1]

NEW YORK TRIBUNE, SUNDAY, JULY 28, 1918

WHA

T FOUR YEARS OF WAR HAVE COST

Expert Statistician Gives

Astounding

Figures on

Money Actually Spent

By Richard E. Whittlesey

Chief Statistician, Bond Department, of the Guaranty Trust

Company of
Copuriaht

S the fourth year of the greu.-

A

est war in history is draw- Montenegro ... 5,650 570,000 | present war for only four years six 'an area of 10500 square miles | ping, of which more or less aceurate : 000 permanently wounded, or a to-|
W 1o a olose, the guestion Hayti .......... 102,000 2,030,000 | times greater. It is about one-third | and contains over 3.000 cities, vil-|fipures are obtainable. The total|tal of 15,684,000, Thus society has
arvises: once more: What has the Allies 30 153 788 1207 5?0 UIJIZ‘I of the total national wealth of the |lages and hamlets, great manufact- | losses in shipping to the Allies and | been impoverished throurh the death
war cost the world thus far? What = g et |t'hief belligerents. The combined | uring and agricultural distriets, of | neutrals up to August 1, 1918, are| and permanent disability of a part
, . . o ;  Germnay ....... 208,780 67,812,000
11 the e H ¥ ' ol
have '-::Mt _i“lh?f"mc'm“ c}:f“fe: Austria-Hungary. 241,491  49.882,600
wroug 1y i5 un[;rece ten Ie..? :urk” ________ 710,224 21.274,000 | = -
strugglel! Bulgara 43,305 4,753,000 | m G W H
= | e Greatest War in History
meant to the ! Central Powers 1,203,800 I43,7Z‘l.000i
nations — en~ o1 . 31357,383 1349,561,000
ﬁ?ﬁi&: ) :22 Nations that have severed their The Forces InvOlved
Hage i ex-id'p]oma“u relations with Germany: Allies. Central Powers. Total.
3 Arsa sg. miles, Populatisn,
;:-endlt:reiioi_.Boﬁvi.l_‘___‘__ 708,155 20‘521.'00! Area (squere miles) . . . 1.......... e e B 30,153,583 1,203,800 31,357,383
money 8L Brazil.......... 3,290,564 24,618,800 Population ... ........... ST e e Y e ) o e 1 i
il Bthart ComtaiRias i 23,000 400,&00! wpa]th o ,205,840,000 143,721,000 1,349,561,000
wise mnot Ecuador........ 116,000 1,580,600 € ( ;A SRS S N e e $406,000 ,000,000 5105900{)'000:000 $511,000,000,000
hiaGe boenfcHRC iy SLAROMN0 - TIALIOH00 | SMan HOWRR .- -ivstlaiwaisalsiorsi oo sloish s o8 o e 88,000,000 31,000,000 119,000,000
expended, in‘ Hl_mduns......: 46,250 '593.000 Men iniarms .o caiiisii e o s o e e 33,000,000 20,000,000 53,000,000
: e I s S IMenlilled s v s s e B i e 4,342,000 2,667,000 7,009,000
= e ; s life, Peru....... ... : 500, z
e ?,:ecThu: de. | Ureguay...... 72,172 1,226,000 , Men disabled ........................ ... . 3,189,000 1,936,000 5,129,000
e s e et
struction of valuable property and| Totaf ... ... .. 5,437,324 50,311,600 ;
territory, in the cortailment of Character of Wealth ‘ Tiﬁe COSt mn DOllarS
cconomic production, in the inter-| And Its Quantity ° {{ National budgets ..................... ... .. $86,000,000,000 $48,000,000,000 $134,000,000,000
:iup:;tm of mmm?mﬂ'nnij trade, a;;;l'. et waa)](th T mdml Shipping destroyed ... ... 7S o (RO o A e By 1,050,000,000 1,050,000,000
mally, in moral effects upon e f
e e s i e VR L s e e 21,000,000,000 14,000,000,000 35,000,000,000

mated at all in terms of dollars and 55_"]0‘5-00("000-000’ & sum nearly four

cents? |

To treat fully and adequately of|

the problems suggested here is, ou’heing $105,000,000,000. In consider- |

course, impossible in the brief space |
at our disposal and at the present|
state of aifairs, when most of the |

important information and ﬁgums,|the stundpoint of effectiveness fm‘i

particularly those pertaining te the|
Central Powers, are withheld under
the restriction of censorship. As to
the smaller nations, information is
almost entirely lacking. In conse-
quence, scarcely more can be here
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Telal helligersnts. Area g, miles.

times as great as the national wealth
of the two Central Powers, the latter

ing this preponderance of nationa!
wealth in favor of the Allies it must
be borne in mind that viewed from

war purposes the character of the
wealth is perhaps more important
than its quantity. The developed
wealth of Russia was mainly agri-
cultural, and, due to her isolated po-
sition, it-was difficult to get adequate

e T =

' mendous proportions as to stagprer
{the human mind and shake the very
| foundations of civilization,

|
| Money Expenditures

| Of Principal Fighters
|

The money expended by the seven
leading belligerents for purely war
purposes during the four years has
|been estimated at about $134,000,-
| 000,000. The enormous magnitude of
| this sum is beyond all comprehen-

sion and can he grasped only in |

terms of comparison with other wars.
| It has been said that this sum 13
| greater than all combined money ex-
| penditures for all other wars since
'the beginning of recorded history.
The total cost of all the wars fought
since the American Revolution, the
iageregate fighting period covering
| sixty years, was only $23,000,000,-

Taking an average of 5 per cent
interest, this debt involves an in-
terest charge obligation for the chiel
halligerents of about $6,6500,000,000
annually. Assuming that this war
will last another year, the total war
debt, at the present rate of horrow-
ing, will amount to about $190,000,-
000,000 and interest charges at the
above rate to about $9,600,000,000,

Deatructioln and
Other Losses

Besides these stagpering
there have been appalling military
destructions in the
from which it will require enormous
|efforts of human energy to recuper-
{ ate, and some of which are irrepara-

[ble:, "Tha total areaicf the war zone!the losses sustained there are est1-|

is 174,000 square miles, of which the
western theatre of the war, in

penulation, | 000, #making the expenditures of the | France and Belgium, stretches over | of

costes |

3 |
invaded areas

. ways were destroyed, but no offi-
| cial estimate hag been made of hese
| losses,

The losses sustained in Russiarp
Poland and the occupied Russian
provinces of Courland, Kovne, Vilna
and Grodno, covering an area of
approximately 98,000 square miles,
consist of private dwellings, agri-
cultural buildings and machinery,
| indugtrial buildings and machinery,
{ industrial raw material and stock,
railroad, government and public
| property, and are estimated at
$875,000,000.

The area of é&estruction in the
lBalkan states runs through Serbia,
Montenegro and Albania. It ia
{mostly an agricultural section, and

imated at about $200,000,000.

| One of the most important sources

i But the greatest and most ir-
| reparable loss entailed by the war is,
| of course, the loss of human life. It
is the greatest because life is a price-
less thing, and no value ean be set
upon it.
other sciences, in treating of man
emotional considerations are set
aside and a purely economic value
in terms of money has been placed
upon the individual, based upen his
potential productive power. Thus
M. Barriol, the celebrated actuary,
gives the following figures as the
capital value of man: In the United
States, $4,100; in Great Britaln,
$4,140; in Germany, $3.380; in
France, §2,900; in Russia, $2,020; in
Austria-IIungary, $2,020, or
average capital value for the five
foreign nations of $2,892.

I The number of men already lost,
|as is seen from the accompanying

loss in the present war is <hip- | table, is 8,500,000 killed and 7,175, | &

|

wrecked.

immigration.

| »

'_ Property damaged by under maintenance or idleness.
Industry crippled by diversion of men and (in U. S.) lack of

Indirect

Inflation of currency and increased prices.
{| Business development checked and business machinery

Losses

Production diverted from creative to destructive purposes.
Death rate increased and race vitality lowered.

Birth rate decreased.

Lack of education for children
Physical suffering.

Moral degradation.

and for youthful soldiers,

a four-year basis, is about $107.-
500,000, or $4,479,000 each hour of

average daily war cost, computed on |

which some have been totally anni-
hilated and some heavily affected.
The estimate by the Nationa! lor-

, estimated at 15,000,000 tons.
| almost  one-third of the

1

This is
waorld's

jof its productive man power to the
extent of $45,000,000,000,

an |

Still in economies, as in all |

Economic Waste and Loss

in Life and Property

Reach Enormous Total

|
to society's income, stream of goods
| and services.

I This

ipani

loss of man power 12 also
y vifset hv the large cont'ngents
E women drawn ‘nto industri.z In
Englani, out of a female populaticn
(of 23,000,000, shoui 6,000,000 were
lengaged before the outhreak of tre
Since
| the war broke out no less than 1,-
| 200,000 women have been added to
the ranks of wage earners, an in-
crease of fully 25 per cent. Moreover
| about 400,000 -yomen have shifted
| from non-essential occupations to
| men's work. In the United States
| approximately 1.266,000 women ure
(now engaged in industrial

| war in gainful ccevpations,

worl,

|
| sury to carry on the war.
|

i After-War Conditions—
Peace Budget

]; There is no parallel in history te
| the strain which will be placed upon
'the international financial system
| during and after the conclusion of
this stupendous conflict. In the last
| year of peace, 1813, the combined
| Ludgets of the seven principai bel-

jcan estimate. or even desc:
|untoid

tend to decrease the relative burden
of the apparent increase of thes
budezets.

When we come to the considera-
tion of the physical and moral ef-
fects of the war upon the race, then
all calculations in terms of figures
become impossible, and here ceases
the tield of the statistivian, For who
, the
table

1

suffering, the uns;

&

E

i tragedy of millions upon millions of

either directly or indirectly neccs-

nien, women and children the world
over?

The moral strain to which the na

| tions have Leen subjected, the *'shel

shock" which has reacted upon the
ropulation at home as well as upos

{the soldiers on the battlefield, the
(undernourishment and starvation of

[ligerents was about $7,000,000,000.

| That amount was for the upkeep of

| the governments, the maintenanca
| of armies and nuavies, and for in- '

| terest on existing debts. 0F conrse
| it is uncertain just what will be the
| measures the vurious governments
will take in meeting their fscal
Il burdens after the war, but in com-
| panson: with the budgets that the
i governments will he called upcn to
furnish after the war the foregoing
sum is a modest fgure indeed. As-

suming that the war will continue |

another year at the present rate of
| expenditure, under the existing con-

children as well as adults, have re-
sulted in a lowered wvitality, the ill
effects of which, especi in
countries of the Central s, are
already seen in an increase of the

the

death rate, and in a spread of epi-
demics and diseases that have ws=ad
the medical resources
Lries.

of all couw-

The lowered wvitality of the race,

which is still further aperavated by
the millions of incapacitated sol-
diers and the premature and ex-

cessive emplovment of children and
women in the industries, will event-
ually make for a lower standard of
¢fficiency in all human aetivities, or
a retardation of human
Authoritative statements are to the
cffect that in Belgium, in the earlier

progress.

period of the war, the deaths of
women and children far outnum-
bered those of nen. Annual deaths

amonyr the German eivilian popula-
tion have increased by a milion
over the normal.

o X e s 48,600,000 tons of pre-war shipping; bors py | ditions, in  estimating the peace S i ma e
attempted than to give a bird's-eye Munition stlr{plles to her armies in | the day. eign Trade Council of the war losses, | the cost of the lost tonnage at pre- Mea soifated;  to o loungen budget the following facts must be . Hh",h"r :lelo 1-IL._‘”-“‘ 1.“1 s
vi f the effects, both tive | 9rder to equip them fully; as ““The| Wor cost 4ovrbasis.  Daily esston | which, unfortunately. does g bl O T : : S e £0-snijatad, ity ole A i Tt T b e | HiOT Lhere is a loss of potential pop-
iew. of t e effects, bo nega wE'N' b | B et s G Aug., 1914—Aug,, (918, a doyr, basly, , un ortunately, does not go be- war value is estimated at ::‘I’“‘j”'_i United States 2,000,000 5,000 5,Uuu.tdi\e11mtu consideration: The charges ulation. Carefully compiled figures
and positive, brought about by 1,'hveI "t“’?_a _J(‘Dnomll‘.t a5 p'f"mtml United S_ta_tel, $2,000,000,0007 17,500,000 | yond 1910, is as follows: | 000,000, Great Britain, 7,500,000 307,500 231,000 | on the incurred debt and the enor- -]1r\a' [|;,1L by Ir;I:J- the '>.{1 s 1l-.(m of
“ar und of the conditions the world | ©ut, diversity gf wealth and n_\dus- Great Britain. 27,000,000,000 13.500,00:1' Destruction of buildings and in- . . France ..... 6,000,000 1,282,500 951,000 | mous antounts of pensions which will . :”.].., % _{:{.}.} J.) tati ;
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N i °, |transportation hindered its complete | eatra | destroved f tly L \ yetirine | Stocks of materials,  Under-main-| Austria-Hun- | 2y ® at The problem of population is cnr
toward a better appreciation of the R : yed frequently by the retirine | : i ! . . | ubove those of 1913, in the event that !
el -l np | mobilization when needed for war| Fowers ..$48,000,000,000 $32,200,000 troops and have been seriously dam. | tenance is the using up of produ:tive | _ sary . 1,000,500 1,077,000 799,000 the war, contrary to the earmest U8t causes grave concern in all
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383 square miles and a population | ggo effectives, as against 26,000,000 | 000.000. which el sk flrrl‘:.er‘l al property, mn_ludmg railroads. | quent in the earlier stages of "the | offset in some decree by the enhance- | these increases will be mainly nom- T ‘hildr S
of 1,348,5661,000. Of these, 30,163,-| of the Central Powers, & pr(;parllion S altinlied | e \Il O | The direct costs to Germany thwugh | war, caused by the pernicicus ac. | ment of the capital value of the re-'inal, Those countries which under ? 0 nﬁm]" : _“II_I.L”‘ 'a.h- :a;m;”q
783 square miles, with a population ) ' R sre motiplied by six. ALt | the lose of agricultural products, of tivity in this co ¢ ol Ger and | maining producers. A reduction in | pressure of necessity have issued o o0 Wil never see their fathers,
o Pop { of about 8 to 1. ted among the eeveral nations the i 1 untry of German and £ ! Y 123 nor will they enjoy a normal home
of 1,207,870,000, belong to the Allies, Pro-var ms ; S manufacturing products, as well as| Austrian a ents have also adled an | 1abor supply relative to a fixed rr such large amounts of paper cur. B0 SUNSHRY RS
; : e national debt in round numbers|:, : ot ! | & Is : Sl life
and only 1,203,800 square miles, with | Natlonal wealths 1845 yra. R s f(I:].]aw ; !m Heresy on investments abroad, | item looming large among the war |inereased demuand pdds to the value reney that it has devreciated in pur- ) =
a population.of 143,721,000, belong | United States.$210,000,000,0001 22,000,000 = m,w";,.., War dinr, | SEiearnings from shipping and bank- losses. Of the $250,000,000 fire of the supply per unit—an applica- | chasing power will not readily go  rave dangers to society "”"d"‘
to the Central Powers., | Great Britain. 83,000,000,000 15,000,000 | United img houses, a.ml profits of insurance ! 1ogses in 1917, about $43,558,000 [tion of the familiar principle Uflha:'k to a specie basis, and thus the 1.'-=nl‘.nck Of. ,'.uu-.:-n*u! cantrol and edu-
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United States,... 3,574,658 103.500.900-3,:;;.' """ L. 40,000,000 000 34‘000'0%! G';’_'l, 3.500,000,000  20,060,000.000 business abroad have been consid- | emy incendiarism. { solely to the values which may be|present level of prices, in so far as| Treousands  of children, released
firens Brlisin (utive ; —— sy an!:.:m . 6,500,000,000  24.000,000.000 erable. Her loss of property abroad expressed in dollars. It should mot currency inflation has been the gen- | from parental supervision and t.ie'
- empire) 13;3;;_5 ‘g;ﬂ;g“g | Total, Allies.$406,000,000,000 88,000,000 |lraly .. ... 2,800,000,000 7,000,000,000 | #lone has been estimated by Prof,| Building operations, because of | ghseure the inevitable reduction in erating cause of the present level, Tied the benefit of fatherly advice
ERRES wiee ! 902,00 == | Russia .... 4,600,000,000 24,000,000,000  Ballod at £2,500,000,000. [ the high prices of material and la- the productive labor force of the Yiel- Thus, whil saliikas & »land admonition, have been tempted
Italy ........... 110,632 36,546,000 : ep « while the absolute amount of 5
Bassin. oo 8,417:118 171,060:000 ﬁ:r:':i:’";;' $4:000,000,008 M.Oﬂll.ﬂl]n| All 18.400.00 0 In the movements of Russian,|bor, are about 20 per cent less in val- | ligerent naticne. Conceivahly four the budwets has increased. it is clear | info the paths of crime from which
Belgium 1313 1,511,000 gary . 31,000,000,000. . 12,000,000 TN .00 00 THTRAUDI00) 0 (ierman, Austrian and Italian ar‘:u“ S before) the wir: Perhaps | men may have a combined capital that with prices continuing or a they muy never come back. Millions
. cig nnn | 0 FREY s e ¥ v ) oo Ayl = i 5 5 2 L L r | - & -
:arh:.i; ........ g:,g:; ;.’;;g,t&? Germany . .$1,165,000,000 $35,000,000,000 | ™ies havoe has been worked over allmre should als..o 'he c-.rztere.d the 1t,:m value after the war greater than high lovel the national income would ©f children have been deprived of
,::“.I """" 35 490 5,958,000 TDI;L Central Austrin- [widely extended area. In the 1}1‘.'[.’.'(:|”F loss to the United States resulting the pre-war value of five similar tend to increase correspondingly, the possibility of acquiring even 2
Japam ......... 260,738 55,968,000 | owert:-$105.000,000000 31000000 Hunzary. 3,995.000,000 15,000,000,000 | paris of Austrin-Hungary that hayve | from 2 shovtage of labor, du» to the | pien, hut this will net enable tier to | In 50 far as the interest on the debt Tudimentary education. Hundreds
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