
End of High
Profits Tax
Souglit Soon
-

Majority Report ou Revenue
Bill Favors Artion Now
on Two-Year Programme

Business Needs Help

Eighty Per Cent Levy in
Peace Time Would Be
Positive Evil, It Is Said

Nt w Vorl; Tribuna
Washington Bureau

WASHINGTON, Dec. 9. ln peace
time an SO per cent prolits tax" would
be a positive evil without excuse, says
the majority report on the Kitchin
revenue bi'l made public to-day by
Senator Simmons, chairman of the Sen¬
ate Finance Committee, in advance of
its presentation to-mcrrow.
This statement was made in explain-

ing why the majority of the committee
taxes to be collected in 1920

should be fixed new. During the re¬

construction period, the report said,
business was entitled to ko forward
without this burden.

Mr. Simmons will call up tho vevenue

bill for consideration to-morrow and
will make the opening speeeh at once.
The plan of procedure will be to let

general debate run as the Senators
may be moved to talk, but whenever
nobody is ready with a speeeh the com¬
mittee amendments will be taken up
in order. Aitogether an effort will be
made to get the Senate to display more

energy and concentration than is its
nabit in considering important meas¬
ure s.
The minority report will be given out

to-morrow and Senator La Follette ox-
to have a report of his swn.

Defends Programme
ajoritj report defends the

: vo-year programme of taxation which
has aroused Republican opposition and
discusses the general ar.d particular
differences between the House bill and

Senate amendments. The report
out in the beginning that where-

as the House bill was framed in tho
expectaticn of raising $1,187,000,000
from the beverage taxes in the lirst
vear of their operation and $850,000,-
000 t'or the fiscal year of 1918-'19, the
adoption of regulations and restric-

n the manufacture and sale of
c beverages has so changed the

situation that the beverage taxes will
:. 5850,000,000 for the current

j seal year and only $93,000,000 for the
following tiscal year.

Then, having nearly finished its
labors, the committee found itself con-
fronted by a new situation brought
about by the sudden termination of
hostilities. "The task ot" financing the
operations of a great war.'' the report
says, "gave way to the task of financ-
::-..- the government through a period
ut reconstruction and demobilization.
Thi two problems are not the same
ar.d the tax legislation appropriate to
the one is not wholly appropriate to
the other. Taxes which will be easily
horne amid 'Lhe feverish activity and
patriotic fervor of war times are
neither so welcome nor so easily sus-
tained amid the uncertainties, the de-
preciating :r.ventories and the failing
markets which. are apt to mark the
approach of pe«cn.

Hepressive Taxes Must Ceasc
"Repressive taxes which in time of

war are justified for the very reasor
that they diminish the demand io:
labor, capital and raw material are
for the very same reason obnoxious
and undesirable in times of peace.
"The cessation of war, therefore,

brought with it not only the oppor¬
tunity but the necessity of reducingthe large tax budget which the House
had voted."
This interpretation of the financial

ngnificance of the cessation of war
was promptly confirmed in a letter
addressed by the Secretary of the
Treasury to the chairman of the com¬
mittee under date of November 1 1.
1918, in which Secretary McAdoo an-
liounced that "the collapse of our
etiemies necessitates instant reconsid-
cration of the financial plans before
the government," and urged enactment
of a revenue bill with a view to yield-
ir.g 56,000,000,000, payable during the
calendar year 1919, and not less than
^4.000,000,000 during the calendar year
laao.

T'rfe report then proceeds to a re¬
view o: changes necessarv to reduee
the $6,000,000,000 tax for 1913 to $4,-
000,000,000 for 1919, and the details
°f 'he committee';; amendments to the
House bill.
Discussing taxation for th" fiscal

>ear 1919-1920, the report says that
the committee was of the opinion that
provision should be made in the pres¬
ent bill for the termination, after 1919,
of the war profits tax and for the re-
duction of the exctss proiits tax.
"The country," it says, "has the

right to know how soon and in what
uegr,-c the burden of war taxes can

prudently be reduced During this pe¬
riod of reconstruction, however, busi¬
ness (particularly new business is en¬
titled to go forward without the
burden of an S0 per cent tax upon
profits.

'T'or the year 1920, therefore, the
committee recommends that the war
profits tax or bracket be abolished,
that the rates of the excess profiits tax
be substantially lowered, and the rate
of normal tax be reduced by one-third
.i.e., inthe cane of corporations from
]'J per cent to 8 per cent and in ease of
individuals from 12 and 6 per cent to 8
and 4 per cent.

"It is estimated that these changes
would reduee the revenue for 1920, as

compared with 1919, bv approximately
$1,400,000,000. and t'at'there would be
fc net reduction from other miscel-
laneous sources of about $500,000,000,
attributable chiefly to shrinkage in the
yield of the beverage taxes. With re-
spect *o taxes other than income and
profits taxes, 1he committee recom¬
mends no change in rates for the fiscal
year 1920.

Incomea *.nd Profits to Pay
"The main outline of the programme

1 ropoBed by the committee thus be-
eomes clear. For the fiscal year 1010
it is planned to raise nearly $4,ti00,000,-
000 from income and profits taxes, and
something like $1,400 000,000 from other
sources; for the fiscal year 1920 it is
planned to raise somewhat less than
?:(,000,000,000 from income and profits
taxes. and about $l,000,000,00i> from
ether sources.
"About the general wisdom of such

a programme we entertain no serious
doubt. It is imperative that profits
and income for tbe year 1918 be heav-
iiy taxed. This is not only necessary,but it is equitable and in accordance
with sound public poliey. The profits
realized during the year 1918 are in
large part war profits; they are now in
the pocket of the taxpayer; theyshould contribute heavily before theyhave been dissipated or reinvested
toward the payment of the expenses
of the war, to which in large measure
they are attributable."
Taking up the principal amendments

ihe committee proposes to the House.
bill, the change in the surtax on indi¬
vidual incomea is explained as being

New Revenue Bill Compared With Previous Measures
dav coltc\u!!dNt?J0fSlnu,^ majority report on thc revenue bill, made public. to-
>V Home commxtt.ee, the Scnate committee bill and the reduction* in Senate bill from the Honm ineasure:

D ,
Scnate com- ReductT. committee

Title. r fR 7^'*House bill, mittee bill, bill from House bill,
Tneome tax «iC^U'nnnn«l0, hsc.al year 1910. (Iscal year 1919. Ilscal year 1919.
Wnr excess nrot'its 'tk'v. ?-HMffi -$2.376,18(1,000 $2,207,000,000 $109 180,000
Kstafeor Inneritaneti^. '' ' ' ° 3,200,000,000 2,100.000,000 800000,000
Tax pn'toSSSBn^nd'oU.M I00,°00'000 10°'000'000 ,0°'000'000
Tax n?w-.. 230.000.000 231,000,000 239 000 000 2 000 000
Tax on c&S JKd V«k. TAr\°Xm B00.000 000 .150,000 000 m'X'SAdmissiSngsTnd dues

. ^AZTrl 84,H24'000 240 600 000 100 004 000
Excise taxes. .'2M2 81,000.000 54,000,000 27,000,000
Special taxes. oS*2?2'222 297,000,000 123,000 000 174 000 000
San taxes

.'. SS'SMS 97,000,000 7:1,800,000 23 134 000
Floor taxes

. 32,000,000 32,000,000 .'11,000,000 1000 000
. 150.000,000 70,000,000 80,000,000

Totills .... $4,370,117,000 $7,405,390,000 $5,978,400,000 $1,426,924,000
one as 111 the nature of equity rather
than ot alterntion in revenue. TheHouse bill surtax rates start at 2 percent and advance by steps varying from1 to 7 per cent, until the maximum of
<>;> per cent is reached upon incomea
ui excess of $5,000,000. these step« be.tr-
mg no relation to each other, whereas
tne surtax rates proposed by theFinance Committee begin with 1 percent on income between $5,000 and $6,-000 and advances at the rate of 1 percent for each $2 000 of income until
an income of $100,000 is attained.From that point the rate of increase
is reduced so as to reach the maximum
rate of 65 per cent after passintr Sl
000,000.

Corporation Taxes
Concerning the corporation income

tax rates the report says:"The committee has provided for a
uniform tax upon the net incomes of
corporations, this rate being 12 percent for the 1918 taxable year and 8
per cent for succeeding years. Under
the House bill the 12 per cent rate
applied only to so much of the net in¬
come as was distributed in dividends
or paid in the discharge of interest
boaring obligations, or in the purchaseof Liberty bonds issued after Septem¬ber 1, 1918, and on the balance the rate
was 18 per cent."

Special attention is called to the factthat the Finance Committee thought itunwise to retain the House provisionimposing a discriminatory tax of ti
per cent upon undistributed net in-
ctme of corporations, but bad met the
problem of tax dodging by withholdingoi distribution of income through spe¬cial amendment designed to preventthe formation of subsidiary corpora¬
tions for the purpose of normally ab-
sorbing the profits of the parent cor¬
poration.

After speaking of the amendments
regarding the determination of loss
and gain and the special consideration
given to business of prospecting, ex-
ploration or discovering of oils and
other natural deposits, attention is
called to the following changes:"The committee amended Section
213A so as to require that any gains,profits and income derived from sal-
aries, wages or compensation for per¬sonal service, of whatever kind and in
whatever form paid, and so on, be sub¬
ject to income tax, leaving the consti¬
tutional question as to the authorityof Congress to tax certain salaries tb
be settled by the court3 in any case
in which the question may be raised.
"The proceeds of life insurance poli¬cies paid upon the death of the insured

are under this bill exenmt from taxa-

E. W. Bliss Co. Must
Keep Torpedo Secrets

Injunction Issued for Govern¬
ment on Claim of Certain

Improvements
WASHINGTON, Dec. 9.- Injunctions

obtained by the government restrain-
ing the E. W. Bliss Company, of
Brooklyn, N. Y., from manufacturing
except for the United States, torpedoes
containing certain improvements per-
fected by naval officers. were made per¬
manent, with modifications, to-day by
the Supreme Court.
The proceedings were brought at the

instance of the Navy Department,
which alleged that despite an agree¬
ment made in 1905 and subsequent
contracts specifying that certain im¬
provements were not to be divulged,
the company in 1913 gave notice of
its intention to communicate methods
of construction and operation of the
existing type of torpedo to Whitehead
& Co., British manufacturers.
The Bliss company contended the

efficiency and value of the torpedoes
were not due to the improvements
claimed by the government, and that
these features had been used prior to
tro- time the Navy Departmnt claimed
they had perfected them.
-»-

Baker to Carry Out All
Scheduled Army Promotions

New York Tribune
Washington Bureau

WASHINGTON, Dec. 9.- The War
Department to-day lifted the ban on
promotions of men already in the ser¬
vice who have been recommended for
increased rank, and will soon authorize
the commissioning of all those whose
appointments were in the process of
passing through the adjutant general's
department at the time the armistice
was signed. The increased rank and
appointments will not come, however,
until the time of the discharge of the
men and will be in the reserve corps
of the army.

INew York Ensign Drowned
In Tangier Harbor Accident

WASHINGTON, Dec. 9..Ensign Will¬
iam E. Bingham, of New York City,
was the naval officer who was drowned
with six members of the crew of the
American destroyer Lansdale when a
smallboat capsized in Tanjrier Harbor,
the Navy Department was advised to-
day by Admiral Sims.

Ensign Bingham lived with his moth¬
er and his bride of two months at 59
Morningside Avenue. He was thirty-
four yeaors old, a graduate of a Uni-
tarian seminary in Ohio and, when was
was declared, was studying for a de¬
gree at Cornell and teaching philos¬
ophy. He was born in England, but
had been in the United States since he
was fifteen years old and was a citizen.
A sister lost ber life when the Lusi¬

tania was tornedoed; and that, and the
observation he frenuently made that
it was "impossible to teach philosophy
and be a slacker," impelled him to er
list. Six months ago, his brother, a
British soldier, was killed. Ensign
Bingham was married October (5 to
Miss Florence Beatrice Dieter, and two
days later was assicned to active duty
at sea.

K. of C Seeking Places
For All Returned Troops

Employment for every man released
fiom the service will be the first phase
of the Knights of Columbus "recon¬
struction plan," according to William
P. Larkin, director of Knights of Co¬
lumbus overseas activities.
"For the present the welfare of the

American soldier abroad is our chief
concern," he said. "This reconstruc¬
tion work will not intcrfere with our
present duties. The first phase of our
work will be to find employment fpr
every man discharged from the ser¬
vice."

tion only when paid to individual bene-nciaries or to the estate of the insured.
This limitation has been rcmoved so as
to place all beneficiaries (individual,corporate or otherwise) on the same
footing.
"The exemption of soldiers' nnd sail-

ors' salaries has been modifled by re-

moving the $3,500 limitation, but its
operation has been restricted to theduration of the war. and it is made to
apply only to those in active service.
"The provision subjccting the in-

terest on new issues of state and
.municipal bonds to taxation as in-
come was also stricken out. Apartfrom the constitutional question, it
seemed unv.ise for Congress to attemptto impose this tax upon thc oblipationsof states and municipalities as long ns
tho states are not free to tax in a
similar manner thc obligations of the
United States,
"Bonds issued by the War Financc

Corporation have been added to the!
list of obligations, the interest on
which is cxempt from the tax. These!
bonds were issued under the same
terms as the Liberty bonds issued un-
der the original act of September 24.
1017, with respect to exemption from
taxation, and it is felt that no dis-
crimination ought to be made in the
income ta.: law."

Net Loss Deducted
i'he committee speaks approvingly

of the charge whereby a taxpayer's
net loss in business, 1917 or 1918
may be deducted in computing the net
income for the following taxable year.
This is an entirely new feature in
American income taxation laws. It
does likewise with its amendment rc-
moving the 25 per cent limit on the
umortization feature and also with the
one that permits a revision consequent
upon a shrinkage of inventories

Attention is directed to the brand
new basis of taxation of life insurance
companies. Roughly the plan con
sists of deducting from the gross in-
come made up of interests, rents, and
dividends the items of tax free in-
terest, investment expenses, taxes aiul
other real estate expenses, in order to
determine the taxable income. Thc
tax on this "true income" takes the
place of all other Federal taxes.
The Senate bill provides for the

payment of taxes in four installments
at. intervals of three months, instead
of three instalments at intervals of
two months.

Explains War Excess Profits
In discussing the war excess profits tax,the committee explains why it holds it

good policy to exclude individuals and
partnerships from its provisions, as

Jewish War Fund
$1,800,000 After
Two Davs' Work

New Subscriptions Totailing
$300,000 Announced at

Tea.Biltmore Gives Re-
ceipted Bill for $5,000

Thc second day of thc $5,000,000
campaign for the relief of Jewish war

sufferers resulted in the addition of
$300,000 to the fund. With the $1,-
500,000 contribt-.ted at the banquet on

.Sunday night, the subscriptions now

total approximately §1,800,000. The
1,000 workers have to obtain $3,200,000
in the remaining tive days of the drive.
At the conclusion of the reports sub¬

mitted by the captains and division
leaders at their daily tea in the Hotel
Biltmore, Felix M. Warburg, chairman
of the campaign, expressed his con-
fidence that the fund would be over-

subscribed, pointing to the early con-
tributions as beinK particularly en-1
couraging.

"But," he added to the assembled
assistants, "yon must pay more atten¬
tion to me and less to the tea."

$5,000 Gift Dinner
Amonjr the special gifts noted yester¬

day was a donation by the Hotel Bilt¬
more through its proprietor, John McE.
Bowman, of a receipted bill nmount-
ing to more than $5,000 for tho eost
of Sunday night's dinner.

It was announced. too, that at a

luncheon of thirty-seven members of
the fur trade. $50,000 was pledged
yesterday. This response, it developed,
was due in a larga measure to the
news reported at the luncheon that the
State Department had agreed to the
sending of a committee of .lews repre-
senting the Joint Distribution Commit¬
tee, to Europe, r.nd that representa¬
tives of this committee are soon to be
among the starving populations over-
seas and will report back the precisc
need-*' to be met.
Additional impetus was given thc

drive by the receipt of a cable from
Herman Conheim. dated Berne, Switzer¬
land, stating that the recent pogroms
in Galieia have inspired a proposal to
the British government to permit a

delegation of Jews to visit the former
Austrian states and investigate the
situation personally.

Much Property Destroyed
Mr. Conheim was advised to consult

with the Dutch committee on the mat¬
ter. The cable also stated that the de¬
struction of property was so great that
monetary relief mt.st be had at once.
The chairmen reported their totals to

date as follo\ s:
Ludwig Vogelstein, $6,358; William

Goldman, $70,000-,,, H. A. Guinzburg,
82,261; Samuel Kridel and Charles A.
Wimfpheimer, $425,240; Dudley B.
Sicher, $29,700; Sidney Blumenthal,
$11,095; Arthur D. Wolf, Isadore Drey-
fus, Sol D, Rosenbaum, Reuben Sado-
wsky, Emil Sostman, Jacob Sperber
and Max Weinstein, $135,300; Joseph
H. Wise and Samuel G. Lamport, $34,-
825; Louis J. Robertson, $25,405; Sam¬
uel Untermyer, Samuel Sager and Mrs.
Max D. Steuer, $236,890; Leopold Plaut,
$1,025; Edward N. Myers. $6,140.
The women's committee reported:
Mrs. Martin Nathan, $1,101; Mrs.

S. S. Prince, $4,395; Mrs. M. Water-
man, $10,060; Mrs. Isaac Kubie. $7,828,
and Mrs. Max Weinstein, $30,342.

Enemy Property Increased
$300,000,000 in Value

WASHINGTON", Dec. 9..Enemy-owned property in the United States
valued at $505,885,000 will be increased
in value to approximately $800,000,-
000 through "adjustments now pro-ceeding," according to A. Mitchell
Palmer, Alien Property Custodian, who
to-day asked Congress for $125 000
additional appropriation for his office.

also personal service corporations--
that is, corporations in whose opera-
tions capital is not an important ele¬
ment.

Regarding the doing away with t.he
alternative of taxation by the excess
profits method or by the war profits
method, as favored by the House, the
roportsays:

"ln place of this alternative scheme
the committee recommends a single
war excess profits tax, which is mathe-
matically equivalent to an alternative
plan at the same rates. It unifies the
two taxes by the simple device of in¬
cluding the war prolits tax as an addi-
tional provision of the rate schedule.

Excess Rates Simplified
"The committee has also simplifiedand reduced the rates of the excess

profits tax adopted by the House. The
rates imposed in the House bill were
35 |-er cent of the net income in ex¬
cess of the excess profits credit ($.'<,-
000 plus 8 per cent of the invested
capital). nnd not in excess of 15 per
cent of the invested capital; 50 per
cent of the net income in excess of
IS per cent and not in excess of 20
per cent of the invested capital; and
70 per cent of the net income in ex¬
cess of 20 per cent of the invested
capital.
"The committee proposes in lieu of

tiie House provisions of 35, 50 and 70
per cent, two substtiutes of 30 and 60
per cent, with no change in the deduc-
tion or 'excess profits eredits.'
"The third provision of the com¬

mittee plan *is, as stated before, simply
tne war profit tax of 80 per cent.

Applicable in 1919
"The preceding rates are applicable

only to taxes payable in 1919 covering
income for the year 1918. For the
year 1920 and thereafter the war profits
tax is repeated and the excess profits
rates are reduced from 30 and 60 per
cent to 20 and 40 per cent."
The substitution of an inheritance

tax in place of the estate tax proposed
by the House is defended at length.
The committee explains why it favors
a $2.20 a gallon tax on non-beverage
alcohol and why it reduced the bev-
eragi tax from $8 to $6.40 a gallon.
Other changes noted are the decision

to retain the theatrical admission tax
of 10 por cent. in the present law in-
stead of the 20 per cent desired by the
House, tho changes in the excise taxes,
notably the elimination of the tax on
alcohol; the introduction of an amend¬
ment penalizing child labor and the re-
peal of the postal zone law to the ex¬
tent that second class matter will pay
one cent a pound up lo 150 miles and
one and one-half cents beyond.

Canada to Resume
Welland Canal Work

Returning Soldiers to Find
Hundreds of Places Open on

Construction Job
The Canadian government. will re¬

sume work on the construction of the
fifty million dollar Welland Ship Canal
next snrimr. This will mean the re-
employment of hundreds who laid down
their tools to enter the armed service of
Canada.
The new Welland Canal will be free

to the United States by treaty, and
through it the largest ships on the
Great Lakes will be able to deliver
grain cargoes to 1,500-ton barges at
Oswego for transportation over the New
York State barge canal for New York,
instead of to 200 and 300-ton barges
as at present. The waterway will per¬mit competition with the large Ca¬
nadian ships now discharging into
2,000-ton barges at Prescott and Kings¬
ton for Montreal.
The canal will extend from Port Col-

borne, on Lake Erie, to Allanburg, on
Lake Ontario. Its total length will be
twonty-five miles.

Baron Astor Settles Suit
Court Permits Father to Accept

$5,000 for Son's Injury
Justice Pendleton, in the SupremeCourt, yesterday signed an order per-mitting Alexander Devlin to acceptfrom Baron William Waldorf Astor

$5,000 m settlement of a suit for $10,-000 damages, brought in behalf of Alex¬
ander Devlin, jr., sixteen years old.
The Devlin boy, who was a messen-

gcr, lost his right leg as a result of
an accident on February 18, 1917, in an
elevator of the Apthorpe apartments,
owned by Baron Astor. Mr. Devlin, the
boy's father, suing as guardian, has al¬
ready received $2,000 from the distin-
guished landlord, and decided to ac¬
cept the offer of a further $5,000 as a
compromise of the claim for $10,000.

-.-..-__

Opposc Catalonian Rule
MADRID, Dec. 9 (by The Associated

Press)..A great. demonstration, in
which it is estimated that 100.000 per¬
sons took part, occurred in Madrid to-
day in opposition to the demands ofCatalonia for autonomy. Similar dem-
onstrations will take place in other
cities throughout Spain.Seiior Cambo, former Minister ofPubhc Works, and the Catalonist Iead-
ere, purposes to bring up before Con¬
gress the details of the demands uponthe government by Catalonia. It iscaid that the government will answerthe mterpellation.

Body in Skeels Murder Case
In Jeraey To Be Exhumed

Prosecutor Pierre P. Garven, of Hud¬
son County, N. J., arranged yesterdavwitn 1 assaic County authorities forth'e
u-iuniatl0n of the body of Mrs. Nellie\Nukins that an autopsy might be per-formed. Mrs. Wilkins died in Bayonne,N. .L, July 5. She was nursed by hersister-in-law, Mrs. Bessie May WilkinsS?*?1.8' BS was her husband. Albert\\ llkins, who died July 7. His bodv
has been exhu|ped and found, it wassnid, to cor.tain"a quantity of sugar of
lead.

Mrs. Skeels has been indicted on a
charge of murder, and at present is
awaiting trial in Andover, Mass., on a
similar charge, her alleged victim there
being M;ss Florence R. Gay.

Preliminary Conference to Fix
World League Formation Date
PARIS, Dec. 0.- -During the prelimi¬

nary conversations to fix thf pro¬
gramme for the peace conference it
is probabk- that the Allied delegateswill decid.' if the organization of a
league of nations will be e'.aborated at
the peace congress or left to a further
conference. the "Petit Journal" says.

McAdoo Asks
Peace Loans
To Aid Allies

Secretary Declares Share of
U. S. Is Not Ended With
Cessation of Warfare

New Laws Are Needed

Extcnsion of Credits to
Other Nations Urged on

Congressional Committee

WASHINGTON, Dec. 9,--Congress
was asked by Secretary McAdoo in a
letter made public to-day to authorize
the continuation of loans to the Allies
for one year after the termination of
the war to finance the purchase of food-
stuffs and reconstruction materials in
this country.
No.additional appropriation for loans

to AHies was sought, but it was sug-
gested that the proposed peace-time
provision apply to the $1,500,000,000
of the $10,000,000,000 appropriated for
Allied loans, which Secretary McAdoo
estimated will remain uncxpended when
peace is declared. Under existing law,the United States may lend to the
Allies only for war purposes and dur¬
ing the war.

In line with this policy the Secretaryalso sought to have new legislation
provide that credits extended after
December 15 be for "purposeB growingout of the war," to make their use more
flexible.

Other Ch'anges Proposed
The present law requires that the

securities of foreign governments
which the Secretary of the Treasu-yia to take in exchange for loans must
be of the same maturity as that of the
preceding Liberty Loan from which
the funds came. Mr. McAdoo wouldchange this to give the Treasury lim¬ited authority to determine the ma-
tunties, in view of the prospective is-
suance of short term bonds for thefifth loan.
Treasury officials have ascertainedthat foreign governments are preparedto buy great quantities of food, ironand steel, machinery. cotton and other

materials from the United States dur¬
ing the next few years, to ajd in their
physical reconstruction programmes.Since the United States has absorbed
much of the world's supply of gold in
the last few years, the nations have
not the resources, either in cash or
ready credit, to pay for their purchaseswithout these loans, officials main¬
tain.

$1,500,000,000 Available
Of the $10,000,000,000 authorized byCongress for Allied loans, $7,608,690,-

183 has been paid out as cash, and
$611,647,218 represents credits estab¬
lished, but not yet advanced in cash
or otherwise made effective. Secre¬
tary McAdoo allowed $279,059,298 for
further credits for war purposes.
This made $8,600,000,000, leaving

$1,500,000,000 available out of credits
already authorized to be affected bythe legislation now proposed.

Secretary McAdoo wrote to Chairman
Kitchin of the Ways and Means Com¬
mittee as follows:
"The gross needs of the governments

of the Allies from the United States for
afte.r-the-war purposes they have esti¬
mated at a much greater total than
$1,500,000,000, but I believe investiga-
tion will show a considerable reduction
in such estimates. A part of their re-
quirements may be provided by the
treaty of peace throujrh awards in their
favor for reparation, either in money
or materials; a part will be provided
out of dollars equivalent of our mili¬
tary expenditures abroad, nnd a part
should prove possible for these coun¬
tries to finance through sales of pri¬
vate credit. A balance, however, is
likely to remain which it may be im-
possible to provide other than by the
use of loans from the government of
the United States, and the above
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amount of about $1,500,000,000 should
be sufficient for this purpose.

Request Discussed on Floor
"I cannot feel that victory has been

really won in the war if at its conclu-
sion the countries which have side by
side with us borne the stress of the
conflict are not supplied by some avail¬
able means with credits to the extent
that they may be able to provide their
own finances so that they may procure
in this country tbe supplies needed for
their people and for the reconstruction
of their economic life.
"From the standpoint of enlightened

policy, the United States should putitself in position to provide the credits
necessary to sell its surplus producta
until the establishment of normai peace
conditions."

Later Mr. McAdoo's request was dis¬
cussed on the floor of the House by
Representative Moore, of Pennsylvania,
Republican member of the Ways and
Means Committee, who said:
"There seems to be nothing any other

nation may ask that the United States
will not give. Some seem to think
there is no limit to what we may give.but there will be an accounting by all
of us, from the President down, to the
American people."

Mr. Moore said propaganda is being
spread through the country "to teach
us that the Panama Canal should be
given over to the nations of the world
as a peace offering, particularly to
those who are stronger on the high
seas than we."
Speeches of Chairman Hurley of the

Shipping Board were said by Mr. Moore
to give the impression that "we are not
buildinp- ships for our own use, but so
that other nations who are our com-
petitors may profit."

Representative Moore referred to
President Wilson's trip abroad, and
said many people see objectionable
features in it. He added that the Pres¬
ident's peace principle calling for re-
moval of economic barriers means free
trade, which he criticised as unwise,
declaring "the people will turn the Re-
publicans out of office if they submit to
a removal of all tariff barriers."

Northcliffe Message Delayed
Several messages which arrived too

late to be read at the Britain Day
celebration Sunday were made public
yesterday by the National Britain Day
Committee. They include two cables
from London, one from Lord North¬
cliffe, the other from Doctor H. Jowett,
and telegrams from W. B. Wilson, Sec¬
retary of Labor; Newton D. Baker.
Secretary of War, and Major General
Leonard Wood. Lord Northcliffe
wired:

"Alas, owing to our east iron censor¬

ship, our American friends know little
of our part in war. Forty thousand
land and sea officers and nine hundred
thousand men dead."

Enemy-Owned Stock
Is Sold for $1,661,476

German Interests in Garfield
Worsted Mills Bought by
American Stockholders
Special Dispatch to The Tribune

GARFIELD, N. J.. Dec. 0. John B.
Love, of the firm of Graupner, Lovr- &.
Lamprecht. of 230 Fifth Avenue, New
York City, bought in the enemy-owned
stock of the Garfield Worsted Mills to-
day for $1,661,476 nt an auction sale
conducted by Alien Property Custodian
Paimer. Mr. Love is one of the prin¬
cipal stockholders in the concern, and
bought the stock as representative of
the majority interests.
The 125 shares of preferred stock

brought $100 per share, the 6,027 of
second preferred brought $80, and the
5,834 shares of common $200 per share.
The Garfield Worsted Mills was in-

corporated under the laws of New
Jersey, in 1 f>02, with an initial paid in
capitalization of $125,000. which was

subsequently increased by issues of
stock to $2,500,000. The stock auc-
tioned off by Mr. Paimer represents
47 per cent of the total stock of the
concern, the majority being owned by
American citizens.

Mr. Paimer will to-day auction off
11,142 shares of the common stock and
5,000 shares of the prefeired stock of
the Gera Mills, at Passaic, N. J., 4,236
shares of stock of the Passaic Worsted
Spinning Company, and 1,129 shares of
the common, and :!7.3 shares of the pre¬
ferred stock of the New Jersey Worsted
Spinning Company of Garfield N. J.
The sale of the entire stock of the

Bayer Company. Inc., and the Synthetic
Patents Company, of Rensselaer, N. Y.,
will take place Thursday at Rensselaer.

National Railway Bill
Introduced in Congress

Provides for Joint Board, With
Stockholders, Government
and Employes Represented

New York Tribune
Washington Bureau

WASHINGTON, Dec. 9.--A national
railway system, to be established under
Federal charter, was to-day proposed in
a bill introduced in the House by Rep¬
resentative Edward W. Gray, of New
Jersey. Under his plan participationin the system will be a matter of volun¬
tary action on the part of the railroads.
The executive organization of the

proposed national railways would com-
prise a board of directors on which the
government, stockholders, bondholders
and railway employes would be repre-sented. The employes would not onlyreceive a voice in the management of
the roads, but further would share
surplus earnings.

Representative Gray, discussing his
measure, declared it would make a di-
rect monetary appeal to all the parties
in interest. By giving the railroad
owners, employes and the government
representation on the governing bodyof the system, he pointed out, the self-
ish interests of one group wouid prove
a check against the others. so that com-
mon railroad abuses would be mini
mized and "service to the public" pro-portionately improved.
"The labor issue is met squarelv,"said Mr. Gray. "Lockouts and strikes

are declared unlawfuj, pending the de-
termination of appeal to the Interstate
Commerce Commission and then to the
courts."
The national railway proposal was

evolved in conference between Repre-sentative Gray, Glenn Winship, of New
York City, and J. B. R. Smith, of New

!Jersey.

Wilson Made Member of
University of Cracovia

WASHINGTON, Dec. 9. President
Wilson has been made an honorary
member of the University of Cracovia.
according to a report from the Polish
Press Bureau received here to-day
through otficial channels. Former
President Pulaski, of the State Council
of Poland, has created a Polish-Amcri-
can League to tighten the bonds of
friendship between Poland and the
United States.

Senator Moses Recovering
WASHINGTON, Dec. 9. Senator

Moses, of New Hampshire, who has
been a victim of influenza since Friday,
was to-day reported to have passed the
crisis successfully and to be much im¬
proved. The Senator expects to return

1 to his Capitol duties late this week.

^

Wonderful Stocks of
Christmas Handkerchiefs

IN spite of the difficulty of obtaining
Handkerchiefs from across the seas,

never in the History of "The Linen
Store" have we had a finer selection of
Christmas Handkerchiefs than we are

showing this season, and never have the
values been better.

This wonderful assortment of Pure
Linen Handkerchiefs for Men, Women
and Children should offer practical solu-
tions for many of your perplexing gift
problems.
Many of the Handkerchiefs are grouped

on counters by prices, enabling Patrons
to make selections easy and to complete
purchases quickly.
Fifth Avenue 34th & 33d Streets

;?><¦%,,.*&, Attractlon, nre P,l«*_
' Quaht*.Sirvlt*.

g Herald Square. Brosdway, 34th to 35th Rt

¦Vj We Sell Dependabfv
:| Merchandise at Prices fa| lower Than Anv Other

Store opens 9:00 A. M.
and closes 6:00 P. M.

I
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way.
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7/ie Luxury
of a Coat
Linedwith Fur
It warms a man men-

tally as well as physi-
cally. It gives one a
sense of exclusiveness m
which (no matter how ¥
much we may decry ^
the thought) is ever p
present with us. pWe talk glibly of democ- p
racy, of liberty, equality p
and fraternity, but still jiwhenever the chance P
comes we take pridt in li
being singled out of the P*
crowd. ¦>"
A fur-lined coat is not a ^democratic garment. It ^
looks distinctive and it ^makes a man feel dis- P
tinguished. P
The coat picturedis form- ^
fitting,fashioned in fancy ||mixtures in gray or S
brewn and is lined with |]
marmot fur with a col-
lar of Hudson seal (dyed I
muskrat) or other. Its 1
price. $84.50, is not the 1
least of its good qualities. f|

Fifth Floor. Broad

1 A House Coat
| at $8.75
^ Made of a strong, dura-
| b?a fabric in a variety of
y serviceablecoloringswith
;. fancy stripe or plaid oaclc
) which lends distinction
I to the garment.I If the man of the house
1 is particular, he'll be
1 grateful for one of these
I coats as a Christmas
H present.

¦5755 Fifth Floor. Front.

1 Teakwood
1 Vase Bases
;< The prized porcelain,I cloisonne,orcrystal vases
I or ornaments will show
| to better advantage whenI displayed on theartistic-
| ally carved black base.
J Our coilection includes L
|| practically every size, |J. from the very tiny ones || for ivories, etc, to the |1 very large ones for mon

I ster vases, bowls, incense .>'--¦
| burners, etc.
I Priced 24c to $4.69.

:5-Fl?or?R*a?.ePtM '"'"' |I Blankets
J Which DefyI Arctic Weather
J The "Amana" Blanket is
I made by a Society of
| Shakers away out inlowa.
I Nothing but the choicestI wcol enters into the
I weaving of those blank-
| ets. Considering their
^ curability they are re-
§ markably low priced:
I White.size 66x80 $13.79

" 70x84 17.19
Giay.size 66xH0 11.89

" 70x84 14.69
76x84 17.69

"W|.Bawment, 34th .Mr.,.*,Rear.

Sterling Silver
Tableware for
Holiday Gifts
A special purchase and
saie of Sterling Silver
Tableware i-- schcduled
to begin to-day.
Any of the sets or pieces
offered will make an ideal
gift. The prices are most
reasonable. The design
is Colonial. of patrician
simplicity.
There are sets of tea-
spoons. desseit scoons,
->oup sooons. dessert
.uives, table forks. etc,
.'t;ether with ladles, pie
rvers and fnany other
wle pieces.

¦Main i loor, Hr.>:l,i-
u a.'
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