
The following table give» the essential details of last week's transactions in stocks listed on the New [
York Stock Exchange and comparison of the price ranges in 1918 and 1919. High and low prices of the year

,re based only on transactions of 100 shares or more. All quotations are in dollars per share. The annual divi¬

dend rate, also in dollars per share, is based on the last regular declaration.
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-Karge, 1919-
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-Weekly liante.-
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Name of stock. Sales.
. Adams Express. 100
. Advance Kumely. 1900
tí do preferred. 2700
6 Ajax Rubber. 900
. Alaska Gold Mines... 4300
. Alaska Juncau. 3400
. AUis-Chalmers Co_ 3600
7 do preferred. 700
8 Am Agr Chemical_ 1900
6 do preferred. 300
8 Am Beet Sugar. 6400
8 Am B Shoe & Fy pr. 200
. Am Can Co. 16700
7 do preferred. 100
8 Am Car & Foundry.. 13100
7 do preferred. 200
« Am Drug Syndicate. 13100

4 Am Cotton Oil. 3700
6 Am Express. 400
. Am Hide & Leather.. 17100
5 do preferred. 31100
. Am Ice . 900
5 do preferred. 500
3% Am Int Corp. 2300
. Am Linseed . 8100
7 do preferred,. 1900
5 Am Locomotive. 1100
7 do preferred. 200
. Am Malt. 1100
. do 1st pr ctfs. 800
4 Am Smelting.122700
7 do preferred. 1700

do preferredA. 100
Am Snuff . 150
Am Steel Foundry_ 16900
Am Sugar . 10900
do preferred. 300

Am Sumatra ...._ 12700

10

I
4
7
7

10
10
7
8

6
10

do preferred.
Am Tel & Tel.
Am Tobacco.
do preferred new.

Am Wool.
do preferred.

Am Writ Taper pr.
Am Zinc & Lead...

100
8700
1300
200

2300
300
600
300

Anaconda . 27700
Assets Keal Co.
Assoc Dry Good9....

do 1st preferred...
do 2d preferred...

Asso Oil.
Atchison .

do preferred.
Atl Birm & Atl.
Atlantic Gulf & W I.
do preferred.

Baldwin Locomotive.
Baltimore & Ohio...
do preferred.

7
8
10
7
5
7
4

12
4

200
1900
100
140
900
2300
300
100

106OO
300

26700
6900
485

Barrett Co. 3700
do preferred. 100

Batopilas Mining. 1100
Bethlehem Steel. 400

do Class B... 15600
do 7th pr. 1600
do Sth pr. 900

Brooklyn Rapid Tran. 14700
Booth Fisheries. 1900
Brown ShoeCo. 100
Burns Bros.,. 2300
Brunswick . 100
Buff, Roch & Pitts... 7
Butte Cop & Zinc... 1100
Butte & Sup Cop. 1600
Butterick Co. 1Í0
California Packing... 2700
Cal Petroleum. 5100

do preferred. 2900
Calumet &. Ariz. 1100
Canadian Pacific. 2300
Case J I pr. 200
Central Leather. 3100
do preferred. 300

Cerro De Pasco. 2100
Chandler Motors..... 8900
Chesapeake & Ohio.. 3700
Chicago Great West. 100
do preferred. 300

Chic M & St Paul. .. 8600
do preferred. 5100

Chicago & Northwest 1 ¡00
Chic Kock I & Pac... 1900
do 6% preferred... 1100
do 7% preferred... 500

Chile Copper. 6100
8Î00
100
600

1900
200
200
100

13700
400
300
1900

4
4
8

12
6

4
7

10
7
4
8

10
4
7

5
8

Chino Con Copper..
Cluett Peabody.
Col Fuel & Iron....
Col Gas & Electric.
Col & South.
do 2d preferred...

Comp Tab.
Consol Gas.
Con Inter Cal Min.
Cont Can.
Cont Insurance Co..
Corn Product«. 19600
do preferred. 200

Crucible Steel. 7600
Cuba Am Sugar pr.... 112
Cuba Cane Sugar- 19100
do preferred....... 6100

Deere Co pr. 200
Del & Hudson. 900
Denver & R G pr- 900
Dome Mines. 14600
Detroit United R R.. 50
Distillers Securities.. 16100
Elec Stor Battery_ 110
Erie . 3700

do 1st preferred.... 700
do 2d preferred_ 200

Federal Min & Sm... 200
do preferred. 700

Fisher Body. 1100
Gaston Williams. 4600
General Cigar. 2100
General Electric. 5100
General Motors. 51900
do preferred. 7100
do rights. 48600

Goodrlch 11 F. 2200
do preferred. 800

Granby Mining. 200
Great Northern pr. .. 1700
Gt North Ore subs... 27100
Greene Cananea Cop. 2400
Gulf Mob & North.... 200
Gulf State Steel. 1600
Haskell & Barker Car 600
Illinois Central.
Inter Agricu).
do preferred.

Inspiration Copper.
Inter-Conn < lorp,..
do preferred.

Int Harvester Co..

900
100
300

17600
3100
6600
200

. » Int Mer Marine. 7900
6 do preferred. 64100
. International Paper.. 50800
6 'Jo preferred stpd.. 5000
4 International Nickel.. 15900
. Jewell Tea. 1400
7 do preferred. 200
7 Kayaer, Julius. 300
. Kansas City South... 500
4 do preferred....... 100
4 Kelly Springfield. 3600
4 Ki-nne.oft Copper_35100
8 King«. I.« El L & C. 10
. Kresg« preferred)... 100
6 Lin ka« anna Steel_ 600
. Lak" Erie & Western 200
5 Lehlgh "Valley. 3500
. Lee Rubber & Tire.. 4800
-. l.i,..m- Wile* His Co.. 1000
7 do l»t preferred... 300

¦. do 2d preferred.»« 200
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42%
23 «
60«
71
3%
1%

32
84
100«
99
68«

165
46'%
101%
88%
115«
12%
43
89«
17
88
40Vi
57
53%
46%
89
60

102".
1%

47
70%
106%
93
109%
78%
112%
117«
99%
95«

100%
193
101«
46
91 «
33
11
59>;
1%
19%
65
58 VI
72
90
87
7%

97
65
66«
45
54%

110
110%
1%
59%
59
91«
103
21
19
71

117
8«

70
6«

18
16%
51%
23
68«
61
158
93%
59

106
31%

115
54%
8

25
37
72%
95
23«
63
76«
17%
33%
61
85
40 V6
20%
45
38 «
94
8
68«
63
17

103«
53
101%
21
77
96
103%
6«

11
89
54«
55
15%
25%
18%
10
35
42'/,
28«
49
116
126«
83 s

1 %
61
103
73%
91 %
37%
42%
7«

52
42 Vá
97
14
56«
14%
5
18%
112«
21«
97 %
84
62«
25
31
88%
107
17
50
79 %
32 Vá
98
10»
66
7«

55 i
23%
44«
96

High.
42%
23' ¦>

61

32
84«
101VÄ
99%
69«

165
47%
101%
89%
115 ,

12«
44«
90
18%
89«
40%
57
54«
49%
89
60%
102«
1%
49«
71%

107
93
109%'
79
115%
118
103«
95«
101%
198
102
46«
94«
33«
11
59%
1%
21«
65
58 Vi
73",
92%
87
7%

98
65
68«
46%
54%
116%
110%
1%
59%
60
91 «

103 á
22«
19
71

117
8«

70
6«

18
16%
52%
24%
70«
61
159%
93 Vá
59

106

118
55«
8%

25
37%
73%
95
23%
64«
77
18«
33«
Cl
35%
41
20 Vá
45
38«
95%
8
68%
66
48«
103 j

r-

101«
24
77
96
105«
6%

13
89
54%
55
16%
26
18 Vá
10
35
42%
2:<!í
51

149
134
86 ' í
2%

61
101
71
92%
38«
43 Vá
7'/i

52
42%
99%
11
56«
44%
5«
19%
112%
22%
97%
39%
67
26 Vá
31
88«
107
17%
50
79«
33
98
106
06%
7«
55«
24%
44«
96
94 V»

Low.
42%
21«
58%
71
3 ' .'.
1%
30%
84
100%
99
66%

160
45%

101
84%

115' ¡
Jl«
¦12%
83
16%
85%
39
57
52%
46'%
87
58«
102%
1%
46«
62%

104
93
109%
68
112%
117 ? i
99%
95«
99 !
197%
101«
15'.,
94%
32«
11
56%
1«
18%
65
58«
72
90
86%
7%

92
65
(i 5 *' >\
41%
54%

110
110%
1%
58%
5S:;,
90%
102%
20 Vá
18«
71

138
8«

70
5%

17
16%
51%
22«
67%
57

157
93 j
56 %

105 %
31
112«
54%
8
21%
36
70" *
91%
22«
63
76%
17:-s
32%
61
35
10
20%
45
38«

.91 %
7%

67
63
46%
103%
52%
101«
21%
74

95%
102%
6%
10%
89

ir.«
25 ;
18%
10
34
42
26
49
144%
126
83

1 %
*57~,
103
73%
91
37

7«
49%
40
97
14
55«
42%
5
18%
112«
21%
94«
3 1
62«
24%
28
88
107
17
50
76%
30'
98
106
68%
7%

54 K
23
42«
96
04

Net
Close, change.
42%
21 Vi
58 Vá
71
3%
1%
31%
84
100%
9 9 Va
66«

160
45%

10'.
84%
115«
11%
42%
89
16%
87%
39
57
52%
47
87%
58'/»
102«
1«
46«
62%

105
93
109%
68
114%
118
101
95«
101%
197%
102
45%
91%
3 2 «4
11
56%
l«
19%
65

4-

72%
90%
86%
7%
93«
65
66
15's
54%

116
110%
1%

58! i
5S¡V,
90%
102%
21%
19
71

142
8«

70
5%

17
16%
51%
23%
67«
57
157
93%
56%
105%

113%
51 «
8%

24 Vá
36%
71
94«
22«
63%
76«
17%
32%
61
M 5
40
20%
45
38 %

'¦91'
7%

67
65
46«

103 Vá
52%
101%
22«
74
95%

105 «
6%
12«
8!»

15«
25%
18%
10
3 1

26
50%
117
130%
84%
!',

?57%
104
71
92
37%

*42
7«
49%
40
93
M
55%
42%
5%
19
112«
21%
94%
38%
67
26
28
88
Í07
17%
50
76%
30%
98
106
63%
7%

55
23
42 Va
96
94

-4-

+

+

'Range, 1918.
Low.
164 Vi
101 Va
98
110
70
r>7
78%
23 Vt
50
18%
47
98
79
87
22%
41
7*.
¦i%
6%
20
41
64

117
26%
90
106%
55
100
13
37'%
88
43%
4%

167 a
17
OSJi
67%
40
18%
27
18%

102
Ii9
39
81%
52%

Hiííh.
220
110
110
124%
78%
65
103%
42%
li!»7,s
32%
63%
104
194
107
33 Va
61
15%
6%
lß%
31%
62
81%
119%
33
110%
111
67%
104
21%
54%
,99%
69%
10%
21%
36%

139
8-1%
48
27
45%
21%
112 Va
79
57%

105
70

48
13

10
27
72',
124%
50%
fil
18%
35%
58%
51%
19%
58%
85%
40%
62
20
73
100
109%
132%
78%
105%
26%
96%
39
40
96
102%
145
8') '

18
17%
33%
.10%
12
25%
176%
18 Vt
39
71%
93 !,
110
34%

High.
224%
111%
109
119
73%
64
88
31%
55
23%
66
106%
197!<
106%
24%
44%
11%
6

10
27
54%
73 ' .'¦

114
31%
113
120
75

104
16%
50%
94
68%

-Range, 1919-
Date.

120
86%
72%
100
55
45%

4%

23%
18%
63%
86
43%
39%
9%

21
46
34
15%
42
79%
22%
61
15
55%
93
85
100%
45%
95
19%
70%
31%
35
72%
»2%
70
51%
43
9%

21
28
7
15%
133%
13
25V,
39
81
80%
20%
57
85
79
337«
80%
37
34%

21
29%

203
17%
21%
82%
104%
42
65%
112
SO
137%
76%
44%
108%
110
90%
50%
85%
166%
11
20
16%
47%
16%

137
26
80%

'110
50%
116%
113%
93
16%
60%

,113%
12
44%
83%
17%
24%
64
95%
47%
77'/,
12%
26
5»
30
89-,
39%
128%
69
70%

12%
14
136%
11%
12%
48%
87%
36%
32
100
65
109%
69
36%
83%
101%
69
46
77
116%
4%
10%
11%
40
14%
97
8

51
95
36
86%
108
71%
11

33%
98
7
30%
63%
10
13
46
77%
38%
45%
8
17%
36%
15%
75
29%
110
34
59

17%
36

105
75%
43%
26%
33%
21
108%
74%
48
91%
55
2%
44%
8
10%
38%
23%
74%
128%
46
50%
13%
32%
46
43%
19%
50 %
87
38%
81%
14
64 %

1Ö4
91%
122
77%

106
21%
34%
38%
37%
76%
102
81
62%
11
14%
27
31
8%
18%
185%
13%
36%
53
88

103'i
30 V«
70

130
90%
53%
92%
51
36%
42

-14%
36%
195%
18%
15%
80%
106
38%
45
130
79
130%
73%
39%
118%
106
95
54
95
167%
10
20
15%
45%
18
105%
27%
80%
110%
46%
96%
115%
74%
17%
56%
113%
8%
33%
75
12%
20%
61%
89%
42%
74 7»
8%
18%
47%
26%
89%
35
133%
57 %
68

Jan
Jan
Jan
Jan
Feb
Jan
Jan
Feb
Feb
Feb
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Feb
Feb
Jan
Fel)
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Feb
Feb
Feb
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Feb
Jan
Feb
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
.Ian
Jan
Jan
Jan

21
13
.)

10
6
3
I

10
4
28
3
3
7
3
3
<i
9
8
6
9
9
2

13
10
3
14
7
4
3

13
3

1
21
3
7
3
18
3
3
9
4
3
4
8
9
3

16
6
3

13
8
2
6
6

24
21
22
6
16
2
9
4
3
9
2
I
6

13
3
6
10
9
3
9
13
3

Low.
204%
107
107
113%
70
64
81
26%
50%
19%
60
104
162%
105
21%
40%
9%
4%
8%
22%
49%
69%
lit
29%
109
115%
70
103%
14
45%
93
64
5%
16%
30
91%
69 %
42%
19%
27%
18%
104
73
47
88%
46

-s Dividend
Date. Rate.

-Weekly Range-

Jan
Jan
Jan
Feb
Jan
Feb
Jan
Jan
Jan
.Lin

37
5%
8
29%
22
67

117
<-4%
45%
12%
30
45
38%
16
45
85%
34
7f
12%
59%
101
82
116
69
104
1»%
75
36%
37
71%

103
70%
53%
7%
10%
22
28
7%
15%
170
11 %
33%
47
88
95%
25
66%

124
85%
45%
92
42%
32
36%
12%
27%

184
16%
13%
76%

102
37%
38
115
75
124%
72
37%
107%
106
90%
50%
91
158%
7%

15
14
42%
16%
97%
17%
73

109
43%
88%

113'/,
65%
13
51%

110
7%
30%
66
10%
17
57
86%
40%
65%
8

17
45
23%
87%
30%

120

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
."an
Jan
Jan
Jan
Feb
Feb
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Feb
Feb
Jan
Jan
Feb
Feb
Jan
Feb
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Feb
Jan
Feb
Feb
Jan
Jan
Jan
Feb
Jan
Jan
*"Jan
Jan
Jan
Jan
Feb
Feb
Jan
Jan
Feb
Feb
Jan
Jan
Feb
Feb
Feb
Feb
Ji.n
Jan
Jan
Jan
Jan
J-.n
Jan
Jan
Jan
Jan
Feb
Jan
Feb
Jan
Feb
Jan
Feb
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Feb
leb
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Feb
Feb
Jan
Jan
Jan

íam» of stock., Sales.
18 12 Liggett S: Myers T Co 200
27 7 do preferred. 500
28 7 Lorillard, P, preferred 600
23 7 Louis & Nashville... 300
22 6 Mackay Co. 100
15 4 do preferred. 200
2 7 Manhattan Elevated.. 50

Open. High.
Net

Close, change.

+

-f 1
22 -. Maxwell Motor. 5000
22 . do 1st preferred_ 3100
2 . do 2d preferred_ 2600
2 5 May Dept Stores. 100
2 7 do preferred. 400

8 Mex Petroleum. 95900
8 do preferred. 100
4 Miami Con Cop. 3400
6 Midvale Steel. 15100
.¦ Minn & St L new_ 900
-- Mo Kan & Texas. 400
. do preferred., 300
. Mo Pacific. 6400
. do preferred. 3500

%
23%

66

Jan
Jan
Jan
Jan
Jan
Jan
Feb
Feb
Jan

3
14
22
20
8
8

Í5
11
6
8

13
3

21
29
7

21
21
21
3

11
21
30
8
1

15
3
8
21
21
22
1

22
21
3

21
22
6
3
6

21
31

4
29
21
11
16
7
3

21
6

11
2
5
6
3
28
8
9
13
15
16

3
21
20
21
7
1
7

7
20
21
8
7
3
8
22
20
20
18
30
3

20

2'.

.Mont Power. 100
Nashville & Chatt_ 180
National Acme. 300
National Biscuit. 100
do preferred. 100

National Cloak & S.. 100
do preferred. 100

National Con & Cable 600
National En & Stp... 5400
do preferred. 50

National Lead. 6700
Nat R R of Mex 2d pr 300
Nevada Con Copper.. 2800
New Orí Tex & Mex.. 300
N V Air Brake. 3100

V Central. 6700

1

Y C & St L 2d pr.
Y Dock .

Y N H &H.
Y Ont & Western.

Norfolk & Western...
do preferred.

North American.
Norjthern Pacific.
Nova Scotia Steel.,..
do rts.

Ohio fías.
Ontario Silver.
Okla Prod & Ref....
Pacific Mail.
Pac Tel & Tel.

200
400

3800
500
300
100
100

4000
200

9300
35100
2000
18100
1200
200

4-

5 Pan Am Pet. 11700

6
7
8%
6

do preferred. 300 1
Pennsylvania R R... 4500
Peo Cas .t Coke. 2300
Père Marquette. 900
Philadelphia Co. 4800
Pitts C C & St Ixuiis 100
Pierce' Arrow. 3700
Pierce Oil. 9600
Piftsbiirph Coa!. 2500
do preferred. 300

Pitts K- West Va_ 1100
du preferred. 600

Pond Creek Coal_ 100
Pressed Steel Car... 4100
do preferred. 100 1

P S Corp of N J. 100
Pull Palace Car Co.. 800 )
Railway Steel Spring 4700
do preferred. 100 )

Ray Con Copper. 12600
Reading . 16500
do 1st preferred... 200
do 2d preferred... 100

Rep Iron & Steel_ 3000
do preferred. 200

Royal Dutch. 1600
Savage Arms. 600
Saxon Motors. 9700
St Louis & San Fran 1200
do preferred. 100

St Louis Swcst pr_ 300
Seaboard Air Line_ 800

do preferred. 400
Sears Roebuck. 2100
Shattuck Ariz. 600*
Sinclair Oil. 7900
Sloss-Sheff S & 1. 600
do preferred. 100

Southern Pacific. 23100
Southern R R_.... 8200
do preferred. 900

Standard Milling. 700
do preferred. -00

Studebaker. 55800
do preferred. 300

Stutz Motors.-.. 14900
Superior Steel. 300
Stromberg Carb...... 800
Tenn Cop Chem. 700
Texas & Pacific. 14900
Texas Co.26200
do rights. 4100

Third Ave RR. 3000
Tobacco Products_ 51900

do preferred. 700
Transue & Wms Stl.. 900
Twin City RT. 200
Underwood Twriter... 200
Union Bag & Paper.. 200
Union Pacific. 11200
do preferred. 323

United Alloy Steel... 2600
United Cigar Stores.. 7000
do preferred. 100

United Drug. 100
á do 1st preferred ... 400

do 2d preferred- 200
United Fruit. 1500
United Ry Invest_ 3400
do preferred. 10100

U S Cast Ir Pipe & Fo 300
do preferred. 100

U S Express. 400
U S Ind Alcohol. 3000
U S Realty & Imp.. . 100
U S Rubber. 6200
do 1st preferred... 240

U S Smelt & Ref_ 1500
U S Steel.264100
do preferred. 2500

Utah Copper. 36100
. Utah Sec Corp. 5000
4 Va Carolina Chem... 1500
8 do preferred. 300
. Wabash . 700
.¦ do preferred A. 1900
6 Weils Fargo Ex. 200
. West Maryland. 9000
. West Pacific. 1100

+ %

+ 1

. 1%

+ 1%
. 2

8
6
4
7
6
6
3
1

10

6
6
10
4
4
9
7
5
3*
6
8

16

7
10

+ 5

+

. 1%

6 do preferred. 400 59
7 West Union Tel. 500 87
3% Westinghouse Mfg... 4000 41?
- Wilson Co. 2000 69
- Wheel & Lake Erie.. 200 8'

do preferred. 100 17
4 White Motors. 2100' 47
1 Willys Overland. 20600 24*
7 do' preferred. 500 88?
- Wisconsin Central... 100 30',
8 Woolworth . 2500 127
- Worth Pump & Mach. 200 52!
6 do preferred B.... 100 67

m

*Ex dividend.

Pacifie Shippers See
Rivalry With Japan

Hobert Dollar Predict« Owner«
From Orient Will Give U. S.

Merchants Hard Race
SAN FRANCISCO', Feb. 9. -An cx-

tensive development of shipbuilding
und a wide expansion of maritime in-
duntry in nil of its branches are looked
for by .shipping interests of the Pacific
Cooat with the relurn^to tho world of

normal peace conditions. This ex¬

pectation is baaed in a great measure

on the fact that the Pacific Coast suf¬
fered comparatively little by the de¬
mands of war, while at the same time
its immense naturnl resources were ex¬

tensively developed by the government
Vor increased tonnage.

The coust is now equipped with more

than a Bcore of modern shipbuilding
plants, some of them among tlio largest
in the country. These yards were

equipped with every facility for turn¬
ing out tonnage at thjo highest speed,

and now that the war is over these
facilities will not be allowed to go to
waste.

In San Francisco the harbor board
recently announced plans for extensive
reconstruction of piers and warehouses.
Plans for an absorption of usual port
charges by division of overhead ex¬
pense brings to the front the free port
movement, a subject which now looms
large in relation to the commerce of all
ports.

According to Robert Dollar, a ship¬
ping authority, Pacific shipping by
America will come into keen competi¬
tion with Japan,
"Japanese ship owners," he said,

.Utarseiues

THIS popular seaport of France and second city of that
splendid republic has overcome the disadvantages of
its original arid surrounding by intensive irrigation

and cultivation. Its population in 1911 was 551,000.
Marseilles is noted for its flour milling, oil crushing and soap
making industries. It is the world's greatest oii crushing
centre. In studying the requirements of foreign markets,
American manufacturers should note that Marseiiles is a
most convenient distributing centre for the Mediterranean
trade, and particularly the French colonial trade.

The declared value of exports from Marseilles to this country
during 1915 was $5.065,552, as against S6.142.050 in 1914. Total
commerce in 1913 amounted to 3/55,372,000, of which $369,639,000
were imports and $365,733,000 exports.

.
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HANNEVIG & CO.
139 Broadway, New Yorjc

Marine Financing
Foreign Exchange

Marine Securities
Letters of Credit

.

f

Executor Trustee;»
Chartered 1822

The Farmers' Loan and Trust Company.
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

London Paris

Foreign Exchange
Administrator Guardian]

Member Federal Eeserve Bank and New York Clearing Ho

NEW BOOKLET

&i

Resources & Progress
tf

INTERESTING THINGS ABOUT THEM

Financial position of Canada and details of her
Loans. Security behind Canada's Bonds includ¬
ing Canada's Resources and Progress in all
fundamental directions, covering brief statistics
1911 to 191S, about Agriculture, Fisheries,
Forests, Mines, Trade, Railways, Banking, etc.

We shall be glad to send a copy on request.

Intcñmtnl
Securities

Â. E. ES &CO.
74 Broadway,
Toronto

NEW YORK
(Montreal

Established
1889

!

t

vH

WILLIAM CRAMP & SONS SHIT AND
ENGINE BUILDING COMPANY.

fcinkinjr Fund Notice.
FIDELITY TRUST COMPANY (formerly

The Fidelity Insurance, Trust and Safe
Deposit Company). Trustee under Mortgage
of the William Cramp iù Sors Ship a:.d
Engine Building Company, dated March l,
1S99, invites tenders or proposals foi
issued under said Mortgage to be surren¬
dered for redemption; proposals to be
opened and awards made on February -¦.

1313, at 12 o'clock M.
FIDELITY TUEST COMPANY,

Trustee,
325-331 Chestnut St., Phllad

WM. P. Gust, President.
January 30. 1319.

FINANCIAL MEETINGS

I05< OF PAR \\1) in'I
THE DENVER GAS 1ND El M TtUi',

COMPANY CENTRAL MORTGAGE
COLD BONDS.

To (he holders of the bond« ured by lh*i
Cene ''¦"...er <¦«-.

Htid Electric Com ed .May 1

NOTICE OF ELECTION OF DIRECTOR^.
NOTICE IS HEREBY GIVEN that a

me'ting and adjourned meeting of the
Stockholders of the Johnson Ship Building,
Repair and Dry Dock Company, Inc., will
be held at the office of the Company, Num¬
ber is Broadway. In the Borough oí Mai
hattan, in the City of New York, in the
County and State of New York, on the
'.Mth day of February, 1919, at On
o'clock i*. M.. for the purpose of
Seven (7) Directors for the ensuing year,
and Two (2) Inspectors of Election to
serve at the next annual meet!)
for the transaction of such othi r business
as may properly come before said i
Polls will open at 2:2'J o'clock P. M and
remain open until :i:?,n o'clock P. M.

Dated, New York, February ". 1919.
GILBERT JOHNSON, President.

HARRY ZASLOFF, Secretary.

ONE THOVSAND DOLLAR DOM)«'
I-AIY.
i,H>

137
.;.¦:
¦1SK
SO)»
h:w
IS8S
1352
1559
1637
1782

1914
1010
2305
2570

2733
2 67
2787
2828
2851

::
3264
:;:'

3458

Hill

4.-, in
1542
ItioH
'is: 7
4971
507 "i

5517

0403
ONE HIN:!::!?» DOLLAR BONDS

65 S00
77

TO THE STOCKHOLDERS OF
J. SPENCER TURNER COMPANY:
Notice Is hereby given that the Annual

Meeting of the Stockholders of J. Spencer
Turner Company will be held at the offl< ei
of the Company, No. RG Worth Strei
ough of Manhattan. City of New York, on
the 14th day of February, 1319. at 10:30
o'clock in the forenoon, for the purpose of
electing a Board of Directors, two inspect¬
ors of Election to serve at the next annual
meeting, receiving and acting upon the re¬
ports of the Officers und for the transaction
of such other business e.s shall properly come
before the meeting.

E. N. MORRIS, Secretary.
Dated February 3, 1919.

"have made enormous profits during
the war: therefore that competition
will he hacked hy plenty of money,
supported hy subsidies for shipbuild¬
ing and for currying of mails, advan¬
tages whi"h Americana will be forced
to combat."

\\ i'.h the recently announced release
by the United States Shipping Bo«rd
of all requisitioned ships, and the turn-
ing over to prívate interests of govern¬
ment owned vessels, many of the larger
lines encaged in Pacific Coast and
Panama Canal trade nre planning early
resumption of interrupted service.

Sulphur Trade in Spain
The importation and distribution of

sulphur in Spain is now in the hands
of a special committee, appointed by
the government early in December, ac-
cording to the report of C. B. Hurst,
the American Consul General at. Bar-
celona. Farmers, merchants and man¬
ufacturers desiring to import sulphur
must apply to th<s Ministry of Supplies,through which the committee works.
The latter is made up of members rep
resenting organizations interested in
sulphur, and exercises all right-, re¬quired for the importation, distribution
und consumption of that mistral.

i -i
1 19
1XX

280

438

4 :t (¡75
The i win he '¥e-

¦<: Th»
w York.

Y rk Cit*.
Yo] k, on M 1, 1919, a; the rate ol
of par, !> ua rest to that data^
and upon si II future interm**'
upon iu

¦' .11 of 'vhicif
THF DENVER ( \S *VI> ELECTRIC

! I; H < OMPANY.
V, FR \NK ' PF, President.

DIVIDEND NOTU ES

NATIONAL BISCUIT COMPANY
R4th
PK1 1 I
DIVIDÍ.NI) T
Prel
February

1919 rVaiufrrboon* will ugt be ell
WELLS, T

Jefferson A Clenrfleld Coal ,V Ion Co.

f

I IN \V !.\i. M .

K

to Section
Law, '

.-. ofNEW YORK TKIIUTN
called and will bi ...:¦ .¦. f
Compans BuildingNassau (Street, Borough -,
York City, i4ij
nt; thre-. o'i loi . |,!a>. tot DlreoVoMAf"'' t!- year and for ;.'>« transac¬tion of such other business as may preneßy
come befoi a*

'"'¦: ' lent.
M1TCHI I MOTORS < OMP \nn

Th< »mm
ol MIT«
will be h Id ut 1

»

\"¡ '". ¦'-. N '!' ><¦

ebruarj lh-purpi r
eh other I ube bi

stockholders un tit led to «rot« at b%\4 nvIn« w .ii be
nee» on Mondav, Februar» îoth,Dated Now York, J&nuuv it, uij'

U b. NCtLd, Secretary.


