
Stocks
[B5 ri.« Associated Press]

The crisis -..- the war situation gave
further pause to operations :n the
stock marker vest.-day, albeit the un-

dertone for most standard shares was
firm to strong.

'

Liberty bond?, which
dominated the trading of the previous
«tnv. were comparatively dull, lack .:

k :¦ inite tr ? ..

<; ; scored extreme gaina of 1 to
;\ points, R ading, Norfolk & West¬
's**, Un on Pacific, Great Northern and
v- *,- V rk Central load:.ig t gro ip.
Equipments, notably American Car,

Bal ¦;¦.'.- n Locomotive, U. S. Steel,
Beth ehem S tec! and Craciblc Steel
were higher by 1 to 3 points at their
best, Car making the greatest gain on
rumors of the ear:;.- placing or large
contracts by the governm.

Sh ppings, motors and tobaccos rep¬
resent ickward issues, Marine
preferred yielding ti4 points as a re-
suit of its statement of annual earn¬

ings, which disclosed a large decrease
Studebaker was uni 1er constant press¬

ure, îos.r.c points and A.mericar
Tobai' .1 as much. Prices
TTC re I all through the list ir
the las* hour, the reversa! coinciding
$rith iblication of a statement bl

S. Steel Corporation, which an
increase of we ¦.

indica! lifference of op nion a
to time schedule.

All stocks quote.! dollars per share.
Ne-

Sal High. Low. Clo=e. chpre
200 \ R ime pr 28 23 23 3i
: Ad :: ime pr 28 23 23 . -*-.

Alaska Jun 1% 1% 1%-
\:. 3-ChCo 23% 23% 23%+ V.

: do pr_ 80 80 80 -
3 A Beet Sue 7ö; 4 '"5 7<r ... - 5,

im Can... 41% 40 40%+ -~:
19- A G & F Co ~8% 75% 77% 2

d pr. .109; 2 1091/2 109! ;

300 A Cot Oil. 3D' 2 3G! 2 30%-! !
do pr_79!4 79 79 .1

40 A H & L.. 12: g 12' g 12' 3-
; do nr_ 56% 56' 4 56: 4-- »

Am Linseed 31% 31 31 '.
2Í Am Loco.. 62% 61'/2 61%- 5

Am Smelt.. 77 76"8 77'4--
! do pr A. . 90' 2 9C 2 90! 2-
Am Stl Fdy 63-2 63 63! 2+1'

2 A-r Sugar. 102% 101% 101% ?
Ar.; ¿urna. 91 2934 90% -¦','

6 Am T & T 100% 100< x 1CC%-
A Tobacco. 154 150% 152 .2

100 do of new 94 94 94 .4
Am Wool.. 51% 51 51! 2-

¿- Anaconda.. 62% 61% S2: 3. 3

Atchison... 83% 33 33%- r

100 do Dr_31 81 81 -1
1600 At G & W 1.107 105 105%-

2: 3 Loco Co. 75% 73% 75 -1'
na!: & Oh. 52!/2 52 52-

'.'¦'¦ do pr. 54 54 54 -
110 Bar Co pr.101 101 101 -

100 Beth Steel. 79</2 791 2 79^+1!
1760 do Cl B.. 78''2 77 78 4-1!

do pr_101' 3 100'3 101 -1
100 B R T_ 39 38' 2 3854.2
100 Burns Ero. 121% 121% 121' 2-
4 oßut G Si Z. 9% S% 9%+ !
200 Cal Pet.... 15% 15% 153-i-
2100 Can Pac.. .139 137'/2 138' 4.
900 Cent Fdy.. 40 38 39%.1=

dc pr.... 43' 2 4S% 42' 2. !

: L( th 54: 2 63' i 63' 4. :

OCerDePas 30' 2 30% 30%.'
Chand Mo. 81! .2 81' 2 SI'2. 1

1200 Ches & Oh 5534 55' 3 56%4-
200C Gt W rr 20% 20% -05^-
500C M £ St P -11% 40% 40%-

dotpr.... 71% 71 71'4.
iCEI Pac. 19-% ir^i 19%-

do 6'7 pr 55% 5534 55%-
100 do 7 rr 65% 65 65 z
600 Chile Cop. 15% 15 15
2O0C Con Cop. 40% 40% 40%-

Col FÄ :.. 37'-2 37 37 .

IOOC0ÎGAE. 30'2 30' 2 30%.
L0( Consol Ga3 87 87 87 4-2
. 1 C In Cal M 8 3 8 .2

Corn Prod. 36% 35% 35%.
do pr_ 97 97 97

83 Croci S-oo! 63% 62% 62%+
C Cane Sug 29! 2 29 29%-
Dome Mine 81 a 8 8

15 Dei Edison.105 105 105
3600Dist Sec... 40% JO 40 +

Erie. 15 14% 15 -
TOC do Î pr.. 28 27% 28 -

200 do 2 pr. 20 20 20-
100 Oast Will.. 33 33 33 -
500 Gen Cigar. 45 45 45 .

500 Gen El Co. 137", 136% 137%+1
2100 Gen Motor.116'% 114! 'a 115 .1
400 Gt N pr... 89% SS% 89%+

1000 Gt N O subs 2673 26', 2 26% -

700 Hask Bar.. 40% 40 40%-c
int Art_ 12% '3% 12%.

;- »InapirCqp. 45 44% 45
! Í-Con Cor.. 7 6% 6%.
too dc pr ...

¿-i?. 41% 41%.
-1 Mer Mar. 25% 2~- x 24%.

do pr. ... 92% 90% 91%.
lint Paper.. 30% 30 30 .

200 int Nicke!. 28 27% 23
tOOKCSpr., 49% 49% 49% '

Kenne Co-). 30% 30% 30%
-, KCEIL & P Vy z 93% 93!
Lobigh Val 57', 2 571/2 57%+
L&MTC pr..104% 104% 104) 4-
Lori P Dr. 104 104 104 .
Maekay Co.114% 113 113 -

12 Ma.? Motor. 27 26% 26%."
do 1 pr. 55 54% 54% _-

M D« to. 43 43 48 .2
§000 Mex Petrol 93*% 92% 92%-

do r.r_ 91 91 91 -

C Con Cop 20% 30% 30%-
Mid St. 44% 44% 14%

800 Mo Pac. ... 21% 21% 2' j
.- ! do pr. 51% 51% 51

Nat Cond.. 14;.-2 14% 14%.
Nat £ & Stp 47% 47 47%_|
S'at Los d.. 54% 54% 64%390ONe-/CCop. 18% 18% 18% H100N Y Cent. 70 69% 69%-Il STCá St L 15 15
Mori & W.104% 104 104%--
»or Pac... 35% 84% 86

2700Ohio Ga*.. 37% 36% 36%--«00 Ont 8 Wot. 7% 7% 7%100 Owenz Kot 56',4 56% 50%.
A rvt pr 91 91 91 +600 Peau R R. 44% 44'/4 44%-

-<j G k C 43 42% 43 +W6 Pi« Arto« 37 36% 37
700 Pitt» 4WV 27% 27 27
200Pittl Co*l, 53% 53% 8a»/a+W« f> s C N J.104% 104% 104%
¿ Pa P c*r.m% 111% m%-~

./ Itl Kpr. «1% 51% 51% ¦*-

do pr.... W/4 96% 90%.tUrjf C Cop 22% 22% 22^4
- EtaMHaf. 81% 80% 80% |

Rop I 6 Stl 78% 78 78%-100 do pr... 97% 97% 97%--
Boy DatCB 76 75 76 +
¦¦.vnu« Pr 68 06% 68

.- ***£« Mot 7% 7% 7%-1400 St f. A 8 P 9% V/i 9%.160 do pr.... 22 22 22
466S400 A Lpt W/z 17 17%»93*$eíné¡stl <>. 29% 20% 29%WO Sou I'ac... 83% 83 83 +

NetSales. High. Low. Clo?e. chpr-200 Sou R R... 2278
'00 do pr_ 60
:00 Stand Mill. 92

3 Studebaker 43
LOO do pr_ 90

Ten C & Ch 163g
1600 Texas Co..145'/2

Tob Prod. 49%
100 Tr & W Stl 40'4

4500 Vn Pac. .IZO1/» 119' 4 119'4-
:,; OUn Cig St. 851/a 85'/a 85« j.. %

R Invpr 10% 1034 1034. >4
4.400US Ind Al.1241/2 123 123J/2+ %

do pr.. 9312 93'-2 98'/2. Vz
200 Ü S Rubber 55 54',2 55 + ,/2

do l pr.103'4103 10314-
200 US S & Ref 431/2 43 43l/2+iy2

70800 U S Steel. 90!4
' do pr_109
300 Utah Cop.. 78
100 Utah Sec C 13
300 Wabaah....
300 do pr A.
300 W Un Tel.
300 Westingho.
25 do 1st...

I--' VV Ison Co.
4600 Willys Ov.

Trading in bonds on the New York
Stork Exchange Wednesday amounted
to $10,164,000, against $27,786,000 Tues¬
day, $5,768,000 a week ago and $3,028,-
000 a year ago. From January' 1 to
date. $300,168,000, against $270,897,000
in 1917.

U. S. Government Bonds

(New York Stock Exchange Quotations)
(Closing Quotations)

-Closinsr.-.
Wednesday. Tuesday.

2s, rep, 1930. 97¡/4@ 9814 97!'4® 98'4
2a, coup, 1930.... 97'/4@ 97'4®
33. reg. 1918. 98%@ 99i4 983-4a 99%
3s. coup, 1918_ 98%@ 99H 98--Á@ 9934
3a, reg, L946. 80 @ 80 @
3a coup, 1946.... 80 @ 80 @
4*. reg, 1925.104'2@105'/2 104; 2<ai05>/2
4b, coup, 1925_104¡/a@ 104'. 2@
2a, Pan., '38, reg. 96'2@ 96'. a®
2s, Pan., '38, coup. 96; 2@ 96',2@
3s, Pan., '61, re«. 80 @ . 80 @
33, Pan., '61, coup. 80 @ 80 @

. !
Foreign and Domestic Govern¬

ment and Municipal Bonds

baies
U S Liberty o'.s US Liberty Cd la

1,. 93.80 3,000. 97.30
29,1 -. 98.84' 4,000. 97.32
. 98.30 20,000. 97.34

93.78 50,000. 97.32
481,0' 93.72 109,. 97.30
35,000. 98.74 I, 10. 97.34
15,. 03.72 1,000.. 97.30

1, :. 98.63 15,000. 97.32
93.66 25,1 00 . 97.30

222,0 0. 03."; -. 0. 97.34
93.75 5, 00. 97.32

.98.30 10,000. 97.34
03.3-1 L60.0 10.97.36

218, '. 98.36 150,000. 97.33
. 93.80 3,0 .. 97.40

8.1 00. 98.78 10,000. 97.33
10. 98.36 ¿20.000. 97.40

37 10. 93.80 107,000.97.38
. 93.36 327,000. 97.40

12 0;.98.34 63,000. 97.42
I. 98.30 15 1,000. 97.40

93.34 4,000. 97.38
do 1st 4s '0. 97.40

:.97.40 20,000.97.46
18,000. 97.52 150 000. 97.43

0 . 97.59 300 000. 97.50
. 97.52 Am For Sec as

61,000 97.00 3.one . 93
l. 97.44 Anglo-French 5s

10, ¦. 97.40 2,.). 90
3. -. 97.35 23,000. 90' a
000..-... 9^.40 15,000. 90

'. 97.-14 10,000. 90' a
.97.40 14,000. 90

: '0. 97.50 10,000. 90'/a
.97.-1-1 City of Bordeaux ,:-

'. 97.46 2,1 0. 86'. 4
97.40 2 '0. 86' 2
97.42 3,.). Bó7l
97.3-1 City of (..
97.32 ::.'"'.. 86 Va,

. 97.36 7,000. ...'.. 863-q

.97.38 . 861/2
2. 1... 97.-10 1. 86' g

do 2d is City .' Marseilles »is
2. 97.53 '0. 863/a

9?.60 2, 00 . 86<4
97.62 City of Tokio 5s
97.60' 1,000. 683.a

2 97.56 1,000. 69
00. 97.60: 8.0O0. 697-8

n.nno. 97 63 Cit7 of Paris 6s
0O0. 97.56 6 000. 84

4O0O0. 97.58 9,000. 8334
I I, 00. 97.56 10,000. 83
. 97.58' 10. 83''2

97.60 10 000. 83'4
00. 97.58. 10,000. 83'/a

97.54 2,000. 83
lO. 97.58 Dom of Can 5s 1926

1ST. lOO. 97.55 . 92
97.54 French 5M¡a 1919

-¦ ,000 _ 97.52 5,000. 95'a
: 97.50 12,000. 95'/4
. 97.43'jap 2d ser l'...i

28,' '. 97.45 1,000 85
." . 97.44 C,errr:¡n stamped

36,000. 97.42 2,000. 78/462,000.97.-10 jap sterling ino i-
I. 97.34 [)0. 74''4

23, '. 97.32 Rep of Cuba 5s 1914
J .97.30 L.OO0 02':,

1. 97.32 1; K of Ot Brtt & I 5s
; -¦ lOO . 97.34 ¦. 0. 933^

.97.33 10 000. 9873
1 22 .97.40 ; ¦¦. 99

. 97.42 4,000 . 98?à
II .97.14 do "' 1 L019

.97.50 50,000. 96' 4
I 97.43 do ne w

97.42 2.000. 99',
97.40 1 0O0. 99-5,

;- -. 97.38 2,000. 99' ,
"'"'.: 0 99 fl,
97.1C 7O.OOO. 99'-4^
97.44 28.000. 991g97.44 do f,w... «921

:. -. 97.40 1B.O00. 92*8
41,000. 97.38 7.000. 93

97.40 ;. 000.92'*^I.97.44 S 000. 93
97.46 10 000. 93l/8

.97.44 N- y Can«! 4i 1901
150 000 97.4Q 1000. 96

'. . 97.4? S V City 4%a 1957
3 '.- r-. 97.36 May

21 ¦'. 97.33 1.000. 957,,'0. 97.40 do 4'-... 1965
r I 100 97.42 5 000 95'/4

11 000. 97.38 do 4'.-. I960
97.36 1 000 89
97 34 do 3Ha 1954 Nov

117.000.97.32' 10,000. 76'/4;
(O notation»)

Anc<»nt.in«Gov r,i ¡020 External Rui Co» 6«¿a
95', 4 \ M 39 ¡g? 43

do S* 1909 |.Jap Gov 4V&I 1925
80'/¡,® 8214! @ 8774Canadian f,* A .it '19 j do sterling loan 4a
95 W 96'/4 75^<»ChfnM» Gov By 5* M« zen 5* ]H'ß)
. «J> 68%) 42%® 45

City of Tokio 5« 1912 Montreal City f>* 1918;
'¦'¦'¦' /¦'¦ 70 ! 99l/4'3) 99VCuban K-u :,-. 1904 Vewfoun<JUu,d 6a 1919
98Vt© 96'.fa\ 93! *® 96

do »er A !'.)(') Norway 6a i:i27
93 <ü 9«',. 100yaQ 102

d/> 4!/an ¦¡'H') [Qvmb0C City 5« 1920
80 @ 85'/2i 94 @ 95'/,'Cöb« 6« 1918 iQuobce Vtoy 5x 1920
99>/*®inr>'/.; 64 <¡t) 98'/,Tu terri ni Baa Cov r,';;,'!Hwt:*» gvn 64 Mar 19208« 0 89 100 ©100V',:
3« i»*39 f I

Railway, Other Corporations
Sales (000 omitted) Hizh. Low. Last-
in Am Apr Ch deb 5s_ 91% 01 9134
1 Am Smelt 5a. 86' 2 86% 86' -.

12 Am Tel & Tel col 6s.. 90 90 90
10 do col 4s. S2 81' 2 ß2
2 do cvt -i'-js. 83 88 88
1 Ann Arbor in. 55 55 35
L Armour re es 4%s.... 84 84 84

40 A T & S Fe gen 4s... 80' 2 80 SO
3 do 4 Vis c & Ariz div 70 70 79
6 H & O gold 4a. 77 77 77
3 do cvt lV¿s. 76' 2 761/a 7c' -,

i Bklyn RpT 5 pc nts 'IS 92% 92% 92: 4
Bklyn Un El Ut 5s. 79 79 79

1 Cerro Cop 6s.105% 1 35% 1 ". 5 !-^
3-". Ches & O cvt DH. 80 79% 79%
2 do «-m 41.Ag. 75% ,'5 75

1 t do cvt i'-.s. 72' 71'/2 71%
2 Chi, B&Q !-. Ill div... 83 82% S3

32 do joint 4s. 92!', 92% 92%
T Chi. fit Western 4s.... 54% 54% 54' ,

»-. Chi.M&StP cvt 5«t, s B. 78 73
"

78
1 do cvt I'..s. 73 73 73
1 do ri«: »a. 63 68 65
5 Chi & Ñw gen 3V>8.... 70 70 70
1 Chi Rlwy 5s. 34 84 84
1 Chile Copper cvt Ta.. 104 104 104

13 do 6a part pd. 75% 75% 76%
1 C, C, C& St L deb 4'-.s 59 69 60
1 Co| Industrial Be. 73% 73% 73%
". Dist Secur Corp as_ 32 32 £2
1 Erie prior lien 4s. 65 65 65
I Hock Val 1st con )'-s. 76 76 76

1-' Hud ci M ri 5s, sr A.. 55% 55% 55%
s do adj inc 5s....... 151 2 '15' 2 15%
1 Int Asrricul 6s. 70 70 70
2Ihterb-Met 4V.s. 52% 52% 5-%

46 Interb Hap Tr ref 5a.. 79% 79 79
17 Int Mer Mar 6s. 91 90% 90%
2 Iowa Central re£ Is... 44" z 44'2 44%,
IK Citv Term 1st Is... 75% 75% 75' 3
Luke Sh&MS db Is, '28 83 83 83

7 Liggett & Myers 5s... 92'4 92 02
11 Mid Steel 5s..82 82 32

Mo Kan £- Tex 2d 4s.. -»0 40 40
2 Mo Pao 5s, L933. 90 90 00

3'' do gen 4s. 57 56' 4 57
3 Mont Pwr Co 5s, ser A. 83 88 88
3 N Y Air Brake conv 6s 99% 09' 2 09%

12 N Y C Ä 11 Ft deb 'is 92'. 2 92% 92' 2
! N Y G E L H&P p m Is 69' -, 60' 2 69%
7 N Y N H & Il cvt 6s, '48 85 85 85
1 New York & Putnam Is 74% 74'/2 74%
1 New York Rya adj 5s.. 13% 18'3 18%
'_'X.nv York Tel gen 4'-s 37% 87'., &Y\ ,

5 Norfolk & West con -Is 82% 82% 82%
.-North Pac pr lien 4s.. 80 80 30
1 Northern St Power 5s. B7 87 37
3 Ore Sh Line Lst 6s. .. .101% 101 101%
1 Pacific Gas & Elec 5s.. 78'2 78% 73%
6 Pac Tel & Tel 5s. 9! 01 91
1 Penn R P. con 4«As-96% 95% 96%
7 do gen V- s. 80'4 89% 30'.,
1 Peoria & East 1st 4s... 46 46 46
2 Père Marquette 5s.... 79 79 79
7 Pub Serv N .( 5s. 80% 80% 80' ,

1 Reading gen 4s. 31% 81% S1%
4 Rep Ir * St col 5s. 1940 96' 2 96 95

26 St L I M & So rfg 5s. 73 73 ^3
27 ilo ás, R & G div_ 68 66% 66' 2

¦J St L & S F inc 6s. 43 43 48
3 do ref 4s, A. 57 57 57
5 St L Swn Ter 5s. 52 52 52
1 St P M & M 5s, M C div. 92% 92% 92%
5 Seaboard Air L 4s, stp 52 52 52
1 do adj 5s. 4934 49% J9%
3 South Bell T & T 5s.. 92 92 92

11 South Pac cvt :7s. 91 90% 91
3 «to cvt 4s. 70 7S 76

28 do ref 4s. 77% 7'% 76%
7 So Ry con .is. 91% 9:1 1 9' ,

5 do gen is. 61 60% 61
1 Sinclair Oil 7s. 86% 30'4 96 ;
1 do stp . 83 83 88
6 Texas Company cvt 6s.. 93% 98% 93%
U, Third Ave ref -Is. 52% 52% ST v

Union Pac cvt 4s. 83 83 83
6 U S Rub 5s. 73 77% 73

34 TJ S Steel 5s. 93 97% 98
2 Utah Power & Lt 5s.. 80% 80% 80%
1 Vir-Car Ch 5s. 93% 933/á 91%
2 Virginian Py 5s. 83% 88% 33%2 West Pac 5s. 81 81 8!

Curb Market
Note..The Tribune assumes no responsi¬

bility for the accuracy or authenticity ci curb
rrarket quotations. Transactions and price»
Wednesday were reported ai follows:

Industrials
Sales. 0"cn. High. Low. Last.1000 »Aetna Expl... 8% 8% 3% 8%Innn Rr-A Tob coup. 15% 15% 15% 15'-,
1200 »Car L & P.... 2% 2% 2% 2%1000 Chevrolet Mot..118 118 114 116
100 »Electric Gun.. % % ':¦. ft500 Marconi of A.. 3% 3% 3% 3%inon »Maxim Mun. 2 ¦", -,

7' 0 Smith M T 2ft 2% 2 2'
Standard Mot. 13 13% 13 5

: Subm lioat v t c 12 13'4 12 13 41000 »Thiogcn . 4% 4% 4: -, 4%2500 »United Motors. 26' . 20% 20% 26%: US Steam ihip. 5 5 4% 5210 Un Zinc Smelt. 1% 1% T >200 »W-M Aircraft. 7[ 8 7'4 7' 8 74

Standard Oil
Sales. Open. Hiph. Low. Last2400 »Anglo-Am Oil.-- 12% 12 12':55 »Indiana P L... 94 93 93

: »So Penn Oil... . 238 287 237160 »St 0 Co N Y.. . 264 258 204

Cther Oil Stocks
Sales. Open. High. Low. l,««t.If.' »-i-Am Vent Oil. 12 12 11 12»Barnett O & G J¡¡ U % %,1)00 * Bost-Wy. Oil. £0 21 20 2!L050 »Cosden & Co. .7 7% 7 7»do pf. 3% 3>3 3% 3%3240 »Crown Oil_ % % % %400 »Dixie Gas. 10% 10% 10' 4 10 4'.' »ElklOdtG(ap) % % % %6200 »fEsmeralda O. 11 12 10 11»Federal Oil 3 3 2% 33000 »Glenrock Oil.. 3% 3% 3% 3%.2000»Hanover O&R. 7 7 6% 6%40 »Houston Oil 45 45 43 43%1200 »Inter Petro 13% 14% 13% 14%4 0 »I land O & Tr 4! a 4% 4 4%Kenova O (ap| ft ft ft ft!- 0 »Merritt Oil L'p 18 13% 18 13' ,5000 Metro Petro % % ft %4000 »tMidwest Oil.. 94 95 93 94485 »Midwest Ref..104 104 102 103%5 0 »Min Wells Pet 1% 1% 1% 1%.N Y-Okla Oil. ft ft ft22000 »tNorthwst Oil 65 67 63 073000 »tOkla Oil ... - 4 4% 4 41500 Okla Pr & Ref. 6% 6% 61 2 6%650 Okmulg Pr & R 7% 8% 7 3' 4Omar 0 & G* 31 32 30 31»Pan-Amer Pet 00 50 4S% 48%8S5 »Penn-Ken Oil. 5% 5% 5 5%2000 » Queen Oil... £3 28 28 238000 »Rice Oil . % ft % %3 00 »Royal Oil _ 1- a 1ft 1% ¦' a1100 »Sapulpa 0& R 8's 3% 8% 8%228' Sequoyah O & R 1 r1« 1% 1 ft 1 ft200 »Somerset Oil. ft ft ft ft80 »Stanton Oil 2 2 2 250000 »tTuxp Star OIK 8 8 6% 7%'Un Western O* % % ft %6 'do new _ 1 1% 1 1200 tVacuum G & O ft ft .¿V ft600 »Viet O new «t 4 4% 4 43-s

Mining Stocks
Sales, Open. Hiirh. Lot» Last.U500 *tAtlanta . 10% 10'-. 10''., 10%1425 »Aurora Silv M 3% 4r% 3% 40 Big Ledge C C. 1ft 1% 1 1 ft7500 fBoston & Mon 54 54 52 63625 »Bradshaw C M i/9 A % %2 Butte Detroit.. % % ft ft350'¦ «-Caledonia ... 41 43 41 42f"i »Calumet & J. 1 v», 1 ?, 14, 1 ¿,18O00 Canada Copper. V/a 1% 1% ir.a15000 tCashboy . 12 12! 2 11 12200 .Coco Riv Mm. 2 2 2 2Cona Arir. Sm. 1 l:î 2 1 i* 2500 Cons Cop M ., 5% 5% 5% 5'/a1400 »Cons-Home8td. % A !4 A550 »Copper Valley. 2% 2% 2' 4 2'.t300 Cresson Con 0. 4'/2 4<% 4% 4%6000 »Emm* Cons. '-4 '.4 «¦-, t41800 »Eu,-Cr Min Co 1% 1 .« I/4 1 ,J,200 »tFortuna Con 39 39 39 39'500 »Grscn Mon M A ¦!, A A760Hccîa Min. 4?, 4% 4'8 4',44000 »tinter Mines. 13 13 13 131000 »Jerom-P Cp.. 4'8 4'-4 4% 4%1.» »Jer V (apri % % ft ft2500 »fJlm Butler.. 58 59 57 58600 La Rose Con*. jj % \] s¡,4H0O «Lampoaos Sil, 1% 1% 1% 1%2500 rLib SI (11 pr 1. 35 35 34 351000 »Magma Chief % % % %BOO Magma Coppor 37 37 36 363600 »fMarsh Min.. 6 6 t> 610 |-McKinley-D 44 45 44 452000 »Monster Chie¿ ft ft ft ,,4000 "Mother Lodu. 37 38 37 3770'") «rNat LcMiiur-, 5% V/z 5 5llO'i'tNst 7. & Ld 26 26 25 26700 »»Nevada Rand 22 2? 20 21200 »N«w Cornelia. 16% 16% 1t;% 16%lf,00 Nix<n Nevada. 1111¡jOOOnon M (apr) 3% 4% 3% 3%2000 PrphyC Unri 85 85 75 752000 rProv Mln 81 52 81 52:;oi, «Ruy Here Min 4% 4% 4 4%I00 »Red War Mm % % % 340IHMR.-X Cons Min 11% 12 11% 11%.3000 rRoeh Mines-, 32 33 32 331100 Señorita Cop... % % % %J2Ö0 »Silver F Silver jj U \J¡ {|1276 »fSilver P Con 65 66 64 66400 Standard H-l,d. 4» ]|}2800 iit».wnrt V '£ l'A
8500 *t_Succeai, Mm/.. 13% 14 13" WlM"-»Ton Dlrjde. 8 2ft 12 a700To»,opnh Ext... V/À 1ft* i|| ?,Ya

Salea. Opon, Hi(rh. Low. Last.
130Un F.-istern. 4i> 4!] 4% 45g8200 »tüSLÄZtap). 42" 42' 37 40
300 Unity G M Co.. 5% 5?4 534 5H! 10 »Un Verde Ext. 38 38 38 38
Il *Verde C Cop.. 34 3á, 34 x43500*tWard M & M. 13 14 12 14
500 tWest End Con. 78 73 73 78
1500 White Capa M.. i» M v* ''<
100 Yukon G Mines. \\ }| }| 1J

Bonds
Pales (000 omitted). Open. High. Low. Last
îr> »A T & T 1-y 6s.. 99 99 99 99
!.(-.-:ri Gov 5a. 95' 0 95' s 95' 3 95'É7 »GenEl 6s 2-y n'19.100 100 100 100

15 *do 6s t. 1920.. 99".;, 99% 99'2 99^6*Phila Elec 6s.... 98' -, 98'? 93! ? 98';1 »Procter&G 7a '21. W8 99'a 9933 99^.". »do Tí 1923....100 100 100 100
1 «Rusa Gov 6Vis... 42 42 42 42

.Unlisted. tSell cents per snare.

Consolidated Exchange
(I'nit of trade on this exchange. 10 sh&real
Transactions and prices yesterday for th»

more active shares follow:

Sales. Open. High. Lew. Last.
910 American Can. 40'2 4V4 40!, 4 40'/aAm Car & Fy.. 76'/a 733-b 76; a 73
650 Anaconda Cop. 62¡4 62^ 6134 62

3670 Baldwin Loco.. 74 7=5 ia 74 74%16 10 .". th Stei !¦;... 77 78% 77 77%30 Canadian Pac.138 133 137% 137%990 Crucible Steel.. 62% 63% 62% 62%
Int ¡Vl< i- M o:-.. 91 ys 92] 4 90% 913'83000 Reading . B0's 81% 80% 81

3540 Studebaker ..43 43'a 39% 40%riO U S Steel. 89y'a 90' 8 39 89- 2

BONDS
$2500 Liberty :;'.-... 98.82 93.32 98.72 93.76950 do 1st Is"..... 97.54 97.54 97.33 97.384250 do 2d Is.97.53 97.53 97.28 97.28

Elections
Henry A. Howarth, head of the real

.-¦ department of the Long island
ad, has been elected a director of

the B md and Mort rage Guarantee
'-'i '¦'.:¦'¦
James A. Fayne, of the firm of Horn-

blower & Weeks, has been elected a di¬
rector of Lhe United Alloy Stool Cor¬
poration, stiel ¡eding John W. Prentiss,resigned.
John IT. Raskob, formerly treasur-er

of the E. I. du Pont de Nemours Pow-
der Company, has been elected a vice-
president of that concern, and F. T.
Brown was elected treasurer, succeed¬
ing Mr. Raskob.

ieorge R. Collett has been elected a
-. ci -president and director of Morris
& Co.

S. D. Camden has been elected a
vice-presi tnt or the Elk Horn Coal
C rporation.
George G. Frelinghuysen and J. Will¬

iam l ¡lark were lei ted directors of theCelluh d Company, succeeding the lateJ. W. Plume an ! H. L. Morris.

Dividends
Extras

Carbon Steel Company..An extra
divi r of 2 per cent on the common
stock has been declared in addition to

regu div dend of :2 per
cent, ith payable A pril 15 to stock-

of record Apr:! 10.
Washington, Baltimore & AnnapolisEli trie Railroad. The company has

declared an ext a li\ lend f 2 pi r cent
on tin comm n stock, payable April lä
to stockholders of record March 30.
American Shipbuilding Company..An extra dividend of 2% per cent on

the :ommon stock has been declared in
addition to the regular quarterly divi¬
dend of i '[ per cent, both payable May
1 to sti ;- ildi of record April 15.
American Screw Company. -Extra

div dend of 1 per cent in addition to
the regular quarterly dividend of 1 -\
per cent ha beei declared, both pay-iblc March ckh lers of record
March 26.
Maple Loaf Milling Company..An

extra dividend of 1 per cent on the
common stork has leen declared in ad-
dil n to the regular quarterly divi¬
dends of 2Vs per c-nt on the common
and I', p ent on the preferred
stocks, all dividends payable April 18
to stockholders of record April 3.

Regular Declarations
American Ice Company..Quarterly divi¬

den' of per cenl on the referred stock,
pa able \ ri] 25 to stockholders c: record
A] 15
American Piano Company..Quarterly divi¬

dend of ,i per cent on the preferred stock,
e April 1 to stockholders of record

.March Liu.
VV. I'. Bonbrignt & Co..Quarterly divi¬

dend of l"i per cert on the preferred stock,
paya le April 10 to stockholders of record
March 30

Continental Refining Company..Monthlydividend of ¡ per cent on trie common Jtoek,
ai April LO to stockholders of record

,1 :h 30.
Holly Sosrar Corporation..Quarterly divi¬

dend of 1 1 per cent on the preferred stock,payable May 1 to stockholders of record
April 15.

Illinois Brick Company.-.Quarterly divj-
per cent, payable flMl 1") tostockholders of record April 3.

Manufacturers' Light & Heat Company..Q arte divid of 2 per cent, payableApril 15 to si ckl ilde/a of record April 1.
Union National (ins Corporation..Quar-tcrly dividí nd ol per cent, payable AprilL5 to ätockhi Iders of record March 30.
United Alloy Steel Corporation.. Quarterlydi nd of : .. thar -, ., le April 20 toder :' record April .">.
I'nitwl Railways & Electric Company ofBaltimore. Quarterly dividend of 50 cents ashare on the common stock, payable April15 to stoc of record March 27.
United Verde Copper Company..A divi¬dend of Î7 a share has been paid, followinga similar payment about live weeks ago.
WestinjrhoUBC Electric & ManufacturingCompany. Quarterly dividend of 1 percent on the preferred itock, payable April ¡Ô

toe holders of record April 1; ai.no reg¬ular quarterly dividei of !:;, per cent <)nthe common Bti ck, payable April 30 to stock-holders of record April I.
Delaware, Lackawanna & Western CoalCompany. Quarterly dividend of 2Va percent, ayal le Aj 11 L5 to stockholders of rec--on! April 1.
Otis Elevator Company. Quarterly divi-dei e< of $1.50 a share on the preferred and$1.25 a share on the common stocks, bothpayable April \~> to stockholders of recordMarch 30.
International Taper Company..Quarterlydividend of '¦'¦- per cent on the preferredstock, payable April 16 to stockholders of

record April 0.
Eureka Pipe Line Company..Quarterlydividen.I of ->'> d share, payable May 1 tostockholders of record April lô.
Creamery Package Manufacturing Com¬pany..Quarterly dividends of ! _. per cent

on. the common and preferred stocks, bothpayable April 10 to stockholders of recordMan-h 31.
Richard Borden Manufacturing Company.Quarterly dividend of 5 per cent, payableApril 1 to stockholders of record March L't;.
Mavprliill Cas Light Company. -Quarterlydividend of $1.12% per sharp, payable April1 stockholders of record March 28,
River Plate Commercial Co., Inc..Semi¬annual dividend at I per cent on the pre¬ferred stock, payable May 1.

SECURITIES AT AUCTION
The following securities were sold

yesterday at the Exchange Salesrooms
of Adrian II. Multer:

Kor Account <,t Whom It Mur «'oí.rn
in« sharca Broadway-Fort Washington Coido. pro-loi .f-i'.l)]1 000 Ilia nebenluro Oorpn. of K. V (I per cijirnllt »harl ¡i 10 y.r bond; coupon No. I'l
«nd all .* ;¦¦ RttACllfil ''il $551(1 -.loue, ti)« boiientur« Corpn of N V,., í I ">o

lion iharys Moli, «411 ll.'niiitii lli-ait v Co, com¬
mon 101 $U0}l 1)00 Lebanon Valley Consolidated Hitter SupplyCo .'-' ver com bond«, duo lUiO; April, luirí,

at -i ub 1w.11 «up.Uni'lietl. I"t..i'l -"
in »hin* L-'tali Coponr Co 1*10 m.-b). lot.... Vr,
li'j 40 Uni »luiri!, Vlgsr» sbeur lAltabat Co., I.i-I($100 cu. Id lot.Í1D0 !

Relevant Comment
The Biggest Taxpayer

The reserve of $233,000,000 set aside
out. of earnings by th,e United States
Steel Corporation to cover the excess
profits tax is sufficient to pay the in-
terest for one year on all the outstand-
ing Liberty Loan bonds and leave
enough over to meet the interest ser-
vice on an additional .$1.000,000.000 of

'-Ifts. The interest service on the
$2,000,000,000 3!-2s calls for the yearlydisbursement of $70.000,000. The in¬
terest on the -1 per cent loan requires-123,000,000.

May Postpone Action Again
On the eve of the regular monthlymeeting of the board of director-;

Chicago, Milwaukee & St. Paul com-
mon stock was quiet in yesterday'sstock market, 500 shares changing

; hands with a net loss on the day of ft
¡of a point. It is not expected that anyaction will be taken at to-day's meet-
ing on either the preferred or.common
stock dividends. Although the railroad
bill has been signed by the President.
it is understood to be the opinionof the board that the details of the
contract which must be made with the
railroad should be worked out before
the question of dividends will be taken
up for consideration again.

New Malting Contracts
Directors of the American MaltingCompany held a protracted session yes¬terday, after which it was stated that

new malting contracts had been taken
on. It is understood in quarters close
to the management that no action wift
be made toward liquidating the com-
pany and winding up its affairs will be
taken until these contracts have been
worked off.

Studebaker Price Breaks
Heavy selling of Studebaker Cor-

p. ration shares broke the price of the
stock to 39% yesterday, and the clos¬
ing price was 40ft, off 3ft. The turn-
over in the stock approximated 40,000shares. In the Street it was stated
that much of the selling came from
Western ' interests who have been
liquidating their holdings. Short sell¬
ing is also understood to have been.
partially responsible for the decline in
the stock, ll.'ports have been current
for several weeks that the directors
would find it necessary to pass the I
per cent quarterly dividends now beingpaid. The directors meet early in May.The present prie.; of Studebaker com-
pares with a low record of 33%, made
on the big decline of last November.
During the bull campaign of 1915 the
stuck rose from 35Vs to 195.

Russian Notes Active
Although Fred I. Kent, director of

foreign exchange of the* Federal Re-
serve Board, has taken steps to stopthe importation of Russian govern¬
ment ruble currency into the country,de-tlings in the open market fur the
notes continue on a large scale. Yes¬
terday there was an exceptionally heavyvolume of trading on the part of specu-lators, purchases of the paper moneyforcing the pries from 14 to 15 cents.
A week ago the Russian notes were
quoted around 12% cents. A month
ago they brought 8ni cent.-; in this
market. It has been reported on sev¬
eral occasions of late that some of
the Russian notes dealt in here were
counterfeit. Although this has never
been proved, it is a fact that arrest 5'have been reported in China of natives
who had gone into the business of
turning out the bogus Russian money.

'Change to Close To-morrow
The governing committee of the New

York Stock Exchange voted yesterdayto close the board to-morrow, Good
Friday. The exchange will open as
usual for the regular two hour 'session
Saturday.

Corporate Returns
Steel Company of Canada..The an¬

nual report for the year ended Decem¬
ber 31, 1917, shows profits of .ft'.' 10,000,compared with $5,021,391 for the yearbefore. Depreciation amounted to
$1,206,000, compared with $601,624 for
the preceding year. Net was $4,656,000,
compared with $4,454,312 for the pre-

¦;- year. Preferred dividends were
$454,000, compared with $682,111 for
1916. Common dividends amounted to
56 '0,000, an increase of 5230,00 ov
the year before.« Surplus -vas $1,550,-
000, compared with $1,632,S55 for the
previous year.
Canadian General Etectrrc..rteportfor the year ended December 31 last;

shows profits of $2.001.''":', comparedwith $2,225,912 for the preceding year.
Net profit was $1,133,596, compared
with $1,185,420 for 1916. Dividends
amounted to $780,000, an increase of
$157 over the previous year. Surplus
was $353,50';, compared with $405,577for the year before.

Solar Refining Company..Net profit
for the year ended December 31, 1917,
was $1,142,319, equal to $57.12 per share.
compared with $1,104,610, or $55.23 per
share, for the previous year. Dividends
were $700,000, an increase of $500,000
over 1916. Surlplus was $442,319, com¬
pared with $904,601 for the preceding
y.-ar.
Mexican Telegraph..The company

reports traffic receipts for the quarter
ended March 31, 1918, of $362,0 I.
Operating expenses and taxes for til
period were estimate,1 at $115,000, leav¬
ing a balance of $247,000. Interest ac¬
crued on investments and deposits
amounted to $62,000. Dividend payable
April 17, 1918, was $124,880. Surplus
was $160,163.
Cleveland Erectric Illuminating Com¬

pany..Cross for the month of Febru-
army last amounted to $732,305, com¬
pared with $565,154 for the same month
of the year before. Net after taxes for
that month was $224,311, compared
with $123,444 for the same period of
the previous year. Surplus was $93,-1
609, compared with $1S,757 for the cor

responding month of 1917. Twelve
months' gross was $7.222,s 15, compared
with $5,371,4M for the same months of
the preceding year. Surplus after
charges and dividends was $1,005,926,
compared with $926,493 for the corre¬
sponding period of 1916-'17.
McKinley-Darragh Savage Mines..

Annual report for the year ended De¬
cember 31 last shows net profits of
$259,794. Dividends amounted to $269,-

New York Railways Company

January gross. *&S'H2 *8lW>iot . 144,776 117,944Deficit'".'.... 92-933 118.322
Seven mo«, grow. M71.483 6.390.636seven mo«. b

. 1,752.818 1.325.810Sirius .;:::.... 132,534 »263,32?

»Dt licit.
Buffalo, Rochister & Pittsburgh

1918. 1917.
February irros*. $1,096,031 $870,430
Deficit after taxes.... .£1.619 *l|?'f??Deficit after char*«.. g«.«§ ¡'¡-^Two rnoH. Kross. ¿'\.A.^ .',«*-ajDeflrit after taxes.... »VIS3. .IJklltDeficit after char««.. 373,224 »180.489

»Balance.
Chicago & Interurban Traction.

The company's annual report for the
year ended December 31 last shows:
operating revenue of $333,650, com- j
pared with $330,101. for the year be-
fore Total revenue amounted to $838,-
157. compared with $833,602 for 1016.
Operating expense« were $212.370,'
compared with $190,208 for the preced-
ing your. Interest and taxes were $94,-
700, compared with $87,828 for the pre-
viou» year. Net income was $31,018,
compared w!th $55.565 for 1916, I

CB AKTERED IN 18 3 0

New York Life Ins. and Trust Co.
52 WALL STREET, NEW YORK

Grants Annuities. Accepts Trusts created by Will or Otherwise.
Manages Property as Agent for the owners. Allows interest on

deposites payable after ten clays' notice. Legal Depository
for Executors, Trustees and Money in Suit.

Accepts only Private Trusts and Declines all Corporation or other Public Trusts

STATEMENT.At the Close of Bigness on (he 14th day of March, 191S.

ASSETS.
Real Estate .

Bonds and Mortgages.Loans '»ri V'Kti'rals.
Pills Receivable
Cash In Company's Vaults

asli m )epi site
Accrued tnl Rents, SuspeiBonds and Stocks.

19,314,666
3,7*24,940
991,096

0.606,504,
2,01I,3S7
1,1/0,1.16
654,007

17,931,150

$38,204,731.58

LIABILITIES;.
Capital Pfock.
Surplus Fund and Cndivided Profits.
PeposTes In Trust.
Ufo Insurance Fund.
Annuity Fund .

Interest Due Depositors. Tax« ic

Sl.OlXl.OOO.OO
4,262.308.75

20,383,878.08
360.896.4S

B.947,474.69
o.>o,nrs.st

$38,204.731.58

Charle« i".. Thompson
Frederic W, Stevens
Stuyvesant Fish
Edmund L. Ba) lies
Henry A. C. Taylor
Columbus U'D. Iselin

W. Emlon Roosevelt
Augustus D. Juilliard
( '«".eland H. Dodge
Thomas Denny
Lincoln Cromwell
l'aul ruokt-nnan

TRUSTEES
Walter Evert
Howard Townsend
EugSne Delano
Alfred E. Marlins;
Moses Taylor
Edward M. Townsend

HENRY PARTSH, JH.,jii Vice-Pres.
ZEGER W. VAX ZEL.M. ¡mi Vice-Pres,
S. M. B. HOPKINS. 3d Vice-Pres.

WALTER KKRIÎ, Tre-ddent
IRVING L. ROE. Sécratanm
J. LOFTS VAN" '/ELM, Ass!. Secy.

Edward J. Hancy
Henry Parish. Jr.
NI ¡ñolas Bfddle

-.i M ( "ruikshank
Stephen V N-i.sh

<.¦.¦ Is Spencer Morris
J iseph H. Choate, Jr.

JOHN C. VKIIDI'.R, Asst. '.«../.
ALGERNON J. I'l'KUY, Ass:. Socu.
WILLIAM B. AUSTIN, Asst. Sicy.

Commodities
industrials

Cotton
The cotton market was comparatively

quiet during yesterday's trading, with
an early advance, followed by reac¬

tions on rumors of showers in the
Southwest and report.-: of further Ger¬
man successes. July contracts sold oft
from 32.34 to 32.06 and closed at that
level, with the general list closing
steady, at a net decline of 16 to 1'J
poii ts.
The market showed considerable

firmness during the early trading, and,
afti r opening 3 points lower.to 2 points
higher, sold S to 11 points above Tues¬
day's final figures. This reflected a
further, though moderate, demand
from the'trade and covering inspired
by bullish spot advices and a favorable
view of the early war news.
Some bullish feeling may also have

been created by reports that the con-
renee between representatives of the

cotton goods trade with the War Trade
Committee at Washington had ad-

:. svith the Washington officials
believing that there was no immadiate

¡ty for price regulation. The buy¬
ing was not as active as it had been

previous day, however, and the
advance which carried July and Octo-
ber back to within 3 to -1 points of
the season's high record met scatteringliquidation. The tendency to take
profits on lone; cotton was doubtless
increased by the favorable character
of the crop news, and selling became
more active late in the afternoon on
the talk of rain in Texas and reports
that the Germans had renewed their
violent attacks on the Western front.
Closing prices « re at virtually the
low point of the day.
A local report issued before the

opening indicated an increase of 2.5
per cent in the acreage and a gen¬era':!-,- favorable start with planting of
farmwork. A report was also received
from Memphis that conditions east of
the river were C per cent better than
last year, and tl itl ok was said to
be fo about the same acreage as last
year over the belt as a whole. Texas
papers arriving here show that the
rains toward the end of last week have
been more important than indicated byprevious advices, with precipitationsufficient to break the drouth of many
m it ths1 standing in several counties.
There was a feeling that these re¬

ports might have inspired the rain
rumors circulating later in the day,bul the ffic I forecast for unsettled
or cloudy weather in the Southwest
had suggested the possibility of show¬
er:. Exports for the day were 6,637
bales, making 3,c¡.'í.9T~> hales so far
ri:': season, against 1.280.531 bales
last year, Southern -: markets as
officially reported wore 10 points lower

To the Holders of
SIX PER CENT COI PON CONVERTIBLE

DEI ENTI RES OP

The Nsw York, New Haven & Hartford
Railroai Company

CONVERTIBLE BETWEEN JANUARY 13,: .- and rANCART '.' LÍMS, WHETHER
OR NOT RE ISTERED AS TO

PRINCIPAL:
Notice Is hereby given that the Now Vork,

New Haven & Hartford Railroad Company
o Issue nol to ex :eed 43.', v-J

of preferred stock of the par value
.' 51 0.00 per share. Dividends en such

'. are be at the rate of seven por
er annum..m be cumulative ant r^y-ible before ir d iclared or

pal on lie ommi n sti \
The rlghl to iul to such stock is opon

to the hold rs f Buch Six Per Cent CouponConvertible Debentures whether or not reg-
Isten -l as to cipa! uj on the fo

hat Is, to the n me extent as- if
the holders of such lontracts were holders

stock to he t ire d llvi rj of ftml h
.: intl r the ti rms -if aid

13, i-- V, it. at the rate of on«
,- .... .... |j .', a, l, .[.-, L]r | j...

P'iflj 1.00) Dollars of the prim Ipalof Six Per it Ci ¡De¬
bentures held by them respectively, provided,
however, that such h li hall present such

nv. rtible ui on or before April
.-,, 1018. to either:
The Treasurer of the Company, Now Haven. Conn.:
iVeasurer s Aoent. brand Cintrai Terminal. N.Y.City;
Treasurer's Agent, South Station, Boston. Mass.;
j. P. Morgan & Company New York City;
Old Colony Trust Co.. Boston, Mas»;
Rhwl Island Hospital Tru.-.t Co., Providence, Ft. I.;
Hartford Trust Company. Hartford, Conn.;
Union Trust Company, Springfield. Mass.;
To be srampe-i substantially as follows:

Warrant evidencing right to xubserib«
'.* shares of this company's preferredstock <¦ ote. of directors March 12,1918 received by holder hereof without
.,-'.,-¦ hi« contract.
\ sul si riptii s must be for a who].,

number oí shares Fractional rights of
rlpt "ii mu :., oml tned y lia .¦

or sale th reof as t" entitle the holders to
hole number of sha re The

¦... an i eli hi r buy nor sell rights.nder the subscriptions to be made In ac-
rdanco herewith, the su crlbera will ho

obliged to make payments In on», of the
following ways:

I In one payment on or before APRIL 3,1013. for tho entire number of shares sub-icrloed 'or.
2. In tour Installments of Twenty-Five Dol¬

lar-, ($25.0X1) each; tho first installment at the
timo of subscription, that is to say. on or
1). lore APRIL ï. 1918: the second instalment
on JULY I, 1018; the third Installmeft on
OCTOBER I, I'llf): and tho final installment
on JANUARY 2. 1019.
Payments may be mad« eitncr Olrretly to

the Treasurer of the Company at New Haven,Conn., or through any of Use above named
agem lea

Reference is made .or a more particularstatement of the terms and conditions of the
Issue to ¡i circular ¡e::er Issued to the ."took-
holders and debenture holders of th- com¬
pany, dated .Mar-h 13, 1918; a copy of whichcircular may I>« obtained from the Treasurerof th-i Company at New Haven. Connecticut,
or at any of tho agencies named In thisnotice. I
THE NEW YORK, NEW HAVEN ft, HARTFORD

ttAILROAD COMPANY.
A. S. MAY, Treasurer.

UNITED STATES EXPRESS COMPANY,
No. 2 Rector Street. New York.

March 10, ion.Pursuant ¦¦> a resolution .>r the Board ofDirectors of the United States L-'.spr-.s.-iCompany, notice .-. hereby given that afifth and partial -, trlbutlon of the assetsof this Company, amounting to ia.no pershare, will ba made April asnd. 191S, tothe shareholders of record a» of the -loth
day of March, 1318. Checks will be mailedTransfer Rooks of in». Company windoes at 12 o'clock noon, March 30th, and
re-oneu April 2)rd. 131s.

JAMES W. SMYTH. Treasurer. |

to 25 points higher, generally un¬
changed.

Yes'day's Previous Year
close. close. ago.

Cash . 3425 34.40 19.30
Contract:

May . 32.71 32.90 19.01
July . 32.06 32223 13.82
October. 30.94 31.10 18.03
December . 30.70 30.86 13.10
January. 30.55 30.73 18.11

Metáis .

In copper circles much complaint is
heard over the transportation embargo
that prevents shipment of the metal to

Continued on Page 15

DIVIDEND NOTICES

Superior Steel Corporation
At the res-u'ar meeting of the Directors

of the Superior 8teel Corporation a quar¬terly dividend of 2% was declared on the
second preferred stock, payable May 15th,1918, to stockholders of record May 1st,1918.

C. IT. FORSTER, Secretary.
March 25th, 1918,

Superior Steel Corporation
At the i-'>su!nr meeting of the Directorsof the Sup rior Steel Corporation a quar¬terly dividend of .' was declared on thefirst preferred stock. Th. dividen Is pay¬able May 15th, 1918, to stockholders of

record May Ist, 1918.
C. H. FORSTER, Secretary.

March 25th, ms.

Superior Stee! Corporation
At the regular meeting of the Dire. rsof the Superior Steel Corporatl n a quar¬terly dividend of ft % wa decla red on th

Common stock. The dividend is payableMay 1st. 191S, tu stockholders of record
April 10th, 1918.

C. II FORSTER, Secretary.

UNITED STATES
STEAMSHIP COMPANY
A regular dividend of one per rent and

an extra divid nd of one-half of one picent has been declnred on the CapitiStock of his Company, pa ble May Bl.
¦. to st ckho 1er i of record at th

of business on April 10th 918. .

N. H. CAMPBELL, Treasurer.

Bonbright & Company
Incorporated

New i'ork, March 21?, IP'«.
Regular qus rly d videnri Mo. 21 ofONE AND THREE-QUARTERS PER

CENT. (1ft. ) on the Preferred Sto
Bon ght & ¦..-.pa ny, Incor

rated, will be paid on April 10, 1918, to
stockholders of record at the close of busi¬
ness Mar- h HO. 31-«.

A. P. TALIAFERRO, Treasurer.

ANACONDA COPPER WINING CO.
42 Btoadway, New York. March 2ft 1918.
The Board of Directors of the Ana

Copper Mining C mpany has declared i
dividend of Two Dol irs ($2 90 per sh ire
up :. its Capital Stock of the par val .. of
¦':'.< p. r shar. paj l! m May 27. 1918, to

ders i such shares of record at the
f busil 'ss at 12 o'clock, Noon, on

Sat ir lay, April 20. 191S.
The dividend is payable only upon the

$",') shares Into which the Capital Stock Is
now divided.

All stockholders who have not converted
their holdings Into shares of $50 par value
should do so without delay In order that
they may receive their dividend pr

A. H. MELIN, Secretary.
READING COMPANY.

General Office, Reading Terminal.
Philadelphia. March 15, 1918.

The Board of Directors has declared
from the net earnings a quarterly die;.:.-:.,!
of one per cent. (1%) .",11 tl-'1 Second Pre-
terre 1 Stock of the Company, to be paid
on April 11, 1918, to stockholders or record
a; the close of business March 2.;. 191S.
Checks will be mailed to stockholders who
have filed dividend orders with the Treas¬
urer. JAY V. HARE, Sot :- tary.
GENERAL MOTORS CORPORATION.

March 21, 1918
The Board of Directors of General Mo¬

tors Corporation has declare the u
ly dividen of ? 50 per re up
preferred tock of th Corporation, paya¬ble May 1, 1918, to holders of pr
tock f record il th. e of
Vprll 15, 1918; ind alsc- the quarterly dl\
d. of $2.00 per si in upon

k of the Corporation, payable 11
1918, to holders of comm. n sto. k ,,f record
at the close of busli .¦..'. 191S

II. II. P.I''H, Treasurer.
DIVIDEND NO. 146.

THE HANOVER FIRE INSl RANI E CO.
New York, March 21, 1918.

At a meeting of the Board of Directors
held thl» day, Quarterly Divld« nd f
Two and One-half '2ft' Per Cent, was
decían d, payable April I, 1918, at
Office f the Company, HANOVER BUILD¬
ING, Nos. :>4 an.! 36 Pine Btre. t, to st ick-
holders ..f record at close of business
March 23rd, 1918.

E. S. JARVIS, Se< n tary.

Railway steel-Spring Company,
."; Ihur. h Str. .:. v V rk

ruary 27. II
A quarterly dividend of ONE A NT»
INE-QUARTER PER CENT. ,

th la d ¡y been d' Ian .1 on the Ci 1MM1 IN
STOCK of this Compai Marcl

1918, to Stockholders of record March
18, 1918.
The Transfer Books will not be closed
Checks will be mailed by Bankers Trust

C. n pany.
E. M. CORMICK, Treasurer.

INTERNATIONAL PAPER COMPANY.
New V rk, March 27th, 1918,

The BonM of Directors hav. declared a
regular quarterly dividend of one and one.

[ per cent (l';';i on the preferred cap¬ital stock of tins .'"rnpauy. payable April15th, 1918, to preferred itoekli Idera of
record at the. close of business, April 9th
1918,

OWEN SHEPHERD. Treasurer.

FINANCIAL MEETINGS
SOUTHRRN PACIFIC COMPANT.

NOTICE OF MEETING.
ICS Broadway, New York, N. K.. Jan. 2, 19|JThe Annual Meeting of the .Stockholdersof the Southern Paotfic Company will behei.I at th:- office of this Company In An¬chorage, Jefferson County, Kentucky, onWednesday, April 3, ID18. at twelve o'clock
noon, standard time, for the following pur¬
poses, vis.

1 To elect fifteen Directors.* To transact all such other business .«may legally come befora the meeting. In-eluding the approval and ratification of allaction of the Board of Director« und ofthe i;x cutlvo Cominlus« sinco the la.itannual meeting uf the Stoollholdara of thisCompany. ,j--or the purposes of the masting th«books for the transfer of stock will beclosed at 3 o'clock p. m Tues.lav. March19, I'JIS. and will b>- reopened at 10 o'clockA. M , Thursday. April 4, tils.By order of the Board of Director».HUGH NEILL. ßecrstarr.

FINANCIAL MEETINGS

BETHLEHEM STEEL CORPORATION
NOTICE OF THIRTEENTH WM'AL

.1\.: ;.- STO lHüL) ERS.
The T Annual Mi etlng of the

Stpcltl lei Bteel Corpora-
a New Jei w m t

hel at Its prim In thi Pruden¬tial i. te i' iig, No :.¦ ¦'. Broad StrNew ark, New Jet April 8,1918, at 12 ( Lt meet in«the tollowii will be presented to
stockholders for th

rite, .¦ m d .' ur directors to serva
for a term ars.

l'on of all
actloi of the H urd of Directors of sai-i
Corporation sin thi i'v. ift h Annual
Meeting of Its Btockhi Iders held on April
::, 1917;

loptlon of a proposed By-law,providing for the adn i of the
bonus a proved :it said Twelfth

* The transa of such ot h« r busi¬
ness .i« maj properly come before said
nil ting.
The books for the transfer of Miares of

the Seven Per Cent .. Pr
fi rri d S'toi ion St ick of
sa'.! îorpor Ltlon (bu e Eight Per

Cumulative Ctinvei le Preferred
Stock Class imi m Stock,

t two h stock do not have,
\ ot Ing powers; o cl at t

t' la March 13, 1918.
and will be reopened at the opening of
biiptni sa on Wed 1918

B, H. JONES, Secretary.Newark, N'^^^^^^^^^^f Uli.

IHK CHESAPEAKE WO OlliO ltAIL-
\\ AY ( OMl'ANY.

NOTICE OP AN -: M. MEETING.
N itice .¦ the annual

lers of THE CH E8-
APKAKE AND OHIO RAILWAY COM¬
PANY will tie held, as pr ivld in the bj

iat t '. '¦'puny ¡n the
City of Rlchm id, Virginia, on Tuesday,
the 23rd day of April, 1918, al ¡1 ..

ri in, (it tor the ele tlon of Directors;
( 2 ) to mi rlze ind ci it, by volothe'rv i i i Ided by law. to

or otherwise
of the corporate as lieges,franchises, easements, rights of wny hh-i
¦ill othpr propert: of tl : tlowtng eorpora-
ions In whl ild R my owns

the capital stock
In) of Ka re & T na Com-

Wea RiverUaiii ' & South
em 1 Pond Fork

i- ¦. j fo) f Pine River .&
Pa ¦¦. ;n ek Ralli d if) of Elk-
horn ,-.- B Rb ly 'ompanyand (g) ..!' Th Ches ipeaki and Ohio

Nortl ; (3) to author-
t to the form terms of

iisii a nt or
entered -.- In nectlon

.ewith (4) to ra '
: tirmasuch

act! ther tore take or author! tfd by..,.,.. eutive
. of he i v ba

nd to tran.s-
.¦¦¦ im. law fully.'¦ the meet

The g trai r i.lis will h» <-;osr î
it ¦¦¦.'¦ -

patty, No. 71
dway, Ne

tl) 23rd da f Mai 1918. at 12 t
d A'ednesdajthe 24th day of April, IS -, at i.'J o'clock

a. tu.
(Dated, RI !, Virginia, F-.-bíuary 21,191.H.

By order nf the Board of Directors.
CAUL REMINGTON, Secretary.

To the Stockholders of the
CENTRAT TRUST ( i»MPA\Y

OF NEW YORK!
NOTICE Is herebj given that a specialof' le Central

horlty of
. he Boai i of Truste« s has been luly i ailed :.>

he ! Central TruCompany pf New Yor! ~i Wall Str Bor-
oug of Manhal ... 'h i of New c, N
Y .:i o ri in .ri ial mee:
Ing of the stockhol
the lltb day- of April, 1918, at 12 o'clock
The object .' said me«.^ Is to consider

and lent made an I
-!

ind between the Centra
New Yc :-k and mi of ItsBoard of Trustees, of one part, and
nion Trus '¦ ..; inj '- v 51 .:, a :-. moithan a m lorii of its Board of Ti

of the other purt, pro-\ ling foi the mere>-r
of the Union Tins' Company of New York
into the Cen pai of N°v
York, und r th name of Central Union
Trust Company .' New York ¦: pursuant
to the provisions of Art XI] -:,.
Ing Law. prescribing the terms and con-

of aid -e ger a nd ; he u
:arrying 'he ...¦:. Into ¡ '.¦ -. and to tako
such action as i before

m ting In reía n. :rgi r a.-: i
tent.

New York, March 9, 1918
,T N WAL1 ICE, ¡' eeldentM. FERGUSON, Secretary.

To the Stockholders of tli»
UNION THI >T 'OMPANY OF

NEW YORK:
.i hat s .-¦

by a ithorltyof the Boa :. r E Tl ;- j

Companj
iy, 1 of M

April, 1918,
at : -i

'. Il
and voti ipi

i. 191h,
i the

f New I more l
¦'. an

Tru.
f r the
of Ni
pany -f

New fork,
tral Unii

pt'i
XXI of the prese
the terms mei gei

ame ¡ni>
0 i.i ..¦

lion to c
Dated, New V'oi Ma

lent,
HENRY M. Mil

CHÍCALO AND NORTH WESTERN
HAH.WAY COMPANY

NOT1C E o F a NNI a !. \!.- ; TINOThe Annual Meeting t ¡holder«of the Chi and N rth Western lUilwav
Dee ot th*

comí i¦ ¦*. '-'¦ West Jackson Uoulevard. inthe City of Chh ago, linola, on Tuesday,Apr) 191S, at eleven o'clock A. M forí tors and :|-. ¡ransac.
tlon of su'-u other business as miy com»beior meeting
Transfer books Will be rlosed on "Sstur-

day, March a. 1918, at the close of busi-that i:av, and w:i bo reopened oaWednesday, April 10, ills.
Dated, Alaren 1. 1»18
RICHARD II. A.ISHTON, PresidentJOHN' D. CALDWELL, Secretary

CHICAGO. SAINT PAUL, HIXNTAPOU3»Ml OMAHA RAILWAY H>MV \\\NOTICE IF ANN1 A!. Ji EETING
'

The Am ual Meeting ot the Stockholder«of the Chicago, Saint Pan'. Minn.-apoit»«ml Umaiia Railway Ci mpnny win (ia heldM the office ot the company, in the ctty ofHudson, \\ IsconaJn, on Wodneadav Aani
10, 1818, at -. he o'clock A. M is*fh¿election of dire.-tors and the transaction ofsuch other business as may coma be'ar«6un< meeting.
Transfer books will be closed on R-»fur.»lay, March » 1918. at the eloU of b¿NIh^v. A^hriVi'"u '.«*«-*«»
Uatcd, March 1. till*.
»««« ^JÄM.E* T CLARK. PrésidantJOHN O. CALDYVELU Jsecretaxy.


