
Summary of Stock Exchange Dealings
Stocks

Yesterday.
Railroads . 47,500
Other »tucks. 390,100
All stocks . 437,600

Day
before.
33.500

370,300
403,800

Year
ago.
28,600

305,200
333,800

January 1 te date.
1919. 1918. 1917.

1.761.100 1.848.600 3.524,200
15.164.500 16.509,900 20.638,500
16,925,600 18,358,500 24.162,700

U. S. Government.
Railroad .

Other bond«.
AH bonds .

Yesterday.
$5,520.000

358.000
1.021.000
6,899,000

Bonds

Day before.
$8.707.000
1,098,000
1,902,000

11,607,000

January 1 to date.
Year ago.
$906,000
462,000
540,000

1,908,000

1919.
$42.097,000
27.546,000
110,065,000
179,708,000

1918.
$69,124.000
24.276,000
52,542,000

145,942,000

Record of Stock a nd Bond Averages
Stocks

Yester¬
day.

20 Railroads .,.70.10
30 Industrials.82.43
60 Stocks .77.50

10 Railroads . 80.66
10 Industrials .94.57
5 Utilities .85.10
25 Bonds . 87.11

Day
before.
69.95
81.53
76.90

Year
ago.
68.80
80.83
76.02

Ranee Jan. 1
to date 1919.

High. Low.
72.50 68.70
84.87 79.20
79.92 75.32

Range fnil
year 1918,

High. Low.
79.15 66.12
88.83 73.37
84.08 70.30

Bonds
80.70 71.15
94.55 90.45
84.86 86.45
87.07 85.93

82.80
94.80
87.75
87.83

80.66
93.72
84.72
87.07

86.57
94.08
89.02
89.46

76.62
67.40
82.60
83.63

Vigorous bidding of industrial specialties continued yesterday at the
Stock Exchange, prices advancing all along the line on active trading,
making it the biggest Saturday session in weeks.

Short covering purchases, combined -with new buying for the rise,
imparted a tone of pronounced strength to the general list and with few
exceptions stocks touched new high records for the cu.Tcnt movement.

United States Steel common, which lagged behind in Friday's rising
market, developed a strong tone, advancing 1 5-8 points to 91 7-8 after
an early dip to 90 3-8. Bethlehem Steel B gained 1 1-8, and Republic
Steel 1. Railway equipments continued their upward movement under
leadership of Baldwin Locomotive, which gained 2 1-4.

Speculative activity in the oil stocks was a striking feature of the
day's trading and Mexican Petroleum rose 5 1-8 points ïiet to 179 5-8
and Texas Company 4. Royal Dutch added 2 3-4 points to its advance
of 8 points on Friday.

In the specialty list American International gained 1 1-8, American
Ice 1, General Motors 3 3-8, International Paper 2 5-8 and United Cigar
Stores 1 3-4. International Mercantile Marine preferred went to 102 7-8,
up 3 3-8, while the common gained 2 1-8 at 24 7-8.

Exceptions to the general upward tendency were General Chemical
common and preferred which declined 6 1-2 and 5 points respectively,
and Chicago, Milwaukee & St. Paul preferred, 1 7-8.

Prices were well maintained in the bond market. Liberty Loan
issues were active and firm.

Yesterday's Transactions in Listed Stocks

All stocks quoted dollars per share. Annual dividend rate, also in dollar»

per share, is based on last regular payment. High and low prices of 1919

are based only en transactions of 100 shares or more.

High. Low. Div.
1919. 1919. Rate.
50 41
25' i 21
61 4. 56% 6
75 66 6

3%-
30 .

8Uá 7
98'a 8
62 8

503, 42"a
94% 84'g 8
115% 113
13!

41/4
35', 4
85', 2

103
77

Net
Sales. Open. High. Low. Close, chge. Bid. Ask.
100 41 41 41 41 . 34 40 44
100 22'/2 22</2 22% 22'/a+ % 22 23
100 59 59 69 59 % 58 59!.
200 71% 72 71'4 72 + 'a 70'4 72
400 3=a 3S8 358 358. '/a 35a 33,4

3700 31' 2 32'/4 31'a 32! 4 -.- Vz 32!a 32! j
400 83'. 2 84 83'2 84 '2 84 85

Am Agr Chem.". . 200 100% 100% 100! 4 100'4. % 100! 8 100%
Am Beet Sugar. 100 68% 68' 68! 2 68'. _--¦ (4 .

American Can Co... 1200 443-4 45% 4434 45%+ % 45 45%
Am C & F Co. 900 8934 90 89'. 90 1 89% 90

Am C & F pr. 100 115% 115% 115% 115%. % 115 116

Adams Ex .

Advance Rumely ..

Advance Rumely pr.
Ajax Rubber.
Alaska Gold M.
Allis-Chairners Co...
Allis Chalmers Co pr

".'.a
45' 4
18%
923 4
45'

_

61'2
57%
52%
9234
63

10% 3'4 Am Drug Syndicate..
39-^0 4 Am Cotton Oil.
13' a Am Hide Ä; Leather.
71'4 5 Am H & L pr.
38 American Ice .

5434 5 Am Ice pr.
523s 358 Am Int Corp.
4534 .
.7 7
5_ 5

783, 62' 8 4
86' 68 7

117 1111/4 7
106' 8 96' a 10
10134 9834 8
106 101 6
52! a 45'4 5

American Linseed
Am Linseed pr.
Am Locomotive ....

Am Smelting .
American Steel Fdry
American Sugar ....

Am Sumatra

700
200
500

4100
1200
2200
900
200
100
500

2600
500

1238
42%

12'8 12%+ la I21/4 12%
42 42%.- 42'/4 42', 2

1734 17>-8 '- 'a 1734 177Í»
9178 92%+ % 92 921/2
41 42 -j- 1 42 42! a
5934 61%-- 1% 61! 4 62
5434 55 + 1! a 65/4 55%
48% 48' 4 4- 34 48 48%
8778 877a. !2 87( 2 88''4
61 62 + 1 62 62%
64% 65 + !'2 647,8 65
76% 76%. % 76% 77

400 116'2 116'a 116' 4 H6/4+ % 116% 117
900 IO33.4 104% 103' 2 104 5a 104 104%

12
42
18
917É
41
60
5434. 55
48% 48'
877
61
643
763

923 4

42/4
61'2

877g
62%
65
767¿

Am Tel & Tel. 300 1015s 101% 101 = 8 10134

96'2
353.4
1234
6138
94'4
99
108% 92
77! 2 647,
50 44

116'-2 103
134 V

63! 2 553
105 ior>8 8
267a 1838
2134 18% 2
157 138 10
103, 83i

943, 7
275 a
11
56'a 6
90 6
955a 7

10

Am Tobacco pr new.

Am Wool.
Am Wool pr.
Am Writ Paper pr.
Am Zinc &. Lead

100 101Tt
100 49':
100

1600
150

Anaconda . 3600

96
32';
11
577¡
913
97';
96
71'
46'

10

7/4
17'a
5478
25'4
70'4
61' 2
16134
623 4

106
34' a

120
57',
41-3-4
74%
96 V a
26'2
18%
34%
38'4
433,,
97'2
607 8
60! j

31%
80

67!/2
17*.

B'/a
16
48's
21/4
64|8
57
15534
56' ,

Atchison. 100
Atlantic Coast Line. 100
Atlantic Gulf & W I 1400
Baldwin Locomo Co.. 7100
Baltimore & Ohio 1700
Barrett Co . a, .

Batopila.s Mining
Beth Steel Class B
Beth Steel 8th pr.
Bklyn Rap Tr. 300 217'a
Booth Fisheries Co... 1100 193/4
Burns Bros . 300 145
Brunswick . 100 95¿

% Butte Cop & Zinc.
Butterick Co

101
493,
96
33'/-
11
58'
913,
97'
98
74
465,

1017
49'2
96
32'. '2
11
5734
91%

101
4934
96 + 15a
33 34
11-
58/2+ s a
913-8- %

97'4 97I/4-J- '4
96 93 + 2/4
7V; 2 74
45% 46

1 101 1015
s4, 1C1I/2 102

158 49 50
94' 2
33
11
58'a
91
95
97'/2

2/4 733/4 74
« 46' 4 46' 'o

96
34
H«/.
585 j,
91%
97%
98

104! 2 7
31 4
103 12
5334 4
34'/2 4
65% 7
93' g 7
22'g
17'«
32', 4
343/4 3
39', 4 4
87/a 7
46
52' g .

20% -

71% 7

10%
49 2
15'', _

-SU 24%
383/4 33 7
30% 25'., 4
170 163', 8
108 1024-, 6
53.4 47 4
13434 118/2 12
88% 82 6
3/4 2! 4

83'/',
66/_
90'/4
313/4
41
96
48
42/2
43/4
16 S

117/a 110'/, 6
27 2V\
m?. 92% 6
43/. 30'/4
t*. w a
32% 2V/_ 2
b i 49'/2 4
84% «* 4
33% 29!-, 4

M% 62/2 0
9% 7%

67!/, 64 6
24% 21
47% 41

32-/, 263/4
64/4 60% ¦

2V% 19/4
M 60 6

197/4 1«2% 8
24% 2*1*4 4
44/» «40/4 6
. 4%
27 22% -

54% 49/4
97 97 T

16% 14
60% 46% 6

California Backing
Cal Petroleum .
Cal Petroleum pr.
Calumet & Arizona
Canadian Pacific
Central Leather
Cent Leather pr.
(.'erro Oe Pasco....
Chandler Motors
Chesa & Ohio.
Chic, M & St P.
< hic, M & St P pr.
Chic & N'west.
Chic. R I & Pac.
Chile Copper .
Chino < on Cop ....

. ni Fuel & Iron.
Col (.as & Flee_
Consol Gas .

Corn Products . 1400
Crucible Steel. 1 100
Cuba Cane Sugar.
Cuba Cane Sug pr
Borne Mines . 200
Distillers Securities. 7600
Krie . 1000
Erie 1st pr. 1200

300, 115! 2 115' 2 115 115! a-
700 1% 134 134 1%
2200 60'/2 61% 60% 6158
500 104 104 104 140

2178 2134 217,8-
20 19% 19%.

14534 145 1453,4
958 9% 9%
553 558

16! 4

52! 4
24
69! 2
58' 4
158

100
800
200
3200
300
100

B%. 's
16% 4- %
5234- 5j
24%+ 1'/g
70'4 '¦ 1%
58'4- Va

500 158 158! 2 158 1584 ? '/¦
200 59'/4 60 59! 4 60
100 1053,4 105% 1053/4 105%
400 32 32 32 32 -f
400 116 119 116 1183,4 (.

5%
16%
53
24'4
69' 2
58! 4

16%
53
25
70!/4
58!.4
158!

38 114 116
1% 1%!

1'a 61! 2 61%
1/4 103% IO4/4

2178 22
19/2 19%

145 148
8% 9%
5%

17

52/a
24'44
69/2
58',4

158

65,8
I8/2
53
25
70'4
61
159

% 59% 60
'4 1051/2 106
/, 32 323,4
3% 117'/2 119

ZOO 55 55 55 55
46C0 36% 36'4 34/_ 35% /2
3700 70% 70% 68! 2 68%. 2/4
100 95% 95% 9538 95%-
100
200
500
£00
i 00
300

23',4 23U 23/4.
1778 17% 173,4.
34 33I/2 34 +
36'4 36', 4 36'/4
41 41 41
92 91% 91%.-
47 3 a 47 47% (-
56 55 56 h

1700 215/8 2258 21% 22%+
400 75 75/4 75 751/4 \-

12'/,
67/j
16-M
26

23/4
1778
ap/2
36'-4
41
92
47
55

%

110
100

12"a
56 7 g

15/2
26

36'/2
27/2

84
62' 2

95'2
383 4
46! 2

9934
59
47%
6%

23

Fed Min & Smlt pr
Canton Williams
Gen Chemical Co.
tien Chem Co pr.
(.««¦lierai Cigar _
Oeneral Motors . 14100 131
(¡en Motors pr. 200 8Zr'¡.
(.en Motors Rights... 4200 2%
Gen Motors 6% deb
(¿oodrich, B F.
(it Northern pr.
(4. «North Ore subs.
Creene Can Cop
Illinois Central .

Int Agricul pr.
Innpiration Copper
Interboro Cons
lnterboro Cons pr.
Int Harvester

12'/
56}
153,
247,
36/;
27!;

8

12%
57/4
15%
26

36/z
27'/2

30'/2
27'/2

100 163/2 163!/2 163'/2 163'/2
300 103 103 103 103
500 50 50 50 50

131% 130% 133'/2

200 83'-»
500 59!/2
200 92%
1100 38'/4
25 41
100 98
10C 57%

1900 43% 44
100 5'/2 6/2
100 18!'2 18'/2
100 114 114

84
3%

83 '/a
60
92%
38'/2
41
93
57/s

Int Mer Marine. 6600 22% 247¿
Int Mer Marine pr. 19600 100!/2 102% 99% 102%; 3% 102% 103

83'/
2%
83%
59%
923,
38! a
41
98
57/a
43%
5'/2

18! 2
114
22%

83!
3% >¦-

83/2-'-
60
92% ;-

38% ;-
41
98
57',,
44
6/2
18% -

114
24%

541/2
35%
68%
95
23%
17%
33%
36%
41%
91
47%
553/4
22/a
75%
12%
57%
15%
25%
35 39

27% 273/4
162 168
103% 109

% 50% 51
3% 133% 134
% 83% 84%

%
%
1%
%
6%
5

55%
36
69
95/2
23%
18
34
37%
41%
92
473,4
56
22%
75%
123/4
57%
15%
26

83
59
92%
38/8
41

96%
67%
43%
5%
18%
113% 114
24% 25

84
60/s
93
38%
42
90
57%
43%
5%

187/8

Intf-r Paper .17800 42% 43/2
Inter Paper pr stpd 700 68 68
inter Nickel . 800 26% 26%
Kansas City Ho pr. 200 50%
Kelly Kpringfteld .... 700 83
Kenneeott Copper ... 1100 30
I.arkawanri« Hteel . 100
Lake Kri* I. Western. 100
Lehlgh Valley. 200
Lee Rubber & Tire 300
L«*s«-Wile» Biscuit... 300

500
800

64%
7%

643/4
24
42%
31%
55%

100 23
300 64 y.

Ma.well Motor .
Maxwell Motor 1st pr
Maxwell Mator 2d pr
May Depart Htore«.
Mexican Petroleum..
Miami ( «m Copper.
Midvale Hteel . 1300 41%
M!»*tt-ri Kan« He Tex
Missouri Paelftr
Missouri Pacific pr.
Molin* Plow 1st pr.
Nat (on & ( »ble
Nat Knimtl & Htpg

61
83%
30
64%
m
54%
24
42%
32%
56%
23
66

42
68
26%
50%
82%
29'/4
6434
7%

511/4
231/4
42
31%

43
68
26%
51
83%
30
643,,
73/4
54%
24
42

325/a

1%

1

42% 43
.68 69
26% 26<H
50 52

%

1%
65% 56% f- 1%
23 2%
64% 66 +

30100 175% 179% 174 179% (-
100 22% 22% 22% 22% )

83
29/4
65%
7

5434
23%
42
32'
66
23
64/

.

83%
30
66
734

55
23%
45
323,
57%
24%
66

42 41%
20O 6/4 6/4 6%
200 23% 24% 23%
100 51 51 61
10 97 97 97

400 14% 13 14%
400 46 46% 46

41%
5% f

24/4 t
51
97 --

Í8

%
6% 179% 179%
% 22

41%
47/a

24
51

15

22/
42
6/,

24",
521''l

15/4
46% r 1% 46% 47

High. Low. Dív. Net
_.. .1919. 1919. Bate. Sales. Open. High. Low. Close, chgc. Bid. ask.

68% 64 5 National Lead ..- 100 67 67 67 67 -
9% 5% .i Nat RR of Mex 2d pr 1100 9 9% 8% 9%+ '/*
17% 16% 3 Nevada Con Copper.. 600 16% 16% 16% W/\. V2
36 30 New Or Tex & Mex 100 31 31 31 31 -
75% 69% 5 New York Central... 400 72% 7234 721/4*72%-
3314 2534-- N Y N H & H. 2100 27! 'z 27% 26H 27 %
21 18% 2 N Y Ontario & West. 100 19% 19% 19% 19^2-
108% 104 7 Norfolk & West. 800 104 105 104 105
94% 88% 7 Northern Pacific . 1200 90% 90^4 90
44% 3534 5 Ohio Gas . 2800 35% 36% 35%
2% 2% Ohio <;as rights. 100 2% 2% ,25t
8 5% 2 Ontario Silver . 200 7% 7'/4 . V/i
10%' 8 % Okla Prod & Rcf. 3400 8' ? 8% 8; j
76% 67 6 Pan-Am Pet. 45600 71% 76% 71% 76%+ 4% 76'/8 76!/4
131% 117 7 Pan-Am Pet pr. 1200 123 131% 123 131%-M1%
46 44% 3 Pennsylvania R R... 200 44% 44% 44% 44%+ 'a 4434 45
50'/, 451/8 4- Peo Gas & Coke. 100 47% 47% 47! 2 47%+ !2 47-% 43
1334 12% Père Marquette . 100 13'/4 13! 4 13% 13%+ 74 12% 13%323£ 30 3 Philadelphia Co . 300 32' 4 32! 4 32 32 \ 4 32 32%43% 383/4 5 Pierce Arrow .; 600 403B 40% 40% 40% ' 2 40% 40%19% 16 . Pierce Oil. 1600 17'/4 17% 17% 17«/4+ % 17% 17%50% 45 5 Pittsburgh Coal . 200 46 46'-2 46 46%- % 46% 46'/238% 34 . Pitts & West Va_ 200 35' 4 35( 4 35 35 % 35 35>/464% 59 8 Pressed Sleel Car_ 500 61!* 62 61% 62 + 1% 61% 62'4122 111% 8 Pullman Palace Car.. 600 114 114% 114 114%}- 1% 113% 114%
77% 68% 8 Railway Steel Spring. 600 72% 73 72% 73 + 1 73 73'484% 75 4 Reading . 4900 78 75' 8 78 79 + % 78% 79,7634 71% 6 Rep Iron & Steel..... 600 73 74 73 74 1 74 74%97 703/4 3% Royal Dutch . 11600 93 97 9? 96 + 2% 95% 96
11 7% . Saxon Motors . 200 9% 9% 9%, 9%"- % 9% 9%14% 10%. St Louis & San Fran 300 11% 11% 11% 11% .- % 11% 12
8% 7% . Seaboard Air Line... 200 7% 7% 7% 7%- 7% 7%1851/4 168% 8 Sears Roebuck . 100 170', 170% 170% 170%; % 170 172%13% 10% 1 Shattuck Ari/r .._ 200 10% 10% 10% 10% % 10% 11
36% 33%-- Sinclair Oil . 3700 34% 35% 34% 35 + % 347a 35IO334 95% 6. Southern Pacific _ 13200 100 101% 99% 101%!- 1% 100% 101%30% 25 . Southern R R. 100 26% 26% 26% 26% f % 26% 26%70 66% 5 South«. R It pr_ 100 68 68 68 68 + % 67% 6853% 4534 4 Studebaker . 4800 52% 53% 52% 53% f- % 53% 53%61 42% 6 Stutz Motors. 1200 42% 45 42% 44%+ 2% 44 44%
36% 27%. Texas* Pacific. 1900 32% 32% 31% 32%-- '/8 32 32%195% 184 10 Texas Company _ 13200 191% 194% 191% 194 + 3 194 194%220 207 8 Tide Water Oil_.. 500 220 220 220 220 - 219% 22085% 72% 6 Tob Products .._ 6500 85 85% 84% 84%. % 84% 8545% 38 . Twin City Rap Tran. 100 45% 45! 2 45% 45%-f '% 45% 48130% 124% 10 Union Pacific . 1200 127% 129 127% 129 + % 123'% 12973% 72 4 Union Pacific pr_ 100 73% 73% 73! 2 73% % 733¿ 75118% 107% 9 United Cigar Stores.. 2400 116% 117% 11634 117%-f 1% 117% 1181673/4 157 10 United Fruit. 100 163% 163% 163% 163%+ % 163 16410 7% . Un Ry Investment.... 300 9% 10 9% 10 + % 9% 1020 15 . Un Ry Invest pr. 300 19' 19% 19 19%.. 19' 19%47% 42% 5 USCIP&Fopr.. 100 47% 47% 473B 47%+ % 463/4 47%1053/4 97% 16 U S Ind Alcohol. 900 104%'105% 104% 105%+ 1% 105% 105%27% 17%. U S Realty & Imp... 100 273¿ 27% 2738 27%-- % 26% 27%8034 73 . U S Rubber . 6400 76 77% 76 7634 f % 76% 7796% 88% 5 U S Steel .29600 90% 91% 9038 91%+ 1% 91% 91%115% 113% 7 -U S Steel pr. 1000 114% 114% 114% 114%+ % 1133/4 1143474% 65% 10 Utah Copper . 1600 67% 68% 67% 68%+ % 68% 68%6634 51 4 Va-Carolina Chem ... 300 52 52% 52 52%+ % 52 52%13 12 Vulcan Detinning ... 100 14 14 14 14 f 145 40 . Vulcan Detinning pr. 200 45 45 45 45 + 1 _

3% 734. Wabash . 200 7% 8 7% 8 + % 8 8%33% 30% 4 Wabash pr A. 200 31% 31% 31% 31%+ % 31% 3212% 10% West Maryland . 500 10% 10% 1038 10%+ % 10% 103489% 86% 7 Western Union Tel... 100 87 87 87 87- 878842% 40% 3% Westinghouse Mfg ... 300 41% 4134 41% 41%50% 45 4 White Motors. 300 50 50% 50 50%26% 23% 1 Willys Overland . 2700 25% 25% 25% 25% (- % 25% 25%
.Ex dividend.

4134 42
50 50' 4

Bid and Asked
Quotations

The following table gives closing bid
and asked quotations for stocks listed
on the New York Stock Exchange, but
not traded in yesterday:

Bid. Askcd.l Bid. Asked.Am Bilk Note 31 33 I.orillar«! P. 160 16bdo pr 43 46'V do pr ...lull 110
A Ag Cli pr. 98% S9! i i.oulsv
A Bort Su pr 85
A B s Fdry.. 80

«lo pr .158
Am Can pr. 100
Am Coal 45
A Cot Oil pr 86
Am Express.. 85

no Markay C«
99
165
101

P.-

92 Mi
89

I.Manhat Beach *

Manhat El.. 82
Mantiat Shirt. 67

Ho ill.
Mat Al \\\. 44

Am l.ovo pr.l03'i 104 May lie St pr I06'2 Ml
Am Malt I'.t l'/4 Mex Petrol pr. 106 I07'/jdo 1st pr.. 42'/2. 45'/2 Mich Central. C5'4 96
Am Shlpbldg. 98 102
Am Smelt pr. 103''j 105

do pr A... 90 95
Am Snuff ...IIO'/j 120
do pr . S3 104

Am Sugar pr. 117 120
A Sum T pr 92 ! ?
Am Tel & C. 55 70
Am Tohaioo. .193
Am 7. & L pr
Assots Bl Co.
As-o Dry'd

ill ft s i. in
1SP& S S M 89 91

_100 108
I' pr 8'j 10

lio pr

'S*
1st pr.. 64
!d [>r. 58'.4

Asso Oil 73 74
Atchlson pr 86 86
At Ulr & A. 7 8
AG&W I pr 64 (.5
Bald Lo.o rr. 100'2 103
B & O pr. 54 55
Barrett Co pr. 110 III
Beth Steel 61';,

«lo 7tli pr. 90
Brown Shoe.. 69
do pr . 97y4

Burns Urs pr. 110
Brunswick .. S3/.
Huff It & P. 65
isusii Term..
liutto ft 8 C. I7'4
Can Southern 45'.
Case J I pr.. 93U
Car C .& O. .
do pr .

Cen of N .1.207
Cent Fdry 17

M
Mont )

I«) pr .105
Morels A Ks. 73
Nu-li & Ch.it. 105

197% Nat Acme 291
45 Nat Biscuit... 114

do pr .118
Nat, CI i S. 68
do pr .104

N E & S pr 97
Nut Lead 67

«lo pr .107
N Kit M lsl pr 15
N V Air Kr. 96
N Y C .>l S U 28

d., 1-t pr.. «0
2d i

20

115
126
71

11)6

62'4 -N V
95

Dork.
pr

73 Norfolk
DS'/i Nor A \V pr. 74';
115 .North Am 47
9% No Scotia St 48
70 Ohio fuel 43'
97 ¡Owens Bot -17
l8'/2 do pr I00

.50 !l'a.-lflr Coast.. 42
93% do 2d pr... 55
26 M'arlflc- Mail.. 30
50 Pac Tel & r.' 22

230 do pr .
23 Peoría

31% 33'/i'Pcre Mur
Cent I.ea pr. l05'/2 I06 ilo prior pr. 55 60
C & S A Tel.IIO II6 I' C C & S I. 45% 50Chi ft Alton. 7 lOUiTcttl Mul'.i... 29 45
do pr . ü I2 do 1st pr. 98

Chi (it West. 7». 8 Pierce Ar pr.102 106
do pr . 24'4 25'j I'ltts Coal pr 85 8S

C ft N W pr. 131 155% I* !.' W A. C.134'2 140
CIU&I'U pr- pr 63'.'j 64>'j Pitts Steel pr 90

do 7 P<r pr. 75'i,
CI ft Pitts.. 67'/j
(.'SI' M A o 75
do pr .105

C «' C ft S L 32
«lo pr . 63V»

Cluett Peab.. 60
do pr .104

C K ft 1 pr. 99
Col & So... 20
do 1st pr.. 48
do 2d pr. 42

romp Tah_ 38
C I C M.... 6i'.
Cont Can
do pr

t Inn Co.

W Va l.r 78
Pond i'r Coal. 12',
il'r SI Car pr 98
IP S C N .1. 82

St 103 107

.106

75 Heading 1st i'r 37'/a 38
62 do 'Jd pr. 37'/a 38'
106V* It I A- S pr. I0I5« 102
.. ¡SaTagn Arms.. 58 60
21'.2 S I, & S F pr 2l'j 22'
50 S I, Sw _ 17 18'
48 do pr . 28 30
40 Soul) A I, pr 16% 17
7'/j ISears ltc-e pr. .118 125

69 ISS S & I.. 40'/, 50
107 do pr 85 8«

S P n Sugar. 140
Corn Prod pr. 102'i 103V do l>r .107' ^ ItO
l'rei Carpet 44
Cru Steel pr. 90 94
Culia Am Su. 152 160
do pr . 95 115

Drrre Co pr.. 9« 97
Pel ft Hud.. 103% IOS'
1) I, ft W_173 180

¡South ftlt pr 67',w
(Standard Mill. 125

39'.Strom Cnrb
Isiudehakcr pi
'Sup Steel

68
130
90%

i> & it <;
do pr

pr
51,4 Tenu C ft C

Pet Edison ..109
Det In BU. 83
1) S S ft A. 2'

7
IL2

93
34'/,.
96
12%

P 1.1 tr.220
IThlrd A» Rlt. 14
Tob Prod pr. 104
IToi S I, ft W .

Eleo St Bat. 55
Klkliorn Coal. 25

et Is

Crio '.'«1 pr.
Fed M ft S
i-hrr Body.
do pr

I8'.2
9

40
90

On Cigar pr. 100
Cen Eleo ...150
tlnodrich pr..l04
Cranhy M... 70
llreene C C.. 41

ft

58
26'/3' do elf* pr.. 10

Trans & W S 38
T C It T pr. 81
1,'nderwood T.I2I
do pr .100

Cn Hag A I' 76'r.
nlon Pac pr 73',2

C Clg Si pr.109
United Drug.. 94

20
II
42
94
105
ISt*.
108
73
42

do

do pr .30
Gulf St sri-el 52'.
do 1st pr. 94 98

Has ft II Car 41 '/, 42
Hartman Corp 55 56
Ilon,r.tfiW(. 97"j.I Int Agrli-ul.. 13
InI liar pr..M7
Int Pipe' pr. 75
tin NI.4.-I pr "r.
Jot Salt 93
Iowa Central. 2

¡i Jewell Tea
do pr 8«,

lo '.!«l pr. 94
7'Vl'u Pvcvvo.cd 61)

34'/.,! do pr P0
53'/a Si'I P A- F 15

'H s Express.. '7
I' K I AI pr 99

58 It) S It 1st pr.MO'/
. Il) S H ft lief 45
IS do pr 46

120 ll'iah See Corp IS'
99 'Va Car Ch pr '2'

Vu I c A C 55
60 ¡Wal.ash pr It. Ill
4 «¡Well» Kargo 64

t Md '.'.I pr 70

KCKKAM pr. 58'/5
Kelly Spr pr. 93
Kct«

88 IWi-slrro P

do pr
Kei.k A I) M
do or

K c i; I, ft p
Kr.-sge ,S S

5 do

17
52

r-l 87
60
62

66' 4
28

7.3 iWli A I, E

«lo pr

98
63 67",IWI|]y
106'/, 107«,'Mis IN!

WoMworll
O pr 89'4 90

t.a-'eil
I. C A W pr 18 70 do
l.lKK A M T .210 270 >«, r Pu ft

«lo pr 108 110 do pr 4.
I.-W B lit pr 9514 . di« pr It
do 2d pr... 97 97>/r

122
116

M 50'

United State« Envelope Co.
The annual report of the United

Stutes Envelope Company, issuod yes
terday, shows net proliis of $1,713,619,
against $1,04',!,519 for the previous
your. Interest set aside totalled iT'.~
V.v¿, and depreciation wiw $196,727.
After tax reserves, etc.. of $80,000, bal-
anee amounted to $637,100, or Cfiual,lifter the reduction preferred divi¬
dend«, to S47.10 u slutre oarned on
the $7Jj0,0OD common stock, which com¬
pares with ü¡78í),448, or $iT7.î»2 a
«snare, earned the preceding year. l>iv
¡dunda were $3T<1,2D0. leaving a «ur
plus for the your of $^85,800.

Curb Market
Note..The Trib'jne assumes no respcnil-

bü.ty for the accuracy or authenticity of cur»
market quotations. Transaction» and prices
yesterday were a3 follows4.

Industrials
Shares. Open. Hisrh. Low¡200 »Aetna Explos.. 733 7% 7%25 »ilo pf. 63 63 63

500 *Am Bosch Mag 63% 65 63%700 Br-A Tob C cpn 25 257B 25
400 »Dictogr Prod.. 1038 10' , 10'g500 "Emerson Phon. 2% 2% 2/sSen »Fairbanks & C 58' 4 53' 4 573-,2000 »Geni Asphalt.. 67'/, 6734 67
Id" »do pf .101 101 101
300 [ntercon Rub.. 167e 17' 8 167J2200 Keyst Tire & R 6134 62% 61%i 1"" * Lack Co Coal. 11% 1Ua 11%1000 Marconi of Am 4 4' a 4
1000 N A Pulp & ¡' 3Ji 3% 334540 "Pearson Coal.. 3% 334 3%2500 *Ph Morris w i 834 9'4 8%2.*St .los Lead. 11 11 101200 Subm Bt vtctf 11% 12 11%500 »Tob Prod rts. 4 4% 450Todd Shipyds. .102 102 1021200 »United Motors 39% 39% 39385000 I'n Profit Shar 1% 1.-',. 1/,,3000 U S Stmship Co 3% 3% 3-»4655 Wayne Coal .. 35. 358 3%300 »Wrt-M Aire C 3' z 358 31 21000 WId Km C v tc a8 % %

I_»*t.
7%J

63 ^
65
25! a
10%
2%

5734
67

101
17
62%
11%
4%
3%
9

10
12
434

102
393
I3«
37B
3%
3%
3_

Standard Oil Subsidiaries
Shares. Open. High. Low. Last,lu »III Pipe Line. 165 165 16510 »St O Co (Cal). 265 265 26515 »St O Co (NJ] 693 692 69320 »Vacuum Oil 418 415 418

Other Oil Stocks
Shares. Open.5000 «Allen Oil _ 11:.'
5200 »Boone Oil_ 4'4Uli) »tComw Oil w i 40

High. Low. Last.

3500 »Cosder. & Co.
I 100 »Crystal Oil..
150 »Curman Pet..

1800 »Elk Basin Pel
.Mum »tEsm Oil Cor.
'.0110 »Federal Oil.
600 »Glenrock Oil.

?Houston Oil.L"ii

7'a
1%
1%
6

3/s
33/4

85

33
24
338

30
143

SOU -¦ Hudson Oil. 80
600 »Int Pel. 21
.CO »Island (J ,<¦ T 8

ion »tKenova Oil.
1800 »Lou O & R.
50U »Mcrritt Oil C
!.(Met Pet.
2800 »tMex Gulf Oil
:. »1 Midwest Oil
1500 »Midwest Kef. .150
2000 »tNorthw Oil. 51
5000 »Ok P & K i-ts.
1000 «Omar O & c;.
GOOD »tQuccn Oil..
8O00 »Royal D new.

mi »Sap () & R.
1000 »tTex O & R..
4000 »U W Oil new.

1 '_' »Vie Oil nw all
I ""il Way O & G.

1%4! 4
40
7/4
1%
VA
6!.
5
3/,
3-(

85'
80
21',

ci
387
243
33.

30
145
155
51

4

US
4/.
40
7/.
1-H
1!
6
4'
3
33

84'
80
21

38
237.83 in
25
143
148/
49

1
4%

40
7%
1%
1%
6%
5
3%
37.
841,
80
21! 4
8%
8

387H
24%
3%

25
145
155
50

39
17
89
7%

13
1%
2%
4

a
39
18
89%
7%

13
1%
3
4/4

17
88
73 á

13
If«

Mining Stocks
Shares. Open.

I ind tAlas-Br C M. 35
450 »Am Mines_ 1
limi Ariz Bing Cop 1 i'a.'.'i "Arizona Butte 50

lliilll ".Atlanta . 4
1000 ÍV.K Ledge Cop %1500 i Host. & Mont. 46
I. < .Caledonia 30
1000 »Cal .<¦ «1er- %600 Canada Cop... 2,',,52/10 »tCand« ¡aria S. 58
700 »Cerbat S M&M. 1%700 Con Copper M 5' 4500 Cresson C Gobi. 47.500 »Eureka C M C. 1%'.'(in »tFortuna Con. 35

2200 »tl'Torcncc Silv. 76
4700 »Golden G Exp. 3%350 tGoldfield Con.. 20
loud ?illaniM&Siapl 70
500 fHatticGM(ap) 35
200 Hecla Mining. 4%200 »LI ¡m Hut 1er. 40

1000 Louisiana Con.. %25000 »il.one Star. 5%3100 »tMagma Chief. 25
Sim »tMothcr Lode.. 29
BOO ¡Nixon Nevada. 38
500 »Onondnga M. 3' «200 »Kav Hercule«.. 2' ¡¡100(1 :¡¡oi bester M. 32
iOOO 'Silver C M. ... 82
300 Standard S-Ld. .",(000 tStewart. 17
41K1 Tonopah Ext. 23,81500 »tTuolumnc It P 70
BOO United Eastern. 4' \I..nu l!n M "f Ariz.. % %2000 *tl) S Cont M.. 10 101310 »Un Sulphur M. \\ \\l'on IWiisb Gold Q. 90 90450') »tWiird M & M 39 401500 »tWUUhE(a pi. 10 11
3000 t While Cap« M. 12 12

High.
36
Ut
1rs

50
4
%

46
30
%

2,'*
60
1%
5%

5
1'/-

35
77
3%

20
70
35
4'2
40

- !¿
6

25
29
38
3%
2%
32
83

171"
2'a
75
43,1

Low.
35

1
1

50
4
31

2
58
1%
5'4
478
1%

35
76
3%

20
70
35
4%

40

25
29
38
3/
?.'
32
82

fï
16
2%
70
4%
%

10
%

90
38
10
12

73i
13

4%

Last.
36

1-i'í
Ve

50
4
%

45
30

¡#¿n
60
1%
538
4%
1%

35
77
3/4

20
70
35
4/¡
40
V
5/

25
29
38
3'
2!;
32
83

,'
16
2%

75
43.

10
!

90
39
11
12

tíoi'dí

galM '"00 omitted)
$1 »Anaconda fis
in "ChiNwn r m
Iß »Inter It T 7«.
inn "ill c n'A* w t

Open. Hieb. Low. I,nit
97% 973* 97% 97'
w 9934
91 91',
97 97'

99!4 99',
91 91 ,

97 97%un »III < .'s w !.. !)/ g/'4 fl/ 37'a5 »l.il'K Í- M 81 '21.100% 100% 100% 1001.¦',10 »N Y Tel deb Co..100 100 99% 99%

Sale«.
óu *Ru3s Gov Gl-.s. 65
30 »do a'bs ,.-._ 58
7 *So Rway 6s w i.. 99"b8 "Swift 6s 21 w i. 99*850 »Wilson conv Us. 93%

Open. High. Low. Last.
65

59 56
99' 'a 99' s
995» 99%
93% 93

Unlisted, t Sell cents per share.

65
59
99'i
99%
93%

Consolidated Exchange
lUnit of trade on this exchange, 10 shares.!
Transactions and prices yesterday for the

more active shares follow:
5a!«es. Open. High. Low. Last

410 Am Smelt & R 64% 65 641-4 65
2730 Baldwin Loco.\ 71% 73% 71'/? 73%
490 Ch Mil & St P. 36'/2 36% 34'% 35

2900 Int Mer M pi. .100% 103% 993,4. 103
"80 Kennecott Cop. 30 30 2934 29%.1500 Mex Pet.174% 179% 174% 179%470Ok!aOi!. 8'/2 8% 8% 83-4
550 Pan-Amer Pet.. 72 76% 72 763g,950 So Pacific. 993/4 101'/8 99% 101' 8415Studebaker .... 53 53% 53 533
680 Texas & Pac... 32 32!
80 Tobacco Prod.

31%
350 U S Rubber_ 753/4 77%

91?«

851.-4 84%
7534
90'4

32'a
84 3 4
76'-,
91%11550 U S Steel. 90!

.LIBERTY BONDS
12100 Liberty 3'L'3 .. 99.40 99.44 99.30 99.32
1850 do 1st 4'is.
3000 do 2d 4 Vis..
.1850 do 3d 4'*s..
0350 do 4th 4 Vis

95.48 95.50 95.48 95.50
94.74 94.86 94.74 94.82
96.80 96.92 96.78 96.80
95.08 95.20 95.04 95.18

'Prices include interest.

Following is a complete record of all
transactions in bonds on the New York
Stock Exchange yesterday:

U. S. Government Bonds
(New York StocI; Exchange Quotation»

(Closing Quotations)
Saturday.
Bid Asked

Liberty 3'¦.:«... 98.80'«i 98.84
do 1st Is_ 92.80'«; 92.88
do 2d 4b. 92.60@ 92.66
do 1st 4<4S. 94.80-ii 95.88

2ddo 2d 4 Us. 93.88@ 93.90
do 3d 4 Vis. . 95.14-Í! 95.16
do 4th 4Vis. OS.SO'ii 93.82

2s, reg. '30_ 97% @ 98%
2s, coup, '30_ 97'2 @ 98%3s, reg. "46. 89 (3) 92
3s, coup, '46_ 89 @ "92
4s, reg, '25-1043.4 ftlOS'A 1043/4 @105l'2coup, '25. .10434 @105'/2 1043/4 @)105%

@ g8

Friday.
Bid Asked

98.82'ii 98.88
92.74® 92.84
92.60rV/ 92.66
94.761V.
93.82''/
95.12©
93.88'n
97% <g> 98%
971-2 @ 98'/4
89 @ 92
89 @ 92

94.86
93.84
95.14
93.90

Pan, c, '36. 97
Pan, r, '36. 97
Pan, c, '38. 97

2s, Pan, r, '38.
3s, Pan, c, 'fil.
3s, Pan, r, '61.
Phil 4s, '34_
Phil 4s, '35_
Phil 4s, '3d_

9/
87
87
90
90
90

D Col 3-«5s_ 97

@ 98%
(P
(tti 981/2
@
® 92
@ 92
6t< 96
@ 96
@ 96
®100

97
97
97
97
87
87
90
90
90
97

(ft) 98'%
@ .

@ 92
(Hi 92
é 96
(a 96
® 96
@1Q0

Foreign Government and Mu¬
nicipal Bonds

(New York Stock Exchange Quotations)
(Interest To Be Added)

Bid.
Am Foreign Sec Co ,">s 1919...
Anglo-French External 5s 1920
Argentine Internal 5s 1945...
Canada, Dom of, 5s 1921.'98&
do 1926 .97
do 1931.

Prov of Alberta 4«,£s 1924.
Chinese (¡ovt Hu Kug Ry 5s '51
Cuba Ext rnal 5s 1941.

do 5s Series A 1949.
do 4%s 1949.

Dominican Rep 5s 1958.
French Rep conv 5'.% 1919.105fljCity of Bordeaux fis 1919.101%City of Lyons fis 19I9.101%City of Marseilles fis 1919.101%City of Paris fis 1921. 99%Jap Govt 4V£s sterling In 1925.. 90
do 4 Vés 2d series 1925. 89
do 4s sterling In 1931.75%City of Tokio 5s 1952. 81 ',

V K Ct Brit & I 3-yr 5'% '19.100
do 5-year 5 '/fes 1921. 98%do 20-year 5'% 1957.100%

9934
97%
84'. »

97%
93
70 '/a
93
90'4
83%
901/2

Asked.
99%
97A
90
9834
97%
97%
95
72
95%
93%
83%

105l/4
102
102
102
99%
90«%
92

82'/2
100 ^
98', a-

101
FOREIGN BONDS DEALT IN FLAT

Mexico Kxc strl 5s of '99-1954.. 64
do gold 4s of '04-1954. 48

Rus '9 4 Rente 4s 1,000 ruble d. 22
I iberty Issue«

High.,
98.86
92.88

Liberey 3'-
d. ht 4s
d« 2d 4s... 92.68
do 1st 4 %3 94.88
«lo 2d 4 Vis.
do 3d 4!-4s
do 4th 4'4s

93.90
95.13
93.88

Low.
98.80
92.78
92.60
94.78
93.74
95.08
93.80

Net
Last, change
98.80
.¿.80
92.62
94.88
93.90
95.16
93.82

.04

.06

.02

.08

.06

.08

.08

U S Liberty
10,000.
27,000,

204,000.
7,000.

50,000.
1 1,000.

100,000...
10,000...
38,000...
1,000.
2,HIM».

17,1:100.

93.80
98.84
98.82
98.84
98.86
98.84
98.86
98.82
98.84
98.80
98.84
98.80

Sales
U S Liberty 2d IW«

00.000. 93.80
Nov l'.«27-'42
135,000.
117,000.
200,0(10.
130,000.
40,000.
10,0011..

0,000..
5,000.

93.82
93.34
93.86
93.88
93.90
9392
93.85
93.83
93.90

Total .$929,000
Total .$490.0001 U S Liberty ¿Ú l''4sU S Liberty 1st 4s| Sept 1928
June 193

3,000.
11,

92.78
92.80

4,000. 92.84
19.000. 92.88

92.80l.oou.

Total .$38,000;
U S Liberty 2d 4s]
Nov 1927-'42
11.000.92.60
41,00(1. 92.60;
2.000. 92.64:
10,000. 92.68
1,000. 92.64
20,0011. 92 60
7,000. 92.62 U
2,000. 92.60

«37,000.
150,0(111.
53.OII0.

271.000.
16.000.

106,000.
152.000.
590,0110.
75,000.
40.000.
35,000.
56,000.
45,000.
5,000.

Total

95.10
C5.14
95.12
95.10
95.08
95.10
95.12
95.14
95.16
95.18
95.16
95.12
95.14
95.16

20,001).
1,000.

10.000.
10,000.

._' 000

92.64!
02.60
92.64
92.66
92.62

Total .S 137.000
U S Liberty 1st 4Vis
June 1932-'4
5.000.
2,000.
3.000.
2,0011.
6.000.

94.78
94.86
94.80'
94.86'
94.88

S1.661.000
S Liberty 4th 4Vis

Oct. 1933-'58
100,000. 93.82
1 14,000. 93.80
552.000.93.82
72,000. 93.84
110,000. 93.86
5,000. 93.88

121,000. 93.85
283.000. 93 81
297.000. 93.82
48,000. 93.80
25.000. 93.82

Tot;« .$18.000
U S Liberty 2d 4Vis
Nov 1927-'42
50,000.
40.000.
r.o.ono. :...
R 000
12*000.

95.821
93.80
93.78'
93.741
93.76'

150,000.
50,000.
75,000.
1,000.

12.000.
1.000. 93.80
10,000. 93.84
75.000. 93.82
23,000. 93.80
60,000. 93.8?

93.84
93.86
93.84
93.82
93.84

97.", 5

Am Foreign Sec
2.000.
5,000.

Anglo-French 5s
12.000.
25,000.
10(1,000. 973-^
^,000. 97' 2I
5.000. 973%
1.OO0. 97 -V
5.000. 97'%
2,0110. 97,7,
1,000. 97' -,

22,000. 97,',
500. 97'4
4.000. 97%City of Lyons 6s
5,000.1011,"

City of Marseilles lU
1,000.10113City of Paris 6s

Total _$2,237.000
Sales

Dom of Can 5s 1931
4,000. 973.4

.100

.100,'*
98' 'o
98%
98'A
98%

5.000.
Dom of ('an I

20.000_
10.000.

«io 1926
3.000.

993.
993,4' French Govt

34,000.;i05fV9738: i; l< of (it Brit & I
1919

15.000_
10,000.

do 5 Vés 1921
7,000.
5.000.

31,000.
2.000_

do 5V.H 195"
¦1.000.101
50,000.100%I.OOO.10)'
159,0011.100%1.000.101U S of Mexico 5s
I.000. 6699';, Virginia <lf«l fis B B1921 ft Co ctfs

983s , 5.Olio. 7298%' N' V C4*!959
.,.-| r>.°'l(1. 91!';,

Railways, Other Corporations
y.-

Am Ag Ch deb 5a «¡Minn & St L Is2.000.101 ( l.oou. 46'2'°?0..101'«: M K .V T 1st 4s
'

do cvt ..3 I.00O. «5.00".100'?'Mo Pac cor 'fis'
. -..TV';,1-003'«! i.ooo... se-wAm 1 & I cvt tin ,io K . »

5.000.102',I ÙJ *.-,,5.000.102'%%. v 1" . jüv **
5 0110 102'"l -cnt deb f,s

j0 ,.;,i -,.. ,2i '.o"o. os':,
1 non »< ''"00. 98'

.*.
84

2,000. 843 j,Am VV Paper 5a
4.000. 90'/2Armour Co 4 '<>s
6.000. 86%15,4)00. 86%

2,000. 98í¡,1.000. 98%«lo rfg I Vis
1,000. 84'/-do rfg 3%8
.000. 72%2.000.86%: N V G V. L II .t

A T * S F gen 4s Power col t,s
1 1.0OO. 82 1,000. 93'/-,

Halt A O rTg 5s j «V V N H Ä II cv( fin*1,000.82%! 1,0"0. 85
1,000. 82%!N Y f) K- W 1st 4b
1,000.82 r 3.000. 69'/»

do cvt 41's IÑ Y Rys rfg 4s
1.000.77%j 1,000. 42
1.U00. 78 1.000. 41%

Beth Steel rfg 5s do adj 5s
5,000.89 5.000. 1234

Beth Steel p m 5s Ñ Y Triph 4!^s
2.000. 81%| 3.000. 91%

Bklyn Rap Tr 7s Norf & W cvt 6s
4.U0Ü. 31 %¡ r.000.107%
5.000. 82 Nor Pacific 4s

Cent Leather 5s 3,000. 83%
4,000. 96%! 1,000. 835a

Ches & O cvt 5s Nor States Pwr 5s
14,000.85%! 10,000. 89

do cvt 4 V.s Pan Am Pet 6s
1.000. 78% 1,000.125
1,000. 78%) Per.n 4'-s 1921

Chic & Alton C'/.s 1,000. 98%
2.000. 36%' do 5s 1ÍH5S

C B & Q gen 4s 44,000. 96
5.000.82% 1,000. 96' a

do joint 4s 27,000 96
16,000.953i¡ 10,000. 96%
2,000. 95%: 25.000. 96

Chic Gt West 4s 5,000. 96%'
1.000. 61% Pere Marq 5s

C M o: St P 1,000. 85%
cvt 4'js do 4s
2.O00. 77%! 5.000. 683¿

do rfg 4>_s Pierce Oil 6s 1924
1.000. 70%; 1,000. 92?,

do líi'n 4s ser A 5,000. 93
3,000. 73 8,000. 93%

C R I & P rfg 4s Reading Ren 4s
1,000. 74 2,000. 853-4
1,000. 74%l 2,000. 85'4
1.000. 74 T.St L & S F 4s ser A

Det U Rys 4/«s 1,000. 6U8
1.000. 75%! 8,000. 62

Erie tren lien 4s do 5s ser B
2.000. 52% 2.000. 77

do cvt 4s ser D Standard Mills 5-
3,000. 48'2 1,000. 95

Hud & M rfg 5s So Pacific cvt 5s
2,000. 57%! 71.000.102

Int M Mar 6s 5,000.102' 8
22,000. 99 do cvt Is
lO.ono. 991-3' 3,000. 83^-,
1,000. 993-,' 9.000. 8334
1,000. 99' 2 do rfg 4s
1,000. 99' V 2.000. 81
1,000. 991/J (J0 s F Term 4s
2,000. 99 1,000. 783.8
15.000. 99'V 1,000. 77
2.000. 99%'Southern Ry 4s
l.oou. 99%| 3,000. 67
2.000.-.- 99%iThird Av adj 5s
1 000. .V .100 1 000. 29
11.000. 99%! Union Pacific 1st 4s

Ir.tboro-Met 4«'-s 6.000. 86%
2,000. 39% 1.000. 86' 2
10.000. 39%l do rfg 4s
23.000. 39'// 1.000. 82%

Intbo-o R T rfg 5s U S Realty & I 5s
1.000. 703.. 2,000. 68
5.000. 707-,'TT S Rubber 5s

10 000 .70%! 53.000. 87
.-,,000. 705a! 3,000. 8<ï78
2.000. 7034! 3,000. 87
15.000. 71 26,000. 86%

Iowa Central 4s 'US Steel sf ós
4.000. 45 17,000.100%

Kan City So 5s Va Mid tren, 5s
5,000.85%! 1.000. 96

Lehiph Val 6s ¡West Union 53
1.000.101%' 1,000. 94

Leh Val Term 5s Wilson K- Co 6s
6,000. 997a' 4,000. 98

r.ooo. 9734
2,000. 97%

Commodities

Industrial
Cotton

Reports of an improving tone in the
goods trade and smaller Southern
offerings seemed largely responsible
for the advance in the cotton market
yesterday. May deliveries sold up from
'21.18 to 22.30 or more than $4 per bale
above Friday's final quotation, and
closed at 22.15, with the general list

closing very steady at a net advance
of 55 to 80 points.
The market opened at an advance of

1 point on June but generally 7 to 20

points lo'.verv under a continuation of
the profit-taking which had been at¬
tracted by the advance to 21.85 for
May on Friday morning. These offer¬
ings were soon absorbed, and the
market became very firm later on more
or less general buying. The bulk of
the demand was attributed to recent
sellers who were supposed to be losing
confidence in predictions of lower
prices owing to the diminishing press-
ure from the South and a more favor¬
able view of the goods situation. Aside
from this there was scattered buying
partly from trade sources while the
advance met very little opposition
until active old crop months were sell-
ing 76 to 85 points above Friday's clos-
ing figures. New crop deliveries were

less active, but October sold at 20.16,
making a net advance of 60 points.
The close was several points off from
the best under profit-taking by early
buyers.

Reports from Fall River indicated
that more cloth mills were running on
short time previously. The unex¬

pected large domestic consumption
ligures for Jii.uary appeared to have
lessened the importance of curtail¬
ment reports as an immediate market
influence, however, and'traders were
more incline-' to emphasize the reports
of a somewhat improved scattering
demand for goods. Very little, if any,
Southern selling was noted around the
ring. Earlier in the week the South
was a considerable seller here, pre-
sumably as e hedge against spot hold¬
ings. In some quarters the diminish¬
ing pressure from that source was
taken to mean that more weakly held
cotton had either been liquidated or
protected by sales of futures. Others
were more inclined to believe that the
recent selling had been mostly against
low grades and that the increasingdiscounts against deliveries of such
cotton on contract, both here and New
Orleans, had rendered the operationless attractive.
The local market for spot cotton

was steady and TO points higher at
26.50c for middling compared with
25.80c the day before and 31.o5c the
year before.
The range of pr.ces follows:

Friday's Year
High. Low. Close. close. r«-oFeb.. 22.80-o23.10 22.15 3006Mar.. 23.06 22.10 22.99'.« 23.00 22.30 30 19

Apr. 22.45(<2 21.65
May.. 22.30 21.18 22.15'., 22.25 21.45 29.73
June.. 21.26 21.26 21.98'-; 21.25
July.. 21.80 20.88 21.68'i; 21.72 20.95 29 21
Auif. 21.00W 20.30
Sent.. - 20.40'o 19.80
Oct.. 20.16 19.40 20.05@20.10 19 50 28 03
Nov.. 19.95 «il 19.40
Dec. 19.17 19.17 19.80'a 19.90 19.25 .-!
Jan.. .- 19.65-ij 19.80 19.10 -'-

Southern spot markets follow: Gal-
veston steady, unchanged at 2S.25;
sales, 522. bales. New Orleans steady,
50 points higher at 26.75; sales, 1,1-15
bales. Mobile steady. 25 points higher
at 24.50; sales, nil. Savannah dull, un¬

changed at 27c; sales, nil. Norfolk
steady, 25 points higher at 25c; sales,
496 bales. Augusta steady, 25 points
higher at 25c; sales, 514 bales. .Mem¬
phis steady, unchanged at 27c; sales,
1.500 bales. St. Louis steady, un¬
changed at 27.50; sales, nil. Little
Rock steady, 25 points higher at 26.50;
sales, .'J034 bales.

Oreáis
Wheat. Receipts of wheat at West¬

ern points showed a moderate falling
off during the week, while clearance.-
from the seaboard were slightly larger.
This would seem to indicate that the
distribution for export is overtaking:
the movement from the farm, and the
trade was disposed to anticipate a
further enlargement of the export plan.
In view of the fact that operations are
confined to the Food Administration,
left the market withoul much indi-
vidual interest, although the trade
thinks that the future of the wheat
market and the level of valuer; which
will prevail when tho new crop comes
On the market, are going to have, a
very strong influence in determining
the price of coarse grains.

Corn. The córii mark« showed
heaviness dining tho early opera! ions.
but after Reclining !%c to I7Hc there
was 11 sharp rally, which sent prices upabout live cents from the low pointThere was very heavy buying, and i!
was the prevailing impression that
Rastern nhort interests wcri co-verini
their contracts. In nomo quarters the
opinion also prevailed that some very
strong interests in the Fast were more
disposed to tak-e a bullish view of the

Situation and were inclined to favor thelong side. The political news from Eu¬
rope, including the publication of the
world league plan, may have exerted
some influence on the market, and there
were evidences of further export in¬
quiries, although no actual business
was confirmed. Receipts of corn atWestern points showed an increase ofabout 200,000 bushels for the week, but
the total was still very small comparedwith last year, and there was nothing
to show that farmers wjre anxious tosell.

Yesterday's Previous Yen'New York : close. close. ago.Corn, No. 2 yellow.$1.48 $1.46% -Chicago :
February . 1.28''-. 1.26' ^ ..-

March . 1.273-; 1.25
'

$1.27%May. 1.23% 1.20% 1.26%
Oats.--While the situation in oatsis somewhat different from that in

corn, inasmuch as stocks are larger,the oats market developed decided
strength when corn rallied and there
was general covering. There were
rumors of export business and while
no sales were confirmed, the trade
feels more hopeful of an enlargedbusiness with neutral countries, as
soon as somo of the difficulties in con¬
nection with transportation and ship¬ping permits have been obliterated.

Yesterday's Previous YearNew York : close. close. «SO.Oats, No. 3 white. .70 .63 $1.02
Chicago:

February .60 .:"834March .60 .58% .05%May .60! a -53% .83%
Rye.- Market steady.

Yesterday's Previous YearNew York close. close. ano.Cash, No. 2 West. .$1.45 $1.45 $2.26
Flour and Meal.Quotations were:

Yesterday's Previous YearNew York : close. close. ago.Flour, Minn., sp. p.$10.70 $10.65 $10.65Cornmeal, y., k-3.50@3.75 3.50@3.75 5.12%Rye fl-ur, ch.. .8.05@8.50 8.05@8.50 12.10
Bran. 100-Ib sacks., 47.00 47.00 46.00

Butter. Oieese and Kjrgs
Hutter Receipts were 3,575 pack¬

ages. Creamery, higher than extras,
lb, 56%''/57c; extras, 92 score, 55%@56c; firsts, 88 to 91 score. 48@54%c;-seconds, 83-to 87 score, 44!« 47c; lower
grades, 40@43c; unsalted, higher than
extras, 58%@59c; extras, 57%@68c;firsts, 50@56%c; seconds, 45@49c;
state dairy, tubs, finest, 53(n 54c; good
to prime, 46@52c; common to fair,
38@45c; renovated, extras, 44c; firsts,42@43c; lower grades, 35(5 40c; imita¬
tion creamery, firsts, 40''/42c; lad'es,
current make, firsts, 37%@38%c; sec¬
onds, 35%<ö~36%c; lower grades, 33<g!
34Vác; packing stock, current make,
No. 1, 35e; No. 2, 34c; lower grades,
29 S 33c.

Cheese Receipts were 365 boxes.
State, whole milk, fresh, flats, specials,
colored, lb, 30<§ 30%c; white. 30c; aver¬
age run. colored or white. 28%''/ 29%c;
lower grades, 27V£@28c; twins, spe¬cials, 30f"30V2C; average run, 28%/'/'
29%c; lower grades, 27@27Vèc; flats,
held, 31@36c; twins, held, 31@35c;
Wisconsin, whole milk, twins, 30" 35c;
single daisies, held, 32%i'/36c; fresh,
30"/31c; double daisies, held, 32%'/

to go

age
Sggs.-Receipts were 19 s«j *

-.es-Fresh gathered, extrw .?**'4oV4@46c; extra firsts ¿izl01«^firsts, 43(VT44c- second! ^^©«c'
2 and poorer, 38@40c- ehSfcT* Sto choice, dry, J9¿40c-' JA*8' <?°0(i
36<s.38c; etate Pennsylvania * 8ra<Kby Western henner/ whitest^fancy, 55@56c; ordinary to',6 to
:'54c; gathered white» .X"6' 6°
tine. 50@64c; Pacific Coalt i^t0extras. 55c; lower grades,'48*, £s«Western and Southern «S0*6!whites, 47@54c; state, Penn^-i, ^dand, »."** hennery brown» «fe1«gathered browns and mixed co^'S

Hay and Straw
Teatorday

Timothy. No. 1,
(perU)n>- AyeMtÄ

large bales... .$28.88'-, 30.00 $320Oe¡íi^No. 1 clover mxd 23.00@25.00 3^5£00Kyc straw. No. 1 13.OQe|l4.0O ^00**?*
Coffee, Sugar and Tea

Tea. Formosa, per lb. .. ^Sb**" if0-
Sunar, granulated, per lb a ,Cofîee. Rio No. 7, per lb. .'.*. 153/ 7j*J

Coffee Futures.-- The market lost »good part of Friday's advance durneyesterdays trading, with the closeshowing a net loss of 20 to 25 pom"May contracts, winch had sold at 14 SOon the reports that coffee had beenwithdrawn from the export conserva,tion list, broke to 14.55, comoarin»with 14.30 at the close of lastK
The range of prices 'nllows:

High. Low. close. clt'ïMay.. 14.75 14.55 14.53® 14.55 14 7» 2%
June. 14.30®14.35 '453

8

July.. 14.15 14.15 14.10® 14.12 1433 Vor
Aug.. 13.90® 13.95 14*10 _T
Se. t.. 13.70 13.70 13.70@13.73 13.95 ¿4,

Cottonseed Oil The market wasdevoid of new feature, with undertonesteady owing to the prospects of agood export movement both of oil andcompound. Trading regulations con-tinue in force, however, and businessis of a routine character with- stocks-well held.

Livestock, Meats, Provision!
¡"oilonlng «re yesterday's prie«, ccmpuríd tit*tliosB of a year agu: m

Yesterday. A yeanjo.
prime, T'O lb $13.00 @$l 7.50 $9.50 «JJIJ.»I«;,- i-u beel S ¡.lei,,

,,
"'. ,.2° @ ." -18 « .If,Live i-eals. r.niiiiiiin"

to prime. 100 lb 16.00 @ 21.00 14.00 @ ISMDressed veals, cuy.
lb.22 @ .31 .20 .g MLive ewes, UM lb. 8.00 .& II.UO 10.U0 m _Live lambs fair to

prime, lelfl lb.. ¡7.00 <g 18.00 16.25 IB 17,25
Dressed mutton, lb .16 <£ .20 .16 @ .20
lire- .«.1 iambs, oil>,
lb. \27 @ .31 .20 ig .24

Hogs, ion lb.I8.0U (g I8.J5 17.06 «« _
Uiessed legs, ba-

cons, lb.24 @ .24'2 .24'it .24''.
Mess pork, bbl .49.00 $> 50.00 50.00' @ 51.00
M ras beef, bbl-35.00 @ 36.00 31.00 @ 32.M
I.aril Middle Wcsl

lb.25.90c @ 26,00c 26.50c «@ 26.(0«

Ü. S. Flying Experts Hope
To Span Ocean in a Day

Can the Atlantic Oc?_n be crossed by
airplane? How soon 7 What type is
likely to be successful? How many,
airplanes of this type are there in the
United States? What are the obstacles
to be overcome ?
These questions are answered in this

statement made public yesterday by
the Manufacturers' Aircraft Associa¬
tion
"The Atlantic, the association be¬

lieves, can be crosseù. How soon de¬
pends on modifications and experiments
now being conducted, officially and pri¬
vately.
"The multi-motored machine, prefer¬

ably the flying boat because of its com¬
bined air and seaworthiness, is the
strongest contender. There are to-day
in this country four flying machines
capable of being altered so as safely to
undertake the voyage. They are the
ail-American designed and constructed
Navy N. C. 1 ami the Glenn h. Martin
bomber, the American-modified Hand-
ley-Page of Great Britain and the
Caproni triplane, all of which are to
he features of the aeronautical exposi¬
tion which is to be held in New York
the first two weeks in March.

"Chief among the obstacles to be
overcome are the mechanical problems,
the wiiiR surface, the load and the
motive power. Secondary in character
are the natural difficulties, the un¬
known atmospheric conditions, such as

wind currents and fog. A flight can¬

not be be«_un with any reasonable pros¬
pect of success, says the statement.
unless engineering problems are so

clarified that the pilot goes to sea not

only master of his craft, but with an

advantage sufficient to offset any
troubles he may expect to encounter.
"As in any other pioneer undertak¬

ing, the transatlantic flight challenges
the sporting instinct, and it is likely
that many attempts will be made by
sportsmen to achieve the passage by
discounting adverse conditions and
magnifying the chances of good fort¬
une.

"It mav be that the flight can be
accomplished in this manner. Hut as a
commercial proposition or as an activ¬
ity of either the navy or the army, the
transatlantic flight can not ¡_nd will not
be undertaken until the correct prin¬
ciples are worked out, plan on plan,
and applied. Then, says the Manufact¬
urers Aircraft Association, will success
be met and permanent results assured.

''Discussion of engineering principles
is necessarily technical, but to clear
away popular misunderstanding, a
member of the engineering staff of one
of the companies in the Manufacturers'
Aircraft Association has prepared an
analysis of the transatlantic situation.

Requirements for Trip
"'A study as to the probable size of

the craft, fuel load and power equip¬
ment necessary to accomplish this trip.'
says the analysis, 'must he made from
two points of view: (a) the minimum
time in which the trip may be made
and (b) the maximum flying range that
a machine possesses irrespective of the
time required to make the flight. The
most conservative way of analyzing
ibis problem is to take into considera¬
tion such large craft as are designed
and_ built at present and of which the
performance and characteristics are
known.

"'If the proposed craft are to be of
the same type or along the same lines
to those characteristic of the present
fiymg boats, experience has shown that
the dead load of the hull and panels,
etc., will constitute at a minimum about
35 per cent of the total or gross load,
of the flying machine in its initial cod
dition. Considering the propeller effi¬
ciency of about 80 per cent und other-
current data for gasolene weight per
rallón, also the weight of motors perhorsepower4 developed, the maximum
load in gasolene which may be carried
averages about 50 per cent of the total
load.
"'The highest present design, theo¬

retical value of the effectiveness of (ly¬
ing machines is of the order of 9.0
that is to say, that for every nine
pound,«! of load" that is carried in the
air Lie machine oflWs one pound of re¬
sistance to movement. In other words,
if i. machine were to tfeigh !>.000
pounds i'. would require a tractive force
or propelhn««' force of 1,000 pounds to
maintain flight, this force being sup¬
plied thri.-.igh the propellers.
"'For flying boats, the value of Uais

factor ("effectiveness), is considerably
lower, more generally of the crdc-r of
6.8 to 7.0 indications that only seven
pounds can be sustained for each pound
of tractive effort developed.
"'Taking the present designs as >

basis of comparison and computation,
the maximum range can be read'ly
computed at 1,975 miles. The distance
between Newfoundland and Ireland is,
in round figures, 2,000 miles. Thus, a
machine of the characterist ics of the
F-5-L type would be just, able to cover
the flying distance if 'the machine «iras

supplied with gasolene amounting to
5*) per cent o;' its total gross load.

" 'The above results will be compare«!
with the performance of a lO.OCO-pound
flying boat (F-5-L) and deductions
made as to size, capacity and flying

^^^^^^^^^^^^^^^^^^^ ing
cross-section >. This gives a straight
ahead flying range of 550 miles, both
motors working. It is thus obvious that
at least four and one-half to five times
as much fuel must be carried in a era it
of this type to make the trip possible.
Hence, 'the fuel load must b«
330 5 1-.650 United States gallons of
gasolene, on a two-motor assumption.
This corresponds to a load of 10,150
pounds.

" 'If the machine were equipped wit ft

more than two motors, the total gaso;
lene load in pounds would be 5,07s
times the number of motors.

Four Motors Necessary
"'From the abo*ve considerations the

indications are that the dp«' machine
vil] be. roughly, two and one-half the
veight of the first and about one and
three-quarters as ¡arpe. The horse¬
power requirements may be readily
computed to show that four motors are

necessarv. Fst¡mating on a four-mo¬
tored machine, for which the fuel must
now be computed at 20,000 pounds »p-
proximately, the new machine weight
can now be estimated as follows:

Pound'
Fuel . »JgFour motors ;niil equipment. *«*:.
Crew three meni. ^jj.
Dead load of machine..... *.

Total
"'In the original type we had SOO

hprsepower in two motors. If the ne

machine were to fly at 100 miles an

hour the effectiveness would be of in«

order of 5.5, which would considerably
lower the radius of flight. The. effec¬
tiveness figures are obtained «ireC .*

from the characteristics of the basic
machine to which the comparisons »«

made. However, at 80 miles an nou.

a value of 6.9 may be realized for t ne

effectiveness factor.
"'Furthermore, the horsepower re¬

quirement at this speed is 320 as com¬

pared to 600 for the bask machine. »

the new machine be equipped with 10

motors of the high compression type,
th- available horsepower, consider")«
the efficiency of the propeller, is 1.*»

This is equivalent to -150 horsepower
flving requirement in the basic macnin«
at about 97 miles per hour. Hen"
flving speed of 95 miles per hour raw

be counted on with an effective-«»
of 6.
Could Cross in Twenty-four Hours
'"If the course, as laid °4Ut',.w"5

2,000 miles and 300 miles be «lloW.;:
for variation, the trip would requ
24 hours. With the four motor» rw

ning continuously at full sr«pi'"
8

total gasolene weight necessary *° '

be 19,500 pounds, as compared *«.*»*¦

20,000 pounds originally estimB.ea.
'"The flight could then be »».*¦"»

fullv accomplished with a ¦tvm-V,.,.
similar to existing types, of «^{"V''.
DUO pounds weight, equipped witn >

motors and having a gasolene supp'}
about 3,250 gallons. j.

"'The above computations were m»

on the basis of minimum time- »

element of time be eliminated f-*m<»»
sidcratlon, the problem oí ",HX'mth9
fange becomes one of ^W£"£jo.maximum economic volocty (tne .

,tv necessarv for flight at which^
the greatest range may be wverwi
the hours available *<»r flur»»«- r
economic velocity i4« considera!ir.V
than the maximum velocity obt*U»»
It is that speed at which the «gÇ
will consume the economic m«

gasolene for the maximum «UM»

oovereV"""


