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Ifine Wool Scarcity ‘
‘Increases Use of .

The News of Business

Lower Qualities Cost of Men’s Clothing
Next Spring Will Rise

roduction Being Planued on
the Bagis of Higher
Cloth Yalues
Production of men's clothing for
next spring is being planned on a basis
of much higher prices than obtain in
| either the wholesale or retail maurkets
BOSTON, J iy I\'.I. : ‘.n»m:m.d {o_r the | at present. Clothing men are watching
Jower 0T COUTSET grades of wool is be-| tha fabpie markets closely in an effont

ing more And mdre i?}ﬂiﬂff‘ﬂl on the | . o i i i
‘“;’1‘ gf the mills as the fine wools | get some ydea of what their mate-

goston Dealers Expect to p
Get Large Lot of the Aus.
tralian Fleece Rejected |
by the War Department |

Brsittess News Bureau
Hneewal Correspondence

Lower Prices for Shoes
May Come Late in 1920

Meantime Manufacturers See No Chance of Pre-.

venling a Further Rise in Cost of Footwear for
Next Spring, as Leather Continues to Soar

ome scurcer and the price advances, | rials will cost. It seems cortain that a
?:esnmc cazes more than £2 a pound
for Ohio delaines, one of the atandard
jomestic grades, is asked, A few of
the country dealers are holding da-
Jaines at 80 cents a pound in thc_grpu_ﬂo,
aad they will probably get their price
if they holil them long enough, accord-
ing to =0 in the trade.

Certain rs of the woal trade
are inclined to thivk that the 70,000
palez of fine Australisn wool which the
mannfacturers are tryving te secure
som England  will be forthcoming.
These AT 4] wools which wera ro-
jreted by the War Department several
months: ago, op the grovnd that they
would not needod. h_.:_v. felt th
Great Br will be sv H0
them be would
the TRLD «
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shly will
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high: for @ long period, a
fse] that will not: A momhor: of
the Boston wool trade recently received

it

p letter < opean corvespondent
who expects with the large im-
gortation of colonial wool the stock

of raw wool in Britain will be heavy

wunthe, and consequently
ad wool, teps, varn, ete,,
ary, will bring higher
lack of ma-
mand for man
ilny reasons,
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mbers of the trade| .
heliave that the price of wool will stay | ¢
few |

4 | that

good worsted eloth will by

; e oat least
S5 in the fabrie market when the clath

miils open their spring lines, A certain |

amount of business already has heen
dome, it is said, at sbhout that figure,
This means possibly a dollar o vard ad-
vanee over the price of the eloth used
in fall elothing now being shipped to

the retailer, In addition, labor costs
are meroasing rapidly,  On top of this
the clathing manufacturers, in telling

theiv (a1l eléthes, aamed prices basod
on eloth and Jabor costs obtaining duor-
‘nge the early part of the yoear
these prices do not represent tho tetul
of Inbor costs and normal

niaterial,
profits under present conditions,

While full “elathing ‘n  the
stores will show an advutiea
urice of spring an
now being aold, 4

over the

SHY man-
Dous the
lie vom-

il

high
have

Bapring's
d toosach an es L that
: : il showsenms: in sonte
8 are cashing in their Liboriy bonds
in order to b utiimeyr elothing at
retail now for t 1 porsonal use next

spring, ‘T ean buy s pood summer
sujt at retail row ! said a clothing
eplesman  yesterday, ™much  chdaper
than I can get one at cost in our fae-

tory next yearn”

. Textiles

Tire Malers Order Heavy
Cotton Fabries Far in
Advance

retailers plaecd large ore-
for eolored goods with the leading
iing coneerny vesterday, the com-
ntizsion agents and convertors reported
husiness i1 the standoard clolhs
was nuiet. Some of the Southern mills
booked consideruble in wide

Althoy
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business
rills, duck
big manufaeturers of autemohile tives
being the buvers. These orders eall for

e |
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and heawy sheelings, the!

.SHUE manufacturers while deploring

A probable further rise in priges
for faotwear for noxt spring argue that
they are powerless to-prevent it, owing
to the advancing market for leather
and the hedavy demands for the lattor
from Euyepean countries, A number
of them, wmembors of the National
[ Boat and Shoe Manufucturers' Associa-
tion, mot iy this city recently and
after a thorough discussion of the sit-
uation deemed it best that the publie
should be conversant with their views,
which are set farth as follows:
_“The shee manufsclurers of the
United States deplore the unprecedent-
ed advances which have talen place
| in hides, leather and shoes during the
lust six months, and it is the dense of
| this mecting that cach one of us skould
do his utmost to eurb and cheek the
advaneing market and digeourage all
buying of & speculative character among
both  manufacturers and merchants
The present prices of raw material are
nearly double (he prices cuvrent six
months nro, nre whaolly hevond war-
time or any other experience and huve
now muade necessary prices for shoes
fur above any with which the trade is
vet nequinted.  We know of nothing
| which ean quiekly relieve the present
| temporary  searcity of matervials or
|!wing about lower prices for shoes for
the coming fall trade. Shoes sold in
the spring of 1920 must bhring =still
higher prices, based on the present es-
tublished prices of leather and lahor.
| These are both excessive, far bevond
any past experience.

"The cause for this situation is easily
to be discovered. The stocks on the
shelves of the merchants have boan de-
tieted by the lessened production made
ressary by war-time conditions, Al
es of the people continue well gup-
dlowith funds and eager to obinin
ir usual supplics. The inereascd
5o fur  eslablished has  net
ceked in any way the stemdily in-
ng demand from the consumer.

| pic
#ii

Shoe manufacturera struggling to meet
the increasingly large requirements of
their trade have suddenly found them-
selves in competition with leather buy-
ers from Europe, secking supplies for
countries closed for several years by
the war. The actual and legitimate
shortage of supplies has led to the bid-
ding up of prices by these compotitive
buyers to the present unheard-of and
unprecedented level.

“This situation can only exist so long
as the unusual export demand persists
and this country's prosperous condi-
tion continues. Any further upheaval
abroad, a serioua crop failure or wide-
spread labor or politieal disturbance
in our own country would cause an
immediate and serious reaction. Ix-
treme conservatism is, thevefore, de-
manded from all branches of the trade,
Tunners, manufacturers and dealors
alike recopnize the situation as dan-
gerous and unfortunate, We see no
reagon to doubt that all the werld's
legitimate requirements for leather cun

and that the equilibrium of the marker

| eun be restored if manufacturers and |

| merchants generally will follow the
diclates of eonmon sense, but all pur-
chases far in avanced of aclual neels

‘or buying in quantities in excess of |

those actually needed for seasonable
goods must stop, This poliey may
bring about some reduction in the vol-
ume of business for the next few
months, stocks may be depleted to a
point lower than erdinarily considered
ndvisable, and factory production may
be in some ecases necessarily reduced,
but we are convinced that the losses an
resulting will be insignificant as com-
pared with those likely to follow any
other course of action,

“While this or any other policy may
not reduce the cost of shoes for the
next six months, there is no warrant
for the assumption that the tide now
so rupidiyv rising will not ehb, or that
relief in some form will not come dur-
ing the latter part of the vearws20."

| Cammereial hovrowers found a quiet
mirket yosterday in which rates were
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| future borrowings from the banks, have
| influenced the Federal Reserve 1=

be fully supplied from usual sources |

TFaekn ndl Bautts A marie ag cres!l i i
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unchanged at 515 per ceni for the gen- | thoritics against an advance of dis-
oral ran of bills, The squeese in call | count rates up to this time and prob-
muoney vates, which went to 20 ner‘| ably will deter them {from any radieal
eent in Wall Streel, hud gio apparent | change before November, but there are
effect on commercial paper. reasons for believing that a small ad-
In banking civeles an advance in the | vance may be made very shortly, as an
discount rate of the Federal Rescrve | intimation of future poliey. The board
Bank is expected soon now as a cheek ! is decidedly of the opinion Lhut louns
on  the further expansion of bhank | must be held in eheek and that after
leans,  This, it was stated yesterday, | the nceds which elaim a consideration
will have a farreaching effect on all | this full a eautious working toward
barrowings, gradual liquidation must be marked
‘'he National City Bank in its Au-|out. Bankers will do well to plan their
gust discussion of financial and ceo- | eommitments accordingly.”
nomic conditions, savs: “Considera-| The market in bank acceptances con-
tions Telated to government financing, | tinues dull with rates unclhanged. The
having regard for obligations arising  rise in call rates will nalurally tend
from the I'ifth and Victory loans andllu restrict business further,
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Jobbers Get Stiff

Prices for Woollens

[loth Mills Take Some Orders
for 1920 Spring .
Fabrics

Manufacturers of hboth men's and
women's clothing continue to scour the
woollen poods market in zearch of fab-
res for use this fall and for oppor-
tunities to place orders for cloth for
fext spring. They generdlly are more
fortunate in the latter quest than in
the former, Especially i the women's
wear lines, cloth mills have been in-
tlined tp accept orders for delivery
lext spring on standard fabrics, At
the office of one large mill agent it
was said yesterday that the concern’s
offering of serges, tricotines and poiret
twills was completely sold, and unless
the milly selling their produst through

wools, according to

)

le intergst in South Amer- |

| P
the jeent under those demanded by the mills.

this apent should find ways of in- |

treasing production, no more orders
would ba neeepted. .

Fall goods for immediate delivery
tan be obitained in small quantities

from the jobbers at remarkably high |

prices, although these prices nre not

far in advance of present production

tosts, Jobbers are mow getting $12 a

1, it is said, for a duvetyn, Wwoo | 5ilks, principally thes¢ who do not in-

and silk mixed, which was offersd by

the mill agent selling it at $7.60 in

March. On the face of it, the faets

Wwould seem to indicate that the jobber |

18 profiteering. The mill agent says,
owever, that after the goods had been
o0 the market for three weeks he was
tmpelled to advance his price to §9 a
¥ard, and sold his available production
it that price.
duting the fabrie at present yarn prices
ind Yabor costs iy above $11 a yard.

Orders for Apparel

Smaller Concerns Benefit From
Business Turned Down by

Large Houses

Buyers for retail stores continued
the oro ng of women’s apparel for
Bll yesterduy in large volume. Some
E‘?"Ufﬂ"urr-r.a_ especially those main-
ining smaull establishments, who did
t believe the buying season ould
ts pace through four weeks,
ate no longer skeptical. Owing to the
Sposition of soma of the largest con-
fEnE to limit their customers’ orders
ad to refuse to open new accounts,
¢ smaller munufacturers have ob-
tained a lurger volume of busincss than
ordinarily comes their way.
e husiness now being hooked by
the Mmanufacturers and jobbers is be-
litved o he solid and substantial. In
SIMeY yeurs a manufceturer could not
-ﬁm'.“‘ his total wvolume of business
I ntil his cancellations and returns from
fetailers wore in. So keen are the
| DWYers for merchandise now, that the
Fma"“fﬂcturnrs. for the most part, will
I only to those who have o past
Teeord of few cancellations and returns.
Seording to the eredit departments
? eading asnociations in the apparel
-ﬂd"*‘tﬂes. collections never have been
Uetter than at present,

e e e e
Keen Competition for Wools
London advices state French and

“El&n buyers are competing kcenly
at market for the best wools.

| the demnad. 'Shir

The actual cost of pro- | satin-faced

for high elass fabrica at the |
government's avetion sale of surplus |
cottons, many of the mill agents now
feel they have 1ot been chorging
enpuph for their preducts. |

Demuand for oray goods was so light
that even the so ealled secondhand
sellers weye averso iu_uﬁ'uring lirepe

lots of these fal dmited sules by
others than the mill agents were put
through on the 5 of I8z cents a
yard dor the t=eloth known us

td-60, 22 eents 17
for 80-80s, the

g and 271 cents
ces belng one-half
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Raw Silk Again Easier

Bemand Reported Less Active
in the Japanese
Market

Business in raw silk westevday was
only fair, most of the buying being for

the purpese of filline in the broken
stocks of the munufucturers. Cubles
from Jupan reflected lower prices as

of a recession in
iu No. 1 was guotod
at BU62% u pound,

well

indieating:

a5

i

in the loeal ma

thiz representing o drop of 15 cents
the preceding day., Advices re-

from Milan referred to goed

ng for Americ il As Kuro-
pean account, veduoopd in the

hands of the Ttalian government, and
a decrense of B0 per cent in this year's
erop., The Chinese markets were rve-
ported to ba strong and almost bare of
stocks,

—_— e T

Silks

Jobbers Not Asling Top

Prices Sell Silli Goods
Fery Freely

|
Some of the loeal jobbers of dress

gist upon churging the highest prices
for their goods, received n large num-
ber of oriers yesterdaw These sellers
reported that their salesmen had been
busy attending to the wants of retail
dealers Trom Texas, Oklnhoma, Mon-
tana  and  Californin. The visitors
seemed anxious to et the popular
falivies, particularly the
black shades, hut where specitie weaves
were not available other fabrics were
taken instead.

Jobbers who insist upon getting full
prices eonceded thut few customers had
visited their salesrooms, and it was in-
timated that many cuat of town buyers
had departed for thelr homes. Hesell-
ing of silky by some of the small gar-
ment manufacturers also tends to de-
tract business from a number of the
jobhers,

The larger manufucturers arp pre-
paring to open their spring displays
ahout Septomber 1 next, provided the |
labor situstion remains fairly faver-
ahle. Most of the mell interests are
optimistic ever prospeets for the fu-
ture, although the summer lull is said
to have reduced the sales of retailers
temnporarily, Manufacturers W{m usi-
ally earry at this season of the year
anywhere from' three-guarteérs to one
million dollars’ worth of goods in
stock, state that at present they are
holding only about $10,000 worth.

Burlap Still -m: the Rise

for Caleutta burlan keep on

Prices
ascending.

reveived 15 cents a vard for the cight-

ounre eloth and 17 cents for the 10°
ounce fabrie. Limited guantitics wore
offered. Buying by the big manufact-

r Mot o rov s g PP O 24
urers of food containers was suthicient

light sup-|
r dealers.

4
t

to more than absorb
plies tendered by the led

The market for copper metal con- |7
{ prices were |

tinued quict yes:?rduf and
generally unchanged.  ‘Thero :
fresh reports of ovders for the metal)
to be placed for German account, h:i!i
g0 far as eun be learned little business
haus beer seraally placed.

were
1

Losul importers yesterday |

c Federok

|

Chemicals

French Buyers in Market
for Copper Sulphate;
Acetic Acid Firm

Demands for cepper sulphate from

agricultural sources continued heavy
vesterday, It was stated that larse
mantities are ordered annually by

farmers at this time becauge of its use
as an inscelicide and as a spray for
barns and coops. Freénch buyers are
also in the market for large quantities,
in anticipation of the wine wmaking
season, eopper sulphate enteving large-
Iy inte the nreparation of grape wine.
Frices hold firm around 9 cents a
pound, but an advance jis anticipatod
beeause of tne active demands and the
meressing rise in the price of copper,

Acetie ncid was in pood demand. The
wlacial neid was firm, and it was said
that soie dealers wore asking 15 centy
i pound. This compares with the reg-
ular price of 12 cents s pound.

Soda ash and caustic soda were not
traded in o actively, as was the case
carlier in the week, but prices continue
tirm,

French Cahinet Decides on

Suspension of Sugar Duties
PARIS, July 381 —The Cabinet to-day
decided to introduce in the Chamber
of Deputies a measure suspenr‘iing the
customs duties on sugar. The iale

now an foree is 20 francs a hundred
pounds,

Business

Colors

Imported Dyestuffs Close-
Iy Held in Expectation
of Higher Prices

Imported colors of all kinds continue
searce because of the limiled ship-

ments from abroad during the last few
weeks. Dealers who hold any supplies
nre averse to selling them al present
prices because of the helief that still
higher quotations will rule in the im-
mediate future.

mand and hard to obtain, Textile milla,
it is reported, are stort of these colars
in addition to acid magenta crystals
and rhodamine,

Domestic colors are heing sold in
nmoderate amounts. Paper mills are
reporied to have bought croceine seir-
let and nzo yellow in o small way., Tex-
tile mills have placed small ovders for
metanil yellow, The hesitaney among
manufucturers to purchase in large
quantities is attribuled by dealers in
dyestuls to the widespread misappre-
hension that large stocks of German
dyes will goon make Lheir appearance
in the American market and force prices
down. Only small guantities of Ger-
man colors, local dealors believe, will
come into the American market when
the embargo is lifted and the ctfeet,
they say, will Le nenligible.

Fuchsine erystals and malachite gEreen
are being shipped to Japan and China
i pood quantities, It is said the for-
elgners are paying $13 a pound for
malachite green erystals, Aeid hluck
and chrome black continue in good de-
mand, especially from South American
enlers,

Troubles

Petitions in Bankruptey

Petlttons In bankruptey filed vesterday
i Unlted States Distrlet Court were s
Fullnws: i

FRLICIO PRMENGO—AD invaluntary ni= |
tetiom was  Iled  apainst Fellelo FPremso, |

sapead o business of grocerles Wil

West 20Tth
s not
Lok ot
. Ine,, 462
Da=how &
nrlorneys,
TNTBAUM—A voluntary nDe-
Rosenbauwm, peloter, E67
b, ogives Habilities at $2,663
4 T'rinclpal claims: Lenox
Papier Company, $401: Michael Me-
Varnlsh Worksa, 3$480; Wherlar
Works, 52168, Max J. Bakowity,
Eleventh Stireet, Is the atlorney,

Aecelvers in Bankruptey
CLINTON PLACE HOTHL COMPANY —

Stroct, Liabil-
miven, Principil
1. 50050 Austin,
Howard & Con-
Barnett, 10 Park

nelly, $477
Row, are the
LOUTIS ROk
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N
Nurnlsh

st

Judge: John O Knox yesterday IID;}I)I_HIPI‘I
Creurge W, Clune vedeiver under $5,000
Lond for ClHnton THace Hotel Compand,

vonduoting w hotel ot U6 Sixth Avenue,

R ARCAWELL CUORPORATION — |

Jutien Kpox appolnted Wenneth M, Spence |

$7.000 nond for the Ape-
mnnuficturers of weld.

regeiver under
il Corporation,

ine mnehines, 414 West Forty-sixth Elreer |

Judgments Filed

The following Judgments ssere ffled yea-
teriday, the tlest name being that of the

lebtor: , )
In New York County
P Adamn Tieos. Coal Con Ing—
| \‘1{‘1:[-1:1-5 M (‘.!‘1.‘11.'1 & Col, }plci.l S519,140.47
{ - : Bonwit, Teller
' s A Seanel SLO:AD
| Witlin B_o_sl.j I
f, C Wy
Fruck G 417,44
arlossctti and Louls =
Fe AL AYen e s et 1,07R.81
Co Automntle 1pe ending
o2 3E, MeChdR wovesre- v ABA.3T
Sime—S. AL Gresna SRt T 45607
i o Angele, douis, and Nutionual
: l: r-1j_’\' ol e 1 T T (e 1.000.00
“dohr—l E. S t'u]-.':\:!:ln 162,50
Torsyth, George — Independent =
Sipply GO0 vatlesiia E95.455
Thvustule

. 0n,817.00
15,020,00

1,037,20
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| Sume—N. W

Gray Seal Productlons—D>N,

| Fhp
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e e D e ey 1 Bl
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\y--ul'.h Hotel Construction
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e o R e e
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et T NN e, o e R
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Royal Typ

L

Sidney, Mlga—8ame.',, [,
Steen,  Thomaa 40, Co.—

e L e e R % 38540
| Wlldstiin, Morris H.—XM, Kleig . 1&?.:0
W hiater County Browlng op.

bllng Brewhur Co, .00 L0 Ch e s ik

Winthaoin, Jecob—Military Poh- |

HEhing Oy (i e vrmnaes 17335
Mildrea, Hurrlet, and Harry Katz

—Teoile; L R e = A 100,00

s In Bronx County
Ao, Fentt Co—
Alibead Brull Co—

—_—
Satisfiea Judgments
rEl name I8 that of tha dehtar
the socond thet of the ereditar, and tha
date when judgment was filed;

'n New York Connty

R T | Gordon, David, Nathan J Mare
m”-JIk.I-H'I |Cyf\::rhnd]"1‘“'{\-3:}&&.?E. 0 172481 melstedn, Isidar W. Marmalste(n
Ui Puass, g 1., Corporation—, Pos- d Louls Al Marhielsteln—71. "
t..':.h e e S R N T02.92 .‘:-H,pt 5 $8TdisE
Gross, Herman—Charles  Broad- > | Py
Wiy Ttouss, Ing = AL 101.70 Mt o

Wool greens, patent |
blue and rose bengal are much in de- |

oag s || half

s
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Britain Alarmed |
e I L ] L L2
Cotton Yarn Mill Coal $1.50 a Ton 2
Slices Big Melon | CABLE ADDRESS Kuh Shoii Kaish Telephone 1043
B S , Stecl 11 Mak KUHARA NEW YORK uhara Snoj Kaisha) . confandt s:::
‘xtra Dividend of 250 Paid on ee ang ron aKers \
Quisset’s Common : Fear United States Com-
Stock I]p[' 1 : Prices i i1 . . . .
2 ition; Prices in Build- I d qh
Busingss News Burea | 5o mrs mporting, Exportmg and Shipping
Sprecinl (‘"I"I'r.'rl;nmr:'::lrg ]ng :‘Iﬂlc!'lﬂl [0 Atlva!l(‘f_‘ E 5 .
NEW BEDFORD, July 81.—Profitabla .
| prices for high class cotton yarns de- | f
| rived from Egyptian ang Sea Tslan New York Tribuns | T
J 1 S sland ihgrlt | !
: : Evropnn Fursa 26 RTLANDT STREET
cotton are reflected in the big melon 100DYTIENE, 1019 New York Tribuns Ine) CO LA
which was eut yeaterday by the direc- LONDON, July 81.—DRritisH iron and
tors of the Quisset Aill Corporation, | s!';'[’s ‘."""k“’I" '? 2 “!"”"]m"i over the conl
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