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The Money (lost: \l

£45.000.000.000 l

For

the U

npaid Bills

of Victory

To Be Raised:
S$4.500.000.000

New Loan Act Provides for

t. S, Aid for il"‘m'vi;,:n Trade
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thut thi Hieh wuthorelzer el demuotadized  if the esport
their »uigo peErnats the War trade & not pesumed fately prompt
Finan LIl i to aid  Amet | | ol up Bt ey,
@i panotter Americin sty b poasgee dontemplales lend
- {1 B ing mone: American business
tion of the W 1 men to facilitite the sale of Amer-
worurnder b I wan merghandiseror to banks and
authorizes the W banking institutions  whiel
though the proceeis loaned fmoney to American £
Loan 'will not be us t & for that purposze. The amount
toexport trade, to ar wio be loaned iz limited to the
tent. if at 4 I e part of th amdunt  of money spent in thia
ame g \ country for American goods, plus
American suth ampunts @8 are pavable here
wan andusty for freighie and insurance What
more or less mi we are poing to do s degigned to
purpoze, Gperatu afford quick aid to American indus-

that provis

try-and labor. The difficulty is that
il means
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) need lone term
willing to help

I credits—far longer than our bank-
ivrers during t ine tltutions have heen in the
=0 that 'II' habit of granting or have the facili-
eign trade so necesse tipe
:mnal welfare These credits may have to run
lebor may no: he ='1“‘tf‘" ! & for a period of five years; we be-|
prolonged period of une mployment, lieve in five vears conditions will be
:Iahir'.‘.: '-\u','-.-.— and unsettled condi- normal. Each case will be handled
HAE, on its merits. The loanz will be

Now, with ssation of ex- | made on promissory notes, smply
ports. of a miilitary ieter and | secured, They will carry interest
with the fexisti in Eu-|pot Tess than 1 per cent a vear more
rope, it has become a p ngr prob- [ than the «iscount rate for minety

lem what we are to do with our pPro-
duction capne vd with the s
of this countrs, which iz more
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War Costs Pile
Up Long After
Flgll_tlg}& Stops

A peal for fighting dollurs at o

time when the diplomatists of

the world seem ready to write L
signatures on the parchment «of
peace. The plain citizens who con-
stituted so large a proportion of
the 20,000,000 =ubseribers to the
last loan ‘have a rieght to know
precisely why the Troasury secks g
war loan more than five months
after hostilities on the field of bat-
tle have ceased.

If the pods who reculate [o8-
tiny of mankind could have touched
an clectric button November
11, and instantly reconstrueted the
world, perhaps a Victory Liberts
Loan of §4,500,000,000 would have
been unnecessary. Under
divine econditionz the last
“4lie war would have heen fired and
—-presto!—every =oldier and every

MERICA issucs her fifth ap-

iy

L

auxiliary would have bLeen back
\working smoothly at his pre-war
ijob. There would have beent ne
|post-armistice war cost,

But in the real world in which
{human beings live demobilization
costly. And occupying enemy coun-
try i% also expensive. Technically,
the war will not come to an end
until the treaty of peace is for

rmally proclaimed, Feonomically, it
will last unti] the last civilian fimhter
i5 discharged,

Moreover, debiz from the jpre
armigtice period stll hang  over.
When the issue of the great con-
flict remained to be decided, the
rovernment could seaveely walt for
livect 1'11I1Ihl11|t authorization for
eich expendifure Fhie response of
Ameriea’s millions in the firat four
Liberty Laowne duiplicd thar the peo
sl of the United States were vonds
toc poe Torth gold withobt T

SO e | CLRIAR A A Wb (PR
ti Jend funmds o talke care ol o
||t"\|||l'-l1‘|"- (AN i EON B PRt
wont ahesd and made o oantiomn
to of thie lugn P'he Lot pora
Donancineg wis done by e bk,
WhHieh have boweht dovtifieatoe of An
deblvdness up o and exceoding the
amount of the loan. The popula
sttbseriptions  will meet  the mo
mentary advances of the hanks

The unpaid billz for victoey havo
vome due
Proceeds Needed
To Pay Debts

The proceeds of the Vigtory Lib-

crty Loan will be used to liguidate
part of vountry's debt to
coneerns, pav  the fransportation
hionte of the troops, defray the rost

the W

of demehilization, care for the
wounded, provide vocational educu
tien for the maimed, pawv the sway

imsurdnee claims of the soldiers and
sallors killed or injured in the fight-
ing, provide funds for the navy and
the Shipping Board's shippmg pro-
Jrrammes, and for o infinite other
items of expense associated with the
Job of winding up {he war.

The

he

cost of running the govern-
| ment now 1= averaging 1,200,000,-
000 a month, according to the Lib-
erty Loan Committer tabulation.
land will continue high. After
bills have been paid and the sol-
dierz (demobilized the annual outen
of the Treasury may drop to ap-
proximately $2,000,000,000 a vopr,
Eefare the war it was about $1.000 -
000,000 annually.

Army transportation experts e
timate the cost of transporting the
American Expeditionary Foree from
|the fighting line in France to their

the

civilian homes in the United St 1
jat §400,000,000. Two million men
| were overseas at the time the ar-

making the cost
buargage

|mi:&tlue» was sigmed,
a man, including
ioqui;mu‘nt, F200,
The tranzportation cost ig divided
|as follows:
|IFare from the firhting
ling

nnil

to French sea-
| portal G sve $128,000,000 |
|Fare across the At
lantic Ocean 124,000,000
Fare from U, 8 porta

to their homes 148,000,000

Total
Army ofticials that it
lwill take ten months to demobilice
the troops from THeir
tood hill in that time will amount to

estimate

OVerseas

(8070 428,180, it 8 figured, The
total cost of their mamtenance in
1 hit period, including  housinge,
l¢lothing and other necessaries, will
(reach $1,000,000,000, beinging the

totul cost of muintnining the Amerd
|Nm Fixpeditionary Foree tn §1,400,
{600,000, Then, wdded to this is the
[expense of demehilizing, transport
abion to their homes, and maten-
L anee hefore discharge, of 1650,000
| men of the army who never were senl
iﬂ\«'l‘l'r‘l"lll‘\. Army  expertd place the
leost of (hese operntions at §H20,
I}.'?.'I,ﬂfll'l, making the cost of retumn

| ing the army ulone to.n pence lasi
$2,120,273,000.
Another important item of ox
L

ur !

%100 000,000 |

The Call of the Gob

'3 Kevy Victory Iiderty ioen Gfficer,
[ not only cell upon tue devy to co its auty, but

L eal. upon the entire country to do its duty by

ZVYy men need no ur<ing to do their

i thils lest end vital drive to meke vie-

Tne country shonld keep its eye on
If it does mo and follows ths Navy's
the Vietory Liberty Lomn will be subacribed

with atertling aspeed.

v

pense, for which funds seecurad army, of whom 2,200,000 were in
during the next loan will be used, active service in Franee, Ttaly and
is the wcare of the sick and wounded | Russia. [In the canps at honye wore
soldiers.  The armiy medical de- 1.564.677.

partm appropriations for 1019 Every nmian in the army tost the |
for surmical dressings, heds, hos- government 45 cents a day for his

pitul clothing, surgical instruments,
drugs and motor ambulances
amount 1o RLO2.000,000, and

food, making the cost of (he army's
meal ticket each day at the peak

this of its strength $1,504 104 1915
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constitutes relatively a small part the army’s mesal ticket amounted to

of the total cost of caring for the | $425,000,000.

wonnded, of whom are some | Besides his ‘“‘chow' the soldier

SO0,00), | gets his pay. The monthly salary
The per capita cost of hospital | varics from $30 a month for a pri-

patienis 15 figured at $725 by the | vate to 8833.32 a month for a e~

there

army  medical department, which | eral. An expert in the Wur De-
would muake the total for the pa-| partment placed the average pay
tients new amdérgoing treatment [ at $480 a vear. On this assunmp-
E145,000,000, {tion -the cost of compensating

Thi eovernment, moveover, has 3,000,000 men would be $1.440.-
SAT000,000,000 iy war rsk insur- 000,000, Although the discharge of
ance outstarnding, Most of the sol- | every soldier decreases the pavroll
divrs aml sailors were msured for by his pay, the army pavroll will
the  maximum  of $10,000, The | be large for many months to come,

‘\rh ¢laims may reach as high as These random fipures suggest an

FLL0.000,000 for those killed in the | answer to the question why hove a
war: war lean five months after the

The awestion of feeding an army | event. War, particularly in
loomis Jurge on the fnencial side. | economic side, calls into existence a
\\-u hestilities ended there were huge mechanism which cannot be

S h.‘: men in the United States cast aside abruptly.
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Loan Statistics
First Liberty Loan
Datod Juhe (& [8LT, bears $ 1.2 por cent intorest

Total suhscriptions in nation e ... $3,035,226,850

Total subseriptions in Second lmieral Roqm'\u District 1,186,788,400

Number of subscribers in nation. 3 4,500,000

Number of subgeribers in Second Federal Ronm\ @ Dmu 1t 985,150

Second Liberty Loan

Dated November 15,1817 bearad per cent interest

Tatul $4.617 632,300
Totul subseriptions in Second Federa! Rl‘sm\'l- District 1,550,453,430

of In nation. 9,500,000
Numbier of subscribers in Second Federal hr sprve h'wm 2,182,017

subseriptions in nation

Number subscmboers

Third Liberty Loan

Fhatetd Moy 8, 1005, heara &0<5 per cent wnterea
Fotal subseriptions i nation $4,176,516,850
Wotad aubseriptond in Second Federal lwavlu- District 1,115,243,650
Number of subseribers n nation. 18,000,000

Nunher of subserthers in Seeond Foderal Iu-'« e Erstret 3,043,123

Fourth Liberty Loan

ftod (Oetober S50 10280 heara &t por oot ik
Total subseriptions i nation C§6,989,217,150
Total aubreriptionp for Second Imlvnﬂ Reserve !lth‘ul 2,044,931,750
Nwher of subseribors i onaton. 20,000,000
N e wbhserithers in Secnnd Federa) Reseryve Tstrie 1.604,101

Victory Liberty Loan
Quotn for
Quoty o

nation
Soeand Federal r‘..t':u:r\c [):strul Vit

$4,500,000.000
1,350,000,000

Victory Notes

As Stimulus to

HEN General Gordon was in

Reconstruction'
the midst hiz= Egyption

‘ N i
pairn he asked Enrland

fora consignment of loeomatives and
Fies ivered within a few

of

tars o fle

weeks. e was told that the thing|
vould not be done: the time was too |
short, Then the order was offered |
to the Tinited States and was ac—i
ceptei.  The loeomotives and rolling |
stuck were shipped within  thirty |
days. This was then regarded asi
a4 zreat achievement. i

The engines and cars were con-|
tinned in use after General Gordon
had  finished with them. Having |

hecn hastily built for an emergency, |
they did npt present the good ap-
pearance nor give the pood service
of the recular English equipment on
the Egyptian railreads. The cir- |
stances of their manufacture for |
emergency were ultimately for- |
potten and they were referred to as
an example of Amervican methods
and. quality,  The result was that
American rolling stock and locomo- |
tives got A hlack eve, and orders for |
Eurepe's equipment went prinvipally
to England and Germany

Nut

an

during the gr‘pat.

lone dgo, |
wiar, an  American train, ranning |
lover the French railroads, with anl

American crew, approached a Freneh
vailrond station, There was a ham‘
Iying motionless at the station, As
the Prench freight teains not |
equipped with airbrakes, French
train in the ns the
American tramn wonld have stopped
|.||||;r the station
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the American  train was
of the French
train the airbrakes were applied and
the former precisoel;
t would have been finally un-
ular

hort distance

wWis  sL0ppel 1

whers |

the

iher Teg French railroading

procedure,
Thenn  tin

pave that train an uvation,

applagded and eried “Bravo!'

as if they were at the opera
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efuipment

Indeed, duri

the war Ameriva
gave to Europe & most eonvincing
demonstration of the value of Amer-
ean equipment.

The' raile
which have
the

cianon  an

r

ada of the countries

taken an
‘e sufferd
equipment

‘Live part in
great depre-
and rolling
them have been de-

war he

- » ¥ g o il
stock. Parvts of

stroyod.

The railvonds
been allowed

of the neutrals have
to deteriorate, because
neutrals were unable to obtain
naterials, cars and locomotives, So
a4 waiting in the neutral
tountries. '

the

market 1=

American vails, too, should be in

large demand throughout the world,
| It 18 npt unlikely that a number of |
| new railrods will be built, Owing to |
| ereat loss and curtailment of |
capital abroad, is quite probable |
that American capital will be used |
in the building of these new lines.
This makes it certain that more than |
the usual attention will be directed
to America sz the manufaeturing |
source for rolling stock, equipment |
and materials,
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Liberty Bonds
Introduced Goods .

Ta Liberiy bonds America l'\WEHl
the presence of all of this qup:m'nti
i Peanee,  Through Linerty bonds |
Americn was able to make & demon- |
tention which has convineed 151.1—I
rope !

Vivtory notes will complete the
puyment for the eguipment now in
IPvamee, bat the Vietory note enact-
went will do more. The enactment |

provides for aid to the exporters of

maderipds for Hovope through ered-
i andd Tines of banking. So te Lib-
erty honds and Vietory notes the

prosperity of the country as o whole
uch.  Vietory notes will
prnhle the o parters Lo handle read-
s arders for materialy
which ¢ aoming from abroad and
L of which
country means o shave in the profits |
far the -\l'nr\!'lf'nh neanle a= a swhale |

Ul owa

I'. tl:'.' enorin
Lr
manufacture

in thiz
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Navy, Readyv for Loan Drive.
»,
Holw 1o Set Pace for (. ounirm
Y IEH & vecord of g $45,000, Constant oo | Lin] m
OO mygbEcription Lo T Alifiral Viow i fid The Vi ¥
ol ety Lown, e D will be wind \
ey copenE e Nipboey it ffitd o I e e
W Bmrononr, detetfitiod Lo over - B pegidatonl et it ’
eope wll whstaclea and not n il th "
fiahe o oerent subsoription deetfs bt patare of the navy A ¢
alko to e the enfiee couniey oy L camyp i I
the top thie only o
The “muateh the noavy™ doa, whicl Ruton Wieratary |
slireod Giviltane duving the Fourth | for Buarone he told A i
Liberty Lioan eampaten, again will thiat the ettire Saeli i
boeo used to indace the eountry to ere al his digposal ‘
emulate the nay performance. | the n's last (dri f [
Hi Admiral Cimtie, who aprain Fhe aetaal eambaien it i
15 in charge of the na 3 beinge cnrried on by e §
raign for the loan, ‘has deviged the | many forms of publieits
PREREERD _'\": Ry _“‘F".” S A ippealing to 200. !HHJ
within he navy 1l or  DEvy
“stunts' sehich owill boont the loan Ex-Sailormen
throughout the countr Ornie of the me £ it
Chief amone these i1s the voyare | of work 1 Tl
of the Wictory =hip. which will jzation I o F 1
travel from San Franciseo to New | placed on TESeT 1
York via the Panama Canal ine of the ur ! -
chip will travel each day a dist 000 m v on in o duty,
n (:rmmr‘Lmrt to the ecountry’s eub el tF ] be yread ) =
siription to the Vittory Libe | T are part of
Loan, and in that w the nat g navy
will be able o I & vy dEy hos 1€ Vietar
the campaimn 18 progressing by { T
location of the ship. New York s Y roached
be called he “Harbor of Victm vetn i : y el
snd the country will be called upor ke tn Tetur § post
to bring the Victory snip safely into thies
harbor by the last day of the cam-
paipn. That can be done only hs
subscribing to the loan, il the n
faster ihe country subseribes the o
zooner will the ship reach the “Har- '
bor of Victory.”
The progress of the ship wil] he --
featured in  Victory Lean cam- ¢ for the
| paigns: in all parts of the [lnited Vietory Liberty | wants
States, every one to do

Fourth!




