2 > m- NEW O YORK TRIBUNE., SUNDAY., JANUARY 19 1919

__‘ﬂ_ - _l‘_ Al S 7 : -- - S '] o ' [ i i = = b ——
Government in Big Brother — Weuld Stndardie Money Shades in the State of Business New Tax May Seize Part of
Heduciion in Varigty of U, s

Role to Help Guide Industry Bills Is Urged ' | Profits Never Realized

: ¥ WASHINGTON, i

1%

reduttion of tHe grofns viaflety o de

Department of Commerce. Through Newly Organ- | #iens of United Sta:

L Probability of Drop in Value of Inventories as the

imiee the daneer of eounterfeiting nnd

ized Service. Aims to Perpetuate the Spivit of <l 3 b ' Result of War’s End Makes Requirement 1o
Co-operation Engendered by the War e : Wt | Report Gross Income Unfair, Expert Asserts
L = - L | ns-E i hill

 various e OiT nd ollicials
Bv NICI’I’)'IC StunIcy Rukeyser !toimake his niliciiips 40 0o enpifal, B yariodsdenpiingiliong: i AR

' i 1 Gk 1 y ! property had sold it in 1918 s
Besidos forginge the new Miveny. e Doneve the r By Morris F. Frey \'—;I-I-‘l- 1{”. IUCH-C;\M' o jh i SEEhD
S THE flare of war is dving : S YIS S Lt the s | Pair Fp ot g e i | VS T cReesy ke JoUn el
f ; S aninstriment for getting men in in- i i GTLSULGEE R Ghee RV | a5 actually Ascertained is 1018 and his
down, the government st P 3l D e s eountorfcitors

tog oand with the e |
; i o T e S NS s §e S ety

ington: is thrusting out a hand povernmoent, Mr, Cutter will eqrry oiep N 1 fpaien )
d . T B now in feanlation five

uf friendship to industry and askivg | fonie of the War lndastries Board's Ve e Ilh\\- h

Teoat Compeiny, of New: York notfits subject to tax for that vear

SRt ol w1y . .
; FITH the excccdingly hilh rates would corespondingly have been re
{ o for 1818 the pro- daced.  In! this ‘edae the  exepss

W
. foeramme Tor cansercing hon |
How: it ean serve, T4 1s profeasing « BEGS nme AT cq -'.F ing nhor pnd

S0 provisions in the peve- ¥ AMOUNY dnvested fn the husiness would
nisttorinls, b the olimivationied wnnie - ol o ot ps: | be properly reflectod ®s man expen §
new attitude toward .commerce,  and i ; : ? 5 I 1t | ¢t logses are of es: : bt ¥ : pense o
jessary siylos But, wherens the "War = o 3 A r i determinine e Production daring the war periog, 17
American business muy soon find thnt ! Coll Lo TE bR 5 e e §1L000's,. one i T Impor: 1 t & §

ngEine A this manufactures
: EL0nnn s,
comditions are

it can lodk upon the government as[ifs deps tp

I tendl 4
1T the propmoty weas

198, dv = glosy

| pet income upsnowhich ingome and eX-
; T

tions

paid,

something move thsn w policeman’s | 10W Toyerse Indus=teinl Cao-

S, aperation Sovsice will aet only when Canadian Yietors

=0l

tua

necATnot obt

123 lepn'ds

| | F the ormistice haove L C the
~ ; caliod updn by the fdnidnsteles tiem. e ons ahly affect tha et R phalils :
vo langer, it would seem; is the gov- selvis 3 l" ﬁ e ‘W‘;a ey v i, : f1s elear that if he s liniited t0 deprecia
T $ fr 3% 3 T 3 .y . - - ”(Eil‘ e AP ] { i Fartn 4 1a1R: and T
elnment in its relations with men oLl e Sk Catter's wordss “Praotionllv,

4 on thoe pi

husiness to restrict its commands th | the way

wear and

eav af the property, adequnts dedue.
< T do

bsea: willihe: nesessad an | HURLCANIGL bo miade.

) 1 It He

be through the broad interpreiat

the word

blie datei-

;::-a-'.l. !'_n-ut'rlir;ﬂl}.‘. ol E!l ‘l}i}(‘ll F:}'E;-‘!nﬂ_{\gh

sHITL existy, bt
v recopnized, thot the _ - =
tecossity for consprvation of wip P

panen iy Lo othes words, the Widespread Buying Pover
Fitie had come ahsolutely to reverso Rr‘vr‘alm] .\1-“.‘_"”_ :

: I 'nesa for 1ast year improbobile |
e " 1. . ARFE T 1
Ihou shalt mot. As the makeshift | e 5

arganizations born of war npeds are |

1 15 to he 1 -8l all, it mos:

v oprdtits, whith may prave

itipts, rather than on the netual

S .
hieing veconstrueted out of nxlch-nr‘l‘.l

fricnds of trade within' the povernmuont

v ineliude los

prx,  This is pepe-

s 1 L)

T 0 (e ] o | Al tolghsnled b3 loss dun
wre guietly building up & Btrucrllrn!”"' molicy whivh wvas the b ol the ] - : . s ‘_,._i“_l Eavalion .'u:u‘.ul pee, wear and the mroperty
cupable of giving the command “Thou [KONRAl functions of U=]f‘|\\’v-r‘ Idus: | Are Released From Con- ies ou December 14, 1918, as diselosed by a survey of the Com- | mérchidiso and sma- | bused on the
¥ : tries Board, that of mebilizing indis- i H ’ : = i : - Wt | propiriy, Tngquestiona
shilt™— T hel gine i o . ’ iteo . ' o0 e g 1 vy . 5 - eoen =0 situated || ! ; :
aaibtand’ oliletior businees il gy e e et trol of Loan Commiite initice on Siatisties of the Chamber of Commerce of the United States ered Te voneon of  Bayer in this case has
schieve constructive ends. oW governme hursnus Wes ok = » - e — o e e = - — o ..‘..., o '.‘n‘ srod int | heAVY TReEiEliaonE oY
In the days when Teutonic armies |ilizing to ail indusis 5 i, CUNLFR = ¢

S peeinl oy Tﬂ"ﬂ* the war
were drivin on towird what looked.! = el - - TR ] T b feie Tiaml vl
! } L} \ ' I [ N Jun. LRkl v W

f / ' tthe T al’ imeome:dax (e CEive: pEaper ullowance
uncomfortably like world eonqliest | ) . tore loans have enjoved conspinmm .f:.,l",ﬁ Lﬁa}@@nSi"ltcthn an i! Og’& = r:-_lt',1|'.u"ll."|.' v o P { . o t
: : : New Meryvice e R et i b . g ! : ot Mt SEGN G0
American business came to the aid of FLERTIELN TN o olidad : 1 : .

cand one for wh

ired to vepbrt théie g

=1, el f 3 ¥ {Te Vi e Ttuse, wear
The favenimn TR TE I Do | Sienine o] Lhe  month 4h ity

B 10161 wiuld seen

the state, and without resevvation in-

quired what it cottld do. It discarded

the old pi bt its rights and | PrOuCtion and commered, Awd ap Juvsdiction oF the Vietory Lean Oome | Fapnings of War Bride Enterprises, Economist Says. Will Fall, but Ultimate
1 L [I]l’l\si‘! anniy HE TIE 2 and { ¢

mitteo gmd listed o Fivpeonto sd L

LTE. s A haizis the imyent

. ShLe T avem e lomse e e s - *
fundnrtentil tmporiunee moo the gintien | Lountls ol T were reloased from the rehiindise  and  mat y i 5 Gl
| tomermit an allowance for oheolagcense

el ot eost o ot

’ | : 4 of the property which: wi
el Wl the people i 4 pre- = = e = = i . . leatiinhaves s WL 1y ot e ey i
boeame ohlivieus of the duys when gav- 1Bt conprehensive senle MOTEEORL StOCk exchmnges, Tho os- Decline of Stocks Generally Should Be Small and Gradual, While Bonds 00 i yi Ty monnilyf EVEE IR SIEERSaTY, ToHEE Trouyseuiey
il SRR ik LY } pyar e foro s pratyitd hy=iniss,  DCHERGR 6T ther last Lo wverks . \ . 3 B =] - A . | AL present, o £, tHe prices of SHECSEMIEARS L b ARt 2 e
“"-T .n Hrl. o - Pl.I' B N b I : 1 I.u : > pruved that this step wom o takon il ?"i!(}l]h[ [\'f-"f' hi““-lv_]’ubhc [Jtllllv ('orp“rai“"“‘u \\’ ll;]""l H.I“‘hf'ﬂ‘ E{il“_‘.""q | : .~.“,_.-. 1 of materials amd mers ..
of “big husiness.” Rusiness and goy- | "0 o b Vet Thigt f jlesy S ot - . e “las ' materinls & )

| Ry

5 . voloped T0r sot bl mhstimses g N 5 y e 5 5 A ' " I‘|‘|‘.n|::| so arn infated, snd many mgnu- i .

erument in thiode epic days discoverad _\_: S :-l“-.lll.-..' o itier ViTalreTioan. (aF L0938 REUD th- Hov meoon Be Expeeted to Go Into Bankrul)lc_v il Covadament ((ontearts
aockar s the andusteial consersnlon - : . fupturers and merchants are confront

tew secrets about their own nature ani TTOERAm e, e hEeh) Lt it stpoesa

He eontiol of {he ©otn- I
ahout each other. They found a rich |

Fictitious Prolits on

1 o

& Fwiathy thp probability of an early drop
mittee; Uat of iz not anlilely thot thi :

- In anothericlass of ¢aren goverh
bR b s T KIS A LRk e Article V—Interest and Security Values it Lho v

v speeife fafielions of the now

les.. The' loss Tt e } 1 181
h = ) it tracts wers taken during 1918 tia the
Asgot in the touchztone of eovperation. BUFERLE 43 Sonoinpd. 5ie [ vedues materiaily the app ;nn - 1} f 1 ub o
: 3 Llie Vietpry, Tonn 6F 1007 haa 1 . s Wi ML e e B fesgad T vore dollae | il e s = _ Tl | asia: of the co 1

- ¥ o iiustries is fo beentin v Tion L F L : p ArLE Of i getes etirraney ean be i2qued Jor-evary dollar) ol the expinding prices expuoded | papoq 4 - - g vilnr for h
Business Gets Free SR : TG, 1999 1027 nnd 57 A n | f J rosane Diven- OF inerease in goll reserves. : [ nrolitss Cesfis oF production, wiges il o, 3 T gateof (le tontract. In ofder for ta
Hand in Readjustment s o e guilor orenee hos heon o | Ufetisics 1 r0fessnr-rianer= Itorest rated; thepefore, are mainly | particalar, Iageing behind prices, Ayiry  +aRe foreximple waol on ha manuineturer, however, to fill {he go

é 7 Istinmen metlt wnd with the i = ! A g heo A - 2 ;
i v pproveat

/

st ot vty of the fetire and dire el dependent an banking eiile | the mereasine PEENITIE

ditions and lemiing polictes,  Easy | donde, and w

2 il Wigh divis comber 31 The value nz fixed by the
¥ of more:s (it
Inoreeentiv o annoue-

contr ateria
From the standpeint of froe initacive | e

5 proo

, | ] Sl ithinot imroa rhanEmg sovernmont auetions or the cost of the 1 : "
. wiloees, tntereat. Tutemn- | i i ; ; & L 1B provernme a O L 1=0d whie uid hreen haued Tor
¥ - : . in Fialve made anweian | TEEM FRdophitns 4 et e ”_l i L money is - really iy hainking eredit | i there came a2 boom ! whichever = 1 il et r“ ] 'l =
lusiness, two dangers loomed up ' ; . 2 Hoayservics como e now  issues o il i Bty gl gabemants, wages, | Hoow hanki it depends, 1o turn, | s A honds—Tod ineoimn s 1 L o £ theigihgdss as Al
3 A - oy L e s 4 E : 1 i ! . el : | il I
when the armistice Wds sjgned, The|Sctret 1 el Bonds asitl sishd mush 1 /d g, foemd o, reatl on F nditions and require- | ; WEitis— vose in pric dullarsz Yol the taxahls R : i
firat was that : ) PR O ¥ Itinma | e ot N oD - t PHEH A ! e s : | v L Bisind puEnoEes eap- | bt ponrer dollag it iy true; must he nsed as the basis o S = Y
th l'uﬂl1£I . "th“”‘““”'”i-‘ P el o I 1I1 . : \“F Vibtorics, e that, ther ol etinte jgte.  Theleth articleswill be | iy plenty i I_mrr'mis\":ng E unsr‘j‘. wore nlso g4 r:g n of mon tory. At the present time ot) o e
; anne o - i oy e ol ivizio ¥ . . . LS : < tory. At the JERILE LA LR R
@ soundation siongz of taboos:might ; LI D e s £ . . 2 ot Sundmi—Firancial [Borrowing s casyowhen hank reserves | But the nric ander the conlinuine h contranta wete hulid
= | - nould advames to w o nronortin WS 1 (i | ) ) 2!
fnil to mnshackle industey aftee the the Wae | LK d will he von=- s 4 L ! ! > ren market Yor swool, the miistmum

nitam, The: Vietory Lo o] ey, Capital, ae mide up exelu-

inflation Kept well i advance of wiies,

emergeney  ondogd, I'ie secand—and/|tiesdd By Lo  Dinn
£ 3 1 ¢

L

n

gove
ol Uiome-

Bivoly of fhs ol machine Wl‘a[lh.l Ly the & that corporate prafits nriees heing overnmaent = ST EE aw b
Vo Ry - X e i 1937, whieh wy Sl e — A v 1 i s1ri: e 3 0f | 1 vy y 01 wn faue I s al 1 et 4l
yuite the ather exteeme—was that laek|merce, which tibHahed for thar 0F . ; h { .1‘-..ll|:|.hil i i I[.I_[.Il Lrial procisses uf :ﬂ.n]lr. 1'0'= - Thom LD SRS RS B i AU guetions, i i) il 1 on Hamd a
e : a : . : dillinge in the onen market now nt Ry 11 ] I)‘n.-r‘npmt conerete produetion, the business man | to upwards of ten billlan (dollar 0 1
of vision mizht compel government and PUrPOGED 2 il Cabiirintiun BT ; : sl i frrictienlly mevor horsows. Ho iy or | hig ! frices whisvh are far il excess of (he
. R - v i ¥ = e 1008 whieros 1 { Tl : . ' ikl - e AT 1t
industry to return edtivels 6 the old Seevioe The wopl B eyt inenee 4 A Tt I : =i desvar uf Bednamics o Gornell sy not clnpioy the barrowed fuadsin | More Dollars, but prdtal | rost of materinlaipon which the privnts
4 : et 5 1 il T e ] § ng hought b 1008 & 2 il 4 W i | T |

wars and rejoct the benefits that chme | WHL Be valunin vofan ne Whe Jidyas J T s e i S RTINS IS b U O Poo Dollas phie BEl ¥ werald e x gntracts, mow rhout to be

; : et 2 I e I08E Bngdsat 008 e 10U, Thy old LEEstne sy will he may be goiug in for | £ 0Orer Llollays e RN iAol '

from working together. Buofore leav-|t0i6s ave curfcerned; withoun ane ole- \ | £ 1945 ; [ whilealivertizing dr puttine more gples- i it - 2 L o [ d. [In taking their ins
e X = war loan of 04T st - . o T o et oy sueplug [ WEHERVETTS =y = ] ai . S ) [ 2 o -
g for Europe. Fresident Wilson, in|font of compalsio ling on epn-. | Sl 2Ly Tt % FHEE T R | PR Lman on thie vond, b purehusing fran- Ciumiendvy - inte tho da W prin- i i ¥ SLE Lo mier 31, 3¢ LI
1 e ATiE b f0ve 0 IEd N (i ! T £ 1 P f nlilr proamepFves nn ¢ (VY { 2 i = T roatloel 1} . t by i .
anoaddress before (Congioss, religyad Sent 1o mithols a by ¢thmmion ‘I'I. :. | II 1 : : f : i i :I “; li | ”Er[ |.nn:u{1r|p; il lli'.“ | I'I'r‘:l“”lh.\i g -Ilﬂ-. :.‘: (2 A T a fi . eoof the re- \ § i
= At v bl i ve Vietory Lonsg ERR TR T {1y i onretten Wimited ' y pegls prading| Linn. ntone AOL@ e B
business ol the fear fhat ip might not Coundil sod binde oo nioner . ¢ it / : ; : AT HAIAITRECY 1.[‘"',1"‘1 v v (;Hr;;.f:\r UT:: L},iz::ﬁl securitios Hown clitnad DA DI R b L s Ailatie
: 2 : | Y, b 1 o L o reudy sals Toll Victods ouns af bl Nt e pEsnEye- A ons Lo L iy e i 0 i sd o ; i Jon. The Sersts 11l 4
he set free agdin. Members of the M. Cutier ravediol the planind the 100 0 -r ; i : NS i : o ' II‘| it ‘-1'1I1- o | Blipment guwds are ecapitals but, ey | the (136 il minimtim il . = hill t b tukon
Vabimet, following the lead of the Ohief vice furoavorking Gut ithe ton- | 20 I "'n_ AR FITEE D v tilidrnite Pty MUY L proidiolly Y DS e ot i it B lind Ty tha finan. | and. ths e RTGPOSES 10 Tike earp win | b3 o or rhkat, wl r
Exoeutive, then bugan to inlarnn the citlon prineipiy for) days bofore thag o Hed, A ! teraiit ntatio siodldinel ¢x3E, | eigl mpm under the evdinary inter bhidhn g Gt gl providing 1 Shh} v 21 vhe £toc

Xgettive, . i) inlarm it (LU v £ | i f e wr b Seeuritie 1 ' o LESH) I (BAT S
- S : L I P ; bhonds wors listed elle=l J ot i y Y nlao af an ulbinite | st contiac. : : L 2 SULELN, ) a = !
bt e T}“‘-rnm here and & song i Y s pricasswlinn & it i i . G nnd & spoculntive| . I WA through this ambigudus mean- | R IAY bistaepory tur- L BRE AL ' e : valued vory much
terice there that the gemius of the Setretary’s annsuncement” he sl i etk HHENTE A phacedl oLeis i SEEEREEE ] dne of the (ermocapital, nnd in oblivi r | ] times | slnl n of V thain, Ehe coRt ol e Tanteriil aetunh
American bLusiness man wauld he o ' b T Hemion the mark ! ; ARG "‘1I ‘”l" [t u:l the ||u:+1u anrces _?f‘1t|m t'“{r_' BLEE i 'l_-"'l‘;:l' TE a1 atl ey hul ddeertainml ysed 4o (1Y phvarnment contracts, gno
i : { R T g tnxed ties s Bt b Wil Hive o i wondd He resasuriiie]y | v itk ot Busin capttal, nud in ] LS fepeiar  oas 1 :
tod unon to pilot the eotdntyy thioo el ! : y RSV | i h o : : W e turne (uring < S e T
') i S L e . 0 e s : the gk ot wndevetinding of the farees | T X = | I ERAUSG RS HREET
SHE _saonlt neident. o the no & . J 1 | st b ceveral yonrs Uiving ok chargoy’ for banling! “]t ; il o of t ta « nels nt

v 1 ol 1 . . 1 1 '] W '3 1 v
ment of industiy to a peace bu: i ) fne 1 111 ( b Uil e Tnflation gons  beand :hnvl Im‘- ¢ s and 1lu|_- Wirais I-1 I..,,I1 llll-l_llj:'“ of o f K
that the srov f w= o serviecabilo maturity, 1 0y : : R T (U TS R 1HE whrld awero T mito thoe ex- Pty i h' ¥ i i SEIEIn { 5 4 3
friend would stunalate, profats, sani DOt Itervgt 40 hitves i (1] (7 vie three nossiliiities, then postalion that the At war  wonli ““I"I'I ':r sl v s i, : ¥ K '
triend would stunulate, promats, ant . _ L e ar e : g o Uik priees. haing s prompt ding teapid fise in vates | UOML DT The futurd o i ; it i1 . :
actively wssist in the davelopment of o1 I': duty the SV I E At ETE] el PR LS SRS Uty TR g e oy ! 1 N thatait—npions of interest, and evedil wiors (i 1 oL =3 e ey [ ¢ thin :
s g IE§LE o llaterd B s ! A Tl VTR ) Errriped Fel i .

HNENY econGinic progesse thill matepinl o g upoel b ifaifyp =00 INTEREE T T iRk, hnI“"r“v"'r. w2t rates ruled _'” I!; e H fl ‘”|i'””:‘ L5 i 1 £

I _ > . Fy T T i catil st I G F AT O . i : -

It &oan hocameanparent. des Whad T nbrmine 4 Vigtary: Bords Steoany ] : L\n..‘:Jllu.uu |l:I Low fallowine s Ll otg 1 :
AT { et ) e : | e L AT , : r RS M ke RIS LR B : f . . \

Teie: qhat: ol i aifter-the-wur =0 that th B orelnn SUbsu R off e Vit o wavesn sy el understan@ing eoptionally Hirh A IR ECR T Nip : ' L of siiich " L
Washington, than the main esntact he- In the militare foo - Bt SR A vl Clerent 3 it "{"""‘ Jhplatiie £ hn i 1 T e e
SWedn government wud ir inrHietne Tlrlge 1y ; hitinge  mipic up by war.* F.' '“_l i ; 4 . 3 e : =
I PR | TELie. Wit Thie el lipevent wire hobraw LR e SIGE | ] :
we the Department of (on i vpital — - 4 Wi s A ; IE  howaw BreCaInE: ¥en e an well k it h fur h

: T unplies ol enm tiepz heyond sanyviling hitherto dreamel PR e LT
had oo vy bshndewed dy 1R i be dureetly or indi s (st GG wenta. ek possible 1n their fup- 1'“' [J_I e n‘|" g i % VI Ly el Caurn e L
Iy =uch emergency hotlies T the mraen ¥ ' | - L X s dher finids It intsrest vy ho LU o Tk war | =

3 € miergeney hat ; hespiossedtion (W the i Fhie tovemients o | JR0E u].‘.u {un.l' \ ]1.1. n.._t_ l"}'tf' el Bah I I ; L n :
Industrier Feard and the War el i 4 Sa el YO - Uit LA Y ! ¥e I T B &
Hoarl, the pepressive salde ! g Banl yeported them, Swpi 1L Dyt 1 b on o i

o =000 e o, ."5!?[‘71[;'_ Lo Retnine 1 rel wlrnieisen,. Ty e nEson thergmowmd Lo Call ooy g ; ' 1A )
REeToIos (Of wovarTmne big e s ki . g oL st oobn o eent - R NEEs L Lothe P 1
| i L3} 8 ol R 7l g e (e ;1) L .
peched, to cont $O LU BCUR Lo Industry Consviousiioss iy ¢ 1 ividaags | O congiveia] pajir pl 2 iner et Lt Hter ! ; g
Seeretary Hodiields departmont chieily o = I A U the pan e . i il 17 4 .
it : ot Tai % i { ! g Ll e Rising Prices Act : | ' i r, in o
the job of becoming & Bir Brothar to - . e ! 1 AR R pE- a5 nnd i i =
: T aito 1.1 (44 e o of fuierest iv- - A< Shock Absorber ' "
business 1= deliégato i t ¢ Phypnadarlom s 1y : it .”r' Il I- I AL Shock Absorbes Wiiim ot il
Iasts - | L L (A A N L rati v t ¢
l(l “illl‘ll l .~l‘f|l1r1('-~ Bl ks Isnucs B e 1 et ' ol FrerereeL L rrpniey. lhsps I o) 17 (4] ey i e
tl : it anHtenen fap { LLEFI ! L b tptanetl 1 " fit indl for
. I . P il ' 4 3 A G s T : I
In Fertile Field ; 4 I i LS The hatnks of luavape wer (er ‘ll"' 1l ] Canoed i o HonfE T
| : 2 ! i ( LR T teally relioved fpom resprve ve slitle il L IR " ; BAEETI !
| liorgror =oalie ‘Hor v Haf \ 3 3 . i ¥ \ W L B 4 R % fomineh miatar
Rl z gaic:. LHAEND By ATCARENN T SO [ - ; 0r L '||rI||||1|i_ 1] ment. Thao Jimita. on the amount . = 1 .r_l.l .“ St - % neksl At N rokt o sitch mAtaris
With appropriations twiee a8 Wig &8 |n ; (XS LA 1 B ot biariel ot eredit that these hanls eonlid | S5 e Ry IR IRt : gty s T aed ronsider thit the pidterial pur
praviols wear, the (Chmimores [a- it At RER : i LU i eveate were removed with the suspon. | mands will tend fo fix put. the benefit ol tiie b R » 4ifl the government cof
z e = ’ * { (T o WHLH intere ion of gold redemption.  Thepewith F {Ha Hizh [ CXOhER : - iy
partment in getting about, accordi o] gt | . Wil T \ ' RO, Rl Qe k 3 5 e = crusily received

SN ey g 1 wrding ]:0 5 poli S Tt Bigh 00 would | the banks we re enahled to abrort honda | Stock to Represent Tt taxodn, T018 oo ot R | metugily rece h

2 ek D piage government at T T g . . - e n e 1 ) snn e T i 1m it Wl S - . - > . . = { " 1t T L v

) 1 ] : nt at the Industrial nbperation Servies oF il g i | ] hr:njul A in unllun.tul aualities, Dyt for Lavoer (),,‘-“(.r_“hl!I share Rt L By il after thHot Cwnn used in t
disposal of legitimate industry. It | in its [ne: PUIOT TanreRents gy attamnt | 0T AMGTICAnE i new O iR S i E = flu-m in terms of diposit erodits or = would vesult in 1 ot cintade. 1A :

} g g : 2 - e i = 2T ) 1 , ke 3 i SRS . e TP < ar o 3 L5 “Erons i e St i Tr) vl flow o = = i = ]
i8S noiaspirations to aid by offering | 1o retain indusEtey eonacifisness “hifh apparently has not dimlnlshed ‘.‘l‘l" s De RUBEION X BRI L f;rwr};:r\:‘:rifniﬁtri;:;m\f‘ﬂle ‘!‘}:’:[n : -;]F‘ ]“m'rifl i '}lllp I“I.M i ] o ':“}.I ] Bt R : ~  the proper portion of tha profits of the

. - b SULY euTi iness, whie £ A i same 4 T £y Pa% gy at hovgenern] fu eithir dl- .

patent medicine remediea fo i TP 3 « G It is noteworthy Chet whon img > Lyey ‘g L f with ulisring financial | prie will mo - i Tiesa, LA prres T *
et ! e .r the iila | pravei i stirulus to efficient yire=| O Al B ht -['ml et 2 Power and Interest suppart th whatever unidertakings, do- | teetion, buot ; to 3 bisiness will be attrbuted to the 58

! Iuetio ner a it T L 7 e | Wl = i Ut - V st 4 i i =1t . vt M i T - . 17 hie sunlle rne Tk na

i R ocs Ituim: tocsug- . duetion durinp the war. In lengng with  are now being mule ! (6 i thon not ouite tefie st values [ estic. or foreign, unpeancd ahle to | st RIEILIGS RIC A " War Profits Lessened in which actuully earned, There lar
- ko5t easy formulas for capturing ‘the | tho Uriitet Chambor W ¢ dinn eition gmd Yy Thi AP e plwiees, Buk the “lf:':! ad'-"-i“,““' security, [earnings of the war e ' ' provision in tha bill, a8 &

e i . ; I ambir ) i i 4 P AL, i | & . i ¥k A o . s Tt ) e o i ” T, . = TRMIS
rafe of the world.  Tta main purpose meTees it s areourRfring ool Yo the fwet thal slothier UL ] o e e puseri Gl one variable il I:uli'iii"“: f‘ ‘“*‘;-}' }1 h['fﬁ “-T!r‘ 1-1-"\11\ “lln ]h”:“ I it bl -r"-"ﬁ- v Amoriization vordaed, to permit this treat
- : ; T FRfnE 141 s tn Tl ; ’, i ! i e : v ot o1 i, AL B Wwehulrer, the shoek | shorply fall smee continigu: . el b %

i G e > = endors « { sl o | 1l et ns the other.  Whon : v oue pi} { S ; s

¥ to give l"'luf"""‘"J and commerelal | form completely Topresentative eom L,‘,'Ifi' "" I 1“1”1'“ l’_: iy I' kb > = e '.” ; \I : m.]ﬂ'\, ”1“: m_,1ml1|,1. absorber  Thi! offeats 6F rodundant| have in ganeral boon amply nrovided Loas. whial rinus] e : 1 is ralief is orded the
, SR 2 = |55ty H d spartinne of s} UTHE e ! ) M h L e _ . LALLM 3 | . 7 t 38 whic 2 =orRIOUSIy confronting

men S19ES HTS A0 imformation about mitteee 14 matters of vormpon | SIL B abiorhod Ty Easi St e 0 poe eniit on the enst and e borgose | FEAerves or suspended reserve rogquive- | againat | s from the disappedring Ly AR 2 . nling jeturer, it imust be by reguls
tmings relsted to their own oecupations intepput TR | ektars : Pibigie SRR At Aide B i eont, a enll 1|”.I“['ﬂl togk themselves out in their | wir i e EUSIROARENCL Il i thi o T the Treasury De;

§ 1 L : v el P i hA . L r Iy ik ‘nlpe I ] 1ty entororiass wi e Akl PGk b Uy W R i s & * % : -

han was ever before availible. The Coliperntion b iy Fhe proyinen of doitieh o ey al 1ol cent, ik | g EEING AT D Unless the demnpid Pu HEHINY, Qnkhrps sy il have  gible  sudden  degn n of plant
fepariment expocts vastly to widet |4 e 2 gas i :

: I Lop aeeammadat i r 1 v
e ey TR e et e dcoimmadations: s enormously in- | to got releved

it hrtrher x fur ser- K1on

| and cquipment o ressnlz which have
srnment offfelils crensimr—us in fae angenuipment hnd vessels srliioh hax

nreportnge YO GHE, e welibel

- i A ; Howvas inereasing | viees, or go dnto a, tho totnm
ervice of gathering and disseminat- mpy I it 1 il il B q l'..rJ”f.- ;"-].J;iil-l‘i' duTIr]iui- bt thig solely by virtne of the -:un’: Honds will £ it appye- DEen eonstrueted or acquired after TORT ‘, ; W
i economie facts through the Buren i, e Ly : .-: W \r'rb'llll' el A | A .h.“|. :nL'I“n 11 .-1\-Iul.:»lljl' IR '.:“. sumption and fhe destruction of war| ciation wntil sigfi of ‘Apptl G 1017, A e parpose Gf i &R EBSRLY AR
: oo ol e e 1 thio wr i AR 8 A [} itV ] ot | 1¢ arte X L i i I 1 - . . e e e 3 7 T oa may he saken
of Fareign and -Domestic s Commerse Sihee) rel AT Ly 1kt promise new gompeti-1 o her than brentse of new Pretories | pepee ! contracts wh were contributory to Vo Hag 3
b K #ti .I ¥ nod bus e pli N the o (S vy AT i : i ’ - i'I;ﬂrJ \';'ill and new cquipmant and NOW FAW Ta- | INLerast ratee, a Y 3 Iniler fovmee. inwe: tha income ot
PR o avcertain more completely . 7 i TLLC S R A H R TR TRy renrningrs. i3 Orin e — 0 - - i 5 5 . S : ] o 0 progeoution of - . g . I
t4 GO atese] on aets; hut the awnrenons ubadnge Wil appedr Framfime Uy Cie (g [ vidina markers, | foritls—the rate of interest might have | in the ROV -y PO BT 4 excoss profits taxes hova heen bated
lie natire of the science of industry | tphq e ey Bid 'I‘ et i % M al i & TRt el fullén sven more sharply through the | vested prineipal will be not less you),  words, many coveer) : 2 A
- s thy HRGE those e ot the the seinter ol Bpeing P e e s ponts mlskent m A e el il P : o : L . upon the jncome for onch
ough the Bureas of Standacds. ot rl " = R R Tii e i F::-n e of the hanks Lo expund their 1[n : it}lel i““h\ “”t}"' ';Jmm‘:ur:1 stoe new plants or mode r'l The wew. Bl mnkes
¢ | . E showld show the effects of the : VAT e pew D T
which has been ecalied upon to fheil ! . Wi e o P ’ : : shogld : ol plunta 3
e hial f : ¥ B gl Bt liese Nigh prices in FEnplanid and | stantinl sealine dow i e ) ; i el e
" of ntimate o b ! e ey , 3 S [ e freret 1l o nrices. SEland and stantigl sealine down, o | = cHunesa in exlsti by e
tate the movement of wedding <einice _OF e intimate ro-| panish € |_n_hl _ih.mn On . . oty heling: Woweror bo Rrita—iold sl tatne available. sads holderss and  eatoomd ataniio RO hIiaY 19
to industry in the Usnited Statis, e A i i

1ipe The stoekial the taxpayver

Hame will be lapper

wihloge: vl

homig

R

LTS B VT ST TR e

- 1 | g e ] v ", LR WU R
PEFERENY D8 eRkelil- | gug ol forejpn bulannees  set ponds: tiehts of owners]

" b1 o b il IS \ -
st Eind flems B te: flowing: in: from America s olil Ow in
nes, prawey i

the progéstinie of the doprs. - Government  tilizes  Peserne

PTior FenTs.

BT AFFTR!

Lk} to Flawine oul to ATnerien 31 3 | 5 p Loand o I 2
Yaaa Y ST R (S N bbb & tiy . : . 5 =" St = | e WA L e utoatill | the othey nd, and W lur 3 ¢ s :
i, Sl e using [t b e i Fund 1o Pay for Supplies Jli i explan ine iutersst eates swere low in Landon and'| the earnings of the comnlan st { el worke The e Losses of
thing: apart from™ business— ptistorn TR a . ; ) | venenimr power of - Baris, bocguse,  intdor suspenilod re- | et narrower as woaees ol other of such losses b per YOl o= V%
S Rey cag ragrhrdinge v . 1 ThE Cnd b iUt Fovernimnnnd [ | | 5 '} | Il = RS e K 4 i ’ e 2 . = 7% AL [ l !1{
cae y A y I N #ry | : . i | | i O e, npibi aumptinn it gt A T =g e e HRRS T o . 5 : - o (ELRFRNIIEVFINEY
wcademie and theoy Anew burenu L i : I [ 1oldings  wora  notares eatehing ap with prices.  Th alble deduition Tor snior T e
nrown as the Industiizl Vion el sl Bopu Faiily T BRDROHIEL Ses, an o ereitly teededs and! they would Buy | ninstithen e a seallne down of profits e = iy &
2 b R i e st thesudanil fusbetmant ol H [ to i Buditeas ma, Toe Joreien godds,  OF dourse thers came | Bit ind the fonge tun stocks need not EIO0 16w wories At
-y " 1 + 15 & '] u v & s " Y1y YT T ] F. T " e AH £}
|f\:L‘l!.. 1= Juit heen estublished v Data Must Be Beliated EDONON  ibltskiis’ B e SELOONOL RET i ...:In G .sul.‘.lll m-.ll|_| im l[llri I|I'I the supply of gold to he ve- | ereatly fall, The present muarked pr Ty St e ! i
PTEfK. Gown. eny bavieiers thet might! v Ve e ALY ril AL T BER L HEAL e exparet. But  meanwhile | are b nows throuel the generad - Y .
i ' Real Prohlems et ersdit pfrangnd Haat fol Wil 0 g ay Vi b st e heereses and | Ameriet hiad) imporcted noarly Billion | ognition that the gl encnines are 4r- ... 1t 1
nrige. : h ! | 5 ¥ ¥ furn v randinat nhid
] Yasesihing 4} » ! - e 2 7 praip of Sranish Yook b Frpke on. Al eanmonly e wollars of pold from Burope. ‘s bank | tifiotal i BN PO : S A il S Vi1 g
B ogestriting the funeilons nf the Yegause: of Gty reeall Charaetn [ e 8 shiad s b Eratasin Thiol enpital Bron sl HEks e i s wiiee s made plethorie—itu his b townr sher earnings Hon WHich has hoon taken in the e 113, by
- 5 wrd s abtaboed paw Joeinge el dn " ) it rie—1 11 1 1 ! 1§
new bureau John Cuttor, its acting chief, wud/its frondum fanm vigtillby, the new | iuldate. debie ineureeil D ity tymiead evonomst of the estab- [ posiilalitios of croidit expansion ren- of enferprise, while praces v risinge ‘woretern. The Tnw doss nat place OF from the
waid: “The Industrial Cotperation Ser- servioe gf be e psrt inont il im0t BN puEhnes of i 1 i Bl wdition Bigh uterest noints '1"?"1 ehngrmons, hevond uny mnensce of thiough the lag oflwages and of OLRPE poe limtitation upon thi e . | vl penired subseg: '
vice, ax its mime indiextes, in hers to ClUEe rolalinn ta wll 1 i cnm Toyeew i I e O et ey G the aeng of preo. | suspended redemption or of hazard tol costseoand o litor eradunl eliminnti =Nl i : ik Ui it
! = hatidoaiie AL, : e ol il ghis ol 'hi- ' of Whee eredit aoevionesnyi R chisn, ot Lo i weplelally liovge de- D UheT gold Standard.  Goll merely got | of these exeeptional profit margins miay be tpken in any one +1 in s
perve industry in dny eapreity inwhiech ehane iohtneired with wgourm .| Bl ool T e e Ll Lo far Hhe produdtion: farms of Cheaper—1 chusing  power. | costs approoscels more  clocely o the quulification thot i tributory 1o
can seeve, ho it ostandardization of dating so wtowleln of practicnl ine | SRl Bl e nlierra Uiso niek il T | e iters man high '! Aty | Ingoremain. | priecos 6f produetion W 3 i 3= hilies awhivhe lenvos thiny war, mas be s
seodnet fanction! s Bl e eI ol T s by 1 c b seurdity ol O UnE, moderate, deposits | irated i the yoars Teom 1808 1o 1912 ol i G
raduet or funcrioning in some munn r B . S (NI i h L i) 3 ! EALETY 1t T Tl e £ T fril ks
., : - . :' i e whpasash| h sl R e el S Wt 1y Lhomd, Al sy capadin tvieey Kitlhiis  THO bipks | Theodlsh iy darnings and in exchinee S Lhe Jhliment I & Yo 4
un & selling ageney for the other hy I Rommyy O TR PO - ! b o s wliat je  Sonbloabeort boeda at dow ehnpges or (pptations s sharp from 1898 to shbijeet 40 the foview of CE Sstas
rénun of the department. (Our succpss L e } 1 Vers . : ' i y . could enrry hayings customors on easy | L0008 the ok in 1000 i Tie e ending Janu
. i b 41 ' thie L\ ailing in thy W ool Teade II' vireda b i med i s o l-Irl |I|'l | _ﬂ_” pasy |1 i i TR : lm =0 Tlepariment : L
fdepends ent wooupon uur ability e o 1 ] clentifie atid HOSH J b chaplomutey o ik deposite, | f -” Ph il 1| I.Lm" Bt 18— g up oroa fu rom BI04 to 1907 a be deducted from the
. . SIS N, dhan 81 rxtame pd 1T 1y Vel it Vi e 5 sl enoneh o tor the hanks to Kéep wi- | padiie o 1067 5
¢ e ._ B AR EA PR st Al wat ' . L amuot Wy § ! 1 S n Jratnie LA 1 ey z R AN D - FT
convinee iudustry that we are here to o d SRR TARRIRL Sl Gonthwmeand|| 6, The Tribame; the wiitdy of TS Levest vites low, but only on Lnrnmb:\F' Most slocka never reached apain the Obsolescence preceding taxable yesr if
belp and in'no way to Hinder: to pro- BEOBlemis of commeres T Ty e e 4 0 o oAk ) Tt it Ui b r.u:lnng prices higher. _ | enrninga or prices of Of Plant if not the balance may b
ol fo Testplat e o S DI PR 4 ronll ' AR C AR 26 (il 0T Py, e . Soomenin wows they can if they will | during the pwo or three v suecendi xable von:
) O I L BN Seerethry of | Tl A=A M ron af i {iiensines o) L 1oy : ng o H# sic ng ta 3
o X E LG TV A ST, ¢ i I 1 Ve e ow MYOnRENE Inberegt ¥VERINE preacs 1 aliow it Ty i o 7 f rhis o} lenr
. renk walts of Thin morvics Vs omsnares wini e | Vil Ahe Dustoess G0 K 4t 1 H Pk Flicre die ¢ o T o ) s chatgre 14 elearly
Inn Erent Yalue o h sorvice lios h r: re i pinin ol e Wi mninfsebinar ¥ . W ¥ _-.:I\\'__I i -‘...',| i III|“| ‘.I,Im‘,. r._,;_:], mnpesige rates tiat will induee | 007, these stocks recOseped i pirt .II- i) ‘ ol losxips:, | 06 LIRS CHANre 1% CIlER .
I Ehe fact that weare ahle to phrey | BAtHd EOREEE e e (T s pp e BAGHE e D el b wspill tea e weslTod Tiveshble bulinen |OF etmpel the laddating of banking| feem the ewtlior fall, In thi lapge, | DOWENER Whieh appar nre 1 An yortant! chgge it
aver to the Depnrtment of Commerer o CobEeoss, 1o sustnin o e mmeper VR OE S Odr o raiin B o lieie ek B T T I':""l'lll "‘_”‘l 'EI"' "“"["'“"‘T]{:’ﬂ ”]i_ deposit | gosts: had l\['l-'[l. for KOOI SeVOL VORE THRON e of Tiy elthér of fhe alove  bBill per the deduction
J . - g 3 g ) s £ Srrdlils dinothis piroen ' N - | ininr L wi o g i T < 3 i i & . " +ka ant T
the intangible contact hetween govers - try Hoth il domastie and 'Hul i i S ”; LRl ok ik vl aft i nnph oy cheap, on Tty b rh-1'|.|111|u':L (i3 . tli]'::l IE:III ?;‘S“ :E:Hlﬂri?'l.., ;‘}Illq-l-I-:'||-l('r'|'|m11rrqrr]-||1|Il:\:\ Fu-}lim‘{qh A L Enaainss #ttention has in transactions in stocks and FL‘,-»-
A 4 ¢ Lhe nricea paad okl Whie giaetiy PR s i Pty gy $iElinery X ' herts ¢ ol 5 ¥ X W < 4 Mt 21} i s A ST i tha e et Htn . R - t connes
ment snd indostry, which wax the  foltign Held, fig hoth & selon- ' imentagweied  wool. 1 o I te al |]l|,‘ll|:' 'I" v el dspoct, and in it genern) anpects, 4 hm{: prices of finished poods, nRahisilol s the i L R R g LR P . R
- : \ ; 1 v W (3 TR i Iw i ik rosprees il o i L o i - i = i riniee the W e ' i naver's SIneNN; Tegess
foundation of the War fndusirien Hiie wnd s commerninl service ot Nerinlbo B i Ty oW e 1 rileen o s ; b ST 1 L1 R Y | T s _” U the preciss reveran] ol mflation. Bank | The immedinte prospect Tor wlvanee Juring the war pureliassd wt a v vy with dhe taxpayer's (busi ke i
. . i £ ' i gie=t If e s intlow ennbles: the | fitntion mnkes i ouits lurgor by the | wit) it atoeks is, s tihad—t1 high wndn il | f f lepiviul Trom simid
Board's unchallenged sucecos peeperating with the grent édmm Y AL ko WHL Gontinae o banks Lo diseayn e ol fraely eant of Inrger | B i !}1.‘-1' Wothe | avith most aeis 1s, thin, not had—the high value s building and pl which loan of profits (deriviul e
il ] : = wiit s, W e | e T et prrant of lavger loans—the! lapger (e- ]1||:L:¢-r Ly, Irospevt not s sneourie- gy fobmal CHinek swoild hnve beent cone  Lransactions. Fomneriy ioases of i
R’ \ ' L = uhro IR LR L T T [ R A s i o M Ll i‘ sttt ahiti= finodil erpdits lioing: the proccods of the ! D, Bablic atility stocks, Nowever, i) : . o extent &7
. ! ! by 107 [} (133 LR 4 Y “r s 5 i . ' e H sl sthotit i . i Y | SO AT titod to Lhe
everral of War VLR, R lmdaie governsoninl erganl inge dhe pideis s bed noe et eme e Priit poither maney, porfindrenan i discountod piger. Defhye | will seriousiy suffor in carnings, apd Siered about ready to serap.  The charsetor swore limited to it
T Han I LM N NHELE :

e . e
1 » sationy botler oguipped with slen @ tntloven s Ao prsduetlon, Lttt L h'ml‘.d“"‘--”””‘"
Industrial Programme puing ilen wni I i B ||

i |. ) ; | T lion 15 {"'lu;'”"“ li’f deponita wnde nees | liere fore prasmnably . o wmekst quo- physien] 1ife Lhe e Wy ex- | hny prof from dbalings in propet!s
F e HINTRIT SO0 depuRil erndit dopeits Dnseney by Ehecentiing 0 el mipee-—ides | 1 Bl ehnrges i Wavgiznd . " ¢ i niver's busi
NG b T ctuppine operal [ T i —le) [P } o 3 43 puper-de 1ons  uniil ehorges are authoriand  yend over o oumbar of venrs Bt when sonnecled with the laxpiyers
. o T sfipn L ot Wing ot {1y find in o Ir]I fl = “;llni !Ju.l':fl'l.l I-., Jll. ol Fere el Ty ..-I:H" bl da ek i posit eredit enneelled in the paying off | et e somewhng in pEopaRtian bl the l~| A v i r o AP B wlhien o el : . I i e
Wl frl - i gt i i i e )] s . . o ¢ Ttk . - 5 . pNATH \ i TIRITIO SR L ' ' i v
: EEMIRDT Cn taawliRy It doaperdn upens il Gk s elimon The FanusTimge 55 | Ak i AL LB L af bovrawerst Tiahilitios,  But 10 tnken | inflation-advaneod aostn, Thess fndins et iR E R wir ibusincss has nese. As uuder tho f 24} > I ueh
« Imxtile g whotlis | vimion of [Tonp PR e H RS l sshe ok roteryis sappnort n libgh Inberess fo ke neople Want ol Eetis e i el Pt entton Lo nobl veasod and new wlnnt and equipment  ha for deternpning  fpss in Sb
I } rusy Shal il Y Ty o o . } i ] X g 9y i { ¥ . . ot !
TIF Bou Tlisiatibans - . e .‘ (Vi Fivead i kA U4 | It | |I et Dy the Sedine of Unay Dhele noths, A an Tonlke T 1 Tt el A s TR By A= Boedmr avia S nt ronarty ond
Hurriy.: F ' e e L i hbh = PR A0 YA | fhidery O T S e e LR e b e e b ookt o Al i : . | " v the
nrriy, Fearli =T Ll it atal iediiamiy | | i llsd Tikt " r i Y A : M k erly el daimodintely e, due 1o Saired. g LU Y U . A b Ay
i wool at wlinleser e T o ahbishent of el tod Ulieke Boveow . new prehlome, wdda long sevies of pe | i
ki e e, S shonaytpeantatiting, Sl of new degosit Hut the exponding credit currensy  adjustments, obroleacence.  1f the owner of this market value s of thul datey .

L R R R TS




