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Wealth Markets and Commerce

s B

$2,500,000

Railroad Co.

414 9%, Gold Bonds
Due fanusry 1. 19352

This railrpad  furnishes  the
* Southern Railway Company (by
which it i¢ controlled) with ita

only entrance under direct owner-
ship inte New Orleans.

Dividends have Besn pald con-
tinuously en the capital stock for
fifteen years

Price to yield about 5,409
Aak for Clrcular AK-181,

The National City
Company

Muin Office: National City Bank Boflding
Lptown Office: Fiith Avemun & 43rd S

Correspondent Ofices ym g1 Citins

MNew Orleans & Northeastern

Ref. & Improvement Mortgage

Foande—. .wrt Tevwm Notes- Aecerfances

Finance -

Economics

WALL STREET OFFICE:
Mills Bullding, 15 Broad St.

Telephone f
Hinover 6514

Wall Street finds at this moment
a deep interest in the question of
Europe’s food supply. A multitude
of problems are bound up with it—
perhaps, also, the whole course of
business and prosperity in this
country for the next two or three
years at least. One problem is the
stability of governments, and with
| this the stability of European indus-

| try. Se long, for example, as there
‘iﬂ no stable government in Russia

we cannot build up a large export
| trade with that country. Nor would

the =pirit of
| sweep over Europe, On the other
| hand, if we supply Europe with
foodstuffs, at the present level of
prices, this means a continuance of

the huge trade balance in our favor
i and assured prosperity for at least

one-third of the nation.

{ First (Closed) Mortgage, in
| the opinion of counsel, on en-
tire property of company,
including a wmodern hydro -
electric plant having an in-
stalled  capacity of 125000
horse-power and opdrating un-
der unusually favorable natu-
rul conditions, Hoended deit
| per horse-power stated to be
lower than that of any gimilar
hvdro - electric  development.
These bonds constitute, in our
judgment, one of the most at-
tractive investment opportuni-
ties of the day.

Write for Circular 603
Describing These Bonds

| Spencer Tra-k & Co

BOSTON , CHICAG

i

1

i ALBANY
Marmbors

13

25 Broad Street, New York

|

CLOSED FIRST MORTGAGE
HYDRO-ELECTRIC BOND
TO YIELD ABOUT 53/%,

o |

Now York Stock Exchatigo

| strong foundation to build upon,
| there would be little question of the
! general tendency of American busi-
| ness, It would indubitably be up-
ward, For that matter, there is

little real ground for apprehension
|for & nation which has piled up a
credit surplus from its foreign trade
of eleven billions in four years.

It is not very clear why the War
| Trade Board should favor the con-
| tinuance of restrictions over foreign
trade until the middle of next year.
This position seems to be based upon
the yiew that there will be extraor-
dinary demands upon American in-
tdustry for home consumption and
that trade with outside nations must
wait, This may be true. But if it
were a certainty the steel men, the
copper men, the coal men and others
would not be conferring with the
government ag to the maintenance
of prices during the transition
period. If any man could be sure of
the course of business he could
easily, with the modern machinery

for speculation, acquire a large part
1 of the world’s wealth in a lifetime.

3
o

American Chicle Com, & P,
Amerlcan Meter Co,

Chase Natl. Bank Stoek

Del, Lack, & Weslern Coal
Fumous Players-Lasky
Farmers Loan & Trost Stock
Lehigh Valley Conl Sales
Penna. Conl & Coke

Fort Lobos Petrolenm
Hemivgion Typewriter Stocks
Hinger Manufacioring

Texns Pacifle Conl & 01
White Hock Waler Com, & Pfd.

J.K.Rice,Jr.&C

Phones 4000 to 4010 John.

-

K. Rice, Jr. & Co. Buy & Sell'

0.
A6 Wall B, N. Y

[ 1t is not clear why there should be
other than ove dimitation upon for-
eign commerce-—that is, the ability
to find bottoms. Nothing could give
more confidence at the present mo-
ment than a brisk export demand.
. No one can yet determine how the
world’s shipping, so seriously cut by

, the submarine, will distribute itself,
| American exporters ought to be free
| to compete with the shippers of any

« | other nation for all the available

Plne Street. Corner Willlao
NEW YORK

_Bondsfnrlnvestment
Harris, Forbes & Co.

] tonnage offered. Any other kind of
restriction is intolerable. The War
Trade Board was not created to ob-
struct the return to normal condi-
tions. Anierican manufacturers have
the keenest need at the present mo-
ment to know as quickly as they
may just how great the foreign de-
mand for American goods will be. -

\

Liggett & Drexe
(a.:t.:vltlvo I

61 Broadway-—New York
Breton Fhoilad «Iphis

investments

Buffais
LIILLILIAI A4

Countless writers and some emi-
nent statesmen find deep apprehen-
sion in the return of three millions
of the nation's workers to produc-
tive industries and the conversion
of the war industries to meet the de-
| mand of peace. There were equally
those who groaned loudest over the
great shortage of labor that exist-

STANDARD

WEERLY WItL BE
EUMMARY MAILED
ON TO
STANDARD OIL INVESTORS

IBSUES L 0N REQUEST

CARLH.PFONZHEIMFRE.CO,

256 Broad St, N.Y.

FPhone 48 0-1-2-3-4 Broad.

ed up to six days ago, and then ap-
parently in their minds stopped
short. All this recalls some of the
famous paradoxes of the French
economist Bastiat. If it is danger-
ous that the number of workers in
the country should be heavily aug-
mented then it would be economical-

—— —

OR convenient method of

purchasing Odd Lots of
Stocks, send for Booklet H-82.

martsborne & “)!cal-i

i Eembera N, ¥, Stock Hrohanga
| 7 WALL STRF‘I_:]‘_T_H 450 RECTOR

ly to send abroad, and maintain at
public expense, an Expeditionary
Force. In reality the return to peace
ought to mean a marked increase
in industrial efliciency and lowered
costs of preduction. These are the
foundations of wealth, and not of

Remington Typewriter

Otis Elevator

Singer Manufacturing |
FREDERIC H. HATCH & CO.

74 Broadway, New York

Phone Hector 8540,
Frivate telnphone to Buston

—_—

:'j! e

N. Y. Stock Exchange
N. ¥. Cotton Excbunge
Chicago Bonrd of Tiade

"ROBINSON & CO.

U. S. Liberty Bonds

All lssues,
26 Exchange Place

|‘ M aury, Rogers& Auchincloss |

l 25 Broad St., New York, N. Y. I;'

New Yur._h

Mombeara J‘-'n._—:__}.'urk Brack Erohange.

‘ disaster.

| Money and Credit

A moderate supply of new time
money was offered yestarday fcrhs_’.xty
und ninety days at 6 per cent. For
soma  weeks time money arrenge-
ments had been confined largely to
rerxewale. Call money was a‘buﬂ{iant
I enough to meet the demand which has

| | been artifilcially limited by the money

committee's restrictions on loans, The

rates remained at 6 per cent on mixed |

|2 Mlateral and 6% per eent on indus-
['t.inl collateral,

| Ruling rates for money gyesterday,
| vomnuregd with a year ago, were as

1inllowa:
Yesterday, Year ago,
Percent. Per cont.
Call monay:
On mixed collateral 6 4

| On industrial c'I't'l. 5'/3’
Time money (mixed collateral):

Sixty days .....c0p.. 8 Bla@bls
Ninety dava........ 6 Bl4@5%
Four months .....1. 6 5\%@634
Five to six months. 6 Bio @534

Mark A, Noble

26 Brond Ki, New York

Theodare (I, Corwin

NOBLE & CORWIN

Great American Insurance

RIGHTS

Telephone 1111 Brond

C cinl Paper.—Discounting is
going on moderately at 6 per cent for
all maturities. TheHocal demand is
small, with coustry banks the prinecipal
buyers,

London Money Market. - LONDON,
Nov. 14.—Money was firm at 3% per
cent.. Discount rates were: Short and
‘hree monthe' billg, *8 17-32 per cent,

NS

¥| Gold premium &t Lisbon was at 100,

it mean prosperity to this country if |

With this |

i lv profitable for the nation regular-

Bank Acceptances.

The bank accept-

ance murket yesterday was without
fenture, with rates unchanged.
Thirty Sixty Ninety

Spot de- days. days. days.

livery: Per cent.Per cent.Per cent. |
Eligible

member |

banks. ... 4l4@dVs 436@4Va 43L@aN |
Eligible

non-men- |

ber bunks.43g@dls 4h@dh 45@435|
Ineligible |
bank bille 5/2@5 6@5 Bl4A@6
For delivery within thirty days:
Per cent.
Fligible member banks.
Eligible non-member banks.....
Ineligible bank bills

| Discount Rates.—The following tahle

| gives the eurrent rates of the twe've

Bolshevism should | Federal Reserve banks on commereial |
{ paper for all periods up to ninety duvas

Maturit
futurity

OTHA

Sy
|

g Rorpngs
‘wfyp 4f

soion

)

IR

Boston ........ 4
New York .,... 4
Phi'adelphia .. 4
Cleveland ...... 4V
Richmond ...... 43
Atlanta 4
Chicago .v.uw.. 4
€1, Louis 4

Minneapolis ... 4 43,

Kansas City .., 414 5l

DRITHE o qanerns LB

| €an Francisco.. 4 9 5
The Federal Reserve Bank of New

| York tas put in force the following
| sehedule of rediscount rates which ap-
| ply to bankers' sceeptances: Maturities
up to 15 dawvs, 4 per cent; 16 to 80
{days, inclusive, 41, per cent; 61 to 90
| days, inclusive, 434 per cont.

;l Bank Clearings.—Banlk clearings yes
| terday in New York snd other eitie
4 were; :

Exchanges. Balances,

,New Yorlk ....$688,776.069 $70,696,650
Boston ,...... 66,278,558 23,408 834
Chieago ...... 92401747 6,848,293

, Philadelphia., . 71,932,840 16,148,787

Silver.—London, 4%, unchanged;
ew York, 1011 ¢, unchanged; Mexicnn
ollarg, T7ite, unchanged.

N
lld

! Sub-Treasury. — The hunks
£147,000 from the S
day.

}_:‘hiht‘. d

Bank of France Statement.—PARIS,
Nov. 14.—The weekly statement of the!

!Bank of France shows tha following
| changeg, in francs:

 Gold in hand...,..... Ine. 3,178,000
| Yilver in hand. ceve Dee. 1,094,000
' Notes in tirculation.., Dec, 29,636,000
Treasury deposits,,... Ine. 18998000
 General deposits, . . Dee. 27,675,000
| Bille diseounted., . Ttec. 91,866,000
lAdvances ..., Ine. 13,425,000

| Bank of FEngland Statement.—LON-'

DON, Nov. 14—The weekly statement
of the Bank of England shows the fols
lowing changes:

Total reserve.......... Ine. £256,000
Circulation ,o..... veses Ime.  237.000
Bullion .....veevevenes Ine. 493458

Other zecurities,... Inc. 4,631,000
Dee, 1,667,000
| Other deposits...... Ine. 7,256,000
. Notes reserve.....,.... lue. 296,000
Coverament securities. Inc. 730,000

The proportion of the bank's reserve
[ to liability this week is 16,66 per cent:
'last week it was 17.07 per cent. Rate
| et diseount is 6 per ecnt.

SRS R

The Dollar in Foreign Exchange

Because of the clogging of the cables
no rates from London have been ve-
ceived in New York since last Friday,
and the local market has been fixing
its own rates en fofeign countries, in-
'stead of following the general trend of
| rates determined in the London market.
Francas were considerably easier yes-
, terday, losing much of ity sentimental
gaing last wpek, and the tendency of
neutral exchanges was firmer.

Cloging rates yesterday, compared |

with & week sgo, follow:
(Quoted dollare to the pound.)

i Week
| Yesterday,  apgo.
Bterling, demand .....34.76 $4.7595
Sterling, sixty Jays... 4733 473

| Sterling, cables ....., 4.76s 476575
Sterling, ninety daya. 4.712; 47134

|  (Quoted units to the dollar.)

Franes, cheeks ......., 5.ddl4 54433
Francs, cables ........ 543! 54334
Lire, cheeks ......... 6.33 G.d0
[_i'r‘u, cables O i L £ 6.34
Swiss, checks ..,...... 5.03 5.03
Swiss, eables ...,..... 501 0561
(Quoted cents to the unit.)
Guilders, checks .......411% 4154
Guilders, cables ...... 4175 417
*Rubles, cables Wiaaiata 1800 13.00
| Spain, checks .........20.00 20.10
Spain, cables .........20.10 20.20
Sweden, checks .......27.75 27.758
Sweden, cables ........27.95 27.95
Denmurk, cheeks ..., .. 26.65 26,70
| Denmark. cables ...... 26.85  26.90
' Norway, chédeks ....... 27.30 2720
iNorway, ¢ables .......27.50 27.40
Argentina, checks ..... 443, 45
+Argentina, cableg ..., .. 4474 450
India, rupees, checks...352.5 35.60
india, rupees, cables.. . .353; 35.75
India, rupees, cables,
. Reserve Bank rate., 3678 35.78

| *Nominal,

States Mint:

Current

exchange Intrinsic
valup. vulue,

Poconds, sterling ...... $4.7595 $4.8655
[Francs .....vvviiieen, 017,86 0.19.3
(Guilders .............. 0413 040.2
[Rubles .....oooveove.. 043 0.51.2 |
Lire, chegks .......... 012.23 0.19.3
Crowns (Denmark) ... 0.29.05 0.26.8
Crowns (Sweden) ..... 0.31.75 0.25.8
The above rates express the cost of |

foreign money
ican dollar,
sterling, say, at $4.7595. The intrinsic
purity is 34.86% per pouna.
say either that pounds are
count or that dollars are nt
which is owing to the fact t
land the demand for dollurs with which
to Eettle aecounts ip this country is
greater than the demand in this coun
try for pounus with which to settls ae
counts in England.

in terms of the Amer-

hat in Eng- |

4 Morgan

ub-Treasury yester- |

Below ie given the currrnt exechianga |
Jvn!ua of foreign money in dollars and |
| cents, together with the intrinsie gold |
parity, me caleulated by the Urited |

( 8ales 600 hales,

You buy an Englich pound | Interior receipts.

Thus you |
at a ‘zlia-;
o premiuny, |

819,000,000 of New

Issues Offered

To Investors

Interborough Rapid Transit

! Put Out $6,000,000

in Notes

New sccurity offerings, which were
delayed by the flotation of the fourgh
Liberty Loan, hegan tc be announced
vesterday. The {otal of the issues of-

iﬁcia]ly offered was in excess of $16,-
{

Gou, 000, and it was learned that the
Liggett & Myers Tobacco Company will
raise thi: amount by approximately
B205000,u00 through the sale of 1te se-

| riul 7 per cent notes to investors, An

nificial  announeement of the lutter
| transaction is expected at J6n early
date. 4 I

Thye  Interborough Rapid Transit

Company is offering 36,000,000 three-
year 7 per cent notes, through J. T,
| Morgan & Co. au:d other bankera. Th_1c
i is_in addidion to the $33.400,000
g offored at Y5% in September, of
which the War Finanes
obligated itself to take un amount net
exveeding 512500000,  Hoth isznes
| were approved Dby the New York Pub-
lic Serviee Commission, as the
cecds from their sale are to be used to
provide enlarged scbway facilities, The
firm sannounced thut of the
| earlier issue only 15 per cent of ap-
pileations in amounts under 550,000

*land 10 per cent in amounts over that

sum hed been ulloted,

William A. Read & Co, Halsey,
Stuart & Ca. and the Continental-
Commercial Trast Company, of Chi-
cago, are offering at 899 an issue of
$9,850,000 Kansps City Terminal Rail-
|wny Company tive-year 6 per cent
| notes, “The notes are to be secured by
| the first mor.gage bonds of the com-
| pany, which have been pledged st 71k,

Harnblower & Weeks, of this eity,
and Elston & Co, of Chicago, are of-
| fering $,250,000 tirst mortgage 6 per
| eent zevial bonds of the Chiesgo Pneu-
| matic Tool Company, The maturities
IT!il'lf:B from Oetaber 1, 1920, to Oec-
|

fober 1, 18923, whiie the vield on each
maturity is about 7.20 per eent. The
net tangible assets of the COmpRNY 4
of May 81, last, are given as $11,421,-
1308, while guitk sssets on ‘hat duto
amounted to 6,028,000, At the pres-
ent rafe of carnings, it is said about
two-thirds of the new issue will be
| taken up lLefore maturity
| A, B. Leach &
| vesterdny  that they were offering
TR0.000 first preferred B per cent eu-
Cmulative stock of the (. Siegle Cor-
'poration, which acquired the husiness
of (i, Siegle Compuny, one of the (Ger-
| man-owned concerns recently sold by
i the Enemy Alien Property Cuostodian.
| The company manufactured dry colors,
|

b
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: Plans to Stabilize
New Liberty Bonds

Federal Reserve Bank Seeks
Detailed Information
of Sellers

The hu.«mug:« conduct committes of
the Stoek BExcliange, at the reguest of
IUJ'_’ Federal Reserve Bank, has ro-
quested the members of the exchange
to furnish detailed information regard-
ing transactions in the 4% per cent
bonds of the third and fourth Liberty
lonns between November 4 and 9 in-
clueive, The inguiry proposes to as-
certain the names of sellers of hlocks
of ¥5,000 and over on those dates and
the intervening period. The amounts
land the prices at which the bonds
[ were sold are also wanted,

Signiticance attaches to the dates
mentioned, as the first represents the
dey on which the fourth Liberty bonds
were dirst traded in on the exchunge,
i while Nuvumlu:g 9 was the time limit
gt during which 4 per ecent bonds
could b exchanged for the {ssu~s car-

rying the 41 per cent rate, The in-
| vestigation to be conducted by the
exchange business conduet commitieo

will not include sales made for vther
Stock Exchange members, but must in-
 elude purchases made by non-members,
| e

Commodities

! Industrial

| e —,————

. Cotton

With short selling cliecked by the
prolibition from Washington, the cot-
ton market developed a much better
tone yesterday and recovered part of
Lits recent lesses.  The excitement of
[ the last two days seemed to have sub-
sided, and in the ahsence of increased
spot offerings therve was evidently more
disposition te take into account the
| Prospects for ineraased exports and a
|b|_lltt|_-r supply of labor for domestic
|1n|!1.§ through a gradual laying off of
| munition workers. After selling up
| from 25,65 to 26.10 January reacted to
| 25.95, but later sold at 26.13, and closed
at 26,05, with the genersl list closing
|uie_ml_\.' 4t a net advance of 55 to 125
Pnts.
| The loe

al market for sput cotton was

!quiet und 60 points higher at 28 35c for

| middling upland, compared with 27.75¢

the day before and 29.95¢ the vear be-

{fore. There were no sales of 5pot,
The vange of prices follows:

Yes- Wednesday's Year

| ) High. Low. terdav's close. close, ago.
(Now., —— — 2agh@m _— 505 o
| Dee, . 28.85 26.25 26,8026 B5  26.25 28.40
.J‘nu . 26.15 25,35 26.05@26.15 25.50 27.68
[Feb:. === L ag 95f@ —— 2540 — _
| Mnr.. 25,87 2525 2580 @25.87 28.25 27.46
i Apr.., —— — 25,768 — 9500
Muy.. 2577 25.10 25.92@25.97 25.10 27.32
lfimes = 25 = Bgigg gt iRl £2
July,. 2550 2484 2560w — 2497 27.08
| Aug.. 2535 2535 25.35® — - 2420 -
Sept., —— 24750 —— 2380
HOEE —— 24.35@ 24.60 2310 —

Southern spot markets follow: Gal- |

veston | guiet
171 bales,
changed at
Savannah

unchanged at 80c; sales,
Wew Orleans steady, un-
29.38; sales, 1.430 bales,
Say nominal, unchanged, at
28.50; =ales nil, Augusta quiet, un-
changed at 26.37; sales 400 bales
Memphis nominal, unchanged at 80.50;

Houston nominal, un-
changed, at S0c; sales, 470 bales, Lit-
tle Rock quiet, unchanged at 30p:
snles 801 bules, '

Yesterday cotton stetistics follow:

Last Last

Yeaterday., weel, Yeur.
| Turt reeelpts, 24,238 17,012 25148
Exporta .....,. ——— 22,859 11.64
Exporls season..1,030,848 985,607 1,425.77;
N, Y.stocks. ... 120,884 124246 125909
Port stocka. .. .. 1.329.415 1,284 308 1,181 584
25,600 29278 39387
Interior shipmts, 14,400 21,176 34,838
N. Y.urrivals,, .. 1352 1,075 11,6847

| Liverpool Cables.
middling 103 points lower at 20.91d;
good middling 98 roints lower at
19.04d, Sales 1,000, all American. Im-
ports 27,000, all American. Futures
opened and closed with sellers at
minimum prices or 100 points below
the previous close, November 19.68,

Lorporation !

pro- |

|
Co., Inec., snnounced

—Spot cotton quiet; '

| December 18,90, January 18.18, Febru-
ary 17.50, March 16.56, Manchester:
Yarns and eloths, dull.

Sustenance

. Cereals

Wheat.—The government seems to be
speeding up the movement of foodstuffs
' to famishing Europe and although anly
| four day have elapsed since the armis-
| tiee way sigpned on the battlefront in
| Europe, great preparations Lave

"ef large quentities of breadstuffs,

Corn.—The rescinding of the gubstl- |
will mean = |
! zmaller domestic consumption of corn |

| tute regnlations which
t.roduets as flour substitutes, had an in-
fluence unfavorable to prices on t.!‘le
corn market yesterday and prices at the
close of the day were 1 to 2 cents net
lawer. Sentiment was akain divided,
Lowever, and the trade at large is un-
jdecided 24 to whether peace is golng
to bring about a big export movement.

| Yes'day's Previous Year

Niw York: cloze. close, ago.
!Curn. Nﬂ‘: , yellow.$1.4775  $1.4635 -
WUhlvago:
' NovempeEr . ..,.... L2 1.23 —
December .....iiue 1.18%5 1.19%5 14805

Oate—The oats market was easier
|despite evidencea of further export
purchase,

Yesterday's Previous

| New York: clase. close. Year ago.
8 Moo 3 white.. 79a .20 o1
CHga .
November T3 =
December T3y <6435
l Rye~Xarket steady.
! Yes'day's Previous
| New York: close, cloge,  Year ugo.
{ Cash, No, & West. §1.73 $1.73 $1.B7.5

Flour and Meal.—Quotations were:
Yes'day's Previous

New York: cloge,  eclose. Year ago.
\Flour, Minn., sp, pat.$10.75 £10.76 $11.50

( Cornmeal, 3 gran 4,25 4.25 48715
Byo flouy, choice,. .9@9.50 9@9.50 0,495

s i e
Butter, Cheese and Eggs

Butter.—Receipts to-day: 6,284 pkgs.
Creamery, higher than extra ihy

Gty fufide; extras, B2 score, Bic; |irst:a,|
soconds, 83|

88 to 91 score, § Gillae;
to 87 secore, b4

gnTlge; lower grades,
attride; unsalted, higher than extras,
Ahlgtniife; extras, G4 06ue;  firsis,
A0fwhile;  seconds, Bo@adlic;  State
dairy tubs, finest, 620262%e¢; good to
prime, 474 61le; common o fair, 47000
Ole; removated, extras, D06 5le; firuts,
44mdde; lower grades, 48@4Te; imita-
tion creamery, hrats, 44tuiibe; lndles
current make, fireta, B0%0q040%;
onds, d81ie: lower grades,
packing stoek, current
ST LRe; No, 2,
grades; 3d4dke.
Cheese.—ldceipts to-day were 1,530
boxes. State, whole miik, fresh flats,

378 ;
make, No. 1,
a6 mive;  lower

speeials, colored, 1h., 383@33%e: white,

ne e

dhze; Average run, colored, 82
e, white, 32(132%c;: lower grades,
A06ERT e twins,
avevage rom, 3201301
M3l Yee; fAuats, held

specialy, 1@

d3e; average run, adllze; twine,
( held, specials, 31%7 averige rum,
20%and] the: lower grades, 28(201lae:
| single daisies, held, 32@38%¢; fresh,
{4be; double daisies, held, 32(133%ec: |
"Young Americas, fresh, 3itac;
state skims, speecials, 2040
a0

prime to choice, 2230 24e: fair to pood,
(200 22¢; lower prades, 1015,
Eggs—Receipts to-day as reported
{by the New York Mercantile Exchange,
| 7,804 packages. Fresh pathered extras,
{ pee dozen, T16T2c; oxtra firsts, 600
ey fivsks, Gl 67¢; seconds, G0@E3e:
dirtied, No. 1, 470 dse; No. 2 and poor-
er, v 46¢; ehie goond to choice, dry,
420d4e; under prades, 3800 41e; refrig-
erator, special marks, faney, charges
paid, 486149¢; firsts, churges paid, 454,
d5e; seconds, charges paid, 436 45e;
State, Pennsylvanin and nearby West-
ern hennery whites, fine to faney, 904
02¢; ordinary to prime, 7661 88¢: gath-
ered whites, ordinary to fine, 75 90¢;
Pacifie const whites, firsts to finest,
BO(n86e; Western and Southern gath.
ered whites, 680u8be; State, Pennsyl-
vania and nearby hennery browns, Tdt@)
T8¢c; gathered brown and mixed color
62(a172¢, g

Hay and Straw

Yesterday
{(FPer ton),

A year ago.
Timothy, Ne. 1,

large bales,...$33,00F35.00 $£34.007——
No. 1 clover mxd 23 00@27.00

30.00@32.00
Rye straw, No. 1 19.00@ 17.00@ 18.00

Coffee, Sugar, Tea and Cotton-
seed Oil

Current, A year

prices, ugo.,
Tea, Formosa, per 1b.,..... . o0 26
Sugar, granulated, per 1b.... 9 8.35
Coffee, Rio No. 7, per 1b....*#1075 734
Cottonseed oil, per Ib,,..... — B.EO

| *Nominal,

Livestock, Meats, Provisions

Following ara
thowe ©f & year

Teatarlsy, A yoar ago,
Live wtzers, fu'r to
prinie @§17.23 38,00 @$12.80
Dirp ]
14, 2 28 18 @ .0
@ 20,00 11.00 @ 15.60
& .30 AT & 3
@ 1000 700 @ 1100
@ 450 1800 @ 17,50
w20 JB @ 20
B a7 L T
|z 18,28 10.65 @ (7,80

g L LR & L DR
pol B AT R
e Tt TR 2. 3. a2,
MUdids Weat 5
sasesne e 20000 @ 27,150 28,800 & 2B.70n

’Change Bankers Organize

BB

(S
Latrd,
L,

The proposal to form an association
lof foreign exchanee bankers, which

was placed in the hands of & gpecial|

committee, has besn favorably reported
upon, and 4 committes of five, headed
by North MecLean, forcign exchange
mansager of the Mechanics’ and Metals
National Bank, was appointed to make
nominations {or president, two vice-
presidents, secretary, treasurer and an
executive committes of five.

Corporate Returns

| Butte & Superior Mining Company,

—Report for the quarter ended Sep-
tember 80 last shows total income of
31,479,849, an increase of 3675208 over
the eorresponding quarter of last year.

Operating costs, trxes, ete., aarnou:ﬂ:-mlI

to %1,334,602, an increase of $625,179,
Profits were 2145447, or =4ual to 50
|cents & share on $2,001845 capital
stock, compared with £128,387, or 44
|cents, earned the =ame months of the
| preceding year.

Burns Brothers of New Jersey.—Net
sales of coal sold for the quarter ended
July 81 totalled $7,424,046, from which
eosts of §5,620,023 were taken, leaving
gross profits of 31805024, Operating
cxpenses were $1,466691. Net profit
amounted to $428.332, to which other
incorme of $137.277 was added, meking
u surplus for the period of $565,600.

Crex Carpet Company.—Net earnings
for the four months ended October 30
last amounted to $86,000, against
deficit for the same period of last year
of §3.000,

been |
made already for an early movement |
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South Seeks Aid
' For Shipment
' Of Cotton Abroad

Price of Staple in Liverpool
! Makes Maximum
Decline

WASHINGTON, Nov. 14d—Senators
| and Representatives from the cotton
growing states and members of the
Cotton States Advisory Z\Iurkettr_zg
Board at meeting here to-day
| named commiitees to confer with gov-

a

lernmen: agencies with a view to se- |

|euring relaxation of regulations ai-
| fecting the distribution of cotton, A
(letter also was written to President
| Wilson callifig his attention to condi-
| tions in the cotton industry and asking
his aid in the efforts to move the a¢-
| eumulated stocks in the South.
| Senator Smith, of Georgia, who
called the conference, announeed sfter
the! meeting that sub-committaes wore
appointed 1o take up with the War
Trade and War Industries Bosrds the
matter gf 4 more liberal licensing sys
tem for cotton shipments abroad, while
another committe: was named to ask
the Bhipping Board to supply addi-
tional tonnace for this traffic. .
Those attending the conference said
thut because of restrictions placed on
the export of cotton the market h?.c.
become stimmant, while immensze stocks
are  accumuiating in  the Souther_n
States, These stocks now are approxi-
|mately 500,000 bales in excess of those
[on hand thiz time last vear, they said,

\Cotton Drops Penny

' In Liverpool Ring
3 LIVERPOOL, Nov. 14—The Cotton

Exchange, which had been ciused s..ee
last U'riday, reopened to-day, and prie
fell 4 penny a pound, the minimum de
cline allowsad in any dayv's trading.

440,833 Bales

Usd in October |

WASHINGTON, Nov. 14— Cotton
cousumed daring October amounted to
440,833 running bales of lint and 97,-
927 baleu of linters, the Census Bureun
| to-day snnounced,

Consumption 1n October last vear was

484,846 bales of lint and 100,055 hales
of linters. Cotton on hand October 31
[in_ consuming establishments was 1,-
197,195 bules of lint snd 135970 of
linters, compared with 1275859 of lint
and 69,748 of linters a year ago; in
public storage and sl compresses, 3,
U33,096 bales of Tint and 83,679 of lint-
ers, compared with 3,021,980 of lint and
(93,754 of linters a year ago,
Cotton spindles
teber numbered 32,760,523, compared
{with 38,776,048 a year age. Im . orts
| were 4378 bales, compared with "l
| B year ago. Exports were 883 995 bales,
including linters, eompared with 680~
6OE 4 year ago.

i
ii Relevant Comment l

Marine Meeting Postponed

The mecting of directors of the In-
ternational Mereantile Marine Com-
P pany, which wasg schedu.ed to take
plice yesterday afternoon, was post-
poned because of the continued econ-
gestion in the cable service between
New York and London. This condition
nrevented the receipt of advices which
are awaited before further details of
the British ship deal will be an-
nouniced. Marine preferred, after sell-
ing up to 123%, turned redactionary
with the rest of the market later in
the day and closed at 120%, s net ad-
vance of 7y,

Gary Denies Buying P. W.

Judge E. H, Gary, chairman of the
| United States Stecl Finunce Comuiit-
| tee, denied yesterday reports that the
corporation has heen purchasing in the
| open ‘markel stock of the Pittshurgh &
| West Virginia Railway Company with
the possible idea of obtaining contral
of the road’s coal lends, “Thera i«
absolutely no truth in the reports,”
was his comment, In connection with
the recent rise in Pittsburgh & West
Virginia common stock rumors have
heen circulated that interests of the
Steel Corporation were heavy buyera,

Retaining the Money Restrictions

_ Although mahy brokers are hoping
1or 8 partial relaxation of the resirie.
tions of the money commiittes on loans
Tor Stock Exchange purposes, well in-
iormed bankers maintain that the need
of eredit coanservation will remain un-
diniinished for several months at least.
One important banker said that during
the adjustment that must be made from
a war to 4 peace basis it is essential
to “husband the money and credit re-
sources” of the ecountry. He alsa felt
that there would be “undue speculative
uctivity! in thg stoclk market if the lid
were taken off. Tf the restrictions are
retained, however, he believed ecvo-
nomie ennditions in the country would
be satisfactory during critieal
maonths,

the

I Pliny Fisk Sells Seat

With the wransfer of the sent of
Pliny Fisk, of Harvey, Fisk & (o, in
the Stoek Exchange to Edwin D, Levin-

son for $55,000, £2,000 ahove the last

sale, the firm gove up its representa- |
offices of |

tion on the board., At the
Harvey, Fisk & Co, it was explained
that their chief business new is in Fed-

cral and municipal g vernment bong.

and that Mr. Fisk for many vears sel- |

dom appeared on the floor of the Stock
Exchange. Revaral other of the lend-
ing bond houses &re without members
on the exchanse. The membership of
George 8. Goodr was alsc spld to
Charles L. Morse the same price
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CHILE COPPER COMPA IY

140 Brosdway, Néew ¥ork, O trher b, 1518

(OLLATERAL TRUST SIX PER CENT.
GOLD BONDS, SERIES A,

To the Holders of Extended Instalment

Hecripts:

» s

e pr
(and Henry (. Taubanblatt was elected | men

a ~ormher of Lhe exchange,

DIVIDEND NOTICES

'SOUTHERN PACIFIC COMPANY

DIVIDEND NO. 49
QUAHTERLY DIVIDEXD of One Dol
and NEly cepts (51000 =HiTE on the

ltal Stock of this Compuny haw )ie
| dealared payvable at the easurer's OMoe,
| Me. 160 Broadwuy, New Yirk, N ¥, gn

| Januury 2, 1918, to stockhelders of record
Ia twalve o' clocl Sikturdav, | No-
| vemhar 30, {918
| will nat be clos 4 for the payi
dividend. Cheques wiil be mail
stockholdera. who have
ldividend orders,

AL K. VAN DEVENTER, Treasurer,
November 14, 1914, \ .

only to
filed permancnt

UREX CARPET COMPANY,
212 Fifth Avenne, Neén Tork
A dividend of 2% hars heen declared on
the capltal stock of this company pazuhle
o Decamber 1Gth, 1818, togstockholders af
record At the ocloss of huaaWess November
30th, 1915 our of the net (irnings of the
company for the six monthy ended June
d0th, 1018, The stock transfer honke of the
company will not Lomed,
WILLTAMY A PYFEIL, Yreusurer,
Drated November 13th, 1415,

ietuln

[t

» ampany wlll pay fnter
Hecelpts on Novem

tinue t Elioy :‘r.-
Pl Inte L at the rate of £%
annum on the flrst Instalment of the

irchase price of the Bonds,

The reapective rights and obligations of
the Compuny and of the new receipts shail
L2 ms siated In the Extended Instalment
Ipts now outstanding, exeent ap neces-
wirils moditied by the furthdr extension of
the dote for povment of the finw! Instul-
ment thereon

Holdera of Extended “Tnstnlment Recelpin
electing to pay thie Nnel Instelment oy No-
vember 28,0 1018, will ‘recelve tho Bonds
caliod for by their Rueeelpts

dus November

I¥¢ the Interi st
ipt-holders must present to the |
Liunranty Trust Company "Ownership Cer-
tifleatea’ ne required by the Income Tax

W
DANIEL GUGGENHEIM, Prosident.
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