
Summary of Stock Exchange l'Valinss
"\ ¦¦ t !s-. h

Stocks
v,,;,r January 1 to dnto.

1913. 1017. 1910.R»nrw»ds .26 CO 43.900 144.700 20.894.800 24.169.000 36.859.300
Other si 8£ 775,200 118.004,100 157,203300 191532400

919,900 138.898.900 181,372,300 22s]397!oOO
Bonds

January 1 to date.Day before. Year ago. 1918. 191'
:. S. 000 S2 696.000 $1,529.634 (>no $?97.'--'i>.0<V)1.141.000 777.000 1.873.000 186.728.000 209.404.00011.791.00C 2.069,000 1,589.000 662,197,000 494,572000Í1I bonds . 19,468.000 6.058.000 2,095,788.000 1,001,438,000;

Record of Stock and Bond Averages
Stocks

Range, .Tnnuary 1 to date.Jfester- Day Year 1918. 1917.
before, ago. High. Low, High. Low.

:«* B'¦ " A¿a .71.05 71.70 68.10 79.15 66.12 89.35 60 30
*i* s . 81.83 82.57 74.33 88.83 73.37 97.40 65.77
»Si 3 . ? s: 7S.22 71.84 S4.08 70.30 91.24 63.58

Bonds
» Rail' ¦¦¦'.¦' ... 82.41 82.7S 79.41 86.57 76.62 93.80 78.65

.93.68 93.78 87.91 9408 67.40 98 30 87 42'">.' . 87.42 87.42 90.36 89.02 82.60 101.48 90 06
. 87.92 8S.11 85.00 89.46 83.62 95.52 84 55

Yesterday's Transactions in Listed Stocks
V stocks quoted dollars por shar e. Animal dividend rate, also in dollars

per share, ta based on last regalar pa> .¦.« nt. High and low prices of the year
»re based on transactions of 100 shar or more.
"fllsrh. Low. Div.j^et
1518 1 18. Rate. Sales. Open. High. Low. Close, ehpe.VA . Ajax Uuhher Right«- 2500 VA 1% VA 1'Ä+ 'A80 44 . Adams Express . 350 47 47 44% 44%. 1%62? a 25% . Advance Rume-ly pr. 400 58% 593£ 58% 59%+ 1%70'4 19 6 Ajax Rubber . 200 65' 4 66

'

65% 66 + 3 453¿ Alaska (;old Mine. 5800 3% 3% 3% 3%. */a3* 2 1%. Alaska Junean .. 7900 1% 1% 1% V/z~ '437 17% . Allis-Chalmers Co .- 1700 32% 32% 32% 32'/2. 3a86'.; "2% 7 Allls-Chalmers Co pr... BOO 84% 84% 84'/2 84%. %106 Amer Agr Chem. 600 100% 101 100% 100% .4- %84 48 8 Amer Beet Sugar. 3000 61% 62% 61 61'/2+ %91! 82 6 Am Beet Sugar pr. 100 85% 85% 85% 85%+ 2! 4
50-r 34%. American Can Co. 6000 46% 47% 46' 4 4-6%- %
981/4 £9% 7 Amer Can Copr. 700 97% 98% 977a 98 + %
92% 63% 3 Am Car & Foundry Co.. 6100 92 92% 91% 92%+ 1% Í

1151/2 106 Amer Car & F pr. 200 115 115% 115 115%+ 1%
44=4 25 4 Amer Cotton Oil. 700 39 39% 39 39-
88 78 6 Amer Cotton Oil pr_ 10O 86 86 86 86 2
9914 771/2 6 American Express . 100 80 80 80 80 .3%!
22", 12 Vm Hide & Leather_ 3C0 13 13 12% 12%. % f
347s 50 5 Am Hide & L pr. 32G0 70% 70% 70% 70%+ %
-;? American lee. 800 40% 40% 40 40
61 38% 5 American Ice pr. 400 57 57% 57 57%-'- 1%
¿0' 51% 3% Amer Int Corp. 1500 56 56 5434 54%. 1%
'"" 27 Vmerican Linseed . SCO 47 47 45% 45% 1%
32 69% 7 Amer Linseed pr. 2C0 90% 90% 89 89.1
7134 59% 5 Amer Locomotive. 44C0 60'/2 61% 60% 60%^. %;

13's 200 4 4 4 4 %
-8 41 Amer Malt 1sl pr. 200 45% 45% 45% 45%+ %i
*¦"% 73 6 American Smelting. 19600 7534 76% 74%' 74%. 1%
11»A 103 7 Amer Smelt pr. 100 105 106 106 106 . %|
95 58 7 -vmer Stoel Foundry_ 300 85'% 85% 84% 84%. 1%
116 93 7 American Sugar. 200 111 111% 111 111%. %l
114% 108% 7 Vme ir pr. 100 113 113 113 113 + 1

60% 10 American Sumatra. 1500 95% 96% 96 96%-- %
10- i 90% 3 Amer Tel & Tel. 11500 98% 100% 98% 99%+ 1%
19 . 140% 20 Ameri ceo 1600 195 195 193% 193%. 1%
: 6 Am T b pr ne« . 600 99 99: 4 93% 98%. %
607/8 44% 5 American Wool. 400 50% 50% 50% 50%+ %
.97 92 7 nerican Wool pr. 100 95% 95% 95% 95%+ %

39%Am Writing Paper pr... 1700 2834 29 28% 28%+ %
11 Vmer Zim & Lead. 2600 12% 12% 11 11%. 1

Leadpr... 100 41% 41% 41% 41%. 2% j
6 322CO 6034 6034 59 59 1%

% Real Co......... ï00 % % % %-
Oil. 200 68% 683a 68 68 %i

9934 ¡ VI hison . 3700 93% 93% 92 923.4. %¡
S 30 5 Uchison pr . 1600 88% 89% 87% 87%. 1

"itlatftic, Birm &. At!... 1000 5% 6% 5 6%+ 1%
'08 89%" 7 Atlantic Coast Line. 80O 1C0% 100% 100 100%+ %
120 9734 10 r.ulf&WI... 2100 104 107 104 106 %

58 5 Atlan Cull <S W ! pr. 500 66 66! 2 65% 65%. 1
r> Co. 14700 74% 74% 73 73 1%

62 '", .;.* ¡more a! Ohio 17900 50% 50% 48% 49% 1%
!34*/2 53 pi. 2800 55 55 53% 54 1%
110 35 7 Barrett Co . 500 102% 102% 102% 102%-'-. 1%
2% 1 Batopila Mining 200 1% 1% 1% 1%-
96 60 10 Bethlehem Steel .._ 100 60S- 60% 60 60%. 1%
94 59% 10 T'.... 17700 61% 61% GC% 60%. 7a

1-06? !'*'. 200 104% 104% 104% 104%+ %
¿8'.; 2 Transit.. 17700 26 26% 25% 25%

931«... 100 .30 80 50 80 -j
21 2 1 ...400-22 23 22 22%+ 1%

127a &7.inc...... 3900 6 G 5% 5%. %\
33pper 3200 17% 17% 16% 17 %

80 rking 300 -',*' , 43 47% 48 .;

¡forni 11 1800 20! 3 20% 20 20%+ %
70' r . 100 63 63 63 63
71 3 « alun et ¿ "Vi tona. > , 61% 61 61 %

-:. 100 157% 157% 156% 157 %
73 5 (entra! Leather . 6100 58% 59 58 5834+ %
108 101% 7 Central Leather pr_ 200 103 103 103 103-
33 >% 4 Cerro De Pasco. 1100 33% 34% 33 33 %
Î09\ 68! 12 Chandler Motors . ICO 104 104 104 104 + 1%
E21- Civ & Ohio. 2100 5534 56 55% 56 +1
11 igo & Alton. 100 8% 8% 8% 8%+ %

on pr.... 100 10% 10% 10% 10%. 1%
11 Chicago ¦¦¦' Western... 900 7% 7% 7% 7%. %

32 18% 1 Chicago Gl West pr... 1700 23% 24% 23% 23%. %
. 153C0 38% 393,s 38 38%. %

Chic. M , SI P »r... 7200 72 72% 70% 72%+ %
'07 89% 7 Chicago West . 5400 95 95% 94 94%-- 1%
187 8 Chicago & .West pr. 100 131% 131% 131% 131%+ %
m/i Chic, It I & !' . 220O 25% 25% 25% 25%. %
75 46 6 C, R I & P 6*/0 pr. 700 67% 68 66 66
88 50% 7 C, R : i' 7% pr. 400 80 SO 80 80 + 1%
3* C, St P, M & 0. 100 78 78 78 78 +2
40 26 C, C, C & St 1. 4C0 3434 35 34% 35 + %
70 C, C, C & St L pr. 200 67 67% 67% 67%. %

<h.«le ('«.«per . 12300 18% 18% 173a 17%. %
PA Chino Con Copper. 6400 32 32% 31% 31%. %

T
A Conservative investment

for January income

\J V. offer First Mortgages on improved
City real estate averaging less than 40%

of our appraisal, yielding purchasers 51//2%««
List of offerings, together "with illustrated
booklet M-2, showing character of loans, will
be sent upon request.

ÍTED SWIS
MORTGAGE ¿.TRUST COMPANY

Capita! and Surplus, $6,000,000
Main Office: 55 Cedar Street

UK \\< 111 S

73rd St. at Broadway 125th St. at Sth Ave.
Madison Ave. at 75th St.

High. Cow. Div.
1918. 1918. Rato.
65
105
64%
44! a
27!
55
:053 a
13
95
SO1 a

10334
74%
91-'4
34
83
119%

7
13%
15
64%
23%
36' 2

27'.j
15
44'/2
39
58

43%
95
34:'4
28%
18
47
82*4
71/a

65' -'.
29%
90'
52
86 7
27% -

77' 4 7
100 9
2'4 -
5 .

6
33 2
14 .

23'
18'2 -
9 ..

27 7
25:'4 4
34 4

158¡/2 12734 8
164 1063/, 12

75% 6

CI net «f Pcnhody .
Cluett Penbody pr. 100 103
Col Fuel & Iron.
Col Gas & Elec.
Co! & Smith.
to I .X South 1st pr_
Consol Gad . 7500
Con Tnter Callahan Min
Cont Can .

Corn Products. 6100

Net
Open. High. Low. Close, chge.

2 7 Corn Products pr.
Crucible Steel . 3200
Crucible Sfoel pr. 500
Cuba Can«. Sugar. 8030
Cuba Cane Sugar pr.. . 3100

29
78';

88
59-8
86

1061-4
34' 2
58'4
35'
114%
54%
105'2
19
65
58%
Wz

47" 2
121
33
33
45'/2
35
40%
105
241/4
72
90'g
35
41%
91%
90
11%
65'4
24

210
110
45%
200

38 4
74 10
86 7
25'8 4
38':, 8
27 -,

58% 10
37 5
92 7
10

41% 8
4% -r

17! 4 -
104 6
21
21 .

24/a.
27 4
28 .

95 7
15/s .
41 4
76% 6
24%
29 4

65%
82
7/4
53%
12
164%
101 Va
17/2

144/2
124% 110
65

IOS'/,
42' 3
69%
32%
63' 2
194
33' 8
61
15%
97/2
113
634
13/2
31%
62
81/2
33
67/2
102'2
21-%
54/2
6934
2173
36%
139
84%
34
45%
24%
21%
112%
79
57/2
105
70

46%
48
13
70%
40
27
72%
50-8
6%

61

Del & Hudson. 4300 102% 10234 100% 101%.
Denver & Rio Grande.. 400 3% 3% 3% 3%|-
Denvor & R G pr. 1900 63¿ 7 6% 7 -I
Domo Minos . 1600 12 12 11 11
Distillers Securities 2400 51% 5134 50% 50%.
Frie . 9600 17 17% 16' 16'/2.
Erie 1st pr. 4900 28% 28% 26% 26%.
Erie 2d pr. 500 203a 203a 20 20 .¦

Federal. Min & Smelt.. 4C0 9% 9% 9 9 .

Fed, Min & Smelt pr.. . 100 37' 8 37' a 37' 8 37/8.
Gaston Williams . 2700 29% 30 29 29%.
General Cigar . 300 46 46 45% 45%.
General Electric Co_ 1600 154 151 148% 148%-'-
Gcneral Motors. 1300 130 130 129 129 .

General .'Motors pr. 700 81 81% 80% 81% f-
Goodrich li F. 2800 56 56 54% 55 .

Granby Mining. 600 78% 78% 78 77/8.Gt Northern pr. 18200 94% 94% 9-4 94 ..
(it North Ore subs. 2600 31% 32 3'% 3134.
Green Can Copper. 1400 45 45 44% 44%.
Gulf Mot> .*. North pr.. 100 33 33 33 33
Gulf State Steel. 1100 61 61 59 59%
Hartman Corp . 300 54' 55 54 55 ¡
Illinois Central . 1600 96 96 95% 95%
International Agricul .. 100 11 »10% 10% 10%Internat Agricul pr_ 500 49 49 48% 49
Inspiration Copper . 9500 47% 47% 45% a6 .

Interbor-Cons Corp_ 11700 5% 5% 4% 434.Interbor-Cons Corp pr.. 7900 18% 19 17% 18%.Int Harvester Co. 200 112 112 112 112 -|-
Int Mercan Marine. 7300 2534 26% 25% 25%.
Int «Mercan Marine pr
International Paper
International Nickel
Jewell Tea .

Kayser, Julius .
Kansas City South. 1100
Kelly Springfield . 300
Kelly Springfield pr. . . 150
Kelsey Wheel Co. 100
Kenncecott Copper .... 19900
Lackawanna Steel . 3900

49100 111% 113% 109% 112%/
9900 31
9800 32
900 27%
200 103

18/

29%
31%

30%
32% 4-

57
78%
23%
50
19
47
79
22%
41
7/2

80¡
105
4%
6%

20
41
64

2634
55

100

37! 4
43%
16%
17
98%
67/2
13%
27
18%
14
102
69
39
81%
52! a

40
351/8
4%

44
23%
18%
63%
43%
4%

39*-,
9%
52%
21
50
34
15%
42
22%
61
55%

I-nelede Gas .

Lake iirie & Western..
Lchigh Valley .

Lee Rubber & Tire.
I.igg & Myers Tob Co.
Lig & Myers Tob Co pr.
Loose Wiles Biscuit Co.
Lorillard, Pierre .
Louis & Nashville.
Mackay Co pr.
Manhattan Elevated....
«Maxwell Motor.

200
10O

Ö30G
900

200
1450
600

«Maxwell 1st pr. 1700
Maxwell 2d pr. 700
May Department Stores. 200
Mexican Petro. 58O0
Miami Con Copper. 5300
Midvale Steel . 29400

/_ 169% 167

Minn & St _,ou)s new..
M S P & S SM.
M S P & S S M pr.
Missouri Kans & Tex.
Mo Kan & Tex pr.
Missouri Pacifie.
Missouri Pacifie pr.
«Mont Power.

7300 11
600 93
100 107'

1600 5
200 8S
3900 25'
400 531
600 72'

National Arme . 900
National Cloak & Suit.. 100
National C & S pr. 200
National Con & Cable.. 260C
National Enam «5c Stp. . 900
National Lewd. 500
Nexada Con Copper. 3100
New Or Tex & Mex_ 100
N Y Air Brake. 1100
New York Central.. 11300

500 108
1C0 -7.V
200 47=

2%
5
2
3
1

64
35%
58%
5134
19%
58%
40%
32
73
132'4 100%
78% 45%

N Y Chi & StL. 100
- N Y N II & H. 19800
2 N Y Ontario & West_ 700

Norfolk South. 100
7 Norfolk & West.
4 Norfolk «.V West pr.
5 North American .
7 Northern Pacific . 19300
2'/; Nova Scotia Steel. 1400

Ohio Fuel . 300
Ohio Gas. .3000
Ontario Silver. 100
.Owens Bottling. 600
Pacifie Mail . 300
Pac Tel and Tel. 100

5 Pan Am Pet. 1900
3 Pennsylvania RR. 20700

Pcoria & East. 100
Peo Gas & Coke. 2600
Père Marquette. 1100

5 Pero Marq. prior pr. .. 580
3 Philadelphia Co . 1200
5 Pitts, C C & St L. 100
5 Pierce Arrow . 3100

2200
300

64 CO
7C0
500

IO534 1053-4. 2%

38%
18%
66
jr.

104%
26%
96%
40
96
145
20
80%
13
17/4
33%
24
40%
12
25%
176
18%
39
71%
110
34-8
75%
72%
100
55
45%
21
29%

203
15%
2134
20C 4
823/8
103
65%

95
19%
70'h

72*
70'
20
52% 6
4%
9%

21
19
28 .

7
15' 3
133%
14
25%
39
80%
20%
57
33% 4
80! 2 7
37 6
34% 6

12% 1
14
136% 10
14%
12% .
178 8
48% 6
87% 7
32 2

Pitts, C C & St L...
Pierce Arrow .
Pierce Oil .

5 Pittsburgh Coal ...

Pitts & West Va. ..

6 Pitts & West Va pr.
8 Pressed Steel Car. .

8 Pullman Palaeo Car Co. 1400 115% 116
8 Ry Steel Spring.1500 75'/_ 7534
7 Ry Steel Spring pr. 200 104% 104%
3 Ray Con Copper. 34C0 20 20' «
4 Reading . 84100 81% 81%
2 Reading 2d pr. 300 36% 36%
6 Rep. Iron & St«?el. 25100 74% 74%
3/8 Royal Dutch. 800 103% 104

Rutland R R Co pr. 100 20 20
Savage Arms . 700 56% 5634
Saxon Motors . 17CC 7% 7%

102% 102' _-

I73,
8

St L & San Fran. 600 13%
St L & San Fran pr. .. 200 22' 4
St I, Southwestern. 100 19
St L Southwestern pr. . 200 35
Seaboard Air Line. 1100 8%
Seaboard Air Line pr. 1200 18%
Sears Roebuck . 200 174% 1
Shattuck Ariz . 500 14 14% 14
Sinclair Oil. 56100 33'4 33% 32
Sloss Shef St & Iron.. 500 50 50 50
Southern Pacific . 24900 102-3_ 102% 100'
Southern R R. 86C0 29% 297B 2R-

173,4.
174' a 175%+

5 Southern R R pr. 500
Studebaker . 10FOO
Studebaker pr. 100
Stutz «Motors . 1300
Superior Steel .

1%

Tenn Copper Chem.
100

3400
Texas & Pacific. 1200 283
Texas Co ex Rights.... 1500 1784
Texas Company Rights 3600 15
Third Ave R R. 2000 13'
Tide Water Oil. 100 200'
Tobacco Products . 1800 81
Tobacco Products pr... 400 103
Twin City Rap Tr. 700 37

28:

137% IO934 10 Lnion Pacific . 9400 1293
7634
44%
10834
110
90
166
11
20
16%
137
26
/9%

69
367g
8334
101%
69
116%

434
10%
11%
97
O

51

16

lnion Pacific pr.
United Alloy Steel. .'.
I'n'ted Cigar Stores.
I'nited Cig Stores pr.
United Drin? .

3500 7134
3600 39'2
200 108' »

1500 1083«
10O "90

I'nited Fruit . 130O 165
United Ry Invest- 600 7-
«United Ry Invest pr. 200 14«
l S Cast Iron P & F.d.v. 3C<' 14'
I S Ind Ucohol. 18O-0 102*
l S Realtv ,!_ Imp. 100 20
U S Rubber. 6600 7ô\

Bid and Asked
Quotations

L__
Closing bid rnjked prices on tho

New York Stock Exchange yesterday
were ns fol Iowa:

¡Bid. Asked.1 Bid. Ashed.Adam» I.jp... 44 48 Kelsey Wh pr ¡)J 87
Ailv Humcly.. 24 24% Kami« Copper. 31V* 31'-,«'" l«r . 58' , do Keok & D M. 3 6.Max Itubber, G4 67 do i«r . . 75Alus ttid H. 3% 3</i 1< C li L & I' 97 102Ann Juiieau.. |% 1% Kr".«g,> « H...I00 liuAlb A. 8us...l7í% . da pr .lOttAl i halmcrs. 32% 32% Kress & Co... 57 67'/»,l" '"¦ . 84' j 85'/,| «lo pr .103 105
Am I.nk .Noto 33 30 Back Htool_ 66 67

«'" it . 41 46 l.iuicdo (Jan.. 83 85Am Ag Chem.100% 101 Lan« ki & W. B 0%
.

,l" ,pr . 03 »5 do pr . IB 22'Am »eot Hu. Bi'/., 61% Lelilgb Valley. 53V, 04
.

ilo pr . 04 Bi) ... e i.iiu & T 2l 22Am Can ....46% -17 ,l.ii;g í¡ AI. T..2I0 225do pr 08 88% do pr .107 noAm C & F. 92% 92% 1<-VV It.s Co.. 45'-, 45%
,
'I» W .Ill H« «lo 1st pr.. 93"aAm Coal ... 45 . | do 2d pr... 94* 07Am Cot 011.38% 39'/,¡Lorlnard I'.... 152 165'>" IT . 80 00 Luulav &, .N.II8 120Am bxpross.. 80 85 Maviuk) Cos... 7.'/, 72%Am 11 & L. 12'-» 13% do pr . C4 65'/«ao M . 70'» 71 Ma.ili4t Beach % 2Am Ice 38 30 Alai.lm El.... 81 86%do,Pr . 07 Oil Mauhat Shirt. 67 78Am lot Corp. 01',( 55%,Alar Bockwell. 69 U2

Am l.iusacd... 45'/, 46 Mai Al \V... 43
«o Pr . 88% D0'/j Alaxwell Motor 27% 28Am Lucomo.. ou'., 6i do 1st pr.. 48 on

,
''" Pr .luo 102 1 do si pr.. 19 19%Am .Mall 3% 5%,May Dept at. 59 60'lo Pr . 45 47'/, «lo p.- .100 105Am amolt 74% 75 Mex Petrol... IB7% 167%do pr 103 I0B do pr .103'/, 107*do pr A... 92 OS 'Miami C Cop 22'A 22%Am M.uff ...loi) 105 .Midi Central. 1)3 98«>° Pr . 88 100 IMldvale St... 41 41',Am St J-'dry.. 84',:, 84%!.M (t S I new lO", II

Am Sugar ...III III'/,L\1S1'& « s Al 88' 94«lr> Pr .112'/, 114 do pr .108 110Am .Sum Tob «6 96%|.M K it T pr 8 10do pr 00 «3 Alo Pacific 24% 25
Am J.-1 & C. 55 70 do pr ..... 53 53",Am Tel .V T. 90'/, 8»%|Moiit Power.. 72'/, 78Am Tobacco.. 193 104 U«i pr .102%«lo it new. MO«:, 100 .Morris & las.. 79
Am Wool 50',, 51 'Nash & Cliai.H0 120
«O IT . 94'4 95%!.Vat Acme_ 27% 23

Am Wr p.«. pr 29 2i*J. .mu Biscuit... LB no
Am /. & !.. |l'/8 ||% do pr ...-.'¿'~ i2Gdo pr . 40 42 Nat u & S. 67 ', 72
Anaconda ...59 59%' do pc .l"3 106
Assets 111 Si, % iy,,.sat Con & .'. 14% 15
Asso Bry'ds.. 17s, 18 L\al En & .St. 4is¦, -17do 1st pr.. 58 83 do pr . 90 94
do 2d pr... 47 . Nat Lead ... 62«, 64

Asso «ill f,8 69 do pr .10a 107
Atcliison .... 92 »2% N HU Al 1st pr 13
do pr . 87% 8« do 2d pr... 7'/, 8'/,A «- 1. .100 102 Nev Con Cop. 16% 16%A G »V W 1.105% 106% N O T & M 31 32
do pr . 65' ; 67 N Y Air ]3r.. 98 98%Baldwin Loco 72% 73 ]N Y Central.. 73% 74'
do pr .100 107 'N Y C ai S L 28 30

B & 0. 49 49%i do 1st pr.. 60 70
do pr . 54 54Í/2 do 2d pr... 41 48

Barrett Co...101 l02'/2 N Y Dock... 25 26
d«> Pr .107 . N Y N 11 i II 32 32%Batopllas M.. I1/, i»/t N y O & W 20 20'/,Beth Stool 59", 60V, Norfolk Ho.... IB 19
do Clans B. 80'/, 60% Norfolk & W.I05 106%do 7Ui pr.. 80% 90% do pr . 72 77
do 8th pr..l04% 104% North Am ... 41 47

B H T. 25% 28 Northern Pac. 93 93%Bkn L'n (¡as. 80 90 No Scotia St.. 52 53
Booth Kisli... 22% 23 lOhio Fuel ... 43% 45
Brown Shoo.. 65 69 Ohio Gaa ... 43% 43%do pr . 9B 100 (lit (Silver ... 7% 7%Burns Bros.. 150 152% Owen» Bot_ 44 44%'lo Pr .110 115 do pr .IU4 109
Brunswick 8% 9% L'acilic Coo.it. 40 50
BiilT It & P. 65 72%¡ «lo 2d pr... 55 80
Hush Term... . 97 iPadflo Aiiül.. 37% 3«'/4Butte C & Z. S% 5%|Pac Tel & T. 18 22
Huit« & S C. 16% 17 do pr . . 90
Butlerl.-k Co.. 17% 18 |Pan Am Pet. 60% 66
Cal Parking.. 47 48 «lo pr ..114 115
Cal Petrol... 20% 21 Penn It H ... 43% 43%«lo Pr . 62 64 Poorla & B. 5' 6
Cal «t Ariz.. 60% 61 Peo G & C. 47«, 48
ran Southern. . 50 livre, Marrçuelie l2-«4 14
Can Pacific. .156% 158 do prior pr. 55 59
Case .1 I pr.. 91 92 do pr . 4 5 49
Car C & O. . 26 Ipiiila Co ... 23 39

<1'J Pr . . 50 iP C C & S B 45 55
Ceil Of N .1. .209 230 Petti Mlllll... 25 40
Ceil I-Mry.... 17 23 'do 1st pr.. 9V, 100
do Pr . 30 35 Pierce- Arrow.. 42*. 43

Cent Leather. 58% 50%' do pr ...101% 102
«I « Pr .102 104 Pierce Oil_ I« lri%Corlalntecd 34 40 Pitts Coal ... 48'/, 47

«' & 8 A Tel. 104 107 do pr . 85-a 83
Cerro Do Pas 33 33% p K \\ ^ C. 128% 140
<'handler Altr. 103 105 Pitta St pr 90 94
Ches it O... 58 56% .!. & w Va. 37% 38
Chi & Alton. 7 9 ',! Uo pr . 80% 82

«'o Pr . S% 14 Pond 1 r Coal. 14 15
Chi Gt West. 7% 8 Pr Steel Car. 62% 63
do pr . 23% 24 do pr . 90 101

C AI ei S I' 38% 38% P S C N J.. 89 94
ao pr . 72 72", Piiliman I' «'.II5%II6C & S W.. 94 94','/ Ry Steel Spr 75% 78
do pr .131 136 do pr .104

r il ¡ & P 25% 25%}lfaj Con Cop. 19% 20
do 6 pc pr. 66 67 Reading . 80% 80",«In 7t>i- pr. 7-) 79%t <io 1st pr.. 37% 38%ri & Pitts.. . 80 do 2d pr... 35% 36

(SI- M & Il 76 R0% Hep 1 & S.. 73% 74«4«lo pr .105 120 do pr _ «J7 100
C C C & S L 34% 38 Royal Dutch.. 100% 102!do pr .. 66% 72 ¡Savage Arm.-«.. 511 52%Cli ¦. Copper I7'i l7%!Saxon Motors, 7 7%Chino C Cop. 31% 31%'s 1. & s l' 13% 13%luett l'eal... 61% 64 do pr . 22 23 '

«lo l«r - 101% 103% S 1. Sw .... 16 22",Col !.' & i. 36% 36% do pr . 2«% 35%Col «i & K. 43 43%:seab A I,_ 8'. 8'4ol & So. 20% 20',.' do pr . 17% 18
do 1st pr.. 4'J 54 |Seur» ltoo ...175% 176
«lo 2d pr... 40 48 do pr .115 123

Comp Tab.... 37% 38% Shat An?.. 14 14%i'..,'no! (las... 95% 9« Sinclair Ol!... 33 33%C I C M.. .. 8 8"; s-s S & I. 49 50
Conl Can ... 6« 68 clo pr _ 85 90
do pr .104% 108 Southern Pa<-.I0I 101%Cont Ins Co.. 57 59% S P It Sugar. 125 140

Corn Products 48 48«;:' do pr .102 III)
do pr .102", 104 'Southern Hit.. 20% 2'i%

l'r.x Carpet.. 45 55 do pr 65% 70
Crucible St... 56% 56%¡Standard Mill.113 120

«lo pr . 88".¦ 91 j <i. pr . 85% 90
Cuba Am So.135 I6Ü Studobaker 50 50%
Cuba rare Su 29 29",e do pr 92 52%do pr ... 77% 78 Stutz Motors.. 48 48"4
[here «'0 pr.. 93 96 sup Steel 35'/, 36%
Del & Bud.101% 102% ,i. Jir .. 38%
I) L'& \V... 180 185 Tenn Cop Ä C 12% 13%
1) & li a.... 3% 5 Texas ^ Pac. 27% 27%do pr . 7 7%! do 1*1 Tr...l55 ISO
Domo Mines. II 11'/*¡ Third Av Hit. 12 13
Het Kdlson...H0 116 Tidi'water Ol!. 200 2111
Del L'n BK. . 89 r.i s I, &. W 10
T'i.-s Sco 50Î-4 51 «to ctfs 7
1« S s .«i At. 3 4 do pr . 10 2D

'lo pr - 5 7 do ctfä pr. .10 18
Elec St Bat. 50 55 -|\(,, city U T 35 41)
Elkhom Coal. 27 29% ,[0 pr . 70 us
do pr . 47 lUnderwood T. 103 113

Erlo . 16% 16% do pr .... 109
do Kt pr.. 26% 27 is. |taB & p. 74 76
do 2d pr... 19% 20% Union Pacific. 128% 128%

Fed M & S. '1 I'V , ,',, pr ..71% 72
do pr 37 39 All« y St.. 36% 38

Fisher Body.. 36 38% On Dycwood.. 50 61
do pr 92% 93% pr . 90 95

Oas'n Will'm» 29% 30 ¡United Fruit.. 164", 164%
Gen Chom...l60 172 un Bv Invest. 7 8
do pr .100", 105 do 'pr _ 13 13%

Gen «'¡Rar 46 47 '(sei p & F ¡4 14%do pr 98 103 do pr 41 46%
Gen El« 148% 148's r s Express.. 15 19"
Gen Motor-«. .129 129% u S lud Aleo.101% 101%
do pr 80% 82 do pr . 95 98

G :-'<li B I" 55 55%h: s lïîtv & I 10 22
do pr .IW, 106 u s Rubber.. 78% 79%

Granby M.... 73 78«/ do ut t,r. ¡os 110
Gt North pr 94 94% (j g sni & It 43% 44
do Or" nubs 31% 31%' ,1, , pr 40«,, 4P.%

Oreei C C. 44% 48Vim s sed ... nt«7 «)4%
G -M .t No.. 7", 10 do pr .112% 113
do pr 33 36 vtah Copper.. 72% 72",

Gulf St Steel 59 60 ¦.,,-, Sec Corp 12 n
«lo 1st pr.. »3% 99% v'11-Car Chem. r.l 52

nas & H Car 43% 43 do pr .Ill II
Hartman Corp 54 55 Va I C & C. 56 57' ,

IS m -ike 94 9o Wabash . 8% 8'
Ill C.a!. 95% 9h ,,. .r A 31 :4 32
pit Agrien!. .11 13 ,1,, [)r y, ,,, 191 20
,

'1° >,r *l \f.* Wells Fargo.. 60 65
Insp Copper., 46 46% Western Aid... 10% 10%Int-Con Corp. 4% 5 ,, 2d pr... 20 30
do pr 17% 18% western Pjc 19 20

Int liar -113 Ilo do pr . 62
do or ...114 -r West l'n Toi. 85% 86!,Int Mer Mar. 25% 25% yVesUn'se Mfg. »21.! 42%'lo pr .112 3 112%, ,|. [,,,. pr-,, co 70

Int Paper 30'., 30%%Vilson Co ... 73 73",doprstpd.. 61% 61 '/« do pr . 90 99

Int Nickel.... M W,*\ do pr . 17% 18',
do pr 06% White Motors. 43 43%Int Salt ... j2 62 Kvillys Over... 25 28%Iowa Central. 3% 7 ,¡ pr av- «a

Jewell Tea... 27 28 l«.|. rC,i,.i' So * ".

THE CANADIAN BANK.
OF COMMERCE

Statement of the result of the business of the Bank
for the year ending 30th November, 1918

Balance at credit of Profit and Loss Account brought forward from lajrt year .. $ 1,532,074 52
Amount recovered from over-appropriations. 1,000,000 00
Net Profits for the year ending 3ût.h November, after providing for all bad and

doubtfuldebts. 2,850,318 16

$ 5,182,392 68

This has been appropriated as follows:
Dividends Nos. 124, 125, 126 and 127 at t«n per cent, perfttttram.$ 1,500,000 00
Bonus of one per cent, pavable 1st June. 150,00*0 00

dodo do Lst December. 150,000 00
War tax on bank-note circulation to 3uth November. 150,000 00
Transferred to Pension Fund. 85,000 00
Reserved for the cost of a proposed memorial to officers of the Bank who

served in the great war, and of a history of the Bank. 100,000 00
Transferred to Rest Account. 1,500,000 00
Subscriptions :

Canadian Patriotic Fund.$ 50,000 00
Halifax Relief Fund. 25,000 00
The «Navy League of Canada. 10,000 00
Y.M.C.A. Red Triangle Fund. 10,000 00
Sundry subscriptions. 7,550 00

Balance carried forward

GENERAL STATEMENT
30th NOVEMBER, 1918

102,550 00
1,444,842 68

i 5,182,392 68

LIABILITIES
To THK Public.
Notes of the Bank in circulation..'..$ 51,583,694 68
Deposits not bearing interest.. $151,010,570 57
Deposits bearing interest, including interest accrued to date . 202,148,245 47

' -553,158,816 04
Balances due to other Banks in Canada.
Balances due to Banksand Banking Correspondents elsewhere than in Canada.
Bills Payable.,.
Acceptances under Letters of Credit.

To THB SHAREHOLDERS.
Dividends Unpaid.,.
Dividend No. ! 27 and bonus, payable 1st Decenrber.
Capital Paid up . $ 15,000,000 00
Rest Account. 15,000,000 00
Balance of Profits as per Profit and Loss Account. 1,444,842 68

104,106 35
10,322,592 58

118.347 00
13,048.927_0J

$ 408,336,483 68

4,376 86
525,000 00

31,444,842 68

$440,310,703 22

ASSETS
Gold and Silver Coin Current on hand. $ 15,686,0"; 24
Gold deposited in Central Culd Reserves.... 6,500,1 ".«0 00 $
Dominion Notes on hand. $ 28,785,117 25
Dominion Notes deposited in Central Gold

Reserves. 11,000,000 00
Notes of other Ranks.
Cheques on other Banks .

Balances due by other Banks in Canada.
Balances clue by Banks and Banking Correspondents else¬

where than in Canada.

22,136,046 24

39,785,117 25 j 61,971,163 49

2,293,472 00
15,701,358 67

100 62

8,267,187 82

Dominion and Provincial Government Securities, not exceeding market value..
British, Foreign and Colonial Public Securities and Canadian Municipal

Securities .

Railway and other Bonds, Debentures and Stocks, not exceeding market value
Call and Short Loan?; (not exceeding 30 days) in Canada on Bonds, Debenture»

and Stocks.
Call and Short Loans (not exceeding 30 days) elsewhere than in Canada.
Deposit with the Minister of Finance for the purposes of the Circulation Fund..

26,262,119 11

36,165,259 20

29,884,242 13
6,018,039 70

13,843,130 58
28,018,9! 9 10

85^,108 55

$ 203.018,981 86
Other Current Loans and Discounts in Canada (less rebate of interest). 199,672,294 63
Other Current Loans and Discounts elsewhere than in Canada (less rebate of

interest ). 17,617,641 44
Liabilities of Customers under Letters of Credit, as «ppr contra. 15,048,927 03
Overdue Debts (estimated loss provided for).
Real Estate other th«an Bank Premises (including the unsold balance of former

premises of the Eastern Townships Bank). $ 1,1.50,347 84
Less balance of mortgage assumed. 32,«307 04

Mortgages on Real Estate sold by the Bank.
Bank Premises at cost, less amounts written off.
Other Assets not included in the foregoing.

103,320 80

1,118,040 80
237,681 64

5,344,500 04
149,314 98

$ 440,310,703 22

B. E. WALKER
PRESIDENT

JOHN AIRD
GRNEH.AL MANAGST*

Report of the Auditors to the Shareholders of The Canadian Bank of Commerce
In accordance with the provisions ot sub-sections 19 and 20 of section 5t\ of the Bank Act, 19IJ, wi

as follows
We have audited the above Balance Sheet and compared it with the books and Toucher» at Hr.td Office

and with the certified returns from the branches. We have obtained al! the information and explanations that «r«
have required, and «ire of the opinion that the transactions, ot the Hank which have .me under our notice ha»o
bo.-.-i within the powers of the Bank.

We have checked th «ash nr.d verified the securities rer-resentitii*- the investment« of the Bank at ft* chief
office and principa! branches at a date other than, and in addition to, the verification at 30th Norember, 1916, arid
found tlial they were in agreement with the entries in the books of the Hank relating thereto.

In our opinion the Balance Sheet is properly drawn up so a«, to exhibit n true and correct v»ew of th« «tat«
of the affairs of the Hank according to the best of our information and the explanations given to u«, and asMum
by the books of the Bank, ., ., . J T. HAR1ÏY WEBB, C.A. .**,of Webb, Read, Hegan * Co. jfAMES «WARWICK, C.A. } «umtoM

ot «Marv. ick, Mitchell, P«mt & Co. |

Kelly Spring. 69
do pr . 85

Kelsey Wheel 27^

18%
55

91
29%!

'or P«i &
«lo pr A.
do pr B.

...128
113

M 52!
..85
..66

89
68%

Smaller Crude Oil «Receipts
Receipts of crude petroleum from the

wells of the Eastern division during
November by the pipe lines makingmonthly reports amounted to 1,901,986

barrelb. This represented a falling off
oi _..i.ils barrels compaied with >%¦

tober receipts, according to "Tho Oil
City Derrick." Each li::" reported
smaller recipts last month and the
daily average run was smaller than for
the correspond lug month oi* th«
twa years, but larger than in 1914 and
1915. Stocks of crude held by the
Kastern lines at the en«l of November
were 7,543,542 barrels, a reduction of

6,617 compared with the Octobei
fitrures.

High.
1918.
110
50%
116*2
113%
93
16%
60' 4
73'/2
12
44</2
26' 2
83'4
1734
2434
95%
471 2
77' 4
12%
26
50
30
(89*4
39%

',23*. 2
69

"

91' 4
70%

Low. Div.
1918. Rate.
95 8
36 5
86',2 5
108 7
71'4 10
11
33% 4
50
7
3073 4
19'8
6334 6
10
13
7714 7
38'/2 3*/2
45'4

17-2 -
3634 4
15 (A 1
75 7
29%
110 8
34 .

85^4 7
59 6

Sales.
U S Rubber 1st pr. 400
U S Smelt & Ref. 1290
U S Steel. 94100
U S Steel pr. 2200
Utah Copper. £600
I'tah Set- Corp. 1500
Va Car Chem. 2900
Va Iron Coal & Coke... 100
Wabash . 3800
Wabash pr A_. 9200
Wabash pr H. C209
Wells Fargo E\p. *-00
West Maryland. 3500
West Pacific . 20O
West Union Tel. 1^00
Westinghouse Mfg. 14100
Wilson Co. 500
Wheel & LE. 23CO
Wheel & L E pr. 100
White Motors . 1900
Willys Overland . ¡¿300
Willys Overland pr_ GOO
Wis Central. 1800
Woolworth . 300
Worthington P & M_ 100
Worthington prA. 100
Worthington pr B. 600

Open. High
110 110
45
95' g
112' 2
73
13

45
95%
113'3
73
13

y¿yA
57

52' 2
57

8 8%
32'/-. 32'2
19' 2
65

19%
65

k
n1 i \ 11
23 '.20
85
43'4
73' R

8%
13

S3/t

44
25
33
32
1263J
53
88
67

73'.«
8?4
18
44
25' j.

S3
32

127: .,

53
83
67

Low,
108"'s
î-3%
94|/s
112
72 a
12
51
57
7r

307 3

19'/e
6;
1C 2
19
8j
41%
73

43
"

24%
37%
32
126j/2
53
83
66

|,
108%-
-37 B
94%
1:2'4
72' a

12' B

511/2-
57
S' 2

3T/4-
19%
64
10! 2
19!2
85%

-,

73

43 1'

Net
ch;rc.

1
1 8

'8
Vz

1
'¦;

1/2
'/4

4'2'
VA

'

87?
32
127
53
88
66

2

*Ex dividend.
fDivldend deferred pending settlement of railroad contract.
¿jJivuUuui. «ktntiail. uiindiug decision u£ i¿,iiLr«im4 Administrator.

Guaranteed First
Mortgage Certificates

Paying Ç}l/2 Per Cent.
Free from Personal Taxation

Secured by First Mortgage on Imprnv«sd N>w York City Property.
ISSUED IN AMOUNTS OF $100 AND UPWARD
Trust funds may also be invested promptly in these GUARAN¬
TIED MORTGAGE CERTIFICATES, in any amount, withoutthe usual delays and loss of interest incident to finding singlemortgages fur fun.is awaiting investment.

A pamphlet containing copy of law authorizing
such investments v. ill he sent on request.

New York Title and Mortgage CompanyCAPITAL AND SURPLUS MORE THAN «.;. ....
135 Broadway, New York 203 Montague St. Brooklvn'Phone 0880 Cortlandt .,.,*_. ,I00 û".*1*"

Rise in Ship Values "00 ar,d in 1918* for _85.ooo. The sho-ä kwa Maru was sold in 1917, for £55
Sl-iovi.-!» in I itf*. K.iL.. °°"' a*ain {or fllO.OOO, later for £160.-stiown in i.aie sales 000 and in the third qaart(rr *t ¡£e

- current year for' £1*,0,000.
. ,. a. * n-*..* u vi i i Consul General Robert P Skin-iarA list of British Bhinpinj.** pale? dur- .,? t ..im ....,. m, * v u f*-"-'«;J 6 at London reports that he has learned

¡ng the tnird quarter or 1918 compiled from a competent source that a com-
a*. Llyods shows some striking ad- pany has been making careful
vanees in tonnage values. For example mat*a, of th* r>Toducùwe yards through-

t, , , ,
"ut- tr"* entire world and has r»ache 1the Bnnkburn, a vessel 6,660 -, «hf. conclusion that if they wor!

July, 1914, for £34,000 and time it will require at ¡east two
n 1918 fi v £110,000 «The wi to replace the shipping lost during the

lijjht was sold in April, 1915, for £30, .war.


