American situation ard the un-

...- n status of the iron and steel in¬
fection v ith the new price

schedule to be fixed by the War Indus-
ard.

.. wi re balanced in a

- offerings of caí!

.oney, which fell to per cent after

«eintrat :¦'-. and indications are that

the loca' banking pool may soon shade

j. |0Eg pr er cent rate for
¦¦¦(. funds.
Représentai stocks made little or

nj ehing»-» these issues closing at nomi-

tial gain- and losses. Some of the
ñichry speculative issues reflected the
mixed operations of pools, General Mo¬
tor's making an extreme decline of 4

points, while Industria! Alcohol gained
almost as much.
Shippings were again sensitive to

¿spending developments and rails were

listless until the final hour, when the
Faciiic group hardened with Great Nor¬
aern and minor coalers. United States
;teel closed at a small fractional ad-
pee, forfeiting part of its gain.
Liberty issues contributed over-

«heimingly to the irregular dealings
is bonds at advances of '2 to 1 per.
«nt. United States bonds old issues'1
»ere unchanged on cal!.

All stocks quoted dollars per share.
Net

ales. High. Low. Close, chge.
JOOAdvRum... 121 2 12 12 . %\
300 do pr_ 2912 29 29>/2-i- \/z\
200 Am B Sug. 7954 79'/2 79'/2-

97
4214

97
4214. 3i

32'/2- '/
64'4- '.
51

10 ABS Fdy 97
4900 Am Can... 431
2600Am C & F. 76% 75'/2 76
lOOAmH&Lpr 57% 57% 57%
800 Am Linseed 32' ¿ 32
TOO Am Loco... 64'4 64
100 Am Malt r¡r 51 51

1700 Am Smelt. 79'4 78% 79»/8+ '8
100Am Sugar.. 103% 103% 103%. 3E
5600Am Sum... 9258 90'4 90%,.V/4
3400Am T & T.10234100%102%-1%
120Am W pr.. 93% 93% 93%. !8:
¡100Anaconda.. 63% 62% 63%-- '8
1400 Assets Real 1'8 1 1 . %
2200 At G & WI.110% 108' 2 109%- %
S200BaId Loco.. 77% 7634 77%. %
1200 B & O. 54% 537.8 541/2-f 4
100 Barrett Co. 88 3 88' 8 88%. 8
200Batopiias M 154 1',4 1J4-

12800 B S. Class B 79% 78% 79 -i- %
TOO do 8% pr.101%101'/21O1%-r- %
100 B R T. 39 39 39 - %
200 Burns Br.'.124 12354 124 +1
100 B & S Cop. 2034 20% 20%. J/8

1100 Can Pac... 137% 136% 137%+ 7s
35% 38%+ 27-3t400Cent Fdry.. 38?

300 do pr_47%
4700 Cen Leath. 68% 67' 4 67%. %
200Chand Mot. 83% 83 83%4- 5
1200 Ches & O. . 59
100 Chi G W pr 22

1000 CM & StP. 41'4
800 do pr.... 72
1200C E I Pac. 21'/2
StlO do 0r; pr. 58
"'..r< do 7% pr. 68''8 67>/2 68% %
500 Chile Cod.. 1534 15% 15%. f
600 Chino C C 4033 40' 3 40%4- Vi
100 Col F & !.. 38% 383A 38%-

32' s 32'-a 32'/8-
32'.

47

58' 2
22
40'/2
711/2
21
571-2

471/2-1

5834-r- %
22 54
4154+ 54
71%. %
2154+ %
58 4-1

200 Col G & E.
lOOComn Tab.
200Con Gas...
400Cont Car.. .

S20»Corn Prod.
600 do pr. .

32¡-2 32i/2+1!/2
86''4 86'8 86',4-
72 71 72 -2
36'a 35% 36% 4- %
97'-'2 97 97% 34

3200 Crue Steel. 64% 6354 64%-
4300 Cuba C S.. 30% 2954 3054+ %
400 do pr_80 79! 2 80 + '/2
100 Deere or.. 95 95 95
100 Dome Mines 81.4 8% 8%-

1900 Dist Sec... 39% 38% 39%-^ %\»0 Erie . 16 1534 16 + i/2
5400 do 1st pr. 30 28% 29%-1%
500 do 2d pr. 21% 21 21%+ Vz\
200 Fed M & S. 11 11 11 Vz\
100 do pr_30% 30% 30%.2>%
100 G Williams. 34% 34% 34%+ %
100 Gen Cigar. 41 41 41 +1
200 Gen Elec.138 137'/2133 -1
Î900 Gen Mot... 121% 117'.4 119'/2~1%
lOOGranbv M.. 77 77 77 + Vz\
190 Gt Nor pr. 90 90 90 +1%
100 G No O sub 28 27% 27%+ %
200 Greene CC 40% 40% 40%. %
200 H Barker.. 39 39 39 + '/8
ÎOOInjp Cop... 45 44% 44%-j
«Olnt-Cons C. 7% 7'/2 7'/2+ %
100 dopr.... 42',a 42"3 42%~ T'a
1700 Int M M... 2734 27% 27%-j !/4
»W dopr.... 961 4 947-3 95%-
160rut Nickel. 28% 2334 28%+ Va
SOftKenn Cop.. 31% 31% 31%. Va
ïOOLehïgh V... 60% 60 60 %
100Lee P. & T. 13 13 13 %
WO Max M 1st. 53 53 58 %
Wfl do 2d pr. 22'4 22% 22%. %
ftfOMex Pet... 93% 923,; 93%+ Va

"'¦ d Steel.. 45 44'/2 4414. '/s
WMK4T... 4% 4% 4%-
I »Mis Pae... 22% 22% 22%-
."' do pr.... 531/2 53'/2 53»/it. %

"' nt Power 66'/2 66 66 --2
at Acme.. 28' 4 28% 28'/; -1
at K & S't 48',4 48% 43%+ %

:- »Nat Lead.. 53 58% 58 -2%
." ' on Cop. 13% 18% 18%. %

WO N Y Air Br.123% 123% 123%. Vz
WON Y Cent.. 71% 71% 71%.%
1260 Ohio Gas.. 39 33% 38%-- %
»í Ontario Sil. 7'/2 7% 7%. Va
ÎSOOwens Bot 60 60 60 -f Vz

'¦¦.¦'..-., S R. 44% 44-% .44%-
0 G & C 44 44 44 +1

Piere« Ar.. 39% 39 39 la
P Pal Car..114 114 114 Vz

te«! Sp 53% 53% 53% 34
.. Cop 23% 23% 23%-

-' rig... 84% 82% 831/8 %
*¦ I ¿: Stl 79% 79 79
do pr 971/2 97 97 +1%

Dut. 72/2 713/4 71% Va
i 11% 11% 111/e- %

r Oil 31% 31 31 -,

J¡ Pac 86% 853/a 85% . %
.í It. 24 23«/2 24 H %

¦¦¦ »baker. 46% 46% 46 «
'-' £ Ch 16% 15% 16% «

»T<xa« Co..146 144% 144%
JjWtobProd.. 61% 60% 50% %
"«ÏÎHLWepT 8% 8% 8%- %
J** Union Pac.122%S12î,/i121»/i+ %tJ¡J' '

.' .. »7 99% 87 %
JWUni Pffllt,125 124 124
".A Ü .S Jfl,j AI,124% 122/2 1233/4 ¦ 2%

'' do Pr ...100 100 100
.,!'''; -» -«-¦>.. &&% 55% 66»%. %"-W6t S 8t*el. «1% 90% 91% r- '/4

2J .-¦> Pr.... 1C9% IO934 109%-
Utah Cop.. 78% 78% 78%. %
.« 1 c & c 67% 67 »7% 1%

¡*JW«blA... &% g% 8»/fc - %
¦J *»PrA. 41/2 41% 41% %
:;.; J» m b, 22% 22% 22%.1
***?«»» F Kx 80 30 80

fc**W L T*l.. 91% 91 91 %

NotSales. High. Low. Close, chge.300West Mfg. 4154 41 41%- ",4100 Wilson Co. 54 54 54 - 1
3000Willys Ov. 13 17% 18 + %300 do pr_80% 80 80 ; %

Bonds
Trading in bonds on the New York

Stock Exchange Wednesday amounted
to $r>,7V:i.OOO, against $1,674,000 Tues¬
day, S2,7c2,000 a week ago and 52,771,-
000 a year ago. From .January 1 todate. $258,282,000, against $240,937,000in 1917.

U. S. Government Bonds
(New York Stock Exchange Quotations)

(Closine Quotations)
....Closing-.¦-~i
Wednesday. Tuesday.2s, rev. 1930. 97'4@ 98'4 97' 4© 9?U2s, coup. 1930.... 97!4@ 97» d@3s, r«"-r. 1918. 9334<<? 993-4 983¿® 99-143s, coup. 1918...! 98:;4@j 9934 98%@ 99343b, res, 1946. 30 @ . 80 <fi)

2s coup, 1946.... 80 @ - 20 @4s, reg, 1925.104/2@105¡ '2 104' 2@105J/24s, coup. 1925_104!/2@ .
"

104'/2@2s, Pan., '38, ropr. 96'2@ 96'.2<ai2s, Pan., 'US, coup. 96; 2@ 96y2@3s, Pan., '61, reg. 80 @ . 80 @ .3s, Pan., '61. coup. 80 @ 80 @

Foreign and Domestic Govern¬
ment and Municipal Bonds

Sales
S Liberty 3^9 |TJ S Liberty 2d 4s
19,000. 97.50 50,000. 96.64
9,000. 97.52! (10,000. 96.66
l.OOo. 97.50 20.000. 96.68
1,000. 97.52. 252,000. 96.70
28,000. 97.54: 91,000. 96.72
.'10.000. 97.561 2.",0I>0. 96.74
10,000. 97.58' ::,000. 96.72
13,000.97.56' 17,000. 96.70
8,000.97.54; 25,000. 96.72
y,000. 97.56! 5.000. 96.743f>,<*>0. 97.60 105,000. 96.76
92,000. 97.62 2,000. 96.7216,000. 97.66 35,000.96.74
lrt.000. 97.70; 25,000. 96.76;
23,000. 97.80 ¡-,,000. 96.74
21.000. 97.84, 1,000. 96.68
43,000. 97.86' 10,000. 96.66'
2,000.97.84 Ara For Sec 5s
11.000. 97.8S; 2,000. 951 46.000. 97.90' 9,000. 953-825,000. 97.98| 16.000. 95' b31,000. 98 Anglo-French ys

do 1st 4s 2.000. 90' i j2,000. 96.24' 16,000. 9038 11,000. 96.20; 9,000. 90'413,000. 96.13 1,000. 90%2,000. 96.24' 500. 90' 23,000. 96.20 3.000. 90385,000.96.28' 500. 90'25,000. 96.34 1,000. 903¿10,000.96.38; 32,000. 90' 41.000. 96.40! 35,000. 90383.000. 96.44 Argentine Gov 5s
1,000. 96.40 3,000. 80''a1,000. 96.44 City of Bordeaux 6s
3,000. 96.46; 15,000. 86346,000.96.50; 3,000. 87
1,000. 96.54; 3^000. 86%!2,000. 96.721 1,000. 87
18,000. 96.761 City of Lyons 6s
22,000. 96.80; 11,000.86'/2do 2d 4s j 10,000.8750,000.95.96 City of Marseilles 6s
2,000. 95.98, 3,000. 87
18,000. 96 ¡City of Paris Gs
2,000.95.98; 2,000. 85', 8'93,000. 96 I City of Tokio 5s
4.0.. 96.02! 500. 70
4,000. 96 Dom of Can 5s 1921

105,000.96.02' 5,000. 943^70,000. 96.04; 5,000. 94'/438,000. 96.06' do 1031
3,000. 96.08' 1,000.913/436,000. 96.10' 1,000. 92
27,000.96.14'French 5Us 1010
60,000. 96.12; 2.000. 96'428.000. 96.10 50,000. 963s43,000. 96.12 Jap 2d ?er -i'-s
62,000..'_S6.14; 3,000. 873¿36,000.96.18' do German stamped
35.000. 96.16' 1,000. 783-83,000. 96.14 TJ K of Gt Brit & I 5s
3,000. S6.12 0.000. 98Ü5,000. 96.10 5,00.1. 98S¿32,000. 96.16 6,000. 9S3461,000. 96.14 2.000... 9BÍ1
30,000. 96.16' 5 oort gs3¿
103,000. 96.18 55*000 98%
75,000. 96.20' do 5 Vés 1919
55.000. 96.24 21.0-Kj. 96".
93,000.96.26 do new

326.000...... 96.28 2.000.... 9914
1K2.000.96.30 2,0()<*. Ü9JV2.000. 96.32 147Í000. Mi'4
15.005. 96.34' 54 000. 993/,104,000. 96.36' 25*000 99' 2:60,ono. 96.38' do r,i'.-, 1921
280,000. 96.40, lO.óon. 93''s12,000. 96.42' 2O.000. 93
35,000. 96.44:N Y City 4Us 1963
711.000.96.46! 3,o"nO. 96%1 2I.OOH. 96.43 4,000. 96
571,000. 96.50: do 4V.s 1965
61,000. 96.52 2,000. 96' 'a ^
10,000. 96.54 1.000. 96
24,000. 96.56 1 000 953
50,000. 96.53! do 4s 1956 reft265.000.96.60' 10,000. 85' \
28,000. 96.62: .

(Quotations)
Argentino Gov fis 1920]External Rus Gov OUs

95 @ 95?g 40 @ 42"
do 5s 1909 IJap Goy 4'«s 1923

80¡/e@ 82% -1 @ 37 7 8Canadian 5s Aug '19 do sterlb-.x loan 4a
95 © 95',4! 75%@Chinese Gov By 5s |Mex gen 5s 1899
. @ 68% 42%@ 45

City of Tokio 5s 1012 Montreal City (is 1918
68!-4@ 70 99 @ 99%Cuban Rep 6« 1004 'Newfoundland 5s 19191
95%@ 96'/2| 93%® 96

do ser A 1040 Norway Cs 1027
93 @ 96% 100 @102

do 4'-js 1049 ¡Quebec City 5s 1920
80 @ 85%' 94 @ 97

Cuba ßs 1018 Quebec Prov 5s 1020
99%® 100% 94 @ 95', 2

Internal Rus Gov 5V.s'Swiss $ren 5* Mar 1020
91 @ 94 100 @1001 2

do external 5 Vis '21'
37 @ 39

Railway, Other Corporations

VA

Pales (000 omitted) High. Low. Last.
4 Am A<?r Ch cvt 5s.93 93 93
4 do d'-h 5s.92% 93% 9?%
2 Am Smelt & Ref 5*. 86% 86' 2 86' -,

6 Am Tel & Tel col 5s.. 91% 91% 911 .[
1 do 4s. 811/2 81Y2 81%
1 do cvt -1';s. 88 83 88
6 A T c-r S Fe :;<'n 5s... 81% BVA 81'¿
1 Baldwin Loco 5«. 99% 99% 99%

10 B & O pr li<-n 3Va« 87 863/4 8G%
, 2 '!.) tfolH 4s. 77% 77% 77'.,

:>, do cvt 4%a. 77»/a 77'/2 77' ¿
r, do ritt '<*.80% 80% 80%
2 B«th Stetil rcf 5s. 93 93 93
G <lo p m 5s. 79'/g 78% 78%
BJcryn R T 5 p C N. '18 93 93 83

1 do cvt 4s. 68 6R 63
4 Central leather K'-n 5s 95 "A 05 95%
SCwtral Pac Ut I«.... 79?. 79'/4 79%
Ch« S Ohio cor. 5s- 97'/2 97»/» 971/4

1" <J', cvt U. 80i-'z 80'/2 80'/2
1 ,!. cvt 4'-¦,.>.7? 7272

f,i ciii n & q joint i«. 92% 92»¦', 921/4
i do joint 4» reg. 91% 91% 9'~
Chi ». V. Ill con 6*-101 101 101

3 CW Gr'-at. W<iit 4«.... 54% 54% 54%
1 Chi M * 8t P.cvt 6«, B 77 77 77
2 do cvt 4V......... 73% 73% 73%
3 do 4* 192G. 79 79 79
Chi St J* M ci O con fis.103 103 103
CJn Civ 5«.9° <"> 9:>

7 C C C £. Ht L d«b 4 >/% 70% 70 70
4 .1/, K<n 4s. 60 60 60
2<>,l A- South ret 4V4».. 69 Ö8J/a 6f!'i
:: Con Ci» cvt 6»,.,.100 10') 100

i 15 Kríe Ken Jfen 4*1. 52 52 52
10,i,, cvt 4!-. »er B. 45 44% 45
2 do 1« ««r D<. 60 50 50
H »íu<l tt M ref S« s.* A 66 55% 60%
1 do aM [ne U. 16'/» 16'.4 W/a
I III BUei <S«b *V¿«. E3*i 83% 83%
I Int A*rlcul 6«.73% 73% 73%
4 InUrhoTO-M«t 4 »A» 63% 63% 53%

27 Inth R*p Tr ref 5«. 80 70% 80
7 lot * Ot Nor Ut C»,,. 91% 91% 91%
i K City Term Ut Is- 78'/» 76'/« 76%
Z TLmek »tt*\ 8» 1923. 96 9« 95
<; ,'. 5. 10.V1 .80 88% 88%

I 00 ,1.1, 4, \m. 84'/* 04b 841/2

Sales 000 omitted). High. Low. Last.
8 Mid S tee! 5s. 82 K2 82
6 Mo Pac con 6a. 99% 99'2 99' 2
.J do gen 4--. 57 57 57

'.. Mobile & Ohio «on 4s.. 63% 63% 63'/2
26 Mon! Pwr Co 5a so- A. 89% S9 89
8 N Y C & 1Í K deb 6s... 93 92% 93
2 N Y Gas E I. H & P 5s 87! 2 87' 2 87%
5 N V Tel gen I ',-s. S3 87% «?' 2
5 N Y West rt Bos 4 Vis. 45'4 45 45
! Norfolk & West ron 4a. 83 83 83
1 North Pac prior lien 4s. 80 80 80
1 do gen 3s....'. 58' 8 58' 8 58] 8
7 North St Power 5a. 86! 4 80'. 4 86/4
1 Dromon Short I, 1st (is. .101 101 101
2 Ore Wash KK & Nav 4s 72*'a 72% 72%
2 Pacific Gas & Elec 5s.. 79 78% 79^16 Penn R R gen 4'.is-
12 Perc Marquettfi ôs.
5 Reading gen 4s.
." SI 1. & S Fr 4.s per A
4 do 5s. ser B.
.". do adj 6s.
L' ilt. inc 6s.
5 South Pac i-vt 5s.
r. do cvt 4s.
3 do ref 4s.

<. 5 do S F Term 4s-
.'Î South Ky ron ."s......
4 do gen 4s.
?, do 4s, M & O div. 67
1 Texas Company cvt 6s 9S
6 Third Ave adj 5fl. 30
2 Union Pac 1st 4s. 86
1 do ref 4s. 79'

10 U S Rub 5s. 77!.;
25 U S Steel 5a. 97'
% do 5s, reg. 98;J Virginia Railway 5s. 89a,
2 Wabash 1st r.s. 94
3 Wheel & L E con 4s. 60
1 Wilson & Co 6s. 94'/

. Curb Market
Note..The Tribune ,v sumes no responM-bility for the accuracy or authenticity cf curbmarket quotations. Transactions and price»Wednesday were reported as follows:

industrials
Kale?. Onen. High. Low. Last.2000 "Aetna Expl... 8% 8% 8U 8%2500 Chevrolet Mot.. 120 120 115% 115%250 »Corp nf Florida 7% 7% 7% 73/42400 »Electric Gun.. ,¦. ,'. ,*, Ü10 Emerson Phon.. 3% 33,4 334 3-4200 ¦.Gillette S R... 79% 80 793,4 80200 *Hurlburt Mot.. 20 20 1934 19%1100 Keystone T& R 16'4 17' á 16% 17! s400 Lake Torp Boat. 3% 3'4 3 3%800 Marconi of Am. 3% 3% 3% 3?83000 »Maxim Mun... \i 19 % %300 Nor Am P & P. 2% 2^8 2'4 2'48000 Smith M T. 2-7. 2% 2?¿ 2,'j1800 Subm Boat v t c 12 12 11% 12
800 »Thiogen . 4'4 43a 4% 4%3000 »United Motors. 27% 23 £7' 4 27341000 i: S Steamship. 4% 5 4% 5

£000 »W-M Aircraft. 7] 4 7% 7' * ?3é

Standard Oil
Sa!"s. Open. High. Low. Past.
500 »Anglo-Am Oil.- 12 11% 12

5 Buckeye P Line 93% 93 93%in «Prairie O &¦ G. 470 470 470
["So Penn O Co.. 278 278 278

Other Oil Stocks
Saies. Open. High. Low. Last.

.¦too »Allen Oil. % ft % ft0800 »fAm Vent Oil. 13 14 13 14
1 OO'i »Atlantic Pet... Í" 4 3 2- 4 3
1200 »Barnett O & G 1 1 \í 1
4000 »tBost-Wyo Oil. 23 23 22 23
1000 »Cosden & Co. 7-7% 7'4 7 7
4500 »Crown Oil.... ik % % %
800 »Dixie Gas. 10% 10% 10% 10%17000 Elkl O&G (a p). A A 'a A
5100 »iEsmeralda OC 14 14 13 13
3000 »Federal Oil... 3% 3' 4 3 f/e6000 »Glenrock Oil.. 4 4 33.4 33,4
1100 »Hanover O&R 6% 6% 6% 6%
..'00 »Houston Oil... 43 43 43 43

20000 »Island O & T.. 4% 434 A\ 8 4%
5800 Kenova O i.ap) % '4 s'j /»
200 »Merritt O Cor. 18 18% 18 I8/4

40W Metropol Petr.. ft ft ,. A ...ft3000 »tMidwest Oil.. 103 104 101 102
350 »Midwest Ref..105 106 104 104
300 »Min Welis Pet 2 2 2 2

2200 *N Y-Oklti Oil. '% Vz 3s %
17.1 »tNthwest Oil.. 66 68 65 65
5000 »tOkla Oil - 4% 4% 4 4' 2
1500 »tdo pf . 11 I1 10 10
1000 Okla Pr & Ref. 6% 6% 6% 6%
G000 Okmul Pr & R. 10 10 9'4 9%
2500 iOmar Oil & C 32 32 31 32
1500 «tOverland Pet. 21 22 21 22
400 »Pan-Amev Pet 50% 51 50% 50%

110 »Penn-Ky Oil.. 5% 5'/2 5% 5%
4000 »tQueen Oil 2U 30 27 29
5000 »Rice Oil . ."., ft \ if5700 »Royal Oil 1% 1 '¦- 1 ft 1li
2800 Sequoyah O & R 1% 1ft 1ft 1'A
500 »Somerset Oil.. ".-. .1 ft -ft
1200 »Stanton Oil 2% 2% 2 2!/s
200 »Stockton Oil.. 10 10 10 10

200000 »tTuxp Star O 10 10 8'."» 9
850 »Viet O new st. 6 5 4'2 4%

Mining Stocks
Sales. Orten. TTich. Low Last.
3500 »^Atlanta _ 11% 11 ''- 11 11
1150 »Aurora Silv M 3% 3% 3% 3%700 »Austin Amazon % % ft %2500 Bin Ledge Cop 1ft 1% 1ft 1%1H00»r8ooth . 5'/-, 5'/2 5% 5' -

7000 tBost & Mont. 63 63 60 63
1050 »Bradshaw Cop m % ft ft2100 Butte-Detroit.. ft % ft ft5500 »tCaledonia .44 45 44 45
in- fCal ,:¦ jor- 1% 1% V% 1%6500 Can Cop.'. 2 2 2 2

3500 tCashboy . 10 10 o 9'
1600 »Cerb S M (ap) 1 1% 1 1
2,00 »Coco Kiv Min 2 2 2 2
1000 Cons Aria Smelt 2^ 2,'4 2 2ft300 Cons Cop Mines 5% 5'-, 5'-. 5'-,3200 »Cons-Hmstetl. . ,;.-. % ;,¡ %27 (5 »Copper Valley 2 2\ ¦. 2 2<
::.<¦< Cres Con Gold.. 4% 4% 4' 2 4%500 »Dupont Cop... % "^ %3400 »Emma Cons,. .i ft ,i ft1900 »Eur Cro Min. 1% 1% 1% 1%800 »tFortuna Cons 37 37 37 37

3200 I loldfield Cons. ft ft .i \I7Ö0 »Globe Dom C. % -K-. % %I00 Hecla Mining. .4 4% 4 4%450.1 »tint Mines.. 14 14 14 14
1300 »Jc-r-Pi-ea Cop.. 3% 3% 3% 3%100 »J Verde ia in. -'¿ <,. ,,'¦ ¡J2700 »îJim Butler... 62 62 61 61
1000 tJumbo Exten.. 15 15 15 15
1000 «iKewanas .... 7 7 7 7
4000 »Lampazos Silv. 1% 1". 1% 1'%500 Louisiana Cons -, % '/2 %;.r.»tMarsh Mng.. 6% tV

"

6% C%500 Mason Valley.. 5% 5% 5% 5^«I000 tMcKin-Dar ... 46 46
"

4b 46
2000 »Monster Chief ¦>'¦ ,'. ft A8500 »tMothei- Lode. 32% 35

"

32'-, 35
6000 »tNatl 7,e. & Ld 27 27 25

"

26
8500 »tNatJ Leasing. 5% 5% 5 5''-.
IG00»tNevada Kauri 22 23 "22 22

*"

200 »New Cornelia. 17 17 17 17
900 Nixon Novada.. 1ft 1 ft 1 1ft2.i "Ohio Copper. .1 1 1 1200 »Onon M (a pi. 3% 3% 3% 3%leOOtPortld Con.-, C, 31 32 31 32
2300 Porph C (8 p). 96 95 94 95
2500 tProvincI M Co 50 51 50 5!
1000 »Ray Here Mg. 4% 4% 4 4%1100 »Red War Min. % % i\ %SOOOtRex Cons Miik 13 13 12' 12»,3000 t Rochester M... 35 35 25 25

"

4200 »Silver F Silver % % IS l'i
2000 »tSilver Pick... 4% 4% 4% 4%8B0 »tSilver P Con. 65 65 62

"

62
'"

!200Standard S-Ld. J5 ft >'i ft3000 Stewart ...... -, W ft %2600 tSucccsa Mng... 12% 12%. 12 12
750 »Tonopah Bel.. 3% 3% 3-', 3ft700Tonopah Ext... 1'/2 1% 1ft 1ft1000'J'uolumne Cop.. 1 ¦', Ia 1 ;, 1ft1600 Un Eastern.... 4% 4j3 4y 4%8000 »+USL&Z (ap). 10 45 40 45
200 *Un Verde Kxt.. 38 30 38 38
BOO Unity G M Co.. 5% 5% 5% 5%4000 »fWnrd M & M. 18 19 16 19
300 Washoe Cop Co. 1ft 1% 1ft 1%
1600 ¡West End Con. 79 79 78 78
2800 WhiteCapi MCo. \\ ft % -i

Bonds

Sales 000 omitted i. Open. II igh. Low. Last
$4 »A T & T 1-yr 6s.. 99 ft 99,'» 99 99
30 »Phila Kicr 6s ... 98% 98% 98% 93%

2, »Hums Gov fi':.s... 40% 40!/» 40 40'-.
3 »West El 1-yr 6.... 93% 98% 98% 93%
.Unlisted. tSell cents per share.

Consolidated Exchange
[Unit of trade on this exchange, 10 shares]
Transactions and prices yesterday for th*

mor« active shares follow:
Sales. Open. High. Low. Last
570 American Can. 427« 43 42% 42H
CHU Am Sum Tob. 91% 92% 90 91%
1990 Beth 8U«1 B. 79'4 79'. a 78% 79%
060Contral L««th. 637» 68% 07% 673«
960 Goneral Motom.120% 121J ¿ 117% 119%
o:0 Int Mer Mar pf 95% 96 94% 96'

4)20 Reading . 84 84 83 83%
COO SUxlebnUer .... 46% 46% 45% 46
¡'MOI! K In,| Aleo 122% 1241 . 122¡/A 1227,,
0180 U S 8t«el ... 91 91% 90'.. 51%

BONDS
tjfino | ihcrlv Hlri ¦¦¦ 97.02 97.52 07.40 97 40

¡ 1K5H do U». I« ... 96.18 96.73 96.13 9", 78
6960 do 2Ú le... 95.96 90.41s 95.94 96.48

Corporate Returns
Electric Storage Eattery Company. -

Tlie annual report for the year ended
December 31, 11)17, shows gross sales of
$3,140,560, compared with $2,069,977 for
the preceding year. Operating ex¬
pense.-; were ÍL» 1 y,'J-lti, comparée with
$751,181 for the previous year. Other.
income amounted to $257,269, comparedwith $263,257 for 1916. Reserve for
Federal tax was $450,000. Dividends
were $649,967, compared with $649,064
for the year before. Surplus was $1,-
377,915, compared with $932,089 for the
previous year.
Consolidation Coal Company..Re¬

port for the year ended December 31,
last, shows total earnings of $26,113,-
2o4, compared with $17,342,366 for the'
year before. Operating expense, etc..
amounted to $13,320,855, compared with
S i 1,210,447 for 1 9 1 6. Xet earnings were
$11.336,960, compared with $5,696,357for the preceding year. Federal taxes'
were $1,491,067. Dividends were $3,-1121,290, compared with $1,500.781 for
the previous year. Surplus was $5,-
389,933, compared with $2,574,774 for
the preceding year.
Jones Rrothers' Tea Company, Inc..

The company reports sales for the
month of February of $1.007,310, com-i
pared with $823,890 for the correspond-ing month of the year before. Sales
for the first two months of liHS were
$2.043.400. compared with $ 1 .Cf. 1,2 54 for.
the same period of the preceding year.
McCrory Stores Corporation..Sales

for the month of February amounted
to $550,500, compared with $477,227 for.
same month of the year before. Jan¬
uary and February combined sales were
$1,065,182, compared with $992,027 for:
the correspondu1..": period of the previ-
ous year.
Bessemer & I ake Trie Railroad..

The company's annual report for the
yen- ended December 31, 1017, shows
gross of $12,372,619, compare;! with
$11,110,6S5 for the previous year. Ex-,
penses amounted to $8,672,234, com¬
pared with $6,257,619 for the prcced-
ing year. Net was ^3,700,385, com¬

pared with $4,853,066 for the vear be¬
fore.

Virginia Railway £. Power Company
101S. 1017.

February gross. $608.730 $478.490
Total income. 301.140 263,006
Surplus . 133.753 106,916
Bight months gross.... 4,808,645" 3,981.351
Total income. 2.281,675 2,117,675
Surplus . 1.009,740 911,760

Detroit, Toledo & Ironfjn
191S. 1P1T.

.January gross. $97,815 $218,709
Operating deficit. 124,103 »38,295

»Income.
New York Railwav

1918. 1917.
December gro.«ï. $918,775 $946,071
Net . 155.820 146,684
Deficit . 66,918 64,089
Six months gross. 6,306,105 5,393,560
Net . 1.608,042 1.207,666
Surplus . 225.568 "144,506

'Deficit

Southern California Edison. The
company reports gross earnings for
the vear ended December 31, 1917, of
SO,068,040, compared with $4,901.374
for LUG. Operating expenses amounted
to $2,459,955, compared with §2,234,-
'233 for the preceding year. Xet earn¬
ings were $3,008,085. compared with
$2,667,141 for theprevious year. Total
income was $4,425,194, compared with
$2,800,010 for the year before. De¬
ductions were SI ,913.253, compared
with §1,004,015 for the preceding year.
Provision for depreciation was $1,000.-
000, an increase of $350.000 over 1916.
Surplus was $1,511,941, compared witli
$1,146,001 for the previous year.

Cities Service Company. .Gross earn¬
ings for the month of February. 11)18.
amounted to $1,849,610, compared with
$1,681,868 for the corresponding month
of th^> vear before. Net earnings were
$1.816,089, compared with $1,650,055
for the sanie period of the previous
year. Xet to common stock and re¬
serves was $1,480,284, compared wit!1.
$1.360.827 for the same month of the
preceding year. Gross earnings for the
twelve month; ended February 28,1918,
were $19,597,248, compared with $12.-
309.710 for the corresponding month
of 1916 and 1917. Dividends on the
preferred stock amounted to $3,805,599,
leaving a total net for these months of
$15,420,788, compared with $9.230.185.
- ( h i cago, Indianapolis & Louisville
Railway. Report for the year ended
December 31. i917, shows a surplus of
$800,096, after all expenses and
charges, a decrease of $353,770 from
the previous year.
Shannon Topper Company. Consoli¬

dated net profits for the year ended
December 31 last were $184.967, or 61
cents a share, compared with $821,05-1
for the year before.

Dividends
Increases

Canadian Cotton Co., Ltd. .The com¬
pany has increased the quarterly divi-
dent of per cent on the common stock
to 1 Vá per cent, in addition to the reg¬
ular quarterly dividend of 1 Vi per cent
on the preferred stock, both dividends
payable April 4 to stockholders of rec¬
ord .March I-'1'..

Extras
First National Bank..Extra dividend

of 1 per cent has been declared in addi¬
tion to the regular quarterly dividend
of 4 per cent, both payable April i to
stockholders of record March 23.

Regular Declarations
Argonaut Consolidated Mining f'ompany.

Quarterly dividend of '< cents per share, pay¬
able Mnty.h 25 to stockholders of record
Mardi 18.

Arkansas Light <£ Power Company.
Quarterly disiden.! of l;:i per cent on the
preferred rlock, payable April 1 to etoilt-
holders oC i.ord March 15.
Empire Trust Company. Quarterly divi¬

dend of !'. per cent, payable March 30 to
stockholders of record March 2::.

Equitable Trust Company. Quarterly divi¬
dend of 5 per cent, payable .March 3d to
stockholders of record Mardi 22.

Harrisburg Light K. Power. Quarterlydividend of I >.¿ per cent on the preferred
sto.-k. payable March 30 to stockholders of
record March ¡ S.
Kansas City Southern Railway. Quarterly

dividend of per cent on the preferred stock,
payable April 15 to stockholders o.r record
March 30.

Library Hnrcau Company. Quarter!/ divi¬
dends of 2 per cent on the preferred and 1
lier cent on the common stocks, both payable
April 1 to stockholders of record March 21.
Mercantile Tru>t Company. Quarterly

dividend of .. per cent, payable March 3!.
Riordan Pulp fi. Paper Company. Quar¬

terly dividend of :'j per cent on the pre¬
ferred stork, payable .March 30 to stockhold¬
ers of record March 27.

Titl* Cuarnntee & Trust Company.- Quar-
terly dividend of R per cent, payable March
30 to stockholders of record March 2L'.
Tonopah Mining Company..Quarterly div¬

idend of 7'; per cent, payable April 20 to
stockholders of record March 30,

I'nited Lantern. Dividend of 5 rents per
share, payable March 26 to stockholders of
record March 12.

Atlantic Coast Company.-.Dividend of
$2.50 per share, payable March 30 to stock¬
holders of record March 21.

Crowell & Thurlow Steamship Company.
Dividend of Î20 per shan1, payable March 30
to stockholders of record March 21.
New Yoflt Trust Company. -Quarterly div-

¡dend of 8 per cent, payable Murch 20 to
stockholders of record March 22.

Metropolitan Trust Company. Dividend of
G per cent, payable March 80 to stockholders
of record Starch 22.

Heading Company. Quarterly dividend of
2 per cent on the common stock, payable
May '.I to stockholder» of record April IS.

('Ule» Service Company. Regular monthly
dividends of '... of 1 par cent in cash on the
preferred nnd ',... of per cent in rash «nd :'i
of per rent in ntock on the common stock.

United iit.ite* Kxpres* Company Dividend
of Sl' per share, payable April 22 to stock-
Mders of record March 30.

Comm
Industrial

Cotton
The cotton market was unsettled

again yestertlay, but nervousness over
the price-fixing was less in evidence,
and, though rallies were not main¬
tained, the undertone was generallysteady. Rather larger ginning figure";than expected seemed responsible for
a renewal of the selling movement on
the early break, but offerings were so
well taken by the buying of Liverpool
and domestic trade interests that
prices soon rallied, with May selling
up from 32.19e to 32.50c, or about 17
points net higher. Sharp reactions fol¬
lowed, but the close was steadied 1 y
a renewal of the demand from trade
sources, with last prices net 4 points
lower to (5 points higher.
The Census report showed a ginning

of 11,231,263 bales for the season, com¬
pared with 11,363,915 last year. These
figures were slightly over recent pri¬
vate reports, but not sutficiently so to
make much change in estimates of end-
season supplies. Their immediate ef¬
fect was to promote a renewal of the
selling movement which had been in
progress during the previous day, how¬
ever, and, after opening 2 to 4 points
higher on the cables, active months
sold about (5 to 24 points net lower. In
the case of May contracts this made ^

reaction of 71 points from the hign
record of the previous day, and th.;
decline seemed sufficient to bring in
trade buying. At any rate, offerings
were readily absorbed, and the market,
firmed up on covering by yesterday's
sellers, who seemed to be impressed
by the continued absence of rain in
the Southwest, the persistency of trade
demand and the bullish spot advicee.
It appeared also that there was a bet¬
ter understanding of Tuesday's reports
concerning the appointment of a price-
fixing committee by the Council of -Na¬
tional Defence, and the feeling around
the ring was certainly less apprehen¬
sive in that respect. The advance,
however, met considerable realizing,
and the market was unsettled during
the later trading.

Reports of large fertilizer sales in
the eastern belt and claims that crop
preparations were unusually thorough
in the Southwest were probably fac¬
tors in the afternoon reaction, but
new crop positions were relatively firm
at the close. No exports were report¬
ed for the day. Southern spot mar¬
kets as officially reported were 12
points lower to 25 points higher.

Yes'day's Previous
close. close.

Cash. 34.30 34.30
Contract

March. 32.28 33.30
May. 32.39 32.43
July. 31.76 31.78
October. 30.69 30.66
December. 30.47 30.44

Metals
Copper market conditions were un¬

changed yesterday, with dealers re¬

fusing the greater part of the business
offered them by domestic consumers.
Current prices for the principal

metals, compared with those prevailing
a year ago, follow:

Current

Year

19.05

18.90
18.61
18.50
18.09
¡3.19

Pig iron, Bessemer,
Pittsburgh .

Copper, electrolytic,
lb.

Tin, lb.
Lead, lb.
Spelter. St. Louis, lb.

price.

*Î37.25

'¦23%
.85
.C7%
.07%

A year
ago.

$36.95

.36

.53%
10-%

Government price.

Sustenance
Cereals

Wheat. Although the prospects for
supplies of wheal during the balance
¦u' the season are not particularly
favorable and it looks as if America
will have to resort to a more general
use of substitutes than has yet beer,
tit tempt cd, the outlook for the next

crop 01' winter wheat at least is very
bright. Practically ail authorities agree
that the crop has passed through the
winter \filh very little damage, and,
when r is remembered that ::¦.». acreage
sown last i'ali was a record one, the
outlook is indeed gratifying. 1'. ¡s airo
thought that there will be a big acre¬

age planted in spring wheat, and the
latest advices from Canada say that a

big area will be seeded in the Canadian
spring wheat section.

Corn. The corn market presented a

rathe;- irregular appearance yester¬
day, with sentiment divided. Price
ranges were not important, so far as n

contracts were concerned, final quota¬
tions being Vse higher to %c lower.
Cash corn in the West vas firm for
good grades, with prices from 5 to 7
cents higher. Very low grado corn,
however, is becoming more difficult vo

sell, and the undertone was easy, with
quotations irregular, according to
grade. The question of transportation
and marketing is still the most im¬
portant factor.

Receipts continue liberal .-it Western
points, but it seems to be the pre¬
vailing impression that it is not rea¬
sonable to expect the present big move¬

ment to continue when the spring ser.-
son opens. Already farmers are busily-
engaged in planting outs, and in the
South ploughing is in progress for
other crops. The embargoes against
shipments to the East are interfering
with cash operations, n:¡d there have
been few evidences of late of further
export operations. "Bradstreet's" via¬
ble showed an increase for the week
of 1,598,000 bushels, and the total was

14,663,000, against 14,729,000 last yea:.
Total .stocks ¡it Chicago increased 448,-
000 for the w2ok, but the grade is poor,
and no contract stocks have yc't ac¬

cumulated at that point.
Yesterday's Previous Vear

New York : eio-e. close. ape.
Co.-n. No. 3 yellow.$1.39 3 $1.73'/2 $1.25
Chicago

March . C27% 1.27'-.,
May . 1.25' 4 1.25% 1.12' 8

Oats..An easier undertone prevailed
in the oats market and at the close of
the day values were about a cent net
tower. Exporters were said to be in
the market, and were bidding as high
as 13 cents over Chicago May for cash
oats laid down at the seaboard. The
domestic trade, however, was slow be¬
cause of strict embargoes against send¬
ing Western cars through to the East.
The rigid enforcement of this regu¬
lation was the principal depressing
factor in the market. Bradstreet's vis¬
ible supply showed an increase for the
week of 1.018,000 busheis, bringing the
total to 26,630,000, compared with 59,-
884,000 a year ago.

I \ estcrday'a Previous Year
New York : close. close afro.

Cash. No. 3 white.$1.03 $1.08 .76
Chicago:

March ., .83' 2 .CO' 2
May .J. .65-'. .863¡¡ .58%

Rye. Market dull.
Yesterday's Previous /ear

New York : close. close. ago.
Cash, No. 2 West... $2.80 $2.73 $1.72

Flour and Meal. -Quotations were:
Yes'day's Previous Year

New York close. close. nao.

Flour, Minn., spp;. pot.$11.00 $11.00 $1920
Rye "flour, choice. 14.70 14.30 8.25
Cornmeal, yellow «ran 4.371 2 4.40

Produce Markets.Current
Hutter. Receipts were 3,231 pack¬

ages. Creamery, higher than extras,
per lb, 411-.ió/42; extras (92 score).
40V" 41e; firsts 88 to 91 score), 39',4
tr|.|n',c; seconds 188 to 87 score), 38
'©39c; thitds, 36@37c; creamery, un-

odities -

salted, higher than extras. 42V6@43c;
extras, 41 V'.'42c; firsts, 40@41c; sec-
onds, 38 ¦¦ 39v;c; creamery, held, as to
quality, 35@40Vèc; state" dairy, tubs,;
finest, 40®40&c; good to prime. 38@"!'!.-c; common to fair. 35@37&c¡
renovated, extras, 39c; firsts, 37%@
38V£c; Ipwer grades, 34@37c; imita¬
tion creamery firsts, 35'" 36c; ladles,
current mane, firsts. 32@33c; seconds,
31c; lower grades. 29%@30%c; pack¬
ing stock, current make. No. 1, 30%
"'31c; .\% 2, 29Vs@30c; lower grades,;27(5 29c.

Cheese. Receipts were 1,145 boxes.
State, whole mil!;, flats, held, colored,
specials, lb. 25Vi25%c; white, specials,
25c; colored average run. 24\¿(&24%c;
white, average run, 24@24%c; fair to!
good, 28(§j23Vic; lower grades. 16(y22c;
twins, held, colored, specials, 2-;%./
25c; white, specials, 24 %<'2l.:l4 c; col-'
cred, average tun. 24@24%c; white,!
average run, 24c; single daisies, 26@
2'3!,ic; double tlaisies, 26c. Wisconsin,;
whole milks, fine to fancy twins, held,
colored, 24@241/ic; white, 24@24%c;
single daisies, 25i4@26c; double dai-jsies, 25@26c; Young Americas, held,
27,,'í¡('J,28c. State, skims, twins and
fiats, held, specials, 19@20c; flats,
fresh, specials, 18c; twins and ched-
dai-s, fresh, specials, 18c; flats, prime
to choice, i6'W 17c; twins and Cheddars,
prime to choice, 16@17c; fair to good,:
11%, 15c; lower grades, 4(ol0c.

Eggs.-- Receipts were 26,894 cases.
Fresh gathered, extras, per dozen, 42c;
storage packed, firsts, 41@41%c; regu¬
lar packed, extra firsts, 41c; regular
packed, firsts, 40@40Vèo; seconds, 38(3
39c; fresh gathered dirties, No. 1, 37e;
Xo. 2 and poorer, 35@36c; fresh gath¬
ered, checks, dry, 34@36c; state, Penn¬
sylvania and nearby, Western hennery
whites, fine to fancy, 46@47c; ordinary
to good, 44@46c; gathered whites, ordi¬
nary to fine, 44({à 4fic; Pacific Coast
whites, firsts to finest, 45@46c; lower
grades, 40/v. 12c; Western and South¬
ern, gathered whites, 42@46c; state.
Pennsylvania and nearby hennery
browns. 420/ 43c; gathered brown and
mixed colors, 40^; 41c; duck eggs, Lon-?
Island, 60'" 65c; Baltimore, prime tr
choice. 60c; ordinary. Southern and
far Southern, 53(V/,58c.

Fresh Poultry.Dressed
Turkeys. In bbls. dry picked, young

toms, average best, 35@36c; young
hens, average best, 36c; poor, 25(«28c;
old toms, 33@35c.
Chickens..Fresh, boxes, dry packed,

Western, milk fed, heavyweights, stag-
gy, 28@31c; corn fed. heavyweights,
staggy, 270'30c; in barrels, dry packed.
Philadelphia and Long Island, fancy

i broilers, 3-4 lb to pair, 450/50c; Phila-
» adelphia fancy roasts. 85@36c; Penn¬
sylvania broilers, fair to prime, 82@40c;
Pennsylvania mixed weights, 274'33c;
Western, dry picked, milk fed, heavy¬
weights, staggy, 26@29cj corn fed,
heavyweights, staggy, 25%2Sc; nearby
squab broilers, 2-2% lb to pair, 75c(<]
51; capons. Western, 8-9 lb each, 42c;
6Mi-7Vs lb, 38@40c; small and slip:;,
I'.-i .. otic; old cocks, fresh, dry packed.
12 to box, dry picked. No. 1. 27Vèc;
in barrels, dry picked, No. 1, 27 '^c;
scalded, No; I, 27f££27V4c.

Live Poultry
Fowls.- Broilers, Long island, via

express, 4('c: young roosters, nearby,
via express, 35c; ducks, Long Island,
breeders, via express, 35c; via freight,
35c; old roosters, via freight, 27c;
turkeys, via freight, 35c; ducks, via
freight, 35c; geese, Western, via
freight, 35c; geese, Southern, via
freight, 35c; guineas, per pair, via
freight, 80c; live pigeons, per pair,
via freight, 40c.

Orchard and Field
Yesterday. A year »¡;o.

Peas, Scotch .$12.00@12.25 $10.00^ ..

Beans, marrow.
choice, 100 lbs.. 15.25^15.50 13.00<t .

;'.. atoes, Ber., bbl. 5.0O(¡¿ 7.75 »7.50(0)0.00
Apples, Bald., bbl. 2.50'" 5.50 3.00,7.00
Gru lafruit, Kla.. bx 2.00® 5.00 2.50@4.00
Oranges, Fla., box. D.OOi&j'O.OO 2.50@4.00

.Lonsr Iáiand, barrel.

Hay and Straw
Yesterday. A year ago.
Per ton. Per ton.)

'-. :i .--I y. No. I,
large bales .$32.00@34.00 S22.00(f»?3.00

Mo. clovei mxd 27.00''/ 26X0 17.0?'./10.00
Bye straw, No. 26.00@28.OO 13.00Cg'14.00

Livestock, Meats, Provisions
Following ara yesterday's prices, compared with

.¦ .¦ .'. year a,.;.
New York: Vesterdny A year »go.

'l00 ...$12.00 @$I4.00 $0.00 @$I2.50
" '" '"' "

.IGVjO .19 .14 ® .16',
Lh i'.i s, l)< L,

|(,0 .¦ 17.30 35 19.50 15.50 íí 16.50
Dressed rea s. city.

.23 @.28 I8',j(5> .}-.'-
|vi ewes, 100 lu 8.50 @ 12.50 9.00 @ fl.50

'¦." ... 100 11) 17.50 @ 19.00 16.00 <g 16.50
:. ,- ,| iniitl ii.ll .:>: (a .23 .U M .is
Dr ...,i une lb .23 is ,2B .19' s S .23
M ig 100 Ib I8.7j @ 18.90 15.00 @ 13.30

., i." n,' ".'.'. .25'/8<S -25% .Ifl'Ví/ .20
M pork, bbl.. 53.00 (S' 53.50 38.00 ©40.00
M j beei 31.00 ;¦- 33.00 2'J.00 (ä 13.00
Lar I, Mld. West.

1!..26.05o i¡> 2&.730 20.23c @ 20.33c

Coffee, Sugar, Tea and Cotton¬
seed Oil

Current A
price. year

For cash : (cents). ::k-o.
Tea, Formosa, per lb. 28 19
Sugar, granulated, per Ib.... 7.45 7.00
Corlee, Rio No. 7. per lb. 9 9~>.
Cottonseed oil, per lb. 19.80 13.90

Coffee Futures. The market whs
moderately active, with fluctuations ir¬
regular, and prices closed 2 points
lower to 3 points higher.

Yesterday's A year
Contract: clo*e. »sro.

March . 8.50'./ 7.60W7.63
May . 8.65'o8.66 7.72'o 7.73
.ful. 8.67'.'/8.68 7.85-0-7.87
September. 8.72'./8.73 8.00^8.01

Cottonseed Oil Futures. The market
was du!!, and closing bids were net un¬
changed to 25 points higher.

Yesterday's A year
Contract: cio-p.apo.

March 19.80V 13.75V 13.85
April . 20.00 h
May . 20.00'./ 13.72V 13.74
July . 20.00'./.- 13.71-./ 13.72

Securities at Auction
The following securities were sold

yesterday at 'the Exchange salesrooms
of Adrian II. Muller:

For account of executor.
135 shares Standard Fuel Company pre¬

ferred .per fliarw.. S10
10214 ¡hares standard l-'ue.i Company common 'Ma

For :¦ ¦count of whom P mav concern.
33,150 shares Kansas-Utah Consolidated Oil

Company . lot.. J-J.-.O
100 »hares Martin & Kohn. Tnc. 100
.::, shares I'aateur Kilter Nal»s a:id ltepnlr-

iiii Company .lot., Í100
131 ?harei Co-td-n *.- Co.perchare. $7
.JO ".bar« 1'nticd Stale» Cnnaolldateil Oil

'ompany .lot $3

Consolidation Coal
Earnings Larger

Directors Declare a Stock Div¬
idend of 14 Per

Cent
With a tonnage output for 1017 less

by 1,574,141 tons than for the preced¬
ing year the Consolidation Coal Com¬
pany reported total earnings of $26,-
113,204, compared with $17,342,366 in
191.6. Last year's surplus available for
dividend» after all charges, including a

reserve of $1,401.007 for Federal taxes,
was $8,511,223, equivalent to 24.23 per
cent on $35,121,304 capital stock, com-

pared with 11.61 per cent earned in
1916.
Meeting in Baltimore yesterday, the

directors declared a stock dividend of
14 per cent, payable March 30. The
regular quarterly dividend of 1% per
cent is payable April 20. The directors
also recommended that the authorized
capital be increased from $45,000,000 to
$50,000,000.

.T. II. Wheelwright, president of the
company, in the annual report said the'
reduction in output last year was
caused bv the failure of the railroads
to furnish necessary transportation.
"The actual amount of coal mined by

the eompauy. exclusive of that mined
be lessees." he stated, "was 9,533.543
net tons, compared with 11,197,684 tons
for 1916. This is the lowest production
reported by the company since 1911.'
Coal mined by lessees amounted to
835,335 tons, against 528,868 tons in the
previous year, and production of coke
was 175,129 tons, all produced by the
West Virginia division of the company
compared with 112,018 tons in 1916."

.-

Judge Mayer to Order
Aetna Adjournment

The affairs of the Aetna Explosives
Company were once more aired in court
yesterday, when Royall Victor, of the
firm of Sullivan &. Cromwell, who rep¬
resent the advocates of the new reor-1
ganization plan, asked Judge Julius M.
Mayer, of the Fedcrul District Court,
to vacate the restraining order post¬
poning the annual meeting of the
stockholders until thirty days after the
receivers have been discharged.

After a debate between Mr. Victor
and John B. Stanchfield, representing
the stockholders who are opposed to
reorganization. Judge Mayer suggested
as a simple solution of the trouble that
Mr. Stanchfield and his group of stock¬
holders enter into a stipulation that
the present board of directors, whom
they favor, will take no action with¬
out a court order. When this assur¬
ance was given Judge Mayer said that
on Monday next he would sign an or¬
der tor the adjournment for one week
of the annual meeting, set for next
Tuesday, and that their monthly ad¬
journments will be taken until the re¬
ceivers advise the judge that their ser¬
vices may be terminated. By that time,
Judge Mayer said, there would be suf¬
ficient funds to redeem the bonds, take
up the preferred stock and sufficient
cash on hand for the common stock
holders to operate the corporation. Dis¬
satisfied with Judge Mayer's action, Mr.
Victor said he would probably appeal
from the order continuing the injunc¬
tion.

Dinner to Joseph W. Harriman
Joseph W. Harrimnn, president of the

Ilarriman National Bank, was the guest
of honor las', night at a su' ..rise din¬
ner given to him at the Bilimore by
the board of directors of tie bank in
celebration of the seventh anniversary
of the institution as a national bank.
A feature of the dinner was a basket¬
ful of new accounts presented to Mr.
Ilarriman by the members o' 'he board.
The deposits of the ban: yesterday
morning totalled $38,400,000, the largest
i'i its history, and ropre cried an in¬
crease of ever "-00 per C ¦¦'¦¦ since ; c
date of it;; charter. Marc's 2>% 1911.

increase Capital Stock
WILMINGTON, Del.. March' 20.

Stockholders of the General Motors
Corporation at a special meeting held
here this afternoon voted to increase
the capital stock to $200,00'.).000. The
new stock will be represente'! by $50,-
000,000,000 6 per cent preferred and
$150,000,000 common stock.
These directors were elected h the

meeting: P. D. du Pont, A. G. Bishoo,
W. P. Chryq'ler, R.' H. Collins, W. !
Day, H. F. Du Pont. Irene du Pont. W.
C. Durant, J. A. Kaskell, L. G. KaufT-
man, J. II. McCloment, C. S. M oft, J.
.1. Raskob, F. W. Warner and F. B.
Linden. Five of the directors repre¬
sent the du Poní interest'.

Reflexes of War
Norway has found that too many

new banks have been founded in the
last year or two, while at the same

time the older banks have augmented
their capital by ¡'re.-h subscriptions.
The Norwegian government, ¦¦ ng
that some of the weaker institutions
may get into trouble when lesi
perous conditions prevail, proposes '.i.-'
enactment of a decree to the effect that
no new bank may be started nor the
capital of any ou! bank be increased
without royal sanction,

India Í3 developing a large markel
for copra, the dried fruit of the cocoa-
nut tree. Much of the margarine ¡old
as a substitute for butter is made rom
this product. The war ha. stimulated
the demand for co] a, and India
P aping the halve .-..

Zinc ¿smelters of Creat Britain are
forming an association for the purpo ¦<

of facilitating the equitable distribu
tion of ores and concentrates duringthe war period. The association will
be ¡i permanent organization, and the
scope of its activities is iik >ly to be
maintained and extended alter the war.

The English Food Controller is plan¬ning to allocate 10,0.00 tons oí sugarduring the coning fruit season to en¬able private fruit growers to convert
their own fruit into jam. At the same
time the manufacturers of jam who
serve Cue bulk of the urban an 1 indus¬trial population in Great ¡Î. :;.;:in will
be given their norma! supplies of
sugar. The scarcity of butter and the
heavy demands for jam for the mil¬
itary and naval forces have renderedit essential that the factories shouldmaintain their maximum output.

Details of the commercial agreementbetween France and Brazil are pre¬sented in the monthly circular oi theBritish Bank of South America. Underthe contract, by which France chartersthirty Brazilian steamers, Brazil- will
receive 110,000,000 francs ($22,000,-000). France will also purchase 2,000,-000 bags of coffee and other products,including cereals, valued at 100,000,-000 francs ($20,000,000). The sum of110,000,000 francs ($22,000,000) will beplaced at. the disposal of the Brazilian
government in Europe, and will, it isexplained, do much to alleviate thesituation of the Treasury, and shouldguarantee for some time the continua¬tion of the service of the Brazilian for¬eign debt.

In 1913 plans were drawn for ahome lor unmarried workmen in Am¬sterdam, and t.ie city government pro¬posed to advance the necessary money
to a building society to erect the edi¬fice. The estimates then required410,000 florins ($164,820). The matterrested till 1915, when it was found that¡it would require an additional 100 000florins ($40,200) to construct the build¬
ing because of the rise in cost of ma-terials and labor caused by the war'This difficulty led to H further suspen¬sion till 1917, when another estimaterevealed that the cost of building hadrisen more than 50 per cent in two
years.

Germany is preparing, according toadvices received via London, to putinto effect a scheme for the taxation of
"industrial production." that is to say,the taxation of raw materials at the
source. The scheme is Miid to applyto iron, copper, tin, aluminum, textile's
and petroleum The plan is to give the
government a monopoly hi raw ma¬
terials after the war. The government
has published a denial thnt it ha* al¬
ready prepared a bill for a tax of 20
per cent ad valorem on the production

BANK REPORTS

REPORT OK THE CONDITION' OK

THE BOWERY BANK OF NEW YORK
at the close of business on the. 14th dav of
March. 3318;

RESOURCES.
Fto.-k and bond investments. vis. :
Public securities . $171,100.00
Private securities . 2.617,1806«

Heal estate owned. iSS.OOO.OO
l>oans and discounts secured bv
bond and mortgage, deed or other
real estate collateral. 4,s:>0.00

Loans and discount« secured bv
other collateral ..'. 1.009.388.64

Loons, discounts and bills 7>ur-
chased not-secured bv collateral. S5S.736.S6

Duo from upproved re¬
serve depositaries, less
amount of offsets. $351.000.51

line from trust com¬
panies, banks and
bankers not included
in preceding item. IS.418.CO

-^69.4^y» 03
Specie . 276.620.8S
Other currency authorized by the
'uiws of the United States. 236.2*0.00

Cash hems. viz.
Exchanges and checks

for next day's clear¬
ings . $116.811.36

Other cash items. IS.580.52
130.331 88

Other assets, vis.
Accrued Interest en¬
tered on books a:
,:o^-,- of business on
above date . S1.S32.19

Accrued interest not
entered on books at
close of business on
abovo date . 36.4n8.7S

-_- 37.730.?:

Total .$5.766.288.33
UABILITIES.

Capital stock . $260,000.00
Surplus;
Soi o'uis fund . S650.POO.Oft
Undivided profits . 166.906.3S

Hero dis:
Preferred, as follows:
Duo New Volk Sute
Savings Banks $50.!io.8S

Not preferred, as fol¬
lows:

Deposits subject to
check . 2,620.034.66

Ik mand certificates
of deposit . 41.62U88

1 ,.,,. i it withdraw ;.-

le onlv on presen¬
tation of pass-books l.787,4it.?<

Cashiers' checks out¬
standing, Including
sin.¡lar checks of
other officers . 5.596 43

Certified berks 41,482 09
Due trust companies,
banks nod bankers. 130.000.'>0

Extend total deposits.
Other liabilities, \..:

Accrued interest en¬
vi, on books at
.lose of business on
above dal,- . $3,500.00

Accrued Interest not
entered on books at
loso of business on

above date . 6,16t 21
Estimated unearned

dit .mis .

SI6.P06 38

4.205.87
12.g71.08

...$6.756.288

litVIDEM) NOTICES

New York Title and Mortgage Co.
135 Broadway, N. V.

A quarterly dividend >'r one und Ihren
Quarters per cent. (1%%) on the capital
...s,,,-: of thi Campan) bas been declared
Pun abl April I, 191K to stoi kholders of
roe ird a! the < lo -. "t bu dm a on Mar h

131
Dal d New Vori Mai I 13, 1318.

GEKH \IU> M .MIM.. Seen tary

Distillers Securities Corporation
..,.;¦. I'

<:., ¦:-¦ lors lias 1
(i:,;-. t| h 'Bull r ill ¦¦ Id nil if on
,,. ,. ,,, ..i 17c) .. an extra

'.

,i for llie Ural auartt i ', tl ¦¦¦¦¦.

I!) upon the ou iKtnnd pit al t»-l<
paytlile April IS, 191K, ti stockholders oí

a at lie loi of ii April 2,

Tie» stock ': am f t books v 111 ¦' b«

THOR A I. A R Iv, Treasure»

FIN VNC1AL MEETINGS
SOCTHEKN PACIFH COMPANY.

SOTICttS fir Ml ¡TINO
ICi Br< ad lay, N « 'i ork, \. Y .Ian. 2. IDt*
The A m \ h Meet Ing oí t ha Stouil -

r,f the t ... ihei ,i Pauli ..i¡ ;,.¦ n ¦.

¡,. m at Ij ..''¦¦ of h I.M ipany hi An-
.. .:. .. 'i-son '¦¦'!..; H ntueky. on

IVedncxclny, April 3, lilis. twelve o'cl m k
tie Bti ¦'- Id lime, fur tin toll iv» g pur-
,i mi s. v;/ '

To Rfti en '¦> reel >rs
!. To trail! r business ..

... cetlngr, vn-
md ratification of

.;.¦.: Knur I

!i ..¦cut tin last
'.¦.... khpldi i : -

'¦ ijia
n-p I) i-.. nir the

;. for tin rn ¦-¦'.- ,' s'.ocli will bo
.'..'.' !'
g DIS. and d at 10 « clock

A. M ThurKi 19tS.
By order Board of ilrector.i

GH NE1LL. Secretary.

CHICAGO A.VR NOÏiTII WESTERN
RAILWAY COMPANY

M »Til OX aNNI \¡. MK1 TING.
Tlio Annual Meeting f lh< S: Jokholders

if e Oil go «ml N b Westfrn Hallway
Com] I' hi la the oil of tbe

¦¦. Jai .-"m B ulevard, i»
t ... :ii '. Cli ¦¦. llnols, on Tin «day.

'.'.-. .. ven o'clock A. fr,r
he elect Ion '. i dieetors and '. ti ansa

tlnn cT si h titln business ¦¦-, may com«
r snid ting
;-.. :.: fc r booki bi losed on Satur-

,.,¦...;.:¦ at he lose of bu»i-
.-. and be n n< ed on

< Ht< \GO. SAINT PATTL, MTVNRAI'OMS
\\!» OMAH.4 RAILWAY COMPANY.
NOTICE" Ol NNUAL MEE'i ING.

nuft! .leettng of the Suicitholde?*
of Olía« .."-. Sa m ¡'..,... m .¦,,,. «.polla
and .-ay C impany »-ll| be held
ni Ii« ..... -.'.. pi In the city of
Huds n, Wisconsin, on Wednesday, Apr't
10, iti'iit. a ia o'clock A, M., for th »

.'. ors alid the transaction oí
:...-. as i. .-> come befura

i ;i. n*.<-< ting.
¦., ¦' .- '¦ iSi« will be c-Ir,s«-d on Satur¬

day, March :;u. at the close of busl-
and will be reopened on

'. rmiay, April 11, 1918.
: -.1,1918

ES T ¡.ARK, President.
JOHN H, CALDYV'ELL ¦.'«.cretarv

BUSINESS OPPORTUNITIES

WOULD YOU INVEST SM" ore
MOKE AT ;- i it: 'i Hree v i:a rs
N A I'' l( ID PRi »tu CTH IN in

-. KSS THAT WILL PAY r. Tl »0'
¦'. HERE IKTER' THE C'l IM i1 \ \Y
v. ILL KUUNISH »i i-ND Gti A i: «i N-
TEE1NG SAI-LTV OF PRINCIPAL
VNÜ REFUN D FULL AMOUNT IN
VESTED IF FOR ANY REASON IT
IS DESIRED. OPPORTUNITY, BOX
10, TRIBUNE.

of iron. Hut. some cautious notes in
"The Frankfurter Zeitung" observe that
the coal tax which was o»iginally in¬
troduced as a war measure, is rea'tly
ar. experiment, in this new field. "The
Frankfurter Zeitung" further sup^e^:-,
that the present schemes aim at raising
from $375,000,000 to 5500,000,000 a year
by taxes amounting to ore-third of the
-. ::;uo of raw materials which are esti¬
mated at from $1.¿50,000,000 to 51,-
000,000,000.
The net. profit for the half-year ended

December U last of the Osaka Shosen
Kaisba, the second largest steamship
company in Japan, was 18,847,248 yen
($9,173,624), after allocating $607.500 to
the insurance fund, $810,000 to the re¬
pair fund, and $505,000 for depreciation
of the fleet.

Arrnnpement.i whereby the need for
rails for renewals on the Canadian gov¬
ernment railway i and the Canadian
Xorthern system during the present
year will be met have been practically
completed by J. D. Reid. the Canadian
Minister of Railways and Canals. The
purchase of 355 miles of 67-pound rails,
which were rolled in the United States
under orders placed there by the Rus¬
sian Purchasing Commission, has been
completed, and some of the steel is now
on its way to Canada. Negotiations
for an additional 150 miles of rails,
manufactured for Russia, have also
been practically completed, making a
total of some 500 miles available for
replacement on the lines now owned or
controlled hy the Canadian government.
There is also a possibility that 350
miles of XO-pound rails on the Hud¬
son Bay Railway will be lifted for use
0" lines where tmftic is more dense and
will be replaced by the lighter rail:
being obtained from the United States.


