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| Our Nesv Analyns
l Calls Attention to

California
Packing
Common Slock

This company at its in-
corporation acquired the
business and assets of five
Pacific coast food packing
and canning companies
of established reputation,
conducting a business in
essential products having
a world demand.

Larnings for the year
ended Eebruary 28, 1919,
were equivalent to $9.20
per share upon the out-

i standing  common  stock
J and, for the past three
: vears, $35 per share.

4 I rite for Adnalysis R-110
i

A A,

Housman & Co.

Sew York h'n- K12 H hZLﬂFP

Iy e HXCH
Chivago Boardl of "Brade.
i Azsocinte Members of
Liverpool Cotion Ass'n
20 Broad Street, New York

Branch Dfice—256 West 334 Bt.

INVESTMENTS
: LEGAL IN
NEW YORK

Trustees of Estates are
inviled to confer with
us with respect fo the
proper investmenl of
Ifl]ﬂrf.h

Merrill,
Lynch
& Co.

120 Broadway
NewYork

Chicago
Detroit
Memborn  New

Yark Stock FKrchange.

The Markets

The President’'s Message
"The stock market began yesterday

the President's message appeared at
| noon with several unexpectedly favor- |
able recommendations in it, there was
! no display of strength until the end of
:lhe session.

| of the day the net advance of railroad
stocks was not sufficient to offset their
decline on Monday. The advance in
lindustrial shares was also smaller
than yesterday's reaction. The sharp
advances were mainly confined to the

over to their
the ealendar

will be handed
Iownerq at the end of
Iyr-al' was favorably interpreted.
was the first official announcement of
i definite dute for return; it definitely
disposed both of the threat to turn the
| roads back immediately and of the
| five-year government operation pro-
posal sanctioned by Director Generals
McAdoo and Hines, and the interval
was considered adequate time for well-
congidered legislation.

| roads

The Trading Record

The reaction in the average price of
industrial stocks went further on Man-
day than any reaction in the last seven
weeks. There have been three re-
actiong in the last nine trading days.
Before May 16 there had been only six
reactions in forty trading days.

Ohio Cities Gas

Yesterday's rise of 6% points in Ohin
Cities (Gas stock on transactiona of
58,000 shares, bringing the price to
52%, was accompanied by reports that
the company is now perfecting a Eure-
pean selling organization, the lack of
which is said to have been its chiel
handieap in the past. The company
controls an acreage of 861,197, of which
71,691 are operated and TRY,608 are un-
operated. 0Of the unoperated acrenpe
51,064 are in Texas and 237,930 in New
Mexico. The company has not vet op-
erated any land in either of these
states.

Victory Note Trading

The percentage of Vietory Liberty
loan subscriptions in excess of $10,000
to be allotted will not be announced
until some time between June & and
June 17. It is probable thut the Stock
| Exchange will not begin trading in the
| notes until such allotment becomes

Wictory
Liberty Loan
3349 —4%%
Basis Tables

We have a limited number for
distribution on application,

Barr & Schmeltzer

Members New York Stack Exchange
14 Wall St., New York

'knnv\n Yesterday's payment of the
| 10. per cent initial instalment on the
Victory notes from the member banks
to Federal Reserve banks will furnish
the first complete data for an accurate
compilation of the amount of over-
subseription and the number of sub-
| scribers.

Foreign Exchange

Francs went to another new low ree-
ord yesterday at 6.60 to the dollar,
| compared with a parity of §5.18. Lire|
fell to 843, and sterling declined to
| 461%, which, however, compares with
4.57 reached on the first break following
the removal of the peg, There were
later sharp recoveries. The problem
has now assumed such gravity that it
1¢ believed plans for the purchase of
European securities and extension of
credits will be considerably hastened.

Forecasting
Persons who have been predieting a |

Inv estmcnt Opportunltles

MARI\E SECleTIES

o time wa offer investmearnta
Bonds  Huch
us and sold

arine
n by
relnmBEEn on
are nu-nrru by Substan-
Igikiies  in FProperties.,
4 ¢ 1 umi Provistong and
wafequards which protect di-
ors.  Particulars _ on  request,
Buy Victory Notes

Hannevig & Co.

Marine Fidancing
Marine Securities

139 Broadway, New York
Forcign Exchange  Letters of Credit

reaction for the last month or more |
will take credit for it when it comes,
| though one may sometimes lose more
| money by expecting a reaction too soon
than by getting caught in it.

| Tethnical Conditions Count
| While we have been very bullish on
atocks for some Lime, wo must concede
that techmieal situations count for
something and at times the market!
| must take a rest—Block, Maloney & Co.
We can see not.hmg more unfavor-
able in the railroad situation than the
present status. We can see many fa-
vorable features in the possible devel-
| opments of the next few months, which
| will materially improve the operating

and finaneial situation of the railroads

and which will restore confidence in
rallway securities.

. "
). K. Rice, Jr. & Co. Will Buy
30 Americnn Chicle Common
100 Amerlean Meler
25 Bunkers Trust Stock
1kl Fumons Players-Lashy
1 Franklin Fire Insuronee
0 1ot Motor Truck (Al Issues)

K. Rice, Jr. & Co. Will Sell

23 Hankers Frust btoel

100 Famous Players-Lasky

il Phenix Insurance
11H) or Truck (All Issues) |
100 Nat'l Iee & Coal 18t P,

The roads will emerge with the old
1(‘\1I of partial regulation eliminated.
| and will retain the advantages which
have heen demonstrated through war
| operation and which railroad manaze-
ments have for yvears been prevented
from patting  inte  effect,—Naauth,
| Nechod & Kuhne.

Sag Here; Bulge There

Trading from now on promises to he
more two-sided. The market may be

100 K. J. Reynolds Tob, Com, “B."

.J.;{{ Rice,Jr.&Co.

n 4000t AD10 John 16 w..ll StNX

'mpoctr-d to sag In oene quarter and
bulge in another,» with oceasional
spurts  in  apeeialties and possibly
| slumps in issues that have been con-
! tinuously bulled.— . W. Wagner & Ca,

STOCKS

Conipletn
(14

-BONDS

far
any

facliities
ordere in

the executlon
BEnOUnt

Hartshorne, Fales & Co.

Memibera N, Y,

Steck Erchange
G1 Imoadway.

Tel. 7610 Bowllng Gresn.

‘ Money and Credit
i

Call money opened and renewed at 6
per cent yesterday, compared with a
ruling rate of Hl5 per cent on Manday,
Loens on all-industrial collateral we'e
Al per eent. There was no change

I |

wations bonght for cosh
cloming wre pay to-day
0 for |$=ﬂ— 1.9,

LRBERTY  BONDS

Bond, 57 © oupons

during the day.

Time money is offered
.umuuntﬁ et 6 per cent. There is little
'Imlding at that rate. A few new loans
lare being made at b % per cent for
sixty and ninety days on all-industrial

in limited

Pfor o 8300 4%  Band, 1| Conpon :nliu*vml
l!:.-I. -urus-.ab—-i’.d 1%4% Bond, 2 Coupons The ruling rates for money yester-
500 for u 350—4h 1'4% Bond, % Coupons day, compared with n year ago, were

PURDY & CO.

| us follows:

Yal. Jeihin 3178-5-6-7, m.,,g;__;, Y Y Yesterday.Year ago.
A [ Percent. Percent.
| Call money:
STA N DA R D ‘ On mixed collateral 6 415
On indus, collsteral 8% 5
p KR WILL BE
:t:;::::' M‘“:"::)' |T1mu money (mixed l:nl]ul.(-rnl)
" o 4 | Sixty days.......... B3@6 6
STANDARD OIL INVESTORS | ?L’L’:yuf“:!‘l"'”“ g;’?@g :
ISSUES ON REQUES f b BRI, T
i L 9 .T Five to six months. 53,@8 6
CARLH.PFORZHEIMER&CO e

l'lwm A860-1-2-3-4 Brond. 26 Brosd !lt..X Y.

| Bank Acceptances-—Rates were un-
= Ichnngnd yesterday ns foliows:

AM. SUGAR R’F'G

fircular on  reguesl.

COLBBERG & HEIM

NoM Geoldbers Miltor Hetm
Members Cons. Minck Fachangs of N, T,
T4 EROADWAY, W, Y. Fhenae Recter 4256.7.

A e

Thirly Sixty Ninety

|Sput. de- days. days. davs.

livery: Fer cent.Per cent.Por cent.
! Eligible
e e

anks .., L2
]Eliglhlo d AL mis

non-mem-

ber banksdA@4 AA@44 A%@IN
Imllgl})lo

with an irregular movement and, theugh |

Previous to that there
| had been some weakness and at the end |

oil shares, which had nething to do |
with the President's message. The
President's statement that “the rail-

bank hills.Bl4@4la Blam@als 8Ly
For dr-inor} within thiety LI‘J.)S.

Per cent,
Bligible member banks, ., ...... 41 |
Elicibla non-member banks.,.. 4/2
Ineligpible bank hills......

| Bank Clearings,—Bank clearings ves-
terday weres

{Report

Exchanges. Ba.lunro-
| New York......$804.220,416 §$76,650
| Baltimore ... 13,159,481 4930 125
RBoston .. 80,327.624 15,455,017 |
Uhicago .. 95,712,923 6,969,978
Philadelphia 67,935,742 13,042,603
Sub-Treasury. — Tha  Sub-Treasury

gained $2,476,000 to the banks en Mon- |
day.

Silver.— Londan,
SLON S

heilsd; New
Mexican dollars, Theo8oe,

York,

London Money Market.—LONDON,
May 20.—Clesing—HBar silver, fad
per ounce, Money, 31 per cent. Iis-
eount rates Short and three months'
| bill, 8% per cent.  Gold premium at
Lisbon, 105,00,

The Dollar in Foreign Exchange

Exchange on London and Pavis dis-
playedl pronounced weakness yoster-
day, continuing the decline hegun lTast

week, Irench exchange went to 664
franes to the dollar fer checks and
G662 for cablez, a new low recard,

Demand sterling drapped to $4.670 and
cables to 3464, [talian exchange was
ITower, while rates on the' neulral coun-
tries declined.

In banking quartcrs
weakness of practically all the ex-
changes is attributed to the delay in
the signing of the peace treaty, which
is holding up the areanging of foreign |
credits in this markel.

Closing rales yestarday
with a week ngo {ollows:

(Quoted dollars to the pound.)

the continued

COmpi l'(."l

Yes- Week
terday. agro.
Sterlineg, demand. ..., 5463  §S4.6705
Sterling, cables. .. ..., 4.64 4,685
Sterling, sixty days... 45934 4,65
Sterling, ninely dayss. 453813 4635
(Quoted units to the deollar.)
Francs, checks. . b6.64 6.26
}’rnm.s, cables. . 6.62 6.24
Belgium, franes, chec ks 6.79 6.43 |
Belgium, francs, cables 6.77 6.40
Lire, checks,...i...... 8.32 7.64 |
Lire, cables,.....o..... 830 762 |
Swiss, francs, checks.. 5,08/ 500 ;
Swiss, francs, cables. . 5.06 4.97
(Quoled eenls to the unit.)
Guilders, checks ...... 39+, 397g
Guilders, cables,. ... 3935 40,76
Sweden, checks,.....: 25.00 25.70
Sweden, cablos. .. .. 2520 2590 |
Denmark, checks.,.... 23,70 24.20
Denmark, cables.......23.90 2440 |
Norway, checks.......24.80 25.40
Norway, eables.......26.00 25,60
Pesetas, chee ..20.02 20.18
| Pesetas, eables........20.10 2028
Fed. Res.
| India, rupees, checks.35.73 Rate
Japan, yen, checks....51.75 51.75
Japan, yen, cables.... 51,90 51.90
Argentina, checks.... 99,75 833,
Argentina, cables. ..., 99.25 9814
Brazil, Rio, checks.... 27,20 27.30 |
| Brazil, Rio, cables....27.30 27.40
| Following are the official rates!

| quoted by the American Relief Admin-
istration on exchange against the coun-
tries on which it has supervision over
all dealings:

Marks to the dollar

CEETIRNEY di i v ars e . 12,64

Poland i onemm e 10.50 |

§ 0 £ R . 930 |
Kronen to the dollar

Cuecho-Slovakin ,.....,. 16,50

e

Bush Terminal Co.'s 1918

Report Shows Smaller Surplus
(iross carnings of the Bush

Company for the year ended Tee mnl)c1'|

Terminal l

3L last, nr.:s:w_!llml 2181571, compared | tions

|

|

|W11h 52157210 for 1917, o decrease of
| B2a.680, Operating expenses  were
| 499,069, leaving net carnings from
eperation of 51,632,502, an ineressze of
522110, To this amount other income
totalling $240,067 was added, bringing |
the tolal to $1,879.668, After intevest,
taxes, ete, balance of $7H2,849 was
equivalent to $11,12 a shave earned
after the deduction of §138,000 in pre-
ferred dividend payments. Holders of
the common stock received 3285068 in
dividends, leaving a §355,891 surplus
for the year.

Irving T. Bush, president, in his
report to the stockholders snid: “Fhere |
need be no fear that incorde will shrink
beesuse war earnings deercase. The
company has not made any profit out
of the war but has suffered material
loss. A return to normal conditions
will not deerease varnings but will uiti-

mately reduce operating expenses. I
seemy probable thut the  general in-
come condition will nol  materially
change during 1019, but during 1920

there will bhe o substuntial incresse
due to earnings from the International
Sales Hunhl ing, and olther new depart-
ments.

United Drug Sales Increase

| B3.136.257 in First Quarter
For the ended March
AL 1D, the United Driep Company
| veports nel sales of 813,771,477, or
S, 131 T larger than these {for the
| torresponding quarter of last  year.
| rli
H8BH8.246, und operating expenses were
1,364,066, leaving net vrolits of 21,5648,
165, an increase of $416445, After de-
preciation, taxes, ele, surplus of
1,443,801 was equivalent, alter frst and
second preferred dividends, to $5.25 a
shire earned on the $20,050,000 out-
stunding common stock.,

e N

Lake ‘Hhm:‘ Electeie’s i‘)lil

Report Shows Profitable Year

Combined gross ineome aof the Lauke
Shore Eleelvie Company and suhsid-
ries for the year ended December 31,
1918, amounted to $2,180.325,
resents an inercnse of 5403218 over the
year before, llpvrhtmu v\peuu.-q and
tuxes nggregoated §1,605,088, leaving a |
$596,242 net Aftnr interest of $432 861 |
surplus was  $163880, compured with
163,988 for the preceding year, an in-
crease of §H,303,

three moanths

————

Deficit for Shattuck-Arizona

Totnl income of the Shattuck-Arizona
Copper Campuny for Lhe quarter ended
March 81 last amounted ta 3227520,
compared with 8625538 for the corre-
sponding quarter of 108 Operating
expenscs  were §8B7,587, causing

S1h9.867 loss from operation. Depre-

icit of $163,088, against net income of
$186,618 for the first quarter of last
yeRr.

This rep- |

L of merchandise sold amounted to |

a|

cintion was §4,121, making a total def- |

% Union Pacific

| Atlantic Coast Line |

Earns 12.87 Per |

Cent on Comm

for 1918 Shows
Largest Gross Earnings|
in History, but Heavy Ex-
penses Cut Down Profits

Net income of the Union Paciflic Rail-
road system from all sources for the
vear ended December 31, 1918, after de-
duction of Federal taxes, was $32,602,-
204, This was equivalent, after pre-
10?11.‘:! dividend requirements, to 12.87
per cent on the $222.201,600 outstand-
inz eommon stock, compared with 16,89
per cent-earned jn 1917,

Transportation operations conducted

on Heavy Expenditures Necessilute

1918 Surplus Slumps
|

| Early Issuance of 83,923, 000

| Coast Line Railroad Company for 1§18

| gregated $6,784,312.

Equipment Trust Notes .
The annual report of the Atlantic

| discloses a standard return for the use |
of the road of §10,180015. Income
from other resources amounted to 33, |
R88,228, making a gross income of §14
060,144, Rentals, war taxes, etc. ag-
After all charges,
including sinking funds, the balance of
£7,171,954 was equivalent after the de-
duetion of preferred dividends to $10.17
& share earned on the common
In 1817 surplus wus $10,834,001,
$15.7T8 a share.

It was nointed out in the rveport that
expenditures {for certain equipment
ordered prier to Federal contrel, and

or

| equipment allotted to the company by

stock. |

Dated May 1, 1907

3

for fully registered bonds.

$4,570,000

Buffalo, Rochester & Pittsburgh Railway Company
Consolidated Mortgage 4/2% Gold Bonds

Due May 1, 1957

Interest payable May | and November 1 in New York, without deduction for any
tax which the company or trustee may be required to withhold. The amount
so required to be withheld under the present Federal Income Tax Law is 2%.

FREE OF PENNSYLVANIA FOUR-MILL STATE TAX
Authorized $35,000,000

Outstanding (including this issue) $16,414,000

Coupon bonds in denomination of $1,000, registerahle as to principal and exchangeabls
Fully registered bonds in denominations of

by the railread administration last g i : : i $1,000 and $5,000.
your, #s digciosed by the annual report | the railvoand administration will neces-
¥ e T : : | sitate the issuanee in the near future S
issued yesterday, rasulted in total oper- | SiHAte bR 2 =
ating revenues of S$168545,175, the OF $3,923,000 equipment trust notes,| Central Union Trust Company of New York, Trustee
largest in the history of the road and | Series U, bearing B per cent interest
an inerease of $28,743,310 over 1917, Per annum, maturing in semi-annual i
Comparcd with the test peviod or the :]rl‘]"‘o‘“:_::}:;‘:;‘}“-ﬂ“{‘]‘_‘q l;'l;‘:m"zn"t"‘”;’;‘ “‘;'tL'q be The Consolidated Mortgage Bonds are secured by a direct mortgage, sub-
average for the three years ended June BRI = Ry = : - = * *
a0, 1917, there was a gain of $54,188,- 4« R. Kenly, president, in his report | ject to 89,997,000 prior liens, on the entire owned m:lcagc of the company,
185 in gross and an increase of $12,- | Stid in part: “The Director-General | aggregating 368.31 miles, and are a first mortgage on 104.22 miles thereof.
405,999 in net. The ineresse iu last A8 ng‘roed to pay to the company the |
vent's net gver the preceding year was  2Ceruals from current equipment de- | T
: 505,646, £ preciation and retirements as well ag | INCOME STATEMENT {
i R i3 i & i from retired | . ]
“The inereage in freight and passen- the value ¢f the salvage fr - 5 -
gor rates made effeelive by the divector ©duipment, to an ageregate amount not Year ended December 31, 1018
gencral about the middle of the year,” | @¥ceeding the cost of equipment ac- | Compensation accrued under Federal control £3,276,410 .
said Hobert 8. Lovett, president, in the ‘!!—”“‘d during each current year, pro- | Other LDI’le’atC Income. .. s o0, Tt 279,208
company’s report, “contributed sub- Vided the company will apply fh050| e
stantially tu this increased revenue, 8Mmounts to repay the Director-General | £3,555,618
But it was due in large measure to the 197 expenditures made by him for| War T d E 3,355
greal incrense in the volume of ll'uﬂ%c l’ml;mmnt purchased by or for the| Al gres 2l Corporatc APEESCE et 208,281
between central California and the !0#d or to pay maturing obligations of %y 22z
R R R B U st e S e e Balance for Fixed Charges. . .. .. o o el o . $3,353,337
gested facilities generally, moved over | that these amounts received will be | Present Fixed Lharge Reqmremcnt including interest on
the Union Pacifie. which, with its easy deducted from the amount expended thi - .
grades, double track and excellent for new equipment, upon which the | s issue. ... LRl R e RO R T 4 2,258,000
physical condition, is the ‘line of least Interest return is to he allowed dur-
resistance’ for such traffic.” l"'.:'\ l<c-(i:rul]_ 5:r;ﬂt1‘!01-’f . Income available for charges durmg the 514 vear period ended December 3T,
The deerease in the carning power on cash dividend of 512 per cent has
e eomineon: sistkilast yaar s halregs bt lide declared tami the 2abimnm Ehoois 1917, averaged 1,80 times the requirements therefor.
stated, was due principally (o the fact  payable July 10 to stockholders of 000,00C N -
that the amount by which the rental | record June 19, These Bonds are followed by 56’ 2 Preferred Stock and SIO’—"OO’OOO Com-
to be psid by the railroad administra- mon Stock. Dividends have been paid without interruption since 1898 on the
:L“‘_‘;‘;N‘g;i"m;’;‘:&:{“{)‘fth"ﬁ““g;‘:};:fme’fi' Colorado Fuel Earns $1.05 a Preferred Stock and since 1901 on the Common Stock, the present rates being
wis less than the 1917 income by Share in First Quarter 6% and 49, respectively.
BT487,802, This was further dncreased After preferred dividends, taxes i 1 . . o
by an inerease of §1,167,661 in Federal sinking fund and interest, the Colorado Application will be made to list these additional Bonds on the New York
war tuxes, A summary of the corporate Fuel and Tron Company earaed 31.05 +1| Stock Exchangc.
incomn geeount for 1018, after exclud- ' share on the common stock in the fipst =
ing all offsetting accounts between the quarter of 1019, against $4.02 n share LEGAL FOR SAVINGS BANKS IN NEW YORK AND CONNECTICUT
Union Pacific Railroad Company, the in the same period of the preceding ¥ S ]
Oregon Short Line Raflroad Company year. The gross receipts amounted to , ; . o |
and Ilh_E‘ Ilh‘{_-f_:on-“’lushlnglnn Railroad | 10,071,785, compared with 211,981.250 Prlce, 873/4 &l’ld mtereat, to YIEld about 5.25 %
:m_d [\a\'lgnlamj Company, compares in the quarter cnded March 21, 1918, —
with the preceding vear as follaws: 1 Other income was $138,221, bringing the
o T R 1918 1917 total income for the period to $1,078,-
TR : . . ; ',31)
st ralion PSR 110 — =
it . | Guaranty Trust Company Bankers Trust Company
1 v -~ - al -
nistration Canadian General Motors Co. |
e : of New York New Y
: 21t | Formed; Capital $10,000,000 | ’ e s rorens w York
b ] t statemen te 4
'[",I“"l' '}:I _”::r .T.—. '“'I 08,100 85508 | . Th% Gnm}ml Mlot“r_sl of Canafi:, I.td,{.: We do not guarantee the 8 aD ;:'%r::a:u :::uerl:l: ut they are taken from sources which
COITIL n -~ a3 been formed with an authorizec
H. T property. 35,501,028 43,084,280 . 3
RErli e et 144 88 246314 | capital of $10,000,000. The new mm_;
Net tncome from It pany is relaled te the General Motors
R, prape . B%856, Al : = : SRS 3
Ine 1'1-.‘..'.‘.sJ 1.?3-, Ate. II‘.J}.,.;?{; (-<=rr1_m'ullon of the United States, R,
Illl,‘.'lral&ii".'.'-.'L'.f"".-h-lm:un 131041103 3 | 8. MeLnughlin, president of the Me-|
I o s e s y A1.556.100 | I:augh]m_ Mator Car Company nmlI
The Union Pacifie balance sheet as| Vice-president and a director of the
|of December 81 last revealed minor| General Mators Corporation, has heen| = !
{ehanges in the eompany’s investment | ¢'ected president of the new concern, | |
holdings, Investments in affiliated com- * . Odd Lots
| panies declined from $64,156,166 in | 0il Companies Mel'ge
11917 to 562,083,750, Other investments | H. M. B % ai o P
e A St | . M. Byllesby & Co., of Chicage anid
g;gppvu from $204577.820 to $202477,- | New York, announce the completion of HISHOLM &{HAPMAN |
: the consolidation with the Standard Write Dept. 10
=40 = = Gas and Electric Company of the oil Menitiers N York Stock
] p i : Stock Hrehanges
U. 5. Rubler to Increase and refining interests heretofore known Weiiicrs New York Cotton f-i;’:g::g’ $4"o "0()
Sumatra Plantations |23 €. B. Shaffer interests, The new | 71 Broadway, New York City ]
o : : s Uptowa EMFie ..., 0 B 4o
The/ Urited States Rubber Chmipans ??Twa“]‘ ]\;HI be r‘hnm\n as the Shaffer HE“J‘::"‘ i o e mr{ 4aud 8.
ennoutERll Vasteliy LRAtRaIA Slave Nl and Refining Company, of which [ 1 oy Otle, 1T E. 148tk S,
e yesterduy AR T 1€ B, Shaffer will he president apd e il AR -
for the expansion of its rubber planta- ; : : muat, -, . Broadway
tions on the igland of Sumatra, The | i, M. Dyllesby, president of ithi Stand- P it I o ew or on s
United States Rubber Plantation Ine., E:}:E(-a.‘;.] m.\fi |"|£’l:ttr':u ,C“mr“m-\" 1'0"‘ e = eEmE—
a subsidiary, owns the Sumatra plania- dir; ? 1'-: iptrman; fof ‘the' bodrd of [
rroperty, congisting of about AR . . CENTRAL UHIDON TRUST CO.
33,000 acres, of which 44,227 neres are| . w= o1 New Yark
Inhmwd \\Uh mote than 5,000,000 rub- ‘-ﬂﬂlillﬂl Reduetion Made h}' 80 Broadway
ber g i : dear . ‘ : | | .
Lo iSe oy 7 2| Boston Banking Corporation |y WSO et fiomm
|{,ImL TG el niant e The First National Corporation, or- Updlion Avez s 4t doud S { New York State and the Federal Income Tax
At the organization meeting of the|&8hized recently h_.\" the First ,\ut|on:1l: Lapital, Surplus and Undivided |
plantation company the feilowing di- | Bank of Boston interests, has voted Profits $30,000,000.
rectors were elected: M. Stuart Hoteh- | that the agreement of association nmll ‘
kiss, Samuel I Colt. Lester Loeland, | the articles of organization of t]ml = — = ~ - \
Charles B, Seger, Nicholas F. Brad‘.‘,'lv’nnmau)j be amended 50008 to eruc(‘I | To Yleld 4.50%
Edgar B. Davis, Ernest Hopkinson, \\'.i L;:';' capital stock, §2,250,000, by 7,600/ (‘ d oo I |
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