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 régime made of Germany the most
. feured competitor in the world’s
 markets. And a part of this régime,
| almost the very centre of it, was
the Kaiser and his chief friends.

;over to the Socialists, and a Social-

(had become the strongest single
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cial and industrial régime which
made Germany, up to the beginning
of the war, the foremost industrial
and commercial nation of Europe;
whrich raised its output of iron and

| steel and copper manufacturers, its
| output of sugar and fertilizers and
| chemicals far above that of Great|

Britain or France, and second only |

"to that of the United States.

Undér this same régime Ger-|
many's shipping and her export
trade became the strongest rival of

:I';nghmd in the world, and in the

last year before the war the totals
of that foreign trade slightly over-
topped that of “the mistress of the
seas,”  With the aids of subsidies
and bonuges, the powerful backing
of the government, the syndication
of trade into large units, this

To-day the government is handed

ist Premier is in office. Revolution
stalks the length of the empire and
seems to portend the disruption of
the empire itself. Rival govern-
ments are being set up, mushroom!
republics ereated. The whole has a
threatening and sinister likeness to
the march of the revelution in
Russia. s

The Revolution and

Germany's Trade Position |

Even before the war the Socialists |
|
party in the Reichstag and in Gur-‘
muny, In many respects it did not |
represent so much an assertion of |
socialistic principles as a protaest|
against the autocratic and imperial |
regime, and against the whole in-!
dustrial and commercial drift of!
nodern Germany., With that ré-|
gime overthrown, as it seems at this
writing, completely cast down, and|
a socialistic and anti-plutocratic |
party in power, what will be the!
effect’ upon Germany’'s trade and|

ment; surrender power to the revo-
lutionists, with the sure -faith that
in their hatred of capitalism these
would rub the slate clean of the
thirty billions or more of the war's
hurdens under which Germany was
staggrering.  Nor could a prostrate
Germany, split up into small states
and warring republies, be an edsy
levy for the reparation which the
Allies will demand. Great craft and
ruile may still be behind the abdiea-
tion.

Meanwhile, for the United States,
the present situation presents an
opportunity  of almost  unrivalled

magnitude. The eollapse of the Ger- her rehabilitation,

man régime means, with the dark
famine that now seems to impend
in Russia, almost certainly tle end
of the Bolshevik rule of that stricken
land. The withdrawal of the sup-
port of the German armies and of
German gold ought to make way for
the reéstablishment of a sane and
stable government and the reorgan-
ization of the nation’s industrial and
commercial life.

The vista opened ig tremendous.

Here is a population of 150,000,000, !

extending over half of BEurope.
that is more like a remnant of the

medizval world lingering on iuto!

this modern day, In the last
quarter of & century Russia has
seen the beginnings of a great de-

i\-'elopment. This was completely
{arrested and then shattered by the
war. There is almost everything to
| rebuild  and '

reorganize.  Russia
needs 100,000 miles of new railways,
with miodern granaries and ware-
bouses and docks and equipment to
mateh, It is almost completely
lacking in improved country roads.
The use of the automoble is only at
the beginning, It can use easily,
it has great need for, 1,000,000,
2,000,000 motor cars and motor
trucks, to say nothing of tractors
and ploughs and thrashing ma-
chines .and harvesters and all of
modern farm equipment,

All that Russia needs iz capital,
business energy and constructive

CGFFICERS

GEORGE F. RAND, Chairman of the Board JOHN H. LASCELLES, President
JOHN L. CLAWSON, Vice-President WALTER P. COOKE, VicePresident
ANSON C. GOODYEAR, Vice-Pres. HENRY J. AUER, Vice-President
EMIL DIFFINE, Vice-Pres. MERLE H. DENISON, Cashier
PERCY W. DARBY, Asxt. Cashier EUGENE L. REED, Asst. Cashier
GEORCGE E. BECKER, Asst. Cashier ABBOTT H. SEELY, Asst, Cashier
EDWIN J. VOLTZ, Asst. Cashier HENRY J. BEITZ, Asst. Cashier

T ——— - :'
iz the will, the determination—and repatriation of her industries. The|
the needful credit. { United States mow is the rvichest
nation on the plobe. Before |

Coobperation to
Prevent Depression

it is the opportunity to use its vast|
wealth, its oreanizing genius, itg)

Rusgin needs several bilitons for great factories for the reorganiza-

No other nation
| than the United States is now in &
position to supply this,
will have enough to do with the re-
organization and reéstablishment of
her own trade. France will be fully
occupied with the reconstruction of

I tion and modernizing of the greatest,
| empire in Europe.
England | no business depression or after-war

her own devasted territory and tha,{

There can be

stagnation in this country if our
manufacturers, bankers and bus-
iness men, cobperating with the gov-
ernment, combine to undertake this
great enterprise.

War’s End Leaves
| All Europe Short
Of Raw Materials

;U. S. Should Extend Finan-
cial Aid to Germany,
Some Bankers Believe

| Hepresentative bankers and indus-
| trial leaders are confident that unprec-
|
the ecoming wvears, but warn that the
days of readjustiment to a peaece basis

‘bankers and investors and not the goy-

| iean foreign trade.
| our vietory on the hattlefields of Franca

edented prosperity can be attained in|

many. Just how I do not yet know.”
The bhead of anofher large financisl

ingtitution developed this same tangent |

of reaconing and argued that Amreican |

ernment should be charged with the ob-
ligation of financing the European na-
tions in their purchases here. Others |
who favored giving eredit to a demo- |
cratic Germany would not authovize the |
use of theiv names,

Charles H. Sabin, president of the |
Guaranty Trust Company, said: “The
signing of an armistice, which protects
the world from further military wg-
gresion by German nutoerscy, opens up
o big vista for the expansion of Amer-
After having won

and Flanders, we can approach the fut-!
ure with confidence in ouvr ability to
win in tha more peaceful ficlds of trade
and business, |

John i,
the National Bank of Commerce, saids
“We are now faee to fuce with recon-

ruction, a period that will be fraught

|are fraught with grave pitfalls and | Wwith just as meny finaneial dungers as

| dangers. Their attitude on the eco-

nomic aspects of the new world situa- |
tion created by the signing of t]1r:|
urmistiea and the political debacle in |

Gormany was reflected yesterduy in
statements to The Tribune,

| i : " f
Farresching ‘changes in

nternn-

tional relation? were foreshadowed. |
In certain influential banking quarters |

| the view was expressed that eventually

te extend eredit to the nations that

likewise upon Germany’s industries? | and organizing talent. All of these| made up the disintograted allinnce of

For there is another side to Ger-|
many's industrial aggression., It|
had likewise become the greatest|
buyer in Europe. It was the larg-I

it was Germany's ambitious dream
o supply. That was to be her great
reward from this war. This was
her prize. Now, almost at the mo-

what was the Central Powers, GLeoorge
I Loberts, assistant to the president
of tho National City Buank, cryutal-
lized this sentiment by saying: *“The
pedve settlement should be a just one
|mni should provide for complete rep-

est customer of England, of France!inent when this dream seemed on|aration. But after that I think the war

and of Russia.
largest consuming country in cotton.
It was the second largest buyer of
copper. It was 2 large purchaser|

It was the second n:'.iinn|

in shipping in the world. If lhoi

portunity appeard destined to be
struck from its grasp.

This 18  Ameriea's wonderful
chance. We have everything that
Russia needs, We can make and

It was the second the point of materializing, the up—! in ull its phases should end, The

German people must have & chance
und a'hepe for development and pros-
perity in the future, Unless we help
them with raw materials and credit
| facilities they will he unable to pay
| the requirved indemuity Lo France and
Belgium.”

| Buankers who hold this view empha-

revolution should follow the course ship and build in Russia this mn,nun! gized the repugnanee that would be

of the revolution in Russia and end
with the complete prostration of
German industry, such as has been!

miles of railway. We can build her
good roads. We can supply 1,000,-
000, 2,000,000 motor cars 4nd motor

felt in extending a helping hand to
our fermer enemies, but pointed out
thut it would be unwise and inhuman
to build & wall around Germany and

the United Statea will be called upen |

the war. But, when that time is over,
being a ereditor nation, we should ex-
perience the preatest prosperity we
huve ever had.”
Help for World

Frank A. Vanderlip, president of the
National City Bank, said: “We are now
confronted with even more serious
problems than we faced in the war.
America will take the same altruistic
and essential part in reconstructing a
wrecked world that sha took in the
war. Germany should rejoice as much
ag the reat of the world, because ghe
now has a sounder fature than she
could have had based on militarism.”

George W. Perkins, director of the
International Harvester Company, the
United States Steel Corporation and
other ] arge industrial  institutions,
aajd; |

“I thing we Americans will make n
great mistake if we look upon the
breakdown in Germany's military af-
fairs as likely to affect the high in-
telligence of her budiness men amd her
industrial workers pgenerally in the
matter of modern equipment for earry-
ing on the industrial work of not only
Germany, but the world, When this
war broke out, thers was as much dif-
ferenen between Cermany's industrinl
methods and ours us there is bhetween
day and night. %he was a quarter of a
century ahead of us i her intelli-
gence amd bread comprehension of
modern needs in business, She had
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measure, determine our business future. Foreign coun-
tries have not failed to lay their plans for that commer-
cial competition which must inevitably follow the cessa-
tion of hostilities.

This Company has already published, in a series of
pamphlets, the results of a comprehensive study of the
preparations which have been and are being made by
other countries. These papers have now been collected
into a booklet ot 164 pages, which will be available for
free distribution within a few days. We shall be glad
to receive and place on file your request for a copv of
this booklet. i
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Foreign Department and Foreign Trade Bureau, is pre-
pared to render a comprehensive service to manufacturers
and merchants in the handling and extension of their
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ovdered demucracies of the world must | siders the German people too practical
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