
Fine Wool Scarcity
Increases Use of
Lower Qualities

gostoii Dealers Expect to
Get Large Lot of the Aus¬
tralian Fleece Rejected
bv tin- War Department

Business News Bureau
Spt dot Correspondence

BOSTON. -Tiiîy 31. Demand for the
lower or coarser grades of wool is be-
fgftint} more .«.ml more insistent on the
«irt of the mills as the fine wools
wome scarcer and the price advances,
in some cases mor« than $l' a pound
/or Ohio delaines, one of the standard
domestic grades, #is asked. A few of
the country dealers are holding de¬
fines at 80 cents a pound in the grease,
¡¡.id they will probably pet their price
.f they hold them lone; enough, accord-
Li? to some in the trade.
Certain members of the wool trade

ire inclined to thi ik that the 50,000
b»les of fine Australian wool which the
aanufacture.'s are trying to secure

from England will be .forthcoming.
These ."«"' '..¦' wools winch were re¬

fitted by the War Department several
¡aonths ago, on the ground that they
c-ouKi not be reeled. It is felt that
tirci-t Britain will be willing to sell
th«ni because it would help to raise
«he rate of sterling exchange. If they
{resent to this cp.nntry the wools prob¬
ably will be sold at auction, with Prank
Windeier, who conducted the sales here
¡n 1918, as auctioneer.

Views on Priée.* Differ
While mbers of the trade

believe that the price of wool will stay
high for a long period, a few
feel that it will not. A member of
the Boston wool trade recently received
a letter from a European correspondent
who expects that with the large im¬
portation of colonial wool the stock
of raw wool in Britain will be heavy
in a few months, and consequently
cheaper. Worked wool, tops, yarn, etc.,

f on the contrary, will bring higher
prices on account of the lack of ma¬

chinery and the great demand for man¬
ufactured goods. For similar rea.-sons,
it is predicted th;.: the United States,
shutout from bidding :.t the last series
ofLondo will he welcome at the
nextserii Sept« mber and October.
Cables from South America state

.'¦.ai offerings are strong, with the Ger¬
mans still buying and competition
seen. An order for 500,000 pounds of
South American wools was recently re¬
ceived by an importer in the United
States. A 100,000-pound lot recently

i .' than those oil the
cus week.
Cargo Leases Buenos Ayres

The Charles Burnett Company, of
Boston and South America, lias re¬

ceived a cab'e that the Edward Peirce
has completed loading at Buenos
Ayres ami ri idy to leave with a

cargo for Boston. This company «s
,v warehouse, with grad-

I packing facilities, close to the
il market of Buenos Ayres, which,

when completed, will have a capacity of
000 ] unds '.«f wool a year. It

an acre of land.
T le South Afr can market was never

.«. of good combing Cape wools
for use in making worsteds, it is re-;
ported. Several steamers are on the
ay '.. th ;; country from South Africa.

are firm.
Carpet wools, both for carpet and,

¦:; purposes, are in good demand.
na wools the'market is particu¬

larly strong, and recipients of cables
y cannot induce exporters

to make any concessions. The primary
are higher than the current

pr the United States. Both
washed white China wools and long

an scarce and are in demand for
use in making blankets and overcoat-
ings. Representatives from this coun-
try show little interest in South Amer-
¡can carpet wools, according to the
trade.

Jobbers Get Stiff
Prices for Woollens

Cloth Milla Take Some Orders
for 1920 Spring

Fabrics
Manufacturers of both men's and

women's clothing continue to scour the
woollen goods market in search of fab¬
rics for use this fall and for oppor-

t tunities to place orders for cloth for
I next spring. They generally are more
' fortunate in the latter quest than in
the former. Especially in the women's
wear lines, cloth mills have been in¬
clined to accept orders for delivery
next spring on standard fabrics. At
the office of one large mill agent it
was said yesterday that the concern's
offering of serges, tricotines and poiret
twills was completely sold, and unless
the mills selling their product through
this agent should find ways of in-
creasing production, no more orders
would be accepted.
Fall goods for immediate delivery

can bo obtained in small quantities
from the lubbers at remarkably high
prices, although these prices aro not
**r in advance of present production
costs. Jobbers are now getting Ç1L' a

>ard, it is said, for a duvetyn, wool
and silk mixed, which was offered by
the mill agent selling it at $7.50 in
«arch. On the face of it, the facts
wouid seem to indicate that the jobber
"a profiteering. The mill agent says,
however, that after the goods had been
°i the market for three weeks he was

compelled to advance his price to $9 a

yard, and sold his available production
at that price. The actual cost of pro¬
ducing the fabric at present yarn prices
and labor costs is above Jll a yard.

..-»..-

Orders for Apparel
More Widely Spread

Smaller Concerns Benefit From
Business Turned Down by

Large Houses
Buyers for retail stores continued

'he ordering of women's apparel for
*a'- yesterday in large volume. Sorae
Manufacturera, especially those main-
wining small establishments, who did
not believe the buying season ould
Maintain its pace through four weeks,
are no longer skeptical. Owing to the
"'«Position of some of the largest con-
cerns to limit their customers' orders
and to refuse to open new accounts,
".e smaller manufacturers have ob-
¦ained a larger volume of business than
ordinarily comes their way.
Ine business now being booked by

.l"e manufacturers and jobbers is be-
»eved to be solid and substantial. In
ormer years a manufacturer could not
taPtV"--8 tota* voluine of business
""til his cancellations and returns from
««ailers were in. So keen are the
m. Ti for merchandise now, that the
"wnufacturers, for the most part, will
r only to those who have a ¿>ast
ecord of few cancellations and returns.
According to the credit departments

ind ing associations in the apparel
muKtries, collections never have been
""« than at present.

Keen Competition for Wools
jUndon advices state French and
in fu'an buyes are competing keenly
m «at« market for the best wools.

The News of Business
Cost of Men's ClothingNext Spring Will Rise
Production Being Planned on

the Basis of Higher
Cloth Values

Production of men's clothing for
next spring is being planned on a"basisof much higher prices than obtain incither tho wholesale or retail markets
at present. Clothing men arc watchingthe fabric markets closely in an effortto get some idea of what their mate-

j rials will cost. It seems certain that a
good worsted cloth will bring tit least
$5 in the fabric market when the cloth
mills open their spring linos. A certain
amount of business already has been
done, it is said, at about that figure.
This means possibly a dollar a yard ad¬
vance over tho price of the cloth used
in fall clothing now being shipped tothe retailer. In addition, labor costs
are increasing rapidly. On top of thisthe clothing manufacturers, in soilingtheir %!1 clothes, named prices based
on cloth and labor costs obtaining dur¬ing the early part of the year ,andthese- prices do not re present" the. totalof material, labor costs and normal
profits under present conditions.
While fal} clothing in the retail

steeres will show an advance over the
price of spring and summer clothing
now being sold, this advance, say man-
ufacturers, will ot be as sharp as the
increase thai retailers will be com-
pelle d to ask next spring.

the manufacturing trade highprices for next spring's clothing have
been discussed to sue.!« an extent that
tl 0 salesmen in showrooms in some
cases are cashing in their Liberty bonds
in «.fder to buy summer clothing at
retail now for their personal use next
spring. "I can buy a good summer
suit at retail row," saie', a clothingsalesman yesterday, "much cheaperj than I can ge-t one at cost in our fae-
tory next year."

Textiles

Tire Makers Order Heavy
Cotton Fabrics Far in

Advance
Although retailers placed largo or-

ije'-s for colored poods with the leading
jobbing concerns yesterday, the com-
mission agents and converters reported
that business in the standard cloths

j was quiet. Some of the Southern mills
booked considerable business in wide
drills, duck and heavy sheetings, the
big manufacturers of automobile tires
being the buyers. These orders call for
shipments as far ahead as July of next
year.

Most of the buyers of the regularlines of cottons have departed for home.
K is expected that less than the usual
lull in trade will be witnessed dutingthe month of August, inasmuch as
(numerous inquiries are being sent in by.jobbers who bought heavily during June
and July. As these buyers show a dis¬
position to ask for more goods, par¬ticularly the white «une! colored fabrics,
(lie mill interests profess to believe
retailers have purchased liberally from
the big jobbing concerns throughout

.the country. Because of the exception¬
ally favorable results that were ob¬
tained for high class fabrics at the
government's auction sale of surplus
cottons, many of the mill agents now
feel they have not been chargingenough for their products.
Demand for gray goods was so lightthat even the so called secondhand

sellers were averse to offering largelots of these fabrics. Limited sales byothers than the mill agents were putthrough on the basis of 18% cents a
yard %or the print* cloth known as
64-60, 22 cents for 68-72s and 27Vs cents
for 80-80s, these prices being one-half
cent under those demanded by the mills.

Raw Silk Again Easier
Demand Reported Less Active

in the Japanese
Market

Business in raw silk yesterday was
only fair, most of the buying being for
the purpose of filling in the broken
stocks of the manufacturers. Cables
from Japan reflected lower prices as
well as indications of a recession in
the demand. Shinshiu No. 1 was quote«!in the local market at $9.62% a pound,this representing a drop of 15 cents
from the preceding day. Advices re¬
ceived from Milan referred to good
buying for American as well as Euro¬
pean account, reduced stocks in the
hands of the Italian government, and
a decrease of 30 per cent in this year's
crop. The Chinese markets were re¬
ported to be strong and almost bare of
stocks.

Silks
Jobbers^Not Ashing Top
Prices Sell Silk Goods

Very Freely
Some of the local jobbers of dress

silks, principally those who do not in¬
sist upon charging the highest prices
for their goods, received n large num¬
ber of orders yesterdays These sellers
reported that their salesmen had been
busy attending to the wants of retail
dealers from Texas, Oklahoma, Mon¬
tana and California. 'Die visitors
seemed anxious to get the popular
satin-faced fabrics, particularly the
black shades, but where specific weaves
were not available other fabrics were
taken instead.
Jobbers who insist upon getting full

prices conceded that few customers had
viiiited their salesrooms, and it was in¬
timated that many out of town buyers
had departed for their homes. Resell¬
ing of silks by some of tho small gar-'
ment manufacturers also tends to de-
tract business from a number of the
jobbers.
The larger manufacturers are pre-

paring to open their spring displays
about September 1 next, provided the
labor situation remains fairly favor-
able. Most of the nvll interests are

optimistic over prospects for the fu-
ture, although the summer lull is said
to have reduced the sales of retailers
temporarily. Manufacturers who usu¬

ally carry'at this season of the year
anywhere from three-quarters to one
million dollars' worth of goods in

stock, state that at present they arc

holding only about $10,000 worth.

Burlap Still on the Rise
Trices for Calcutta burlap keep on

ascending. Local importers yesterday
received 15 cents a yard for the eight-
ounce cloth and 17 cents for tho 10'.--
ounce fabric. Limited quantities were
offered. Buying by the big manufact¬
urers of food containers was sufficient]
to more than absorb the light sup¬
plies tendered by the .leading dealers.

-_ ._»-¦.-

Copper Market Quiet
Tho market for copper metal con-

tinued quiet yesterday and prices were

generativ unchanged. There were

fresh reports of orders for the metal.
to be placed for German account, but:
so far as can be learned little business
has been actually placed. I

Lower Prices for Shoes
Come Late in 1920

Meantime Manufacturers See No Chance of Pre¬
venting a Further Rise in Cost of Footwear for
Next Spring, as Leather Continues to Soar

QHOE manufacturers while deploring
a probable further rise in pricesfor footwear for next spring argue that

they are powerless to prevent it, owing
to the advancing market for leatherand the heavy demands for the latterfrom European countries. A numberof them, members of the NationalBoot and Shoe Manufacturers' Associa¬tion, met ii) this city recently andafter a thorough discussion of the sit¬uation deemed it best that tho publicshould be conversant with their views,which are set forth as follows:"The shoe manufacturers of theUnited States deplore the unprecedent-ed advances which have taken placein hides, leather and shoes during thelast six months, and it is the sense ofthis meeting that each one of us shoulddo his utmost to curb and check theadvancing market and discourage allbuying of a speculative character amongboth manufacturers, and merchantsThe present prices of raw material are
nearly double the prices current sixmonths ago, are wholly beyond war-time or any other experience and have
now made necessary prices for shoesfar above any with which the trade is
yet acquainted. We know of nothingwhich can quickly relieve the presenttemporary scarcity of materials orbring about lower prices for shoes forthe coming fall trade. Shoes sold inthe spring of 1020 must bring stillI higher prices, based on the present es-tablished prices of leather and labor,These arc both excessive, far beyond
any past experience.
"The cause for this situation is easilyto be, discovered. The, stocks on theshelves of the merchants have been depleted by the lessened production made

necessary by war-time conditions. Al
classes of the people continue well sup¬
plied with funds and eager to obtair
their usual supplies. The increasec
price so far established has no
checked in any way the steadily in
creasing demand from the consumer

Shoe manufacturers struggling to meet
the increasingly large requirements of
their trade have suddenly found them-
selves in competition with leather buy¬
ers from Europe, seeking supplies for
countries closed for several years bythe war. The actual and legitimateshortage of supplies has led to the bid¬
ding up of prices by these competitivebuyers to the present unheard-of and
unprecedented level.
"This situation can only exist so long

as the unusual export demand persistsand this country's prosperous condi¬
tion continues. Any further upheavalabroad, a serious crop failure or wide¬
spread labor or political disturbance
in our own country would cause an
immediate and serious reaction. Ex¬
treme conservatism is, therefore, de¬
manded from all branches of the trade.
Tanners, manufacturers and dealers
alike recognize the situation as dan¬
gerous and unfortunate. We see no
reason to doubt that all the world's
legitimate requirements for leather can
be fully supplied from usuul sources
and that the equilibrium of the market
can be restored if manufacturers and
merchants generally will follow the
dictates of common sense, but all pur¬chases far in avanced of actual nee«ls
or buying in quantities in excess of
those actually needed for seasonable
goods must stop. This policy maybring about some reduction in the vol¬
ume of business for tho next few
months, stocks may be depleted to a
point lower than ordinarily considered
advisable, and factory production maybe in some cases necessarily reduced,but we are convinced that tho losses so
resulting will be insignificant as com¬
pared with those likely to follow anyother course of action.
"While this or any other policy may

not reduce the cost of shoes for the
next six months, there is no warrant
for the assumption that the tide now
so rapidly rising will not ebb, or that
relief in some form will not come dur¬
ing the latter part of the year"11020."

Business Money
Commercial borrowers found a quiet

market yesterday in which rates were
unchanged at 5 Vs per cent for the gen¬
eral run of bills. The squeeze in call
money rates, which went to 20 per
cent in Wall Street, had «jio apparent
effect on commercial paper.

In banking circles an advance in the
discount rate of the Federal Reserve
Hank is expected soon now as a check
on the further expansion of bank
loans. This, it was stated yesterday,
will have a farreachirig effect on all
borrowings.
The National City Bank in its Au¬

gust discussion of financial and eco¬
nomic conditions, says: ''Considera¬
tions related to government financing,
having regard for obligations arising
from the Fifth and Victory loans and

future borrowings from the banks, have
influenced the Federal Reserve au¬
thorities against an advance of dis¬
count rates up to this time and prob¬
ably will deter them from any , adical
change before November, but there are
reasons for believing that a small ad¬
vance may be made very shortly, as an
intimation of future policy. The board
is decidedly of the opinion that loans
must be held in check and that after
the needs which claim a consideration
this fall a cautious working toward
gradual liquidation must be marked
out. Bankers will do well to plan their
commitments accordingly."
The market in bank acceptances con¬

tinues dull with rates unchanged. The
rise in call rates will naturally tend
to restrict business further.

Chemicals

grenck Buyers in Market
for Copper Sulphate;

Acetic Acid Firm
Demands for copper sulphate from

agricultural sources continued heavy
vesterday. It was stated that large
luantities are ordered annually by
farmers at this time because of its use-
as an insecticide and as a spray for
barns and coops. French buyers are
also in the market for large quantities,
in anticipation of the wine making
season, copper sulphate entering large¬
ly into the preparation of grape wine.Trices hold firm around 9 cents a
pound, but ¡in advance is anticipatedbecause of tne active demands and theincreasing rise in the price of copper.Acetic add was in good demand. The
glacial acid was firm, and it was said Ithat some dealers were asking 15 cents'
a pound. This compares with the reg-ular price of 12 cents a pound.Soda ash and caustic soda were nottraded in so actively, as was the caseearlier in the week, but prices continuefirm.

French Cahinet Decides on

Suspension of Sugar Duties
PARIS, July 31..The Cabinet to-day

decided to introduce in the Chamber
of Deputies a measure suspending the
customs duties on sugar. The rate
now m force is 20 francs a hundred
pounds.

, Colors

Imported Dyestuffs Close¬
ly Held in Expectation

of Higher Prices
Imported colors of all kinds continue

scarce because of the limited ship¬
ments from abroad during the last few-
weeks. Dealers who hold any supplies
are averse to selling them at present
prices because of the belief that still
higher quotations will rule in the im¬
mediate future. Wool greens, patentblue and rose bengal are much in de¬
mand and hard to obtain. Textile mills,it is reported, are stort of these colors
in addition to acid magenta crystalsand rhodamine.
Domestic colors are being sold in

moderate amounts. Paper mills are
reported to have bought croceine scar¬
let and azo yellow in a small way. Tex¬
tile mills have placed small orders for
metanil yellow. The hesitancy amongmanufacturers to purchase in largequantities is attributed by dealers in
dyestuffs to the widespread misappre¬hension that large stocks of German
dyes will soon make their appearancein the American market and force pricesdown. Only small quantities of Ger¬
man colors, local dealers believe, will
come into the American market whenthe embargo is lifted and the etfeet,they say, will be negligible.Fuchsine crystals and malachite green
are being shipped to Japan and Chinain good quantities. It is said the for¬eigners are paying $13 a pound for
malachite green crystals. Acid black
and chrome black continue in good de¬mand, especially from South Americandealers.

Business Troubles
I etitions in Bankruptcy

Petitions in bankruptcy filed yesterdayin united States District Court were as
follows:

1'i'l.ie'lO PrtENOO.An involuntary pr-
Iili,.ei was filed against l'elle-lo Prengo.
« ngaged in th- business of groceries and
vegetables, 568 West 207th Street. Liabll-
itics and assets not given. Principal
claims: Covert & Cottrell, $505; Austin.;
Nichols fi Co.. Inc., $462: Howard & Can-
nelly, $477. Dashcw <£ Burnett, 15 Park
Row, are tho attorneys.
LOUIS ROSENBAUM.A voluntary pe-

tition by Louis Rosenbaum, painter, 852
East 172d Street, gives liabilities at $2,693
and no assetss. Principal claims: Lenox
Wall Paper Company, $401: Michael Me-
Namara Varnish Works, $48G; Wheeler
Varnish Works, $268. Mux .1. Sakowitz.
57 East Eleventh Street, is the attorney.

Receivers in Bankruptcy
CLINTON PLACE HOTEL COMPANY.

Judge John ('. Knox yesterday appointed
George W. e'lune receiver under Î5.000
bond for Clinton Place Hotel Company,
conducting ie hotel at 96 Sixth Avenue.
THE ARCWELL CORPORATION .

Juelgo Knox appointed Kenneth M. Spence
receiver under $7,500 bond for the Arc-
-vill Corporation, manufacturers of weld¬
ing machines, 514 West Forty-sixth Street.

Judgments Filed
The following Judgment!» were filed yes¬

terday, the.! first name being th.-ft of the
debtor

In New York County
Adams Bros. Coal Co., Inc..
Charles M. Chuds «t- Co., Inc.. .$19.140.47

Bronner, Herman.Bonwlt, Teller
& Co. 210.S0

Ballev, William VV..W. \V. Bost-
wlck . 124.2«

Barduach, George L..Itroadway
Motor Truck Co. 317.44

Bailey. Charlessetta and Louis
S 1. A. Miller . 1,076.81

Cox Automatic Pipe Bending
Co..T. il. McClain . 45«.37

S;inn.--s. A. Greene . 456.:¡7
DI Angelo, Louis, and National
Surety Co. -People, etc... 1,000.00

Penger. John.D. E. S. Coleman. 152.50
Feir.svth. George Independent
Supply Co. 695.85

X-'. .'<-i ;. 1 Dyostuff and Chemical
Co..Sears ä.- Connor . tie",817.00

Sanio.X. W. Hill . 26,329.00
Gray Seal Productions.N. Steel-
man . 1,037.20

Qtlbert, Marl L..United Elec¬
tric Light and Power Co. 172.48

Gross, J. !'... Corporation D. Pos¬
tai h .:. 702.99

Gross, Herman -Charles Broad¬
way Rouss, lue. ...... i. 101.70

Harris, Joseph.M. Wormseret al . 017.51Halm, Samue G. and Joseph-Philip Man-g-nne Co., Ine. 840.02J'j.st. Jeter.Jaburtr Broa. ISl.onKeto. Aino.T. B. Klnji. 324.40Kelly, John.Colonial DistributingCo. 158.30Katches Dairy Co., and SamuelKatz.J. Silver el ¡«1. 1,504.19Jewett, Ward E..Common¬wealth Hotel Construction Cor¬poration . 210. 4 0Kent. Frank.P. Adams . 730.20Kellin, .lohn. Co., Ine..M. S.Schless . 585.55Samo.R. C. Williams & Co. «595.55Locker, Mrs. Hubert 13...MadisonCarpet Co.. Ine. $120.11Mendelsohn. Herman.W. V. P.Garretson . 160.22Manning', Nellie, und Fidelity «tDeposit Co. of Maryland.Peo¬ple, etc. l.Oio.OrtMlgllaccio, Arnold.S. Levy. 142.30O'Neill, John F..CommonwealthHotel Construction Corp. 121.40Pasternak, Joseph.C o m m o n-wealth H o t e 1 ConstructionCorp. 124.80Pick. Oscar.Same . 120.70Pholopoulos, Peter, and PeterMautjoras.H. Mldcka. 7«0.2:!Prater, Win. S..F. Franke!.... 222.51Potts, Lena F..A. J. Mass. 239.l<jParalta Flays, Inc..Royal Type¬writerCo. 237.20Kar.ney, Frederick M. and Laura.C. T. Yuuns. 1,023.88Strauss. Mark J..JL Tanser. 304.65Schafte r, Frank.CommonwealthHotel Construction Corp. 113.411Sidney, Olga.Same. 113.4'Ste« n, Thomas J., Co..M. B.flrcspry . 313.4CWildstein, Morris H..M. Klein.. 157.ItWestchoster County Brewing Co..Ebling Brewing Co.110,507.1-Windheim. Jacob.Military Pub¬lishing Co. 172.11Mildren, Harriet, and Harry Katz.People, etc. JOO.Oi
In Bronx County

Vllted Fruit Co..H. VedJhe. $ tt r>. 7Alliod Fruit Co..Q. L. Hader.. '"¦ 7

Satisfied Judgments
The first name is that of the d-btoithe second that of the creditor, and thJato when judgment was filed:

,'n New York Connty
Gordon. David, Nathan J. Mar-

melateln, Isidor W- Marmelstein
und Louis M- M-1'melateln. !..
3yi Sept. M. 1918.... *275."
leckn .. Pero' .'. A- «.«*»«! &
C.- ; Au;,- 31, 121. 22u.-

Cotton Yarn Mill
Slices Big Melon

Extra Dividend of $%Q Paid on
Qniissel-s Common

Stock
Business Newt Bureau.**jif riiil CorrespondenceNEW BEDFORD, «July 31..Profitableprices for high class cotton yarns de¬rived from Egyptian and Sea Island

cotton are rcflcctetl in tho big melonwhich was cut yesterday by the direc¬
tors of the Quisset Mill Corporation,who announced an extra dividend of$50 on the corporations' common stock.In addition the regular quarterly di¬vidend of $2 was declared. The extradividend Í3 the biggest announced for-many years in local textile circles.In the last two years the corpora¬tion has paid an extra dividend of ?10semi-annually over the regular pay¬ment of $2 a share. With in the lastmonth the market value of, the cor¬poration's shares* has advanced 25points, the last sale being recordedat 271.
The Quisset Mill Corporation is cap¬italized at $1,555.000, of which $1,250,-000 is common stock.

Leather

No Surplus Stock* of
Women's Fall Shoes

in Sight
Manufacturers of women's footwearstate there will be no surplus stocksavailable! this fall became- of the greatdemand from retailers for immediatedelivery. For this reason many of theleading concerns are not obligatingthemselves after September 1. Thispolicy has been adopted because of thestate of flux in which tiie trade nowfinds itself. The manufacturer cannotcontract far into the future becausehe docs not know wbether he can geta sufficient amount of leather to fulfilhis contract, nor what price he will beasked to pay. One manufacturer stat¬ed that his concern goes into the mar¬ket for leather every week, and thateach succeeding week during the lastfew months it has been necessary to

pay higher price's for stock.
"Before the price of leather fluctuat¬ed so," he saiel, "the manufacturer-would contract for shoes for future delivery and then go into the marketand purchase his leather. Now the

process is exactly reversed. The man¬ufacturer must take orders on the basisof the stocks he has on ha^-1."
Retailers of women's shoes state that.although the public continues to com¬plain about the high prices, the shc-sthat sell the best a$e the latest style-cuts, for which top prices are asked.

Knit Goods Producers
To Meet Here To-dayPrices and the date when samplesfor next spring will be shown are ex¬

pected to form the chief topics of dis¬
cussion at a meeting of the Knit Goods.Manufacturers of America to-day atthe Old Colony Club in the HotelManhattan. The meeting will be anall-day session.
The association is composed mostlyof underwear manufacturers in North¬

ern New York and neighboring Hiatos,and maintains its headquarters atUtica.
Possible production at thp mills is

an important tonic in the underweartrade now. Most of the mills havebooked orders for more winter goodsthan they can produce. Winter lines
were late in opening last spring and
the buyers hesitated at first to placeorders because of unsettled condition
following the armistice. Later, when
it. became established that priceswould not decline, a heavy buyingperiod sot in and the mills, becauseof the time lost during the lull, were
unable to keep pace with the orders.
Shorter hours at the knitting milis

and a scanty supply of labor have de-
creased the production rate. One mill
which had a normal capacity of 12,0(10dozen garments a week is reported to
be turning out only TOO dozen at
present.

Furs

August Fur Sales Attract
Many Buyers Now in

the South
Heavy buying at the Augui-t retail

fur sales now in progress all over the
country have swept away all doubts
that may have been entertained con-*
corning the volume of business to be
done in furs this fall and winter. Even
in the Southern slates, where Augustfur sales are a recent innovation, the
volume of business lias been extraor¬
dinarily large, not only in the amount
of money expended, but in the number
of pieces bought. One loca! manu¬
facturer yesterday showed a half
dozen re-orders from Southern custom¬
ers running from $2,000 to $3,000apiece. The retailers sending in the
orders were all located in compara¬tively small town 5.
Women are buying more Hudson seal

coat:-, than anything else in furs, ac¬
cording to reports from the retailers,and next to these they are purchasingmole coats, it is said. While the short
coats lead in the number of sales, the
bug coats, dolmans, cape coats and
wraps are also well taken, particularlyin the novelty styles.
The women of the country seem to

have accepted the new price levels, and
the high values placed ,un fur gar¬
ments are said to have no retardingetfect on purchases.
Among the manufacturing furriers

scarfs are being sold in larger quanti¬ties than a few weeks ago and the
trade is now showing interest in
muffs, which have been neglected hith¬
erto.

jewelry

Heavy Domestic Orders
for Watches Force Ex¬
port Trade into Future
Shortage of skilled labor is still pre-

venting manufacturera of watches
from bringing their production to a

point.where the retail trade can getall the stock it wants. Retailers are
pressing their demands for all gradesand assortments, but especially f« r
higher-priced timepieces. Orders for
the Christmas holidays are being re¬
ceived ilaily from reta lers for larger
stocks than they have been wont to buyin the past. The manufacturers say tl
unprecedented business reflects the un¬
usual prosperity of the country.

In addition to these heavy domestic
orders, watchmakers are receiving
numerous inquiries from South Amer¬
ican countries. A '..._ part of
inquiries call for the immediate deliv¬
ery of watches. Manufacturers, how¬
ever, refuse to accept orders with any:
denite date of delivery attached to
them. Their factories, they say. are
now fully engaged in domestic orders
that have been on their1 l/ooks for
time, and consequently it will br> our
of the quest ion for tu m o
any coils for porl anti! af
holiday .c..:":..

Britain Alarmed
Over Increase of
Coal $1.50 a Ton

Steel and Iron Makers
Fear United States Com¬
petition; Prices in Buiid-
ins Material to Advance

New York Tribun«
European Bureau

(Copyrlslit, 101 ft. Nf«v York Tribune Inc.)
LONDON, July 31.. British iron and

steel makers are alarmed over the coal
situation, declaring that an unceasingrise in the cost of production is in¬
evitable, imperilling the country's ex¬
port trade. Continental Europe, they¡declare, is placing more and more
orders with Germany, the United States
anel Japan, and makers of railway ma¬terial, tools, machinery, etc., declare
emphatically that British trad? inthese articles of export will disappearunless something is d-ine. That some¬thing seems to be tiie production of
more coal. Without a stable founda¬tion of increased coal productionBritish manufacturers fee! powerlessto compete with rivals to whomFrance, Poland and other needy coun¬
tries are turning with million-poundorders for iron and steel.

Must Advance Brices
FOXDON, July 20 (Correspondenceof The Associated Press). Surprisedanel shocked by the govern me-lit an¬

nouncement that coal is te« cost the
consumer $1.50 more a ton because ofincreased wages, shorter hours for theminer and steadily decreased produc¬tion per workman. British manufact¬
urers have been calculating jusl howmuch they must add to the price oftheir products to maintain the- accus¬tomed level of profit.The Federation of British Industries,representing well over $5,000.000.000 in¬
vested capital, has made public the fol¬lowing statement of increased pricesunder the new coal charge:Engineering products, 3 to 10 percent; textiles, 3 to 4 per cent; metaltrades, 2 to 6 per cent; chemicals, 10
per cent; gas and electricity, 10 pet-cent; paper, a ton, $2; salt, a ton, $1.50.

Steel Trade Alarmed
In the building trades increased costswill be: Fen- steel, $6 a ton; bricks, 5

per cent: glass, 5 to 10 per cent; drainpipe, $1.50 a ton.
The steel trade took immediate alarm,and when the announcement was made

promptly withdrew all quotations,pointing out the difficult position inwhich the industry was placed, as til-
ready British manufacturers were be¬
ing undersold in the home market byAmerican steel makers.
Grimsby fishermen also made their

p ion plain, declaring they cou!«'
not operate their steam trawlers with
the m \v priced coal and seil fish at oldprices.

In Manchester it was pointed out
that the smaller industries would bethe most seriously affected, while lead¬
ing coal operators said they would re¬
ceive nothing from the advance.
The public generally also took alarm

when it was pointed out that with coal
at the new price, it would have to
consent to increases in gas prices that
would make un a deficiency every year
of some $36,000,000.

«.Incorporations
ALBANY, July 31..The following char¬

ters were granted to-day by ;h«- Secretaryo£ State:
William S. Scott & Co., Inc., $25.000-;

f.I products; G orge P. Smith, William
s berl Scott, William S. Scott, 03 Wall
Sin «i. New "Torlt City.
The Sue,"«« Company, Inc. $50,000; food

products; Samuel S. Wllso.i, Eleanor M.
Wood, Florence A. Spaeth, 15 Myrtle \\ ¦-

nue, Roosevi It. N. .1.
Atlas Forward! ig Company, Inc., $10.-

.I; ii. «'. Griffith, A. I'-. l-larrington, I3U-
ward F. Quinn, 01 Broadway, N iv York
City.

Marse Export and Import Company,
Inc., $10.000; Jos ph Panitz Solomon
Marse, Geoi ;o reupp, 19*1 !r I« a,
Bronx.

['miller. Manbau .<. Mill« t. Inc $25,-
00 i; lim n i u lins; Miller, A. I.ai tu
Kmanu Mill« r, s7 Fifth Avenue, New
.'. City.
Nassau il alty Corporation, $7,500; E.

Bacon, Samuel Bacon, Henry Zuckerman,
».' Nassau Street, Ni \v Vork Cil

Pan-Contin« ntal Film Ustributora
000; Ï reaa !.. Thompson, Ag íes !: lem ly,
Emma M, Cuppinger, 248 Central Avenue,
Brooklyn.
The Tompkins Company, Inc $300 000;

silk and mi rchandlso; Ralph .'.. Wils m
William «;. Turner, jr., William I!. Daly,
:.:¦ Poui th Av« nue, X iw V rl; City.
Sunshine Sti am Iron System, Inc..

$10.000; steam garmenl pressing device;
Nal han Rubí nstein, M u n Sun ne
Tobias G. Ja s¡., 51) Ka; Eighth Street,
New Vi.ri; Clt

Fortj -s« venth s: ree-l R< nlty nn.-l C in¬
struction Company, Inc., $5.000; Samuel
i ioidst' In, ,e n.i Golelsl .- Benjamin F
Mager, 107-i Forty-seventh Street, Brook-
lyn.
Pyramid Comme rcial Corpot

S 10,01 g :¦¦ re nd\ ertising E !. Re
inoro, Mai '¦',. Prison, II. S. VVortaman, 35
Clarkson A e-enue, Brooklyn.

M. and i-'. Shoe Comp my, Fnc ".
r, Meiseia, liai ry Fischer. M. A ugustn
Rosenzweig, 140 West ;!.:!i Stree N'c-w
y« -i; City.

Elizabi h Photograph !omi enrv, $l
Ru lolph K. Anarek, San.I Hechte r, Ri.
I--,: -..l».-: -, 2 Bast Fort\ -second Street,
New -i oi ,; City.

'a pi Spee l.iltiea 'orporat ion,
S. Joseph Cohen, s, Waldman, Samuel i
Goldberg, 37 Liberty Street, New 1'ork
City.

Peerless Mail Box Co., $5,000; m-, Id
\'i -i tlclt, Abe 13« neberg, Barnetl We.xl« .,

; : I Stone A\ enue, Brooklyn,
(letty Sri u a re Development, Inc., $50,-

.: Wm. F. Harrington, A. F. Harrigan,
K. Xavier, 332' Wàrburton Street,

Vonkers.
Staten Island Building Corpn., Inc.,

$10,000; Ivar .May, A. Carillo, Fort Wads-
« ort ll.

Universal Instruments and Metala Co.,
Iiv,, $75,000; Joseph 1.. Sloan, Eugene
Ehlich, Dudley s, Messereau, Union, N Y.

Buffalo Beverage Supply Corpn., $10,-
000; Fred A. Bradley, Norman McConnell,
Anthony Reuvain, Buffalo.

pleasant Pia In Taxi lab Co., Inc.,
0; John H. Boltman, Chrl ¡1 ine B :.

man, Theo J. Metzer, 420 Fourth Street,
Bn «kl: n,
Central ¡ouncil of the Sons of Italy,

In« of the City of Niagai a Fallí N. v.,
0; building Krtri o ¦¦-. G. Chriati-

ano, G. Belbue .-. Niagara F¡ Ils
M !.. «; rdany, Inc., 000; jewelry;

Manhatta Me rris I.. Girdany, Abe Kuhn.
N'atha il' Pomerance, 3; Ui Iway, .Ve-.v
V irk 'n v.

!.;. «'. Rich, Inc., $150,000; Manhattan;
nai ifacturing endy; K. S. Rich. A I..
Rich, II '". Dennis. West Eighty-fourth
Street, New Vork City.

Coronet Exhibition Corporation, $5,000;
Manhttan; motion pictures; Waiter F.
Welch, Albert Capellán!. Harry Cahane,
1467 Broad v«.« >¦ New i'ork City.

Ids« inn M ignelo Coi ral ion 51,050,-
ooklyn Sam lei C Worthen, Ch

;¦. Balle :.. W el«; ¦¦ S. Sawj er, ¡il Broad¬
way, New York City

ean Sali s Co., Inc $1
textil K. A.. .¦

míos, '. Alr-xo] oulos, Vasil Giant
220 B oa way, Ni w i'ork City.
N ¦«-. ma i! 'aim e imparry, I nc, $2.000

Manhattan; deal In paint and wallpaper
Max Newman, Fanny Newman, Abraham

138 East Seventieth Street, New
STork Cil

\ erson Cotton Goods ' !orpoi n,
r 1.000; Manha it;' n m crrufaci ui In

;. lid « ard serson, A. S.
Gin ow, 104 East lltiih Stn -. Ne a

'.' i t
:. v. ;¦ Manufacturing C in

pai in i. u »g t. h ,:

etc.; Mai H. Blau
ffld, !'. lix Boi hm, Ja« ob Kraus, )

a venu N« ^, fork Cil
Tuning Pin Coi pany, Inc.,

$10M inui r pins
n os a nd t hei mu

a Ji :. Moi I: r Elmer H. 1 'ranz, Ed« ar !
A. R; an ial ¦¦<¦ d, s. !.. N. y.

- Mad I so n Avenue Co ;.
ianhal '""¦ ": í

Philip
la r, 55 Waveilj A ¡ía\vu>tí h, :.

8100.-
;;

Duke, .. U ¦'. id, ¡¦j'jO
ton Avenue, 1.Cit

:. min .v
In« .. $30,000 Manha.li ¡ringsails, awnings; John F. H um
:.;-.,.-;. Hi ra Barnard, :
et h Street, New

: P | ü l.
\

..¦..¦- ..,'.'.¦¦ h».
«. .« ¦. \. : v. Ci

:.-¦¦¦<
Manha ei and re inforced

KüharaTradiivg Co.,Ltd.
ÏM^york (Kuhara Shoji Kaisha) . gfiT US

Importing, Exporting and Shipping
26 CORTLANDT STREET

NEW YORK

Mead Office: KOBE, JAPAN

TOKYO
LYON
SAIGON
BOMBAY

BRANCH OFFICES:

OSAKA
Rl »ME
BATAVIA

YOKOHAMA
BERNE
BANKOK

PARIS
LONDON
HARBIN

SYDNEY
CALCUTTA
HONGKONG

HANKOW DAIREN PORT SAID SAX FRANCISCOSHANGHAI TIENTSIN BUENOS AYRES SINGAPORE VLADIVOSTOCK
TAWAO

S)ke HOUSE OF THE MOMENT
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LEVETT,
40 West 32nd St.

tor

Coats & Suits
High as the clouds in

quality, correct to the
minute in cut. and charm¬
ingly original in every de-x
tail, these suits and coats
d u p 1 i c a t e custom-made
products. Yet there is
always on hand a large
stock oí new and fresh mer¬
chandise from which buyers
may make selections for
immediate deliver)".

FRANK & COMPANY
New \ ork

ncri to; Abr. Dreier, s un A ïohen, M.
fei«!, 172S ;rotpi Park, East Ne .v

! '¦ ra gon nci ndescent Lai p
111 c-a

ps; Nicholas 'a bian. Frank \
Leo T Levy, 100 "\ Drive,York City
Alpha 1 ibor itorles. In vlan

luittan; deal in incand«scf'i lu

s. Keinl rg Tru II Co In
VIan ha t.t a pubi . ¦.
n ¦'. In borg, lien

Toile. 2« East Ti N'eu- Yo
thorn 11 y, ;. i'."
burg ij

Spring Lines of Carpets V. t?l
Be Opened About Octob; .. 1
October 1 is the tentative da

tor tne one:: n j of soring line
pels and i ugs by lie selli fïîc«
ocal ed here. The mills are bus:
ing out th.' fall sold lasl
spring, but will ! j -.j able to deliver
about 75 pcr cent of « he ord rs tak
accord ing i o several elli its.
All orders taken last spring wei
Ihe proviso that the i em.'i
ders unfilled '-'. hen the prii
hown wil 1 be au l cai
Retailers are sltid to have

tock upon which to do pi
ness and the slow d di\ eries will
hem sin.'-; ; h ot/gh the wint ir, it is
¡aid. Bit;, ers for re ail stores conl
to try to place orders in I
for delivery b fore October, it aid,
with but little success.

Rubber

Easier Turn in Crude
Rubber Follows Recent

Advance
After mounting upward for tv

prices for crude ruh';;; yestei ¡ay de¬
clined abo it vv cent a pound. Local

1ers ... mat ¦¦'. i '... t while the in¬
quiries received fi m Ihe fanufactur-
oT?, of finished goons were numerous,
lying was held in narrow bound

the lire of the user- of crude
ici to force prices t« a 1

level. News from Singapore in
that the market at thai centre was
fi rm, Local ly t he planl .' on pi
known as lirst latex sold f «r '-1 i cei
a pound, ribb< d si ;
cents and brown crepe at 6

.""<Ir.ro Surplus Army Stocks
To Be Sold Under Sealed Bid
IVASHINCTON, July 31. White ar

sonic, aluminum n
in, fj titutes, arm y

wagons '; '. (lei
¦¦ army will be offe

¦sale under
to

B ¡ds for ui '.: "'' non-ab-
.!<¦:.;,..rt cotton a ned at the
>ne supply fice, 461 ith Aven':«.',

N« .-. ifork C'.'.y. August
Proposals for rnmenl

';; of 16 j- of alui
900,000 po inds o

1 !. Hu 1
. Ohio, will be

I __'.
;. I

!, Ok:
will ' August 9 «

t. Loui tutea ii
meal, rye il-jur,

cornstai corn-floui and
itmcal flour.

':
in An¬tonio, Tex., ¦

army the i

"¦' the Gi ' at Minipolis, Minn.

Corsets Becoming Scarce
Large Orders Placed l>> Retail¬

ers Being <!tif Down
will be

for 1

of
S eve I ead i 1

corns ] .vil i

from Lhc «

ordersi
ries arc

or lers hej can

bcr and are u

for delivei
of tli carcit; uf <
cor

Retailers, who
thi

,. t, h .- .- bee n]
un

der to inak sure of g -i
!'

\ no (.-r 1 i f wun
.--

bette-l '

.-.

r

I , with the

Court Sustains Holding of
Deposited Enemy Securities

es of tosí ca es
nvi h ng posse 100,000 -e-

uritie posted ci owned in-
¦. ,.¦ to de them to

..-.-., fudge
is NT. Hand, of the Federal Dis«

the con-
11 the Enem> Alien Prop

; hem
; or the protect ion for nolicj ho
and en dil oi s. Judge Hand rei
the deci: ¡on in a ca

d
by the '¦'¦;- Re

In th proc
Marshal y fust

ed the t ri'.ies -¦

notices that c
¦¦

Basle Commodities
METALS

July 31. July 24.
Plq Irrn No. 2 fcupei.-y. ton.

>28.!5 $28 IS
|...rt |b

.p.c.-, lb. .22'.-
(spelter) (E« B1

lb. .07 4-5 7 '¦ n
-, lb .08 17

PRECIOUS METALO
Il -.« our.«;; \ I

i livti. -, 1.07'i
CHI MICALS

Ion ilii ''1 $16 00lltrl R
.¦»uttli

".. light jbb
lb. 1.90-2

P nl. U. S. P
lb. .12',- ,H 1.4- -.

in«t. dynamite, lb 2'««-. ¦-.'",rude, lb 12 .;
,. p. (In drum») i

.'. ¦¦ ,'. «nllnri I g
|»IIO» .44- ,4S .44- 44J

H--.:; a ,?4- .2»Tuluol, pure .24 .30
t o r 10 n

Mlddllnf, mi »nd, '0 ..'5.85 ,

bILK.'S
Japj'i filature, No

lb '..».'./Che t .1 --i .'

I, l'i ¡0.75 10 75Ciinto'i filature-. Ex. F.«. A. lb 7.75
MiDFS ANLe LEATHERS

HldM, .:' rP't-e!.
52-.il «S

v nit. x\i%.
i 51-.54 -,e-!'-i:n. <.!!>. 1 to 12 Ib.. .Un B.iO 'J 50nlei k .01-

. Mo I ib5» «-.,'Middleweiejtt*. No lb ,<

.n' cat«
Perl. uB-nirw. r.:«e.

,-] À


