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A Remarkable
Record of Earnings

Dividends paid to Preferred
Stockholders of Cities Service
pany increased from $521,.
387.09 in 1911 to $1,0:4,274.50 in
1918.
In 1911, Cities Service Company
earned requirements for pay-
ment of Preferred Dividends 1,57
-times over. Tn 1918 the earnings
were 51 times over the Preferred
Dividend requirements.

Cities Service
Preferred Stock

&t present prices yields 7Tiiep,
Investors receive monthly divi.
dends, and monthly statements
of earnings which enable them to
keep in close touch with the
cempany’s financial progress.
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| LThe Markéts

Stock Movement

The day began with a sharp bidding
up of several groups of industrizl
stocks, most prominent of which were
the copoer shares. After that set in
a slow decline, with some recovery a:
the close.
changes were irregular, with industrial
' stocks fractionally up and railroad
stocks fractionally down. There were
no violent price changes either way in
individual stocks.

The market attracted a good deal of
comment because it held so well
against the money market. It iz not
improbable that had it not been for
yesterday's call rate the market woulil
have seored a distinet advance. Many
traders had perhaps come to attach too
i much importance to the money rate,
because in recent days the market has

| fallen violently when the rate has
risen violently and risen when the rate
has fallen,
instance the stock market was in an
internal condition, which was of itself
sufficient to bring such movements
themt, Tt is doubtful whether the
money market did more than supply
the initial impetus.
Under a Million
Trading yesterday fell below 1,000,
| 000 shares—in fact, below 900,000—for
i the first full day sinee April 17. There
have been forty-nine consecutive niill-
| ion share days, a new Stock Exchanze
reford. The greatest previous run way
in 1901, with forty-four days.

Exchange Rates

+ Exchange rates moved against Eng-
land, France and Spain
The future course of rates would
'seem to depend largely on how
soon present plans for banking aid to
Europe, together with the contem-
plated organization of ‘“investment
trusts™ for fleating European securi-
ties here, can be got under way., If
there are any serious delays, exchange
tutes would doubtless work lower, in
| view of the existing trade balance, or
|rather lack of balance. It iz an inter-
|esting question whether bankers here
lwii] make any attempt {o support or
[ “stabilize” exchange rates, such as the
IBritish government made, or whether
they will depend entirely on their vari-
ous extensions of credit to Europe to
secure that end. If an attempt is made

it might prove dostly. On the other

hand, & comparatively low but rela-
tively stable rate would not be so seri-
ous a deterrent to foreign trade as a

| widely fluctuating rate averaging the
|same or even a little higher,

To Close July 3
The request of the members of the

il | New York Stack Exchange that the ox-

change be closed on July & has been
granted by the board of directors,

i Ameriean Woolen

| From ‘the American Woelen Com-
|pany’a balance sheet of December 31,
|1'313. & prominent Btock Exchange
thouse figurea the book value of the
|common stock at $291 a share. The
stock's market price is 112,

Fifteen Per Cent

The steadiness of the stock market
was most remarkable in the face of
money rates. Call loans opendd and
renewed at 7 and 7% per eent. They
advanced steadily throughout the
;dny, first to 8 and 10, then 9
‘and 10, then 12 and 12, and
finally 15 and 15, at half-past In
{the last half hour they broke sharply
to 6 and 8, and closed at 6 and 61 per
cent, with money left over. It is un-
| derstood that the Empire Trust rushed
|over a supply of funds in the late aft-
erneon which helped to bring about the
| break.

Money is expected to remain
“tight” until the first of July and pos-
| 8ibly for a week thercafter, Normally,
| with money market conditions as they
|are, country banks would be rushing
funds here. As it is they have heen
|ealling loans here every day.

5

‘July 1 dividend and interest disburse-

many of the country banks have de-
' ploted reserves, and have been calling
on their New York correspondents to
{forward money through the New York
Federal Reserve Bank to their local
raierve banks,

Certificates of Indebtedness

The rise in money rates just now
{eannot be wholly laid to dividend and
|Interest payments. Money did not go
to such rates at this time either last
| ¥ear or the year hefore that. The div-
idend and interest payments are merely
|8 marginal factor. The primary reason
Ifor tight money has been the funds ab-
|#orbed by the stock market in the re-
jcent rise and the government certific
{cate of indebtednesy igsues with which
| the banks still are greatly burdened.
| An issue of about half a billion falling
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idue on July 1 was made redeemable

I |some time ago at any time two weeks

{OF less before maturity, It is probable
|thut most of the banks have taken ad-
| vantage of this option; it would cer-
tainly have paid them to do so, But if
{this has been done, that diminishes by
|50 much the relief to be expected on
that day. Moreover, Secretary Glass
yesterday announced the offering of
| two additional issues of certificates of
{indebtedness, both dated and bearing
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J.K.bilcé.J

Phisnes 1004 to 4010 John. 14 Wall 8¢, N, Y.
——

|interest from July 1 at 4% per cent,
payable on September 15 and December
16. These may slso prove a factor in

preventing ease of rates.

R

Mark A. Nobje - Theodore C. Corwin
NOBLE & CORWIN
0 Broad §1.  New York
 Chase Nat. Bk. N, Bement Pond.

Bamkers Trust Otis Elevator
Tolepbons 1111 Bregd

Market Opinion

Professlonal
After the enthugiasm sttendant upen
the ninnii of the peace treaty ﬂu
died down 1 look for the stoek market
to drift into s profassionsl-trading af-

————

yesterday, |

to stabilize the rate at a high figure |

Such |
!calls are for the purpose of meeting |

ments, but it also is understood that

| buginess to be done will be of great
magnitude, but I think the demands
upon the money market for the next
sixty days will be such that a sus-

tained upward movement in securities |
Wagner '

cannot be financed —E,

& Co.

The Crops Themselves
More talk is heard of the tightness

At the end of the day net in money that may be caused by heavy |

|erop financing than is heard of the
actual crops themselves, In the big
| crops alone is sufficient stimuolus for
| sustained strength in the granger rails,
In automobile and oil stocks, in har-
vester stocks and'in mail order stocks,
—Halle & Stieglitz,

Competition

It is important to remember that in
the present state of world finances, the
| United Statez remains the only open
| world market. It is quite natural that
stock market interests should find
themselves bidding for money against
| eompetition which may seem intang-
ible, but which really represents inter-

national reconstruction and trade re-|

anirements, We expeet to see this

But in nearly every such Phase continue for some time.—E. F. 4 per cent, :

Huttan & Co.

Money and Credit ’

Call loans opened and renewed yes-
terday at 7 per eent for mixed col
lateral and T4 per cent for all-indus-
trial loans. The rates then advanced
to § and 1) per cent, then to 9 and 10,
|then 12 and 12 and finally 15 and 15
per cent. In the last half hour they
broke to 6 and 614 per.cent, and closed
at those figures, %

Time money was dyll
!tinued at 6 per cent for a

The ruling rates for
day, compared with a year ago, were
as follows:

Call money:

Bidding con-
1l maturities.

| Yesterday. Year ago,

I Percent. Percent.

| On mixed collateral 7 415

{ _On indus. eollateral s 5

i ine money (mixed collaterald:

| Sixty days ........ [} 53, @6

| Ninety days ) ..... § 534 @6
Four months ..., 8 53,@6
Five to six months, 6 534 @6

Bank Acceplances.—Rates were un-
Icha‘nged yesterday as follows:

] Thirty  Sixty Ninety
| Spot. de- days. days, days.

livery: Per cent. Per cent. Per cent.
Eligible
| member
| _banks ....48&@4 Ha@ak 45 @44
Eligible

non-mem-

ber banks 4@4 e @4lh 430@d %
| Ineligible

bank hi115.5!/3@4-|/3 5l4@4\% 5l2@434

For delivery within thirty days:

Per cant

'Eligible member banks...,..... 44
Eligible non-member banks. ... 4145

ilncligihlc bank bills
| Bank of Germany——BERLlN‘ via
London, June 26.—The statement of the
:Imperial Bauk of Germany for the
week ending June 14 ghows the fol-
‘lowing changes (in marks):

| Total coin & bullion Dec. 151,218,000
RO GTcimis o Dec, 150,894.000
Treasury notes..... Ine. 174,221,000
Notes of other banks Inec. 529,000
i Bills discounted... Inc. 1,619,794,000
|Advances .......... Ine. 1,536,000
Investments ,.,.... Inc. 695,000
! Other securities.... Ine. 6,425,000
| Notes in circulation Ine, 57,013,000
| Deposits . ... ..... Ine. 1,333,849,000
| Other liabilities,... Inec. 318,945,000
Total gold holdings, 1,151,509,000

" marks.

Bank Clearings.—Bank clearings yes-
| terday were:

| Fxchanges Balances
|New York...... $716,824,916 $60,217,184
{ Baltimore ..... 12,048,966 3,863,643
{Boston ........ 57,314,460 16,993,011

Philadelphia ... 68,083,160 11,772,538

Sub-Treasury. — The Sub-Treasury
(gained $144,000 from the banks on
Tuezday,

Silver.—London,
1#1.1075; Mexican d

London

fdfrd; New York,
ollars, 853,@80%.¢c,

Money Market. —LONDON,
June 25.—Money loaned at 2% per
| cent. Short hills were discounted at
! 3% per cent; three months' bills at
|3% per cent,

iThe Dollar in Foreign Exchange
Exchange on London displayed weak-
| ness again yesterday in the local mar-

ket, demand sterling falling to $4.59,
a new low for the movement. French
exchange was also easier.

The neutral exchenges were fairly
steady on light trading.

(Quoted dollars to the pound.)

Week
| Yesterday. ago.
I Sterling, demand .... $4.59 $4.615
Sterling, cables ..,,.. 4.60 4.621/5
|Sterling, sixty days... 4.57 458
Sterling, ningty days. 45575 4.56%4
{ _(Quoted units to the dollar.)
| Franes, checks ....... 6.48l> B8.48
iFrancs. cables ....... 6442 644
Belgium, francs. checks 6.73 6.61
Belgium, francs, cables 6.71 6.59
Lire, checks ....,... 8.01 B.01
|Lire, cables ......... 799 7.99
[ Bwiss francs, checks.. 644 5364
|Bwiss francs, cables.. 542 5,

(Quoted cents to the unit.)
Guilders, checks ,.,., 3Btk 30N
| Guilders, cables .. 3873 393y
|Sweden, checks ....,, 2530 25580
I'Sweden, cables ...... 26,50 28
| Denmark, checks ,,... 23.30 23.95
| Denmark, cables 23.50 24.15
Norway, checks ..... 24.70 25,10
Norway, cables ...... £4.90 25.30
Pesetas, checks ..,... 19,80 19.97
Pesetas, cables ..., 19.87 20.04
Japan, yen, checks ... Bl 5114
|Japan, yen, cables... 5114 514
Argentina, checks,...102/2 10214
Argentina, cables...,. 102 102
Brazil, Rio, checks... 274 27Va
Brazil, Rio, cables..., 2754 275 |

Following are the official rates

quoted by the American Rellef Admin-
istration on exchange against the coun-
tries on which it has superdsion over
all dealings:

Markas to the dollay
Germany ...oveviie.... 12,68
Poland ........cv.0000. 1428
Finland .....0000000... 008
Kronen to the dollar
Czecho-Slovakia .,.... .+« 15,50
German Ausigia ........ 24
Jugo-Slavia ..... seanrs 23
. Lal to the dollar
Bumanis. aesicesiiicas, 098
¥

money yester- |

Stock Dividend
To Be Suspended

Maturing Note Obligations
Will Be Met by $35,000.- |
000 Issue of 69, Bonds;
Compensation Is Fixed

The Baltimore & Ohio Railroad will
finance its maturing note obligations
through the issuance of $35,000,000
ten-year 6 per cent gold bonds, Daniel
| Willard, president. announced yester-
| day, after a meeting of the directo;s.
The board also decided to temporarily
| suspend dividend payments on the
common stock as a result of & decision
| to set aside part of the road's income
“to be devotéd to capital expenditures
in order not to extend the compay's |
credit under existing conditions.” The
rate on the junior stock issue has been

Mr. Willard stated that the agree-
| ment reached by the company with the
| zovernment concerning compensation
provided that the annual rental will he
$30,081,000, Other income will bring
\that amount up to $32,331.009, from
| which will be deducted $22,063,000 for

annual fixed charges, leaving $11,-
| 268,000 available for Federal icome
| taxes, reserves, dividends, ete. |

Kuhn, Locb & Co. and Speyer
& Co. have underwritten the new
issue of bonds, which will be offered to

| the public shortly, The largest ma-
| turity to be met from the proceeds of
|'the sale are approximately $22 500,000
of notes that will fall due within the |
next month. These notes represent a
| number of izsues that fell due last
| February and were extended owing to
['the inability of the railroad company
to reach an agreement with the BOV= |
ernment over the terms of its Federal
compensation contract,

The board of directors at its mest-
ing yesterday declavred the regular |
semi-annual dividend of 2 per cent on |
the preferred stock payable on Sep- |
tember 2 to holdars of record on July
19 “provided the necessary funds are
received from the government on
| Beceount of compensation on or before |
that date.” i

Following yesterday's announcement |
in The Tribune that the Baltimore & |
Ohio was planning to issue honds to |
provide for its note obligations the |
common steck turned weak on the Stock |
Exchange and broke from 50% to|
48'%. At the closing price of 49% |
there was a net loss of 3 of a point.

Treasury Offers New
Issue of Certificates

Can Be Used to Meet Septem.
ber and December ‘

Taxes

A new issue of United States Treas- |
ury “tex” certificates of indebtedness !
wds announced by the Treasury yes:
terday through the Federal Reserve
Bank of New York. According to the
statement issued the certificates are to
be dated and will bear interest from
July 1, 1919, at the rate of 414 per cent
per annum and will be offered in tvo
series; the certificates of series T 6
being payable on September 15, 1918,
and those of Series T 7 on December |
15, 1919, The certificates of these se- |
ries will be accepted at par with an
adjustment of acerued interest in pay- |
ment of income and profits taxes pay-
able at the maturity of the certificates,
respectively.

The following Treasury certificates
will be accepted at par with an adjust-
ment of acerued interest in payment
for any certificates of the Series T &
and T 7 now offered which shall be sub- |
seribed and allotted: Tax series of |
1918, dated August 20, 1918; bond
series 5 E, bond series 5 F, hond
series 5 G, bond series 5 H, and bond
series 5 L. Applications are now being
received by the Federal Reserve Bank
of Nwe York as fiseal agent for the |
United States,

= s e

American Steel Foundries

Stock Is Underwritten

Richardson, Hill & Co., of Bos-
ton, the Chase Securities Corporation,
of New York- and John Burnham &
Co., of Chicago, announced yester-
day the purchase of $9,000,000 7 per |
cent cumulative preferred stock of the |
American Steel Foundrics Company. |
A distributing syndicate is beig formed |
to sell the stock. The sale of the stock |
will provide the company with funds |
to sequire control of the Grifin Wheel |
Company, recently taken over by the |
American Steel Foundries,

Wall Street Items |

The Guaranty Trust Company of New |
York has been appointed tranefer ap.‘r_-m_l
of the capltal stock of the Barnsdall Car- |
poration. !

L. M. Kardos, a mer_nher of the
Kardoa & Co., has bee
of the Consolidated Hx

H. A Mathews, formerly assistant cash-
fer of the Irving Natinnal Bank, has hean
elected a vice-president
tion. |

firm of,
n elected a member |
change.
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Clinton-Wright Wire Com

Shares
(Par Value $50)

of Massachusetts

CAPITALIZATION

Officially reported as of June 26, 1919

NO BOND

First National Bank, Boston
Equitable Trust Company, New York

TRANSFER AGENTS

pany

ED DEBT.
Authorized Outstanding
T P $3.500,000 $3,500,000
ikl eela e 1,500,000 1,500,000
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{ Old Colony Trust Company, Boston
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PRICE $36

Liggett & Drexel

61 Broadway
New York

The information contalned hersin {s derived from sources which wa regard as rellable

ths statements herein but

timate that the net earnings of the
the fiscal year ending June 30, 1920,

Wright Wire Company,
red the assets and business of the
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Application will be made in due course to list this stack on the New York and Boston Stock Exchanges.
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Railroads® July 1 Needs

Estimated $191,000,000

Railroad Administration to

Provide for Bulk of Cash

Requirements

An aggregate of $191,000,000 will be
needed by the railroads of the country
to meet their financial requirements
on July 1, according to information
obtained in banking quarters yester-
day. Of this amount it is expected
that the roads will he able to provide
for at least $80,000.000 themselves.
The remainder._ it is stated, amounting
to $111,000,000 will probably be taken
care of by the Railroad Administration
in cash,

On the first of the month the roads
have $66,000,000 alone to pay in inter-
est charges on outstanding indebted-
ness. Besides there is $34,000,000
falling due on secured notes, and
$10,000,000 on unsecured notes. Divi-
dend disbursements will aggregate
527,000,000. In addition $6,650,000 in
bonds will fall due and $4,200,000 in
equipment trust certificates. Other
corporate requirements ecall for an
additional $40,000,000, according to the
bankers’ estimate.

New Stock Offering

Formation of a syndicate, headed by
Liggett & Drexel and Knauth, Nachod
& Kuhne was announced yesterday to
purchase and resell 70,000 shares of
common stolk, par value $50, of the
Clinton-Wright Wire Company, of
Massachusetts. The stock is being of-
fered for subscription at $36 a share.
The company was, incorporated on
Monday with a capita]l of $12,500,000,
consisting of $3,5600,000 cumulative first
preferred 7 per cent stock, 51,500,000
cumulative 7 per cent voting preferred
common  stock.
The new company has acquired all the

‘assets and business of three Massachu. ;
of that institu- | SCits corporations engaged in the wire | V00,000 cumulative 7 per cent preferred |

manufacturing industry.

Significant

Money and Prices)
Stock of money gold in the country,,

Loans on all national banks. ..
Their surplus reserves
Bills discounted and bought by Fed-

eral Reserve banks
Federal Reserve notes in circulation
Total gold reserve

Average price of fifty stocks.,. .. ...
Average price of twenty-five bonds. .
Food cost of living (Annalist index

number)

Productions
Unfilled U. S. steel orders, tons

Pig iron output (daily average), tons

Wheat crop, bushels.......
Oat crop, bushels...
Corn crop, bushels. .,
Cotton, 500-1b. bales

LR R T

senw

Distribution:

Groes rallroad earningw.....csvesvees
Bank clearings..... i iviemsscncias

Generali

Actlve cotton spindles..........qe0.
Commercial failures (Dun's):
Number .....
Liabilitles .....................

Bullding permits (Bradstreet’s):
(104 cities)

................ eraus

Relations
Now. A yoar aga,
$3,062,037,699 $3,043,879.782
Nearest period
March 4, 1619, praceding year,
$9,681,187,000 $9,139,225.000
76,981,000 75,920,000
Last weak. A year ago,
$2,112,176.000 $1,163,742,000
2,488,253.000 1.677,951.000
2,165,725,000 1,924.373,000
YeSee TTERR Apeae
87.29 87.33 84,71
Tast woelc The 14
301.486 02275 AMBEi%e,
Ji 1. M -
227873 222193 e
May 31. 30. L
4282310 4880685  Ada7 e
May. April. .
68,002 82607 T
1918 ﬂ‘i.l?fﬁ;tmu&?i 133. 1917 r:\?’m
1,538,350,000 1,692,740,000
2.582,814,000 3,065,233,000
12,022,601 11,302,378
~—lncrease or docresss from year befora—
= ——All Cliss | roads——
TFirst week Month of Jan 11s
in Jhna il April 38,
R
L weaek.
157,99, 13259  Tiade
May. L
33566011 33372008  3ddsTeNS
B3 343 T
311,986,651  $11,450,482  $13,134.67%
May, 1019 Muy, 1018,
856,740,110 $27,083,802

Banker Here With
Chinese Loan Data

John J. Abbott Brings Report
From Far East for the

Local Group |

John J, Abbott, of the Continental|
and Commercial Trust and Savings
Bank, who a few months ago went to
China &s special representative of the
American banking group headed by
J.. P, Morgan & Co., which will partiei-
pate in the proposed $100,000,000 loan
to China, has returned to the United
States via San Francisco, and yester-
day reached New York.

Except to say that he had gone to
the Orient for a definite purpose and
had been =accorded every facility by |
the authorities in China, Mr. Abbott|
declined to discuss the status of the|
loan, because he had not yet had ‘t.ime[
to report to the bankers associated

with him. A statement will be made
to the public later in the week,

Mr. Abbott said that the dizstance
of China from America discouraged
the sending of full news reports re-|
garding conditions and that as a result
2 proper mutual understanding be-
tween the two countries was diffieult, |
PR D

Many Uew Issues Added to [
Stock Exchange Trading List

New issues added to the trading list
in the Stock Exchange governing com-
mittee yesterday included the follow-
ing:

Temporary certificates for $5.000,000
common stock (par value $25) of the
Manhattan Shirt Company; $300,000
additional shares of the Fifth Avenue
Bank; $4,000,000 capital stock (par
value $50) of the White Motor C{!El—|
| pany; temporary certificates for $15,-

| stock and $14,000,000 common stock of
| the Endicott Johnson Corporation;
temporary certificates for $4,000,000
cumulative 7 per cent preferred stock
and temporary certificates for $80,000
| shares of the General Cigar Corpora-
| tion; $15,625,000 additional stock of the
Texas Company. 1
Two milllijnn five hundred and seven-
| teen thousand two hundred dollars of
| stamped voting certificates represent-
|ing the first preferred stock of the Rt?m— [
| ington Typewriter Company; $4,274,200 |
| voting trust certificates representing
second preferred stock of the R'-'.m_".’,g‘l
ton Typewriter Company, and §6,063,- |
| 200 voting trust certificates rEprcsent-l
ing the common stock of the same |
company; $10,000,000 common stock °f|
the Jones Bros, Tea Company, Inc,; |
| $1,187,000 additional common stock of

000 first mortgage twenty-year sinking
fund gold bonds of the American Writ-
|ing Paper Company; 494,147 shares of
capital steck of the Freeport Texas
| Company; permanent engraved certifi-
cates for $80,774,200 capital stock of

poration.

Dividends

Extras

New Jersey Zine Company.—An extra
dividend of I per cent Lirs been declared,
payable July 10 to stockholders of record

terly dividend of 4 par cent, payable
August § to astockholders of record July 11,

Regular Declarations

Stook-
holders
Btock, rate and period. Pavabie. of rec.

©hl, Pneumat, Tool, 1%, Q. July 86

Ui

the Tide Water Oil Company; $12,000,- | —

the United States Food Products Cor-|

Juna 30, in addition to the regular quar- |

Allied Packers

Ine.
Bought—Sold—Quoted

Circular on request

CAMERON BLAIKIE

44 Broad St, New York
Tei Broad 5537, 8439, 1388,

~ Amer. Malting Com.

Int'l & Gt. Nor. Corp.
Kirby Lumber Com. & Pfd.
Otis Elevator Com. & Pfd.

J.K.Rice,Jr.&Co.

Phones 4000 to 4010 John. 35 Wall Bt N. Y.

Send for a Copy
of our

“Weekly

Investment Summary”’
It treats the leading listed isstues ms
well as the high class curb stocks,
Copy No. T!' 3 sent on request,

GOLDBERG & HEIM

N. M. Goldbers Milton Heim
Members Consolidated Stock Exch of N Y.
74 BROADWAY. IB45 BROADWAY,
Tel. Rector 4108 Tel. Columbus 227,

Liberal Interest
on daily balances,

Metropolitan Trust Company
of the Clty of New York
€0 Wall Btreet. 718 Fifth Avenue.

CENTRAL UNION TRUST cCoO.

of New York

80 Broadway
BRANCHES
Bth Avenus st B0th Btre:¢
Hadisen Avenus at énd Biresd
Bih Avenue st 38th Strest
Capital, Surplus and Undivided
Profits  $30,000,080,

DIVIDEND NOTICES

' The Baltimore & Ohio Railroad Co.

OFFICE OF THE SECRETARY.
Baitimare, Md., June 25, 1918
The Board of Directors this day declared
from tha net earnings of the Company for
||he slx monthe ended June 30, 1919, a divi-

| dend of two per cent on preferred stock to |
| stockholders of record at clors of business

| July 18, 1019, Payment will be made on
| Septamber 2, 1919, provided that before thar
| dite there shall have been received from the
United States Clovernment on, sccount of
| compen=ation, a sum sufMclent in the opinion
| of the president with other avallable funds
|to pay the same, and payable at a later
| drta whon, an and it such sum shill be so
| recelved

| The transter books will not closs,

. W WOOLFORD, Secretary.

On the Paris Bourse

| PARIS, June 25.—Prices were irregu-
[1ar on the Bourse to-day, Three per

July 15 | cent rentea 62 francs 40 centimes for |

C'wenlth Edisen, $2. Q.. Aug. 1L July 18 | cash. Exchange on Londo

Del,, L. & W. Coxl, $2.60, Q.July 16 July 1 B3 centimes. Pl?a

Gutisn e “"1“.:' 34 Q@"},“‘f; 1 une 30 | francs 70 centimes. The dollar ranged
nternat, per, »id., WTu July "

P.C.C&SL L RR 5 8'A July 35 July 14 | f1om 6 franca 46 centimes to 6 francs
Pemm Lines (West.), 3, 8-A.June 30 June 26 | 51 centimes.

| DAVIS&BAYLISS

We have issued a circular on

| ALASKA
| MINES

Corporation

An equipped gold
dredging company
with ore reserves of
$20 per share. Di-
. rected by well known
i financial and en-

gineering  interests.
‘ Stock actively traded
in on New York Curb.

Circular H Free on Request

. 60 Broadway, New York
‘ Telephone Rector 8154

CENTRAL LEATHER

Conditions in the leather markot
in connection with the busine
position of Central Leather.

| Also late news of many securitiss,
including—

! JONES BROS. TEA
KELLY SPRINGFIELD TIRE
INTERCONTINENTAL RUBBER
GREAT NORTHERN ORE

Bent on request for K-402

HUGHES & DIER

Btocks—Bonds—Grain

Phila Stock Exchangs
Members §Cnlc|(o Bogrd of Trade

50 Broad St., New York
Buite 612-520. Tel. Broad 5140
Uptown OfMce, 87 W. 125th St
Philadelphia, 1436 Wainut Strest

(33

LIBERTY BONDS

| Al demominations boupht for cash
Bdaed on the closing we pay to-day
$49.17 for » 850—3% %

| #46.73 for a 850—2d 4= Bonil,
| $#47.87 for m B50—3d 434 % Hond,
$47.02 for o £50—ith 474 % Bonaf
$49.68 for u $50—3th 4% % Viclory Loan

PURDY & CO.,

Tel. John 3174-5-6-7.

1 Coupon

Tas 100 Yoars of Commarcil Baniitg |
" CHATHAM & PHENIX
| NATIONAL BANK

\mllwﬂ.“.m‘ |
1 ) Ressursss over . 5100000000

Bond, 58 Coupaons

2 Coupons
2 Coupons

34 Pine St, N. V.

DIVIDEND NOTICES

| TERNATIONAL PAPER 00,
i :.-rn York, June 26th, 1919

The
(1% %) on the prefer

i
| ital stock of this Company, ”,.E:t July

16th, 1219, to preferrea stockholders o

Poard of Directors have declared a
n 29 francs  regular quarterly dividend of one
er cent loan 8B  hall per cent

d one-
cap-

{ rec-
t the close of b July Tih, 19i%,
Ord AL (B SVEN SHEPHERD, Treasurer.




