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After a steady opening yesterday the stock market ran into a selling
vave that caused suhstantial price recessions, particularly in the railroad
department, although industrial issues also auffercd, Later the market
eaieteddown somewhat and recoveries were in order in many representa-
tive stocks.

The break in prices came around mid-day when Washington advices
reported that Congress had adjourned without the passage of many im-
portant bills pending. What affected the railway issues in particular was
the fact that, included in the batch of bills that were not passed when
Cungrcos adjourned, was one covering the appropriation of the RailwayAdministration. t

ftails and the active industrials fell 1 to 3 points on the news and
wrae of the speoalties 2 to 5 points. Union Paciflc dropped from 132 to
129 1>2 and closed 1 1-4 points off at 130 7-8. Southern Pacific lost
2 1-8 points net, New York Central 1 6-8, Northern Pacific 1 3-8, Atchi-
aon 11-8, Eeading 2, Wabash preferred "A" 1 7-8, and Southern Railway
1 7-8, United States Steel common declined 1 1-8, International Paper
1 1-4, Montana Power 2 1-8, Barrett Company 2 1-8, and Distillers Se¬
curities 1 1-8.

Mexican oil stocks moved against the general market current on ad¬
vices from the border that the Carranzista government has decided to
elimin&te from its legislative programme. the confiscatory fcatures which
are opposed by American and other interests. Mexican Petroleum
jumped 4 3-8 points to 176 5-8, and Pan-American Petroleum gained
1 6-8.

A strong feature of the industrial list was American Woolen com¬
mon which advanced 7 1-8 points on the announcement of a declaration
of an extra dividend of $10.
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,0,* 18% Bulte & Sup Copper. 3900 18 19% 18 19 .3 19% ?019-4 16 Hutterick Co . 200 19% 19% 19% 19% f- 1 19 19%
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lee Rubbcr & Tire
I/oone Wiles Bisc Co.
I.oose Wiles Bis 2d pr
I.orillard, Pierre, pr
l.otiis & Nashville.
Maxwell Motor
Max Motor 1sl pr
Mm Motor 2d pr
May Dep'l Stores
Mexican Petroltum
Minnii Con Copper.
Midvale Steel.
Minn & St L nnv
M. Ht P & s St M
Mo. Kan & Texas
Mo, Kan & Tex pr
Missouri Pnciflc .
Missouri Pnciflc pr.
Monlana Power
National Anne
National Iti.cuil
Nat (loak & Suit
Nat (loak & Suit pr.
Nat Con & Cable, «Nut Knatnel K, Slpd
National Leud
N it It of Mex 2d pr.
Nevada Con Copper
New Or, Tcx A Mei
New York Central
N V C A St I, 2d pr
N Y. N H & II...
N V, Ont & Wcatcrn
Norfolk & W«s(
North Arnerican
Nortlitin Pacific
Nova Hcotia Steel.
Ohio Gas rla.
Ohio Gas .

Onturio Silver
it Okla Prod & Kef

Par Tel & Tel.
Pan Am Pet.
Pan Am Pet pr
Pennsylvanin It It
Peo Gas, 4& Coke.
Pere Marquette
Philadclphia Co .
Pitts C C & St L...
I'ierce Arrow.
Pierce Arrow pr....
Pierce Oil .

Pittsburgh Coal ...,

Piltaburgh Conl pr.,
Pitts & West Va_
Pitt« A Weat Va pr.
Pressed Steel Cnr...
Pub Scrv Corp N J.
Pullmnn Pal Car Co.
Railway Steel Spring
Itny Con Copper.
Reading .

Reading 2d pr.
Kep Iron & Steel.
Itep Iron & Steel pr.

3 Royal Dutch .
Snxon Motors .
St Louia & San Pran
Seabourd Air Line
Sears Roebuck .
Nhattiick Ari/.
Hinclair Oil .

Southern Pariflr . .

Southern It It.
Sludelnilier.
Ktut/. Motors .,

Siiprrior Steel .

Stromberg Curb ....

Tenn Copper Cheni. .

Texaa * Pnciflc.
TexiiH < (impiim- ....

Texaa Conipntiy pd
Tob Products.
Tob Products pr ...

'I'ob Products rt*
Toi Kt 1, West ctfs..
l nion Pnciflc .
United Alloy Steel
luited ( i»r»r Stores.
United Drug 2d pr. .

1'nilrd l'ruit .

United Ky lnvest....
Un Ity Invest pr.
U 8 C I Pipe & J'o
V S (' l P & l'o pr.,
»C S Ind Alcohol_
U S Realty & lmp
I nited States Rubber.
U H Rubber 1at pr. ..

1' S Smelt & Ref_
United States Steel...
II S Steel pr.
I'lah Copper .

trtali Scc Corp.
Yu-Curolina Chem
Ya-Carn Clirm pr. .

Wabash .

YYabash pr A.
Wclls l'argo Ex.
West Maryland .
West Pacific a..
West Pacific pr.
West Union Tel.
Westinahouse Mtg.,..
West Mfg 1st pr.
Wilson Co.
Whcel & Lake Erie.
White Motors .
Willys Overland ....

Woolworth .

Worth Pump & Mach.
Wor Pump & M pr B.

99
109',,
115%
35' 2

59%
26'4
66! 2

Salcs. Open. High.
1100 25'2 25%
1200 44%
300 99
200 109^
200 115' ,

800 35'4
1200 59'4
.100 26
100 66' 2

47100 173'4 177%
1200 22% 22%
£.100 42^4 42%
100 uy%
200 90
1800 6".,
£00 12

5000
700 54
700 76
200 3034 30%
300 115->4 115%
200 71 71
200 1031 z 103'%
700 18/a 16%
1100 fc0% 60%
130 67' a

8%

ii'
6%

12
25' 's 25' o

54
76

100
2600 16',
600

67'
8'/
16'

1100 75'
100

31% 31!/8
76%
40
29'2
21

100 104-1,., 104%

158
2300 29'
200 21

100
2700 93

52
93

100 48% 48%
300

2600
400

2400

23 «
ie%
7%
8%

300 27'
21300 78'8

103 138
1400 44',,

234
37
7'A
8%
27%
81

138
44 3 4

15'
35
48

461 g
86

19' 2
84%
38
77' 2

500 50'4 50:<4
400 15'4
400 34%
100 48

'

14600 45% 46%
100 1041 j 104'-,
1700 17' a 17%
100 46'
100 86

5400 387:8 38%
200 81'a 81'a
200 68% 68%
200 83 83%
500 115' s 11534
600 76'4 761/4
400 19

34600 84
300 38
600 77
100 101% 101"' a

5800 91' 2 94
900 11 11
500 12% 1234
200 8' 2 8' ,

200 172' a 172' j
300 l0-«s 10'2

1900 35' 2 36
31400 102'4 102'4
8600 2934 29%
9800 CO1 R (i034
1600 48% 49'2
100 35' 4 35' 4

40
13

800 32' n 32%
3/00 193' a 193' 2

26 188
"

188
3000 86% 86%
400 101% 102

25100 5% 6
10

100 40
700 13

132
41',-
132?,

100 10
7400 132
2100 41 ><
7800 132^(
100 94'2 94' 2
200 164' 2 164' 2
400 11 11%
1000 25'4 25'4
600 173/4 18%
700 52' 2 52'. 2

6600 113% 114' 2
100 26' 2 26%

9800 82% 83'. 2
100 112 112
400 47' i 471/2

92800 94' s 94' «

600 114' 4. 114'4
3800 69v 69' 4
100 1534 15%

5000 64' 2 54' 2
1100 112 112
900 8% 8%

2000 35 35
100 64 64
300 11% 1114
900 22'2 22',2
300 69 59
300 88% 88-'a

5600 46% 463a
100 63%
200 70
100 8^4

1'*

4 192' 2 I93

'» 85'., 66
4 100 101?',
4 6% 6°

4 130% 131
4 40% 41
4 131% 13U,
2 91 95

164 166
11 13
24^4 25'
18'« 19
51 52

112' i 113'
25' 1 27'
82% 82',
11134 112
46' j 47'
93 93'
114% 114''
69' 4 69'
15'4 16
53 53';
110 111

63[;
71
83.4

800 54' 2 5434
4400 27' j 27%
100 120'/2 120'2
400 59 60' 4
100 70% 70%

os8 «'

53'/2 64'
271/8 27',
120! 2 122
59'/2 603.
70'. 71';.

Curb Market
Open. HiKh. Low. Last.

149 150
46 48
50 52
123B 12'-';
14 14

Note. -The Tribune at-sutnes 110 responal-
bility for the, accuracy or authenticity of curb
market quotations. Tranaaclions and pricea
yesterday were as follows:

liuiustrials
Shares.
2800 .Actna Expl...
IH" 'Am Bosch M.

IGOO 'Am Koad M
1600 *Am W Paper..
1000 *Bucyrus Co.
16011 Hr-A Tob coup.
125 'Cities S C old.:
I. *(!o w i.
son »Dictograph Pr,
1450 .Kreeport T S
6000 »Gen Aaphall
600 »(lo pt

If.I Hupp Mot Car..
1800 Int Con Rubber.
13. KcystoneT & R
2250 *Lack Co Coal..
200 .l.ibby.McN'&l...
2900 »Nat1 Coal & I.
300 *Natl Fi rcproof.
2000 Nor Am P & P.
8000 Perfection T4-H.
180(1 Poerlc^s T & M.
¦17.110 *!' Morris w i..
100 .Stewarl Mfkr.
1000 Sub Pont v t c.
2500 'Swift [nter. ...

1500 .United Motors.
inu 'Union Carbide.

[6000 Un Profit Shar
1800 U S Steamship.
600 Wayne Coal
1000 »W.M Aircraft.
2000 World I- C v t. c

Open,
"Y
05Y
24
5
15
25
J50
3738
1034
35
67' -

I02
73418'4

66' 4
2f
24%
56
7
4' a

'4
21
9'a
39%
14
47%
42
62' 23i)
3%
4%

High. I.ov
9' ? 9'

65'
28
5

Sales. Open. HiKh.
4 500 »Midwest Oil. 1 ,V 1%
2500 *Mtdwest Rcf. 151'2 152
3000 'tNorthwest O 46 48

25000 i'Omar t,as & O. 53 53
500 *Pennock Oil.. 12'2 12%
ROHO *iQuccn Oil. 14 14

innon *-¦ itangehurn O 34 35
4f'"0 *R Putch new. 85% 86(2
3100 *Sinclair Gulf. 29% 29r8
3000 tSouthwest Oil. 40 40
4400 'Stanton Oil 1 V a
6000 ' Texiinn O & R 22 2!
500 *Unltcd WO new 1' 4 "i \
i.oo *Vic Oil new. 2S4 2%

35
853a

29' 4 297.,
39 40

1 1'-',
25
1-A
23,

22
1'/4
234

65
24
4'
15
24%
348
37

1i! 4 101/,
41 35
67' 2 64%
102 100

25
350
373

7'.;
18%
69' 4
21'.t
24%
60
7
4%

Yi
22
97/a
39%
14-<8
48
42' j
02' 2
2
338
3%
43 a

7%
18%
65%
20%
24' 2
56
7
4

21
'"

9'939%
1334

Y«
3%
334
4%

Standard Oil

Laat.
934

65
28
4%
15%'
25
348
37
10%
41
66', 2

100
7%:
18%
69%
21
24%
60
7
4%:

9%
39%
14%
47Y
42'/262',^
3%
3U;
4%:

Mininj; Slocks

Sales.
1500
400
800
CO"
2500
1 200
4000
120n
1500
3000

Shares. Open. llich. Low, I.ast.
10 'I'rairic P I.... 268 268 268
I" .Sld O Co N .1. 686 686 686
31 'Std O Co N V. 335 332 332
I" .Viicuum 011... 420 420 420

Other Oil Stotks
rihare*.
16C00«Allen Oil

500 fBoone Oil
20000 'IBoHt-Wvo Oil.
2800 fCont Oii * R.
3000 »Cosden A Co..
3500 »|Crown Oi!
450 'Ci.v»tal Oil
400 'Currman P<-t..
500 .Drlllcrs Oil tl..

13200 .fEameralda 011
8000 .Fodora! Oil
1100 *Glonrock 011 .,

2600 'dt I'liuiis Pd..
5600 'tlloiini Oil Co.
«'.'» ?Home O R w i.
200 »Houaton Oil...

4700 'fHudaon OII
1700 *Int Petrolmim.
600(1 .Uland O A T
2600 "tKenovn Oil
2000 .LouUUnttOAR,
000 'M.inM o,\

4000 M»l Petroleiim
1100 «tMe* Qull Oil.

Open. High.
2f\ 2h

3
29
1%
8%
33

13.,
3

27
V&7Va

30

Laat.
2'a
3

28
1%
a

31

600
4 "75
tifiiill
1800
1000
3000
850
1900
200

u: 11 m
3600
2500
500

1M00
350
200
100

2760111
iKkki
L'OO
1700
500
3800
200
300

6000
1(100
200
1500
2500
2000
f.UO

37.00
1600
300

3500

tAIaska-BrC M
.America Mines
Ariz RiiiK Cop.
*Arizona Butte
*; Atlanta
BiK Ledite Cop
tfiost 4S. .Monl
Butte-New Vork
* .'( alcdonia
.Calumet & .1
Canada Ctpper.
*tC'delaria Sil
tCashboy
.Cerbet Sil M..
Crcsson Con (J.
EI Salvador Sil.
.Eureka Cr Min
*tFlorence Silv
.Gadsden Cop
.Golden Gatea E
tGoldfield Con.
.tGoldfield Mer
.iliam.M&Siapi
.tHattieGM(ap)
Hcclii Mininar.
".lini Butler
fJunibo Exten.
tLone Star

*tMacNam Mm.
Mason Vailey.
.tMother Lode.
.N Butte Devel.
.Onondaga M
.Itny Her Min.
Standard Sil-Ld
tStewart

Open.
39

1
1

57
5
sa

50
Vt

30

2
60
5' 2
14
5
2'/?1J8

.78
434
3'2
18
5' ,

62
45
4A

36
13
10%
34
234
32
20
3

HiKh. I ow.
40 ^9

2
61
6
1%
5
2%
1Y

80
4%
31
19
5' ¦',
62
45
45»
36
13
13
35
2?4

32
20
3
24

29

,'!
59
5%
1U
5
2/2
1%

78
434
3%

18
5'2
62
42
4,%
36
13
10' 2
34
234

32
20
3
2%

fSueces Min.
Bel
Ext
it PI

.Tonopal
Tonopah
.fTuol'ni
.ilJ S Cont. M
.Utd Sulph M.
"TWurd M&M..
tWash Gold Q.
TWe8t 17 Con.
1 White Capa M

15

31/k
2.,-,

150
10'?

5s
35
92
1ft

13

16
5
3' ,

14
5
3'4

211 2 rV
155 145
10''. 10%
37

If5!
13

35
92

Laat
40

1

30
Ji

2
60
6
1Y
5
23,
W:

80
43i
3Y

19
5'

62
42
46/,

36
13
13
35
23;

32
20
3
2Y
16
5
3'
2-!,

150
10'

36
92

,»,12'

Sales

1
13
3 ?

30
15

105

BoihIh

Open

HO
22
734
S

40
24
!ft ', 3

26 -25

85
22
'\
R
40%
24%

39%
24

zV'

85
21%
7%
8

40
21'.
3U

26

60

(000 omitted). Open.
.Am Tel & T 6«, 991,2
'Aiiai-onda (is 97';i
.Betli Stl 7a, '23..101
'Can (Jvt ,.n. 091%*l>d Farm L 5s ""

Inter Rp Tr 7s.
III Conl .'.'-.s.
NV Tel deb 6a.
Phllo 'i.i.
Riiiis (ivt 6', «.
do .:i'?a.

103
90' .

96',".
09.;
96%
65' ..

(10 .¦ '?a. 58
.¦'.o.ili, Ky 6l W i. 99' a
Swift«%Co 6s, '21 99%Wliaon&Co cv Us 933J

.L'nlutcd. IScIl 011U1 per aliare.

Following is a complete record of all
transactions in boncb on the Xew York
Stock Exchange yesterday:

U. S. Government Bonds
(New York Stock Exchange (Jtiotations)

( Closing Quotations)

3a, Pan
8a, Pan. r, '6L
Pliil. Is. '31.
l'bil,
Plnl, 4m, '.'16

IJberty Umucs

Liberty
do lst
-lo 2d
(I lat
do 2d
do :i,i
do 1tli

HiKh.
I'.at. 99.20
Ih.. 94.30
'Im. 93.60
I'iH 96.00
4 '4« 94.00
4'.r 95.34
i Y h 94.02

Low,
98.60
94.00
03.46
94.90
93.84
96.12
93.86

..u-l.
98.90
94.00
03.66
94.90
93.98
95.34
94.02

@ 100

Nel
hange.
. .30

.20
.. .06
. .10
. .02

.04
. .02
at the
price*.

Yield.

f App'oxlmate investment yield
closing New York Stock Exchange
TJlIrd *V4» . 4 85rourtli % =<. n'7oSecond 4 Ls
First l',* ...'.'.'.'.'.'.'.'.'.'Second 4o
First 4a .'.'.'.'.'.'.'.','.'I'lmt ;;'..»

4.67
4.6/
4.44
4,36
3.51

[SftlfJj of Liberty Bonds on the New Yorkbtock Fxchange carry interest to the date ofeate and thn M]ler receives thia intereist inaddition to the ?ale price.J
UL% Vf* Iu 5 L5berty 2d 4 Ui

180,000. 99.16!
50,000. 99 ]4
680,000. 99.10
8,000. 99.08
1.000. 99.061

2(6,000. 99.00
145,000. 98 90
166,000. 98.80
20,000. 98.88
8,000. 98.90
25,000. 98.94-19,000.! .... 98.98
391,000. 99.00
21,000. 98.90
52,000. 98.84
59,000. 98.88
6,000. 98.90

1,000. 93.88
8,000. 93.86
2,000. 93 g4
2/'00. 93.86
20,ooo. 93,88
108,000. 93.90
91.000. 93.92
198,000. 93 94
179,000. 93.96
105,000. 93.98
19.000. 94.00
.'.""". 93.94
20.000. 93.96
25,000. 94.00
..".. 93.98

Total.$2,261,000:
U S Liberty Lst ia

.liinc 1932-47
.'10.000. 94.10
30,000. 04.20'
30,0(10. 94.30

94.10!
94.04
94.00*

iKiii.

,1100

'lolnl.$104,000
U S Liberty 2d u
November 1921 12
276,000, .... 03,60
.o.iiiui. 93,54
135,000. 93.50
lO.i'Oii. 93.46
10,000 93 52
.'.0.000. 93iB4
60,000. 93.56
20,000,. 93.68
87,000. 93.52i
58,000. 93.50! U $ Llbt
15,000. '13 541 Oct
22,000. 9:).66
l.oim. 03.5:'

130,000. 93.56

Total.$1,073,000
U s Liberty 3d I '4sSeptember 1028

20,0011. 95.20
35,000. 95.22
3S4.O00. 95 20
I 13,000. 95.18
98.000. 95.16
36,000 $6.14
I.OOU. 96.12

* 1,000 95.16
9,000, 95.18

183,000 96.20
41.000., 95.22
261,.' 9h.24
168.000 95,2682,. 0 Y'it
136,000, o>, jq
S i,. 'ID.,!.1
98,000 06 34
6,000 9IS..K)
10,000 06 32
20,000. 95.34

Total.$934,000
V S Liberty Int IL

.luno 1932-47
20.000. 9500
2,000. 94.90
2,000. 94.98
17,000. 95.00
3,000. 94.00

Total.$53,000
V S Liberty 2d 4VisNovember 1027-12
77,000. 93.96
30,000. 93.94
60.000. 93 92
65.000. 93^90

I'ota!.$1,869,000
ly "li 4',4»

ner 1933-38
75.HOII. 93.913
100,000 .... 93.98
20,000. 93,96
1,000. ..... 93 94
00,000. 03.0;'
520,000. 93 00
122,000. 93.88
139,000. 93.86
22.000. 93.88
235,000. 93.90
4-16,000, .... 93.92
643,000. 93.94
»;i 1,000. 93.96
479,000. 93.93
128,000. 94.0O
55.000. 93.98
105,000. 94.00
51,000. 94 02

Total. .$3,842,000'

Foreign Government and Mu¬
nicipal Bonds

(New York Stocfe Exchange Qnotations)
(Interest To Be Added)

Bid.
Am Foreign Sec Co 6a 1010... 995.
Anglo-French Extern 5s 1920.. 97.'.;
Argentine Intern 6s 1945. 854Diun of Canada 5s 1921. 98' l

do 1926 . 96-'4
do 1931 . 97'

Chinese Gov Hu Kuc Ry 5s 1951 72'
Cuba External 5s 1011. 95

do Series A 1949. 90'¦',
do 4'~s 10.19. 8T,

Asked.
99%
97%
89%
98%
97
97%
72%
96
91' ',

:s 1919.
L919..

119.

90'
.105,,
.101-%.101%
101%
100
91
92
77%

105'.,
101%
101' ,

101Y
100%
91%
92%

Bominienn H
French Rep conv 5'
City of Bordeaux Hs.
do Lyons 6s L919
do Marseilles tis 1
do Paris t's 1921

.lap Gov 4 '.ijs sterling ln 192.7
do 'l'-s second series 1925.
do 4b i-terling loari \9'.'A.

City of Tokio 5s 1952. 81
U K Gt Br & I 3-yr 5%s 1010 100' .

do 6-yr 5V£a 192I. 93%
do 20-yr 5 Via 1937.100%
FOKEIGN BONDS DEALT IN FLAT

Mexico Ext strl 5s of '99-1945. 77
do gold 4s of '04-1954. 55

Russ '0 4 rente 4s 1,000 ruble den 23
Sales

82
100
98^
100

1«

58 y,

Am Foreign Si
7,000.
2,000.

1931
975f

Anglo-French
100,000. 97%
;:..'. 97%
2,. 97%
L.OOO. 97/,
90,000. 97' .-

22,000. 97 ,-*
97
97,'j
97-ft
72%

4.001
6,000.
10,000.

Chinese Rwy f.s
1.000.

City of Bordeaux 6s
29.000.101%
50,000.101%

City of Lyons 6s
20,000.101%

City of Marseilles (is
45,000.101%
20,000.101%
6,000.1014

City ot Paris 6s
1,000. 99%
50,000.100
'.',ooo.100 .:,
5,000.100%
5.000.100

City of Tokio 5s
1,000. 81

Dom Canada'5s 1921
".000. 98%

do L926
2,000
5.000

do 1931
2,000
7,000

.105A
91
Ger-

5s jDom Canada ai
99%' 1,000.
99,|| French Gov 5'
99% 17,000.
99)» .(ar lst ser 1'

8,000
do 2d ser 4>:
man stamped

1.. 87
do sterling loan Is
3,000. 77%

.Rep of Cuba 5s 1904
1.000. 95

do 101-1
5,"00. 91

U K of Gt Biit & I
5 '.ia 1919

5,000.100' 8
10,.100%
25,000.100v',
I.I.100%
10.000.100%

do .",'.,s 1921
1,000. 98^,
28,000. 984
5,000.98%
1,000. 98%
4,000. 98%
15,000.98%

do 5Vis 1037
10.000. 100' ',
5.000.100%
14.000.100' '-,

U S of Mexico 5s
1,000. 79

do 4«
1,000. 57' ,

97 N Y City .|i;.g 1957
96% May

7.000. 101
97% do I'ia 1061
97% 1,000. 96%

Raihvays, Other Corporationt
Am Ag Chena-deb 5s Lack Steel 5s 1923

1,"0n.101%' 1,000 967
5,000.102 Lehigh Vallev 6
1.0n<).101%' 6.000. .... .101%Am Smelting 5a 'Lex & V.n<t Rv 5s
1,000. 91%. 1,000. 94
11.000. 91%'Liggett * M 5a
1.000.91 1,000. 9i.i-

Am T & Tcv Hs 2,000. 9 11 _

8,«on.1033^'L * N-At Knoxv &
*

8.000.103% Cm div 4s
3,000.103% 1,000 78
35,000. 103% Manhattan P.wy 4a
3,000.103' V tax exempt

AmT&Tcolfjs 1,000.72
1.000. 91 IManila Ry os

Am T & Ti'ol la :: mio 77
l.'ino. 84% M K & T of T 5s
2.000 843. 1,000.51
1.000. 84%|.\lo Pac >rcn 4a

Am W'riting Paper 5a 5,000. 61' 2ctfs of dep iMontunn Pwr 5a
1,000. 90 K.noo. 91i -,

ArmourCo4'ia N Orl T & Mex 6a
J.ooo.88 1,000 96' i

A T * S F sen 4s do f.s
i.oon 82% i.ono ss
¦1,000. 8341 10.000. 54%

»

$6,070,000
Chicago, St. Paul, Minneapolis & Omaha

Railway Company
Consolidated Mortgage 6% Bonds

Dated June 1, 1880 rtw jun. i, 1930
Interest payable June 1st and l>eeemher Ist

Coupon Bonds m fA* rltnomtnei'ion of $1,000 with the priviUgs of rogistration <** U, jrrinripal
Total authorized by mortgage 130,000,000. Outstanding. including presentissue, $28,151,000 (6% Bonda $24,417,000, .'?'.. r< Bonds $3,734,000), balance rp-

served to retire. underlying bonds and for new line at not to exceed |15,000 permile.
Central Union Trust Company of New York, Trustee

For a description of these bonds ice refer to a signed letter received (rom Mr\
8. A. Lyndc, Vice-President of the Company, which states in substance that:
1. These bonds will be sccured by a first mortgage on about 1,589 miles of line and

by a second mortgage on about S0 miles additional, a total of about 1,669 miles,
on which the mortgage debt average* about $17,150 per mile, Thc mortgage
corers practicallj all the miletge of the Omaha Syatem.

2. Thc Company has signed its contract with tho United States Railroad Adminis¬
tration, by which its Annual Compensation is fixed at $4,934,789, leaving after
adjustments, partly estimated, a balance of $4,781,232.30 available for Interest
Charges, which for the year 1918 amounted to $2,260,474.85. These charges will
not be increased by the present issue.

:?. The Consolidated Mortgage bonds are followed by $11,200,000 ri1*;, Debentures,$11,259,859 Preferred Stock and $18,559,080 Conimon Stock, a total of $41,018,-945 face amount of junior issues.
i. The Company has paid uninterrupted dividends on its Preferred Stock since

1893 and on ita Common Stock since 1897, the present rates being 7% on thePreferred and 5%- on the Common.
5. The Chicago & Northwestera RaJlway Company owns a majority of the oi*

standing stock of the Chicago, St PanL, Minneapolis. & Omaha Railway Con>
pany.
We are informed that the, bonds are a legal investment for Sarings Banks in

the States of New York, Massachusetts, Connecticut, New jersey, Rhodc Island,New Bampshire, Termont, Michigan, Minnesota, Wisconsin and California.
Having sold a laraje majority*.of theao bonda we offor the unaold balance aubjoct io prior sale,when, aa, and if iaaued and received by ua,

At IO6J4' and Accrued Interest
Yielding 5V

William Salomon & Co. Hornblower & Weeks
25 Broad Street 42 Broadwav

New York %>w York
Wbile we 4« not ruaranto* tha ebo<re infarmsUon. we believe it to be eorreel snd hsvp arl«l upr.n U n purcbaair,* tba bond*

To Holders of
St. Paul and Sioux City Railroad Co.

6% Bonds maturtng April 1, 1019

Referring to the above offcringof Chicago. St. Paul. Minneapolis & omahaConsohdatedMortgage 0% Bonds due 1930 at 106'., and accrued interest the undersigned are prepared to accept in exchange St. Paul & Sioux City 0% Konds at aprice to yield 3%- true discount from Ihe date of exchange to April 1, 1010.
WILLIAM SALOMON «cGO. HORNBLOWER A WEEKS

Balt & Ohio rfg 5s |N V Cen deb 6s
6,000.82 IO.Oiio. 98%1.000.82%'X Y X H & H deb
I..'.82%! Is 1965
.r'.000. 82%- 2,000. 56
,;,000. 82 do deb 4s 1956

BrR * Ohio cvt 4'-si I 000 65' i
1.000.#78 2,000. 55'
2.000. 77%! N Y Rya adj 6a
3.000. 77% .-,,000. 13%Balt & Ohio gold 4s |N Y Telph 4'-a
1.000.76%' 3,000. Y 90%4.000. 76%, 12,000. 90
'-'.r,rm. 76%'N Y W «, Bost 4 >-.»

B * O Pitts Lines 2,000. 60%E & W Va 4s 5,000. 50
.I.'1.. 74 (Norf & W cvt 6sBalt & Ohio Sw 3'-s "000 107%2.000. 84 %i00.'.107'Beth Steel p m 5s 5000 106%
8.000. 81%, 5,000.106%'Braden Copper 6s 10,000.106%
3.000. 94 do div 4s

Canada So 5s 1,000. 80'-.
1.000. 94 lNor Pacifle 4s

Central Leather 5s 5 000 84
6,000. 96%; 5*000.'. .' 83%2,000. 96%! do registered
11.000. 96%' 13.000. 82

Central ItRofNJ 5b do 3s
1.000.102%, 15F000. 59%Ches & Ohio rfg 5s 5 000 69<A
1.ft00. 89 'Or Short Line 6s

Ches & Ohio cv 5s .> 000 101
6.000. 86% pacific'T & t"5s

Ches & Ohio 4 ^s I.OOO 93%
2.000. 79 Y'an-Am Tet 6s
6.000. 79| 4 51,000.132%C B ft Q gen 4a penn 5S 1968
7,000. 82 7_000 95
23,000. 81% :5,000. 94%C B& Qlll ls ",000. 95
1,000. 83% 24,000. 9434
5,000. 83%'. 5,000. 95

C B * Q joint 4s (j0 Bfn 41,3
10,000. 95% 1,000 87
65,000. 95%:pere Marij os
20,000. 95%; 1,000. 86

Chicago Gt West 4s 1,000.85
3,000. 61% Phila Co 5s 1922

C M & St Pcv 4'bs 4 000. 91%
3.000.78% 25.000. 91%
1.000. 78% Public S of N J 5s
1.000. 78%i 2,000. 79%

C M & St P rfg 4'.;3 Reading gen 4s
4,000. 72* f.,000.84%
1.000. 72%, do C N J 4s

C M * St P 4s, 1925 1,000. 84%
10,1100. 82 st L Ir Mt & S 4s

C & N W 5s, 1021 5,000 79
1.000. 98 st L & S F 4s ser A

CRl&Prfgls 12,000. 62%
1,000.... 73' g] 2,000. 62
3,000.73 do 5a ser B

Chi L'nionSt Ry 4%s 1.000. 77%
Series A do adj 6s
5.000.87%: 8i000. 66

Chi li Coper 7s do inc 6a
1,000. .103% 1,000. 43

Cin San * C 6s Seab Air L rfg 4.<
2.000. 937s 4.000.58%

Cleveland S L 4Y» do adj Gs
2,000. 88 1,000.49%

Colorado Tnd 5s 1.0,000 49%
2.000. 73% :,000. 49%

Colorado & So 4 '-..' Sinclair Oil 7s
6.000...... 78%^ 10.000. 96%

Comp Tab R 6s do stock -warrants
5,000. 83% 1,000. 99%

Con Gas cv 6s So Pacific cvt 5s
7.0O0.102
U.OOn.101%
33,000.101%

Delaware & H cv 5s
2.000. 93%

Denver * R G cv 4s
5,000. 70%
8,000. 70

Denver & R G rfg 7s
15,000. 50%

1 000. 50%
2.000. 51
1.000.50%

Distillers S C 5s
9,000.90' ,-

Erie prior lien 4s
10,000.67

Erie gen lien 4a
10,000.54%
2.000. 54

Erie

Interboro Met 4
6,001).
1,000.
1,0011.
2,000
50.000.
90,000.
5,000
6,000.
20,000.
1,000.
33.000..
2,000
2.000.

10.000
K.000.

Interboro R T rfg
5.000.
1,000.
3,000.
3,000.
7.000.
15,000.
7,000.
6,000.
::.ooo.
2,000.
10,000.
10,000.

Kan City Ter 4:
1.000.
7.000.

Kentucky Cen 4:
1,000.

Keok A D M 5a
1,000.

s IL'n IIRs of S F 4s
37 ,-tfs of dep
37' 8 5.000. 27%
37. 27
36% U S Realty 4 I 5a
36%; 1,000. 67%
36' 5 5,000. 68
36Y U S Rubber 5s
36% 2.00O. 86%
36' 2 4,000.86%
36% 18,000 86%36 |U S Smeltiug 63
36% I.000.991 ,

36% U S Steel gf 5b
35' ? 43,000.100' 4
354 2.00".100%7s ,,1100.100' »

-71%Utah Pwr & L 5s
71 1,000. 8£'
71' 4. Va-Car Chem 5s
71%' 2,000.95,^IV gl \'ictor V'no] 5s
71 2,00". 70
70% Wabash lst 5j
70! 2 2.000. 96%
70% do 2d 5s
70%: 10.000.85' '270'/2 W N Y & p i.,t 5s
70J4I -',000.100

West Pacific 5s
78 2.000. 833477% Western Union 4 '¦.-.

4,000. jggi',
78 Wilson & Co 6s

12,000. 98%70 1.000. 98' ;

Bid and Asked
Quotations

The foljotving table givea the closing
bid and asked quol ¦' ioi foi stocki
listed on the Xew Vorl. Stock Exchange,
bul nol aded in vesti da',

Ui
Am Hiik
do pi .43!

A Ag "li
.V Uci Su ''i
A II ,S Fdry.. 91

d 165
A A! 14
Am ('. 45

17 K
li '.

I.ikk e. M T

105'«
/0 MI

A Ci il pr 87
Ara -i- B5
Am )/» i.r.103
Am Ms I'
Am Shli ic
A .-11, prA. 0',
Am Snutt 105
do ;¦ 96

Am Sug Ili
A S-iin T pr 95
Am Tel & 56
A Tn pr nir l(«l
Aru Wool I"

Reacb
Mmtrut I.i

Mat A W
M»..- h.pt 6«

I0B
(,,

A /. I,. 43

fllnit
Tra

mors

Sales.
740
640

3100
1030
7520
1655
2630
1250
1080
10100

$1800
1600
2100
28oo
3850

Consolidated Exchange
of trade on this exchange, 10 shares.J
nsactions and prices yesterday for the
active shares follow :

Open. HiRh. Low. Last.
Ameriean Can.. 46% 473£ 45% 47Ani Smelt & R. 67% 67% 66% 67%Baldwtn Loeo.. 80% 80', 77% 791 7
Distillers Secur. 60% 61" 591* 60Mex Petroleum.173%177% 172

'

176%Pan-Am P & T. 78 80% 78 80Readinjf .84% 84% 81 823.Southern Pac .102% 102% 100' . 100%Studebaker 60% 60% 59% 59%'b s st«p>. 94% 94% 92% 93%
.LIBERTY BONDS

Liberty 3%.». 99.96 99.96 99 90 9992do lst 4%s. 95.82 95.90 95.82 95*84do 2d 4Vis. 95.24 95.24 95.14 95'l6do 3d 44s. 97.10 97.14 97.10 97 14do 4Ui 4'4a 95.40 95.42 95.36 95^42

^gset Ul o.
A 1) (. lst PI 5

pr.. 5

991/3 >i( » Pstrol r I0« im
Bj Mlch «.- :r^j &','« W

"- l'*SR»1 pr 190 l«7
.<8 .lo iwl Im..-. t>3 7.1
5U Mo V ¦¦ r- 105' i
l'« M( ::!.. a I> 6* « 7v

h?' ,. Siutl A: Cbil 114 ll<>
t>0 ,-.14l !<.!. pi .120 121
74% v 1; A S pr ''7 IOO

J pr 107

.Prices include interest

[ Dividends

10.000.103%
10,000.103%
0.000.103%
2.000.103%
1.000.103%
7,000.103
".000.102%
S.OOo .102' j
40,000.102%
10,000.103
."3.000.102%
2,000.103%
20,000.103
10.000.102%

do cvt 4 s
1,000. 83%
20,000. 83%
56.000. 83%

do rfe 4s
9,00". 81%

ir 4s Series A Southern Ry 5s
3.000. 47% 1,000. 94%
1,000. 4678; do 4a

Erie cv 4s. Series D 2,000. 667,
2,000. 50% 4.000. 67

Florida C ft P 6s 1,000. SB%4.000.100', g do 4s St Louis div
Hudson * M rf* 5s 2,000.72

2,000. 67%'Third Av adj 5s
Hudson * M inc 5s 5.000.29%

5.000. 16%! Union Peeifle 6s
2,000. 16 R.oon.103%
I.000.16%' 2,000.103%

lllinois Centrsl rftr 4» do 1»t 4n
2.000..81

llinois Steel 4 'i»
1,000. 84%
1,000.8£1 iiihartH Steel 5a
4.000. 98'. ai

Extras
Arnerican Woolen Company.. Extraa

dividend of $10 a share on common
stock has been declared payable in
Liberty bonds on April 15 to stock¬
holdera of record Marcn 17. The reg-ular quarterly dividends of I Y per
cent on the common and $1.76 a share
on preferred stocKs were also declared,both payable April 15 lo stockholders
of record March 17.

Incfeases
Stewart Manufacturing ( omoant..

The regular quarterly dividend has
been inereased from 75 cents a share
to $F» 8 share on the common stock. in
addition to the regular quarterly div¬
idend ©f 2 per cent on the preferred,both payable April 15 to stockholderaof r»cord March 31.

.-

Regular Declarations
B, .

'
. , _

StocVholdeisStork. rate. period. Payable. of i-ecord.Am Bank Note pf, ..ic, Q..Apr 1 Mar 1">Buff Cen Klec com, 2. Q. .Mar. :Sl T^,,-' '>n
Central Pet pf. J2.50. S-A..Apr. 1 Mar" 20Draper Corporation. $2. Q. .Apr. 1 Mar* 8Ci'alve«ton-Houston pf. $3. Q.Apr. 1 M,r' {-Kelly-Sp Tire pf. $1.50, Q..Apr. 1 Mar 17S. H. Kress 00m, 1, Q

.,.!l 4S

do nf. Kj, Q.
Sean RnebucK pf, 1 \.
Walworth Mfg pf, 1 '...
do com, 35c. Q.

Willjs.Overland pf. 1'

Mnv 1
-Apr. 1
Q...Apr. 1
Q. ..Mar. 31

..Mar. 15
Q..Apr.

Mav 20
Mar. 15
Mar. 20
Mar. ..

Mur. »0

)(>«» Centrsl
.teiroll Te» r>r 90
KCl'SAM pr. Mi
K Tttjr So pr Sl
Ke!'v Ppr pr Bt>
Kel»c.v Wheat. 37

%
Wh

pr

.i.i pr B4
Kcok A 1) M i

A 1,
do pr

««» WP A M Pr A ic? «
96', Jo pr Ii 70'i 71

ft 6.'
70 71
!* tt>

i»:. :i
116 us

. Stoeks Kx Dividend Yesterday
Marlin Rockwell .
New York Air Broke
United Statea Alcohol.

J1.00
2.50
4.00

Frank W. FrueauflT. of Henry L. Do-
herty & Co., has been elected a director
of the Western Liaht nnd Power Com-
pany. Mr. Frueau'iT now mnected
with 138 corporationt.


