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The Salvation A
+ alone. It sees to
man who has bee

$13,000,000

The F-ollow-u'p System

rmy is not content to save men
it that they keep saved. If the
n helped falls—he can come back

again, And the Salvation Army will go after him
and get him if he doesn't come back himself.

The Salvation Army never lets go of anyone.

Wanted for Humanity

[' Do ¥YOUR share TODAY,
i :

Salvation Army Home

Service Fund Campaign

May 19 to 26, 1919
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The Markets

session of 1,872.900 ghares, the most
active day sincé the 1,068,000 shares of
thas "submarine panic” on February 1,
1817, .On Wednesday the average price |
of both railroad and industrial stocks,
as shown by The Tribune’s compilation,
reached new high levels for the Year.
At the close of the week the indus-
trial shares had reached the highest |
price since the pesak of the 1016 mar-
ket; the railroad shares on Friday werae
the highest since September, 1917,
Trading gradually veered, during tha
week, from Industrial railroad
The influences which deter- |
mined this were the ealling of Con-

1o
atocks.,

gress into session on Monday of next
week, when it Is expeeted to begin im-
mediately on the railroad problem;

the sound technical position of the

TheSeaboard NationalBank

18 Broadway and 5 Beaver Street, New York

* | rails; the turning of profits from oil,
motor and other gpeculative shares
into railroad stocks: increasing atten-
tion to the discrepancy in the price
levels of railrond shares and indus-
trials, the latter having risen from o9 |
on Februapy 8 to 101, while the rails

may have been reflected.

The banks |
have probably been keeping in a strong |
position for Tuesday’s Victory note
call,

been asking 6 per cent for time money.
Cdll maney hag been cheaper than that,
on the average, and brokers have been
of the opinion that it is moere apt to
fall below 6 per cent than to go above.
Not wishing to be tied up with money
at 6 per cent, their borrowings are now
to a highly unusual extent in call
money and not in time funds, This
creates, if not n dangerous position,
at least ome in which the banks have
unusual control over the market. A
sudden uprush of rates or a sudden
calling of loans would be embarrassing
to those brokers who have not enough
time loans to absorb the shock,

—_—

The Coming Aftaclc

The bear army is on the lookout to
avail itself of the technical advantage, |
linked, if posgibles with some item of_!
news of distinetly unfaverable chnr-|
acter. The resources of the public are
by mo means exhausted, and are, in

| Lelief that American financial circles

French Believe
U. 8. Is Courting

Convinced American Finan-
cial Cireles Are Aiming at
Agreements Unfavorahle
to France and Belgium

New York Tribuns
Special Cabls Service

(Copyright, 1018, New York Tribune Ine)

PARIS, May 18.—In French vircles |§

the chief conecern seems to be their
at the Paris conference are aiming for
zpecial agreements with Germany.
“Now that the peace treaty has been
delivered to Germany, it may be por-
missible to say that certain American
fingneial interests spparently endeawv-

ored to direct Ameriea’s part therein |

not so much in accordance with the
high eprineiples which brou_ght. the
country into the war na a dcm_re fﬂl: a
future commercinl understanding with
tiermany,"” was the statement made by
an  eminent French economist., IHe

SPECULATIVE OFFERINGS

BPECULATIVE OFFERINGS |
I

SPECULATIVE OFFERINGS
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e
people use it. So does the Salva- Stocks - Germany’s Trad
tion Army, which is engaged in the greatest Stock market actlvity last week Batiknfor the Tast fos weoks Bhve Subject to Allotment and : =)
‘ business in the world—the salvage of men, reached a pesk on Wednesday in a ailis G 3

Prior to Trading on New York Curb
We Offer 500,000 Shares

Pacific-Wyoming Oil Company
(A Wyoming Comomﬁon)
At Par $1.00 Per Share

Capital Stock $3,000,000 full paid and nonassessable. Issued, including
this offering, $1,700,000. In Treasury $1,300,000. *

This Corporation controls or has royalty interests in 9,780 acres in
the Wyoming oil fields, 3,500 acres of which are located in the
spectacular Lance Creek (Lusk) field and 480 acres at Rock River,
where the Ohio Oil Company has brought in nine successive wells
and where the Midwest Refining Company is now erecting a re-

- _Based on operating and royalty contracts ALREADY

U T 1015, such as one
fact, still very great, Fnu!. the theery of 1'gg:dn;"if:02]ﬂ::“;ﬂé:?’lu;;rwcgiun the
mass psychology applies to stock mar- | former of American financiers of nego-
kets a3 well as to auditorium erowds, | {iating with the Bolsheviki, but said
and the skill and experience of brar | ke eould not furnish direct instances. 3
operators is generally able, if the uu-: “When the British and 'Ehu othL:lr al- | M
dience is large enougl, to provide an | lies of France,” he econtinued, “pro-

LUDED the management of the Pacific-Wyoming 0il
Company estimates that

At Least $1,000,000 will be Expended

)

During the next 12 Months

unwarranted stampede, | posed certain clauses of n commerecial | §

To the more |
have risen only from B9 to 77, a gain| nature justly adverse te Germany the | B4

sober-minded ‘sueh demonstrutions are

Condensed Statement, Close May 12, 1919,

|0F 22 points againat & gain of 8. In| vy serrie posy loonstutions the | Americin delegation atiached thereto in the development of a portion of the acreage which it controls or
e HeE ; = ; : ! i servation stipulating E: - . . . - F
B EsturGes | Liabiliti |jaesisn B ]”"? *‘“;"; may have |appraisal of values, as yet being lowyl o3 aaeaionid net e ehechive sepaii has royalty interests in by the Carter Oil Co. and Ohio Qil Co. (of
€5 c | 1abulilies begun to feel that it ha een 100 | ovoent in' those cases, now more op loss | | : T it A b the S . . "
1 e e : i 205, pe g ' = T 1 _
Loans and Discounts, ... .§36,003,400.76 | Capital oo . ®1,000,000.00 [[|Pessimistic; that as conditions could numerous, where the pace has carried | Eig%Amer;cun LA 4 e Standard Oil GI‘OHp), Midwest REﬁnmg Co., Producers & Re
g\rel]'rl;]&?ezu ............. 550 \‘[I?I::Hi Surplus and Prods be no worse they should got bct‘mr'lpric“ﬂ too fur. To these a good-sized . Bound to Reciprocity and WeStem St
(S B v i e vvnse s gty ) i ” i1
u. ns. Bonds and Certifi- [etearnedys porsie s s 3.801,251.74 and thqt.tha'rfmmdds Goull et il | reaction affords opportunity for dis- | “Then there was the reciproeity
cates of Indehtedness... 12,424,100.00 | Udearncd Discount ..., . 119,010.85 to participate S BsouInE m"“"“"_"‘l-ct'Iminuting purchase or Fepuzchase—|L oo o T T e Allies botnd them- is tical £
Sapde, Sacuritles @o... - (841,087,080 | Clrenlation .. .yuouion, n0,807.60 (|| prosperity, especially when they will J. 5. Bache & Co, selves not to give or tu receive special practical proo
Due from Banks (net)... 164,688.23 | Reserved for Toxes...... 320,770.25 29 cadlledh upon ta carry SIENLTTE e ,Fm'ors but the American delegation Sh bonuses have
e e AEopianons exsoutin: £ 0000000 sassiivhostisig, Market B Bl o i B el i already been offered to the company for the right to drill on a
4nic B | Customers ..., 300,000 Mlarke ar e fiva years. 'nat does this mean un- i :
Se Rl R e The Coming. Week S eniaen i e e portion of the balance of its acreage not yet under contract,
“ash, Bxchanuges and duo 1 . s § T
from G, 8 “Trnzqu__“‘_ 15,207.4533,98 | Bllls Payable and Re- The market’s advance has now ex-| . S [t 3 4 the back of ita head the desire to re-
Quatatiers  Liability dgon dlscounts with Faderal tended over fourteen weoks. This is Stock L!\(‘Ilmlgc Transactions serve the possibility of a special SR
connt  of  Aberptaips Resarve Fank,. .. 5,083, 840,50 the longest bull market without roae- Stocki q_]lersmnding and n special régime with
exectinl by Is Banl B00,000.00 | Depsaita: ...y 3,090.601.18 ||| tion since 1904, when the period was Rail m_:rm:my:.’ lieye that the generous
= == 15 nearly seven months. In that market e Other All I don't belieye tha e gem i
L0002 | 97, 110,071.02 i1 It S T stocks, stocks: stocks, | American people would support tlnﬁ
el s e mdhstriale waw 281 oy eingen 8.980.500 8,623,400 | policy if the finencial sifuation of
OFFICERS pmms:. it 11515 H!ﬂ“‘: been 22. We I_m\‘c Weels bef.1,080,800 6,252,100 7.332900 | I'ranee were mado elear, 1{ is n fact
5. G. Bavne, President had thirty-six-million-share days singe | Year ago.1,310,500 |

5,778,800 7,039,300
January 1 to date:

1819. .. .11,640,600 79,595,200 91,235,800
1918, ... 6,878,400 46,730,400 53,608.300i
1917, ... 8.601,500 63,937,600 72,535,100
Bonds

Weoek Year
| Lust week.,  hefore, hefore,
U, 8, £.342,791,000 $13.248,600 $32.906.000
I'Pds.. 7,317,000 6,604,000 3,833,000

Oth'rs. 21,381,000 13,199,000 11,653,000 " ]
Allkds 71,489,000 63,151,000 48,392,000 Furove treated Turkey before 1914,

that I'rance cannot afford immedately to
apen wide the doors to Amerigan prod-
uets.  We owe vou money, but how
can we pay it if we buy only American
pradiets, therehy decreasing our own |
production? In sueh a case our ex- I3
ports would not only fail te compen-
sute for our imports, but would not
even be sufficient to pay the interest
on our debt. If America considers
France only as a market for her prod- |

C. C. Thompson, Vice-President,
B, L. Gill, Vice-President,

W. K. Cleverley, Vice-President.
L. N. DeVausney, Vice-President.
C. H: Marfield, Cashier.

the beginning of the year, thirty of |
| them consecutive., Next week the mar-
|Icet will be confronted with cvents
which may have decided influence in
view of its present condition, Con-
Egmss will convene Monday: the Presi.
| dent's address will Le rvend Tiesday;
i{he 10 per eeni Vietory loan payment |
| will be due Tuesday; the Germans are |
| £iven until Thursday to make their
| final decision on the peace treaty.

|

Q. M. Jefferds, Asst. Cashier
C. C. Fisher, Asst. Cashier,

1. D. Smith, Asst. Cashier,

B. 1. Dadson, Asst. Cashier,

J. E. Orr, Asst. Cashier.

DIRECTORS.
Charles €. Thompson
Joseph Seep
Uenry Whiton
Bennett L. Gill

Subscription gmoks for the above offering will be opened May 22nd
and closed without notice, after which the stock will be traded in on
the open market. The right is reserved to reject any and all applica-

tions and to allot less than the amount applied for. Full payment
must accompany all applications,

Samuel (5. Bayne
Edw, H. R, Gieen
Henry €. Folger
Edward . Cornizh

Peler McDonnel]
Willlam K. Cleverley
David H. E. Jones
Robert |, Caldwell

Descriptive Circular on Reguest

E. Bunge & Co.
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Shaie, Cires Box i e pra, s | Empire Refining Royal Dutch Shell Co.
A 2 .v ‘-'I‘v' . | B = | A . L . - " A
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